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CLEARING HOUSE RETURNS. 


The returns of bank exchanges for the week ending Janu- 
ary 19 exhibit a moderate increase over the preceding week, 
but the major portion of it is contributed by New York and 
the remainder substantially at Boston and Philadelphia In- 
creased stock speculation accounts for the gain here; in fact 
the exchanges, aft-r eliminating these transactions, are less 
than they were a week ago. Dealings on the Boston Stock 
Exchange reach a much more important aggregate than in 
either the preceding period or the week of last year. The 
movement of goods and the marketing of agricultural 
products continue to be disturbed by the unseasonably mild 
weather which has prevailed quite generally throughout the 
country. 

Compared with the week of 1888 all sections record some 
excess varying from 8°7 per cent in the South to 25'7 per cent 
at New York, and reaching in the wholecountry 21°9 per cent, 
Eleven cities exhibit losses, and five of these are in the New 
England division. Notable additions to the figures of a year 
ago are seen at a number of points, more particularly Daluth, 
777 per cent; Topeka, 70°8; Denver, 56°53; Memphis, 33:1; 
Hartford, 37; Omaha, 36°5, and Milwaukee, 33°3 per cent. 
Contrasted with the totals in earlier years back to and in- 
cluding 1885 the current result shows substantial augmenta- 
tion in each case. 

As regards stock speculation, the transactions on the New 
York Stock Exchange cover 1,382,995 shares for the week of 
this year, against 904,080 shar:s for the similar period of 
1888. The market value of these sales has been respectively 
$79,614,000 and $46,722,000, and after deducting two-and-a- 
half times these values from the New York totals, the ex- 
changes arising through other business are seen to be $5235,- 
038,920 in 1889, against $459,104,153 in 1888, or an increase 
this year of 12°6 per cent. 


Week Ending January 19. ‘Week mn Jan. 12, 








1889. | 1888 (Pz Cent.| 1880. P. Cent, 








$ | $ | $ | 
New York........seeee0+., 724,073,920, 575,909,153' +25°7 680,366,413, +9°7 



























































Stocks..........8hares. (1,382,946) , (904,080) (+53°0) ee 351); (—18*4) 
Cotton .... .....bales.), (430,000) (733,000), (—41°3) (543,100) ) (—8S*2) 
Grain......+. buees| (19,584,980) (18,639,225), (+5°1) (19,370,925); (—5°6 
Petroleum........bblis.), (15,009,000). (54,942,000)! “(—72°7)! (12,460 000)! (—70°6 
Thiccccee . ba inch 98,801, 140 82,669,901 +19°5 90, 554, 670' +58 
Providence... pcesesces 5,540,600 ,681,900,| —25) 5,210,600; —59 
DNs cn% coésecee Soe 2,485,255 1,814,618 +370 2,764,126, . —7°7 
i Giivccécccececess 1,382,279 421,245 —27 1,495,277) +3°2 
Swringfeld.......0+ seee- 1,272.475 1,277,061, —0O°4: 73,324 +4°7 
Worcester.......06 eee. “ 1, Ps 33 004) 1,116,374 —7°4 1,209,694) +21°2 
PORE ccc cocccecee <eoal 1,0 1,050,398) —2 7, 1,128,255, +03 
CAG cc-cccce cccccsccces 798) 534 621,505, +16°9 793,610) —6°2 
Total New England... 112,264,0 07) 95,653,002) +17°4 104,519,556, +51 
Philadelphia...........5., 73,520,878 61,896,579 +188 69,47 261 +119 
Pittsburg...... oe babedatean 12:'878,819' 11,767,424) +52 11,572,850; —11°4 
Baltimore................| 12,948,749! 12,183,911 +3 12.783,069) +0°5 
Total Middile...........) 98,848, 246) 85,847,914" +151 94,303,170! +6°8 
Chicago....... Coccccccces | 63,335, 159, 54,468 644 +163, 264,059;  +15°1 
SE cadets cotecee | 12,085,350 11,012,360 +9°3). 12,224.750) _+5°5 
Milwaukee .... ..... sees 5,014,202 3,760,380, +33°3 4,353,970, +425°9 
BPMN ORS ccce cocceccee cece 4,507 410 4,230,420 +6*S 4,477,477 + 
CPEEEMcccs coee seceres | 4,015,534 3,120,839 +28°7! $8,420,990; +10°7 
OCOMMMDUS. 200 cccccccccce | 2,075,0e 2,090,178, —ly9) 2,330,311 +63 
indianapolis... betnenss- | =»: 2,265.8 2,099,005;  -+3°0' £994,835 —72 
MMe scceceseses « coeces 1,428,402, 1,301,760) +97) 913,235) +160 
Grand Tics acess 631,775, 748,825, —156 808,150} +38 








Total Middle Western 


95,308,706! 83,332,401; +144; 95,912,777; +12°5 























































































































14,870,204 +19°2' 15,006,072} —116 
7,001 674 +23°0 8,860,804; +26°7 
3,094,1u6' +28 8,915,648! +12°8 
8,576,826 +4°2) 4,130,336; +416°9 
2,689,141 +365) 3,995,345; +39°4 
2,440,286} +5675! 3,864,608} +69°3 
1,278,384 +77" 2,: nyt +57°4 
1,461,86 —4°2; = 1,321,8 —$'1 
1,221,713) —39'v) 1,020, 388 —35°5 
634,534) +198 746, 720; —75 
248,506; +70°S 63 2.573 +136°0 
i 

38,517 266 +22°5' 45,853,4 +9°9 
16,527, 464. +185! 20,257, S58 +131 
14,220,849, —71 18,349,296 $30 
| 586 ~=—s-« 6,631,616, +99) 7,089,315) +23°6 
cn osacaeaseonns 2,997,207 2,169,690) +338°1) 3,380,919, +35°4 
ee 1,582,588, ! 270 a +245 865,316; +47°0 
Dnitchees anccoese | $42,235) 075,6 —-17'1 987,095! +0°6 
Total Southern........ 45,560,336 ee +8°7 46 ,929,794| +13°1 

| | 


Total all...........++../1,123,223,553,_ 921,155,956) _+21°9/1,067,885,126 + 9°4 
Outside New York......! 300,140,633, 340,240,803' 150! 337,518,713! +88 


























The returns of exchanges for the five days, as received by 
telegraph this evening, are in the aggregate 18°4 per cent 
greater than for the corresponding period of last year. Our 
estimate for the full week ended January 26 indicates an 
increase over a year ago of about 182 per cent. Messrs, R. G. 
Dun & Co, report the number of failures for the week ended 
to-night as 342 (310 in the United States and 32 in Canada), 
against 330 last week and 317 for the sim> time a year ago. 





Week Ending January 26, Week Hnd’g Jan. 19 








Returns by Telegraph. 
P. Cent. 








—-~ ee ee —— ee 


| 
| 
| 
|p, Cen’. | 1859. 


$ $ t 
New York......cessesces.| 545,681,046) 454,675,220, +20°0) 603,355,368) +28°2 














Sales of Stock (shares).... (959,414) | (682,718)) (+ 10°5)| (1,191,229)} (4-70°7) 
PONE con: ccanse. seovees. 80,562,060) 64,957,248} +240) 83,064,510, +20°3 
Philadelphia..........++. 53,206,583) 49,372,817) +7°9| 60,940,333] +14°8 
Baltimore.... ... esecdvecs 10.515,477) =: 9,035,627, +164) = 10,906,227) +58 
Chicago..... wesenee eccce] 44,453,0 0) 42,038,000 +56) 53,450,000) +182 
St. Louls...., ..ce0.-eeeee| 15,508,442) 13,056,503; +4188) 16,384,836! +19°5 
New Orleans..........-. | 11,385,195! 10,105,442) +127} 11,176,683) —42 
Total, 5days ....:..| 761,402,703, 643,203,887) +18 184! 839,280,962) +24°6 
Estimated 1 day... ....| 148,264,318} 127,228 482) +165 196,216,104) +1571 
Total full woek......| 909,667,021] 770,522,389] +18°1 1,005,497,066| +229 
Balance Country*........| 112,184,321! 93,931,063} +196) 117,417,228) +154 
Tvial week, all....... 1,021,851,842! 864,353,437! +18 2'1,122,014,2041  +21°9 




















* For the full week. based on last ~wae’s returns. 
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THE FINANCIAL SITUATION. 


There have been further accumulations of currency 
at this centre this week. The contributions have come 
from all quarters—north, east, south and west—mainly 
of course from the two latter sections. On the other hand, 
the operations of the Treasury department have also 
been in favor of the banks, but the exports of gold have 
drawn out $1,010,014. Asa consequence the net move- 
ment indicates a smaller addition to the reserves than 
either of the last two weeks. For a time at least we 
must anticipate liberal receipts of currency from the 
interior, and unless the Treasury absorbs it or the gold 
exports neutralize it, very easy money seems inevitable. 
What amount our shipments of gold will reach the cur- 
rent six months, it is impossible to say. With 


foreign exchange ruling at the high rates it has’ 


ruled during the last six months, and more especially 
the last three months of large exports, the natural con- 
clusion would be higher rates now and a very consider- 
able outflow of gold. Yet the exchange market 
acts as if it was under the control of movements not at 
all apparent, and it is possible that it may be kept just 
below the export point longer than many good judges 
supposed likely. The gold that was sent out this 
week was sent out on order and the transaction 
netted a loss to the consignee. In truth not a bar of 
gold has left New York since 1887 as an 
exchange operation. Under these circumstances it is 
simply impossible to forecast the movement, further 
than to say that our imports of merchandise are very 
Jarge, our merchandise exports are growing much 
smaller, and the trade conditions therefore are shaping 
themselves for gold shipments. | 

Call money, so far as represented by bankers’ balances, 
has loaned this week at 24 and 2 per cent, averaging 24 
per cent; banks and trust companies have loaned at 
24 per cent as the minimum, and a large business has 
been done at that figure. Money on time is offered 
freely, but the demand is not up to the supply, and 
consequently rates are low. Some institutions, includ- 
ing savings banks, who confine their offerings to loans 
on Government bonds, are desirous of placing money at 
24 per cent for four to five months. The rates 
on first-class stock collateral are 24 per cent for 
sixty days, 3 per cent for ninety days, 34 per cent 
for four months, and 4 per cent for five and six months. 
The inquiry is chiefly for long-time money, borrowers 
preferring, as stated last week, to have their engage- 
ments mature in June, soasto get over the spring 
uncertainties ; besides, they think that in June they 
can renew at about the same rates as now. Commercial 
paper is in good demand from every quarter, and the 
inquiry not only from our own banks but from those in the 
interior, for really first-class paper, is better than it has 
been for months. Rates are 4 per cent for sixty to 
ninety-day endorsed biils receivable, 44@5 per cent for 
four months’ acceptances and 5 to 6 per cent for good 
single names having from four to six months to run. 

The tendency of money has likewise continued down- 
ward in Europe. The Bank of England has this week 
reduced its official minimum to 34 per cent from 4 per 
cent, at which it had stood since January 10. At the 
Bank of France the rate was also reduced to the same 
figure from 4 per cent, where it had stood since the 
above-named date. As we write, the official rate at 
the Imperial Bank of Germany remains unchanged at 4 
per cent, but no doubt it will drop to the same point as 
the others the coming week. This decline all around 


and in the open market is no doubt due to the better 
position and therefore the less urgency of the Bank of 
England respecting its gold reserve, and the greater 
prospect of getting supplies of that metal speedily from 
New York. The gold in the Bank of England is now 
£21,238,365, against £21,337,758 last year. Whether 
this cheap money will not set in motion gold shipments 
again is a question. We notice that there was a 
small export last week to South America, and 
a private cable to us this week states that 
the net gain of the Bank of England, which is reported 
at £420,000, was made up bya shipment in part to 
South America of £130,000, by an import in part from 
Copenhagen of £169,000, and by receipts from the 
interior of Great Britain of £381,000. The cable also 
reports discounts for sixty day to three months bank 
bills in London at 24 per cent, while the open market at 
Paris is 3} per cent, at Berlin 2 per cent, and the same 
at Frankfort. 

Our foreign exchange market has been quiet and 
most of the time firm this week. On Thursday, with 
the decline in the Bank of England minimum, the 
posted rate for long sterling was advanced to 4°87,while 
short remained at 4°894. ‘The rise in the sixty day rate 
was, as intimated, mainly due to the scarcity of bills, 
and particularly of commercial drafts on this market, 
for although cotton has been going out freely, the 
bills drawn against these shipments seem to be 
so promptly collected through agents at the 
South of prominent banking houses in the North, that 
the market is bare of them, and has been all the season. 
There was a slightly easier tone for short bills and cable 
transfers on Thursday in consequence of drafts against 
stocks, particularly Atchison Topeka & Santa Fe, 
bought for European account, but rates were not quot- 
ably lower. On Tuesday $520,000 gold and on Thurs- 
day $490,000 were engaged for shipment to Europe, 
but, as previously stated, this was in response to a 
special order, rates not being high enough yet to jus- 
tify gold shipments. 

The American Iron and Steel Association has this 
week issued its figures showing the output of pig iron in 
the calendar year 1888, and they make a somewhat sur- 
prising revelation. The production is found to be the 
largest in our history. As recently as the 29th of De- 
cember the Secretary had estimated it at several hundred 
thousand tons less than in the previous year, and the 
estimate seemed reasonable and in consonance with cer- 
tain well-known facts. Now he finds it 82,422 net tons 
larger, the total being 17,269,628 net tons, against 
7,187,206 tonsin 1887. When we remember how consid- 
erable the increase had been the previous two years—the 
output having jumped from 4,529,869 tons in 1885 to 
7,187,206 tons in 1887—the fact that this large produc- 
tion should have been not only maintained, but further 
added to, is certainly cause for wonderment. But it 
becomes still more remarkable in view of the great fall- 
ing off in the demand for iron for the manufacture of 
rails (new railroad construction being on such a greatly 
reduced scale), the production of rails in 1888 having 
been only 1,528,057 net tons, against 2,290,197 tons in 
1887. There was of course a heavy contraction in 
the imports of various kinds of iron and steel, but even 
if we place the decrease at a full million tons net (the 
exact figures are not yet known, but the amount 
is not likely to be as large as_ this), it 
would hardly be much more than sufficient to 
cover the diminished demand for iron represented by the 
762,000 tons less of steel rails produced. It seems 
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safe to assert therefore that not only have we produced 
more. iron than ever before, but outside of the manu- 
facture of rails we have also consumed as much or more 
than in any previous year. In point of fact, the demand 
for iron and steel for structural and miscellaneous pur- 
poses is constantly increasing, and the low prices pre- 
vailing of course tends till further to stimulate this de- 
mand. However, there is a limit to the consuming 
capacity, and as the current weekly output is now on an 
extraordinary scale, the depressed and unsettled condi- 
tion of the iron market is not difficult to understand. 
Stocks December 31, 1888, in the hands of manufac- 
turers and agents (and which were not intended for the 
manufacturers’ own use) were not very large, being 
336,161 net tons, which is 65,000 tons less than on June 
30, 1888, and also slightly less than on December 31, 
1887. 

Railroad gross earnings for the current weeks of Jan- 
uary still continue one of the favorable features of the 
situation. ‘The gains over last year are large and sub- 
stantial, and the later weeks show heavier ratios of 
increase than the earlier weeks. There is some disposi- 
tion to speak slightingly of these gains because last year 
many of the roads suffered from snow blockades and bad 
weather. It is true this was quite a drawback, and as a 
result the gains for the later weeks then were rather 
small (treating the roads as a whole); but there were 
gains, nevertheless, and these gains followed quite phe- 
nomenal ratios of increase the year preceding. The 
further addition, therefore, the present year is very 
gratifying. For the first week in 1889 the increase was 
6°72 per cent on 67 roads, for the second week it is 8°38 
per cent on 66 roads, and for the third week it is 20°54 
per cent on the 26 roads which have thus far reported 
for that period. 

The returns that are coming in for the closing month 
of last year, are not of the same favorable nature. The 
Chicago & Northwest reports a loss of $250,936 for the 
month, as compared with December, 1887. But that 
was expected. What was not so generally looked for, 
was a decrease on the Pennsylvania system, both gross 
and net. Owing to the great. augumentation in 
expenses, the Pennsylvania has many times shown a 
logs in the net, but a loss in the gross.is a quite unusual 
occurrence; in fact not since 1885 has a decrease been 
reported. ‘The decrease now can perhaps be referred to 
the low rates prevailing on through traffic part of the 
month, the restoration of tariffs not taking effect until 
December 17. In any event, tho falling off is insignifi- 
cant, reaching only about $84,000, and follows gains 
of about $400,000 each in that month of both of the pre- 
ceding years. ‘There has, however, been an increase in 
the expenses, so that the loss in the net is.quite consid- 
erable; the Western system has also done poorly, and 
hence, altogether, the net result. is $342,000 less than in 
December, 1887. Below is a. comparison both for 
Becember and the full year. 




















LINES EAST OF 1888. 1887. 1886, 1885. 1884. 1883. 

PITTSBURG. 

December. Y t 2 t t ‘ 
Gross earnings.....| 4,808,083; 4,802,954) 4,428,216) 4,046; 8.769.328) 3,840,510 
Operat’g expenses.) 3,612,234) 3,511,059) 3,030,034 2,687,431] 2,673,098| 2,657,282 

Net earnings...) 1,195.84) 1,3°1.805) 1,398,188) 1,359,201; 1,096,230) 1,183,228 
Western lines...... —44,282} +111,417} —15, +%72,217| —130,761) —299,134 

Result .......... 1,151,567! 1,493,312: 1,382,647} 1,431,418, 965,469) 835,004 
‘Sam. 1 to Dec. 81. 

Gross earnings..... 58.172,077|55,671.313 50,379,068, 45,615,037 | 43,566,911/51,083,244 





Operat’g expenses. |39.331,153 87,186,685 32,619, 20,479,758) 30,527,009'81.747,148 








| Net earnings 
Western lines...... | —160,547] +1278,463) +205,788|—1002,974) —861.802) +812,660 
Rosult..........+ 18,680,977] 19,963,191 |17,865,270| 15,042,205) 17,178,010/90,148,770 




















...|18,840,024| 18,584,723] 17,759,442] 16,185,269] 15,089,902] 19,836,101. 





For the year there is a gain in the net on the Eastern 
system of $256,000 and a loss of $1,438,000 on the 
Western system, making the combined result not as 
favorable as in 1887 by $1,182,000. With that excep- 
tion, however, the total is very much better than in 
other recent years. In the gross earnings the gain 
(Kastern system) has been nearly ten times the amount. 
of the increase in the net, or about 24 million dollars. 
As compared with three years before, the gross has in- 
creased over 12} millions, and the net not quite 2? 
millions. 

On the Stock Exchange the movement of prices this 
week has been irregular, but on the whole the tone has 
been firm, and for bonds of the better class there has . 
been a really active demand. There have been few import- 
ant developments. Illinois Central reduced its divi. 
dend, but the effect on the stock was insignificant. The 
meeting of the trunk line presidents here in New York 
passed off as expected, and the meeting of the Western 
presidents at Chicago also has not disappointed expec- 
tations thus far, though the progress making is neces- 
sarily slow. Railroad earnings for January, as pointed 
out above, are proving exceptionally good. Money is 
easy both here and in Europe, but some small amounts 
of gold have been shipped from New York. Yesterday 
the Delaware Lackawanna & Western submitted a 
statement, showing over 134 per cent earned on its: 
stock in 1888. 

The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 





f 





Week ending Jan. 25, 1889. Recetved by | Shippedby | Net Interior 
NV. Y. Banks.'N. Y. Banks.| Movement. 
RELA AAA $4,590,000 $870,000 | Gain. $3,720,000 
thence ieee 6 fake EY ceeeiee Eo eee 

















Total gold and legal tenders....! $4,590,000 | $870,609. Gain. $3,720,000 





With the Sub-Treasury operations the result is as 
below. 























Week ending Jan. 25, 1889, Inte Banks. | Out of Banks.| Net Ohange tn 
Bank Holding. 
Banks Interior Movement, asabove| $4,590,000 $870,006 |Gain. $3,720,000 
Sub-Treasury operations............ 14,750,000 14,500,000 ‘Gain. 250,000 
Total gold and legal tenders ...| $10,340.000 ' $15,370,000 ‘Gain. $3,970,000 





Bullion holdings of European banks. 



































Jan, 24, 1889. Jam. 26, 1888. 
Banks of 
Gold. | Silver. Total. Gold. | Silver. Total. 
RE 

£ 2 r £ | 8 & 
Pngland....... 21,238,965) .......... 21,288,865} 21,832,758, .......... 21,337.73) 
France........ 40,107,189]49,105,732, 89,212.871| 43,898,768|47,404.696} 91,293,464 
Germany..... 29,346,534/14,673,256' 44,019,800) 27,355.883/13,477.687| 41,033,000: 
Aust.-Hung’y} 5,819,000/15,560,000; 21,379,080; 6,010.0 0)14.578.@02; 21,438,090. 
Netherlands..| 5,090,000) 7.431,000] 12,524,000] 4.071.000} 8,190,000] 12,241,006 
Nat.Belgium.| 2.543.000] 1,271,000} $814,000} 2,685.00} 1,343,008} 4,023,000. 
National Italy| 6,948,000] 1,080,000} 8,028,000) 6,983,000] 1,118,009 | 8,101,000 
Tot, this week! 111,092,038 |n9, 123,906] 200,216,096 113,2 10,850}86.311,363 199,542,232 
Tot.prev.w’k. 





110,582,769 89.014 575! 196,517,344! 112,063,281 86,021,635 198,089,317. 


The Assay Office paid $287,533 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 






































Consisting of— 
Date. Duties. ray U. 8. Gola Silver Oer- 
. ‘Notes. Oertific’s. | tificates. 
Jan.i8.| $284,225 47 $415| $21.20) 83020] $28,850: 
“ 19. 218,382 09 373} 10.000; 25,100} 11,250 
“ OL. 444,820 31 255} 20,000} 68.300)  37,300° 
“ 92. 810,499 11 490) 62,100! 116800} 49,900; 
“ 23. 925,843 66 560| 37,200} 200,500; 36,950 
“ O44, 424,784 84 1,400} 14,900] 39,150) 20,800 
Total. | $3,108,555 48! $3,495! $165.400 430.050! $185,050 








Included in the above payments were $2,273,502 in 
checks drawn against gold deposited in the Sube 
Treasury, 
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A WORD FOR THE DOUBTERS. 

There is reported to be a degree of hesitancy on the 
part of some railroads with regard to joining the associ- 
ation of Presidents and bankers. ‘The reasons so far as 
made public do not appear to be serious, but if persisted 
in they are likely to interfere with a hearty co-operation 
of important roads, which interference may be of suffi- 
cient influence to put the arrangement in jeopardy. It 
can be worked and perhaps successfully with some man- 
agements holding aloof from the agreement; but it can 
be tried with greater certainty of success if there is a 
perfect accord in the determination to make it suc- 
cessful. 

No one can believe the railroad situation is promising 
enough to wish to continue to run any risks that can 
be avoided. Some good judges think the outlook is 
full of peril. Without taking any such extreme view, 
one needs only to look at results up to to-day to appreci- 
ate the gravity of the crisis and the occasion there is for 
radical action of some kind. Consider the array of ills 
the roads are struggling against, many of which the 
reader will find well stated in the paper the Illinois Cen- 
tral has just put out explaining why it has been com- 
pelled to again lower its dividend. The ills we refer to 
are not alone the difficulties which our system of roads 
has had to meet on former critical occasions after a season 
of excessive railroad development. ‘These exist as for- 
midable as ever before. But there are others, the most 
serious of all being connected with the operation of the 
Inter-State law and the changes it has enforced, making 
void arrangements and adjustments the results of the 
experience in railroad management gathered during the 
last ten years or more. These are new trials, thrusting 
on the companies new problems and calling urgently for 
united action in the endeavor to secure permanent rates 
which will pay the companies for doing the business 
offering. 

This week still another disturbing event has trans- 
pired, which helps to aggravate the feeling of insecurity 
and to disclose how great the want is for prudent action 
now. We refer to Judge Brewer’s decision substan- 
tially holding that any legal proceeding against the 
roads in Iowa to enforce a penalty for disobedience of 
the railroad law of the State, isa matter over which the 
State courts have jurisdiction. It will be remembered 
that not long since Judge Brewer, and subsequently 
Judge Fairall, enjoined the State Commissioners 
against putting into operation the schedule which 
they had prepared, deciding that rates can- 
not be fixed so low as not to _ furnish 
compensation to the roads. Judge Brewer now holds, 
though evidently against his wish, that the penalty is a 
punishment of an offense against the State, and the 
proceeding to collect it, being of a criminal nature, can- 
not be transferred to the United States Court. The 
effect of this ruling may be quite embarrassing to the 
roads. It is possible that some way of enjoining the 
many suits for fines, which will no doubt be brought 
now, may be discovered. But at first sight it looks as 
if not only Iowa, but the Commissioners of all the other 
States where a policy hostile to railroads is in operation, 
might find through this adjudication a new means of 
annoyance. 

We refer to that decision in connection with the subject 
we are discussing only because it presents another reason 
why the management of every solvent road should be most 
earnest in the attempt to make the Presidents’ agreement 
successful. The agreement is zealously advocated by a 





large body of leading railrcad men and bankers of the 
widest experience, all of whom believe it can be made an 
effectual cure for a large portion of the perplexities the 
companies are laboring under. This decision only gives 
greater prominence to the necessity there is, that the 
roads shall live at peace with one another; and here is a 
chance—no one ought to require as a price of his co-op- 
eration that the result be first put beyond doubt—held 
out for securing and maintaining harmony. Shall it be 
allowed to fail because of a lack of co-operation on the 
part of a small minority? 

The only objections we have heard urged are (1) that 
the proposed arrangement is not feasible and cannot be 
made to operate, and (2) that pooling is the best if not 
the only remedy. It seems to us that these objections 
ought not to weigh in the least against the present effort. 
Pooling is impossible in any form because the Inter-State 
law forbids it; this agreement does not prevent, but favors 
an attempt to secure a restoration of the old pooling 
system or the best substitute for it which it is possible 
toattain. That being the condition, the purpose sought 
being highly desirable, and a large majority of those 
interested favoring the plan, we can discover no ground 
why any President should neglect to do his utmost to 
make the trial of the method now devised successful. 








ILLINOIS CENTRAL AND THE DIVIDEND 
QUESTION. 


The Illinois Central has been obliged to follow in the 
footsteps of its neighbors, and make a reduction in its 
dividend rate. To one acquainted with the trials 
through which the railroads have passed during the last 
twelve or eighteen months, the event does not come in 
the nature of a surprise. And yet it is a noteworthy 
occurrence. It shows how serious the situation was 
before the late change (for of course the present action 
reflects the past and not the future), and how urgent 
the need that existed for the agreement among railway 
officials which is now being made effective. As recently 
as 1884 the Illinois Central paid 10 per cent in cash; 
from this there was a reduction first to 8 per cent, then 
to 7 per cent, and now the next semi-annual dividend 
has been fixed at 24 per cent, making with the 34 per 
cent previously paid 6 per cent out of the 1888 earnings. 

But it is the character, position and standing of the 
company that gives to the event special significance and 
importance. Manifestly, with such a company, a change 
in the rate of distribution is not lightly entered upon. 
And yet no company would be more ready to 
acknowledge the force of circumstances and the 
obligations imposed by them; the payment of unearned 
dividends finds no support among this class of corpora- 
tions. The reduction in the rate, therefore, is the 
logical outcome of the state of things existing for a 
long time back in the railway world, and which was so 
disastrous and general in its nature and effects. With 
the causes and reasons for this situation our readers 
have been made quite familiar. But a new and 
important contribution to the literature of the subject 
is furnished in the statement submitted by the Illinois 
Central managers this week as explanatory of their 
action. 

The Illinois Central Board is fortunate in possessing 
in the person of Mr. Edward T. Jeffery a General Man- 
ager who thinks clearly and writes with equal clearness. 
He has the faculty also of presenting a case in an inter- 
esting and graphic way. For these reasons his words are 
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always sure to command attention and to be instructive. 
The present contribution is in the shape of a letter 
addressed to President Stuyvesant Fish on the causes 
for the poor net results in 1888, and this letter Mr. 
Fish, recognizing its merits, has had printed, without 
comment of his own, for the information of stock- 
holders. Mr. Jeffery writes under date of January 12, 
1889, and of course furnishes no exhibit of earnings and 
expenses for the year, as it is manifestly too soon to 
have any but partialreturns. The letter is replete, how- 
ever, with other facts and information, and we regret 
very much that our limited space does not permit us to 
publish it. 

As relates to the special and transient occurrences of 
the year, Mr. Jeffery is obliged to cover familiar ground, 
and it will not be necessary for us to follow him in that 
part of his remarks, except briefly. In common with 
other roads, the Illinois Central suffered from the 
failure of the crops in certain sections. Like them, it 
was affected by the unusually severe character of the 
weather last winter. On the Southern division the yellow 
fever panic in the autumn was also quite a drawback. 
These are all well-known facts. A circumstance which 
has not yet received the prominence it deserves has 
reference to the greater operating cost during the year. 
Mr. Jeffery states that in 1886 and 1887 the volume 
of traffic offering was so large that all the motive power 
and equipment was continuously employed, every engine 
being in use, day and night, and during 1887 especially 
the pressure was so great that it was simply impossible 
to keep the rolling stock in proper repair. The rigorous 
winter weather further operated to cause deterioration, 
and thus very heavy outlaysin 1888 became absolutely 
essential to restore the former standard and efficiency. 
The weather added likewise to the cost of repairs of 
track. ‘‘ The road-bed was frozen solid to a depth of 
‘*several feet, forming an anvil upon which the heavy 
‘engines and cars pounded the rails at every inequality 
**in the surface of the track.” 

It is what Mr. Jeffery says, however, about rate wars 
and the operation of the Inter-State Commerce Act that 
will command most attention. Here he develops some 
new features, and furnishes a strong and vivid illustra- 
tion of the difficulties managers have had to contend 
with. First as to the prohibition of pooling or traffic 
agreements. In the years preceding the enactment of 
the law, a system of such agreements, about seventy-five 
in number, had been perfected by the Illinois Central, 
covering nearly all junction points. These agreements 
related not only to through business between important 
centres, but embraced the minor places as well. Mr. Jef- 
fery points out that owing to the proximity of lines of 
railway to one another, especially in Illinois, the traffic 
of nearly all stations is competitive, and that under the 
pooling system groups of local stations—that is, stations 
between junction points—were sometimes pooled with 
similar groups of local stations on competing and adjacent 
roads. Bearing in mind “‘ the number of pooled points, 
‘their proximity to one another, and the further fact 
‘‘that agreements to maintain reasonable rates at inter- 
*‘mediate points were generally observed, it may be 
‘said that the whole line of railway, particularly in 
‘Illinois and Iowa, was flanked with traffic agreements 
‘‘and derived the full value of their beneficial influence 
‘‘in maintaining rates and revenues.” The new enact- 
ment swept this protection away, and the effect, for the 
time being at least, as has been so frequently pointed 
out in these columns, was to cause confusion and dis- 
aster to railroad interests. 





The general disturbance of rates, which was such a 
feature of the year, was in part occasioned by this con- 
dition of things ; in part also it was the result of other 
circumstances, such as the building of a vast amount of 
new mileage. But a still more disorganizing element 
was the long and short haul clause of the Inter-State 
law. Observe how this provision worked in the case of 
the Illinois Central. With its terminus at Chicago and 
possessing a north-and-south line running through the 
State of Illinois, and having also an important net work 
of branches, the Illinois Central must make rates which 
will encourage traffic, destined ultimately for the sea- 
board, to go first to Chicago, over its own road, rather 
than seek an outlet at the nearest junction point over 
one of the east and west lines which intersect the road 
at so many points. But the short-haul clause materially 
interfered with this arrangement. In consequence of 
that provision, rates from the junction points (which 
before had been higher than from the more prominent 
commercial centres) were reduced, making them either 
no higher or only a few cents higher than from Chicago. 
Hence the Illinois Central to protect its traffic had to 
reduce rates over its own line (to Chicago), the reduction 
in some cases reaching as much as 40 per cent. This 
reduction in turn involved a reduction from all {the 
intermediate points on the Central, and thus at 
every stage the short-haul clause operated “disad- 
vantageously. In some instances the rates made by 
the east-and-west lines could not be met at all by the 
Illinois Central on its road to Chicago, and in thosé 
cases the road simply got a haul to the nearest junction 
point. The matter was greatly aggravated {through 
disagreements and voluntary reductions by the trunk 
lines. But here again the Inter-State law came in to 
cause additional trouble. As Mr. Jeffery justly observes, 
in former times of strife and struggle it usually hap- 
pened that only competitive points were affected, local 
rates and revenues being preserved at normal figures. 
Under the short-haul provision the whole fabric of rates 
became involved. Against the voluntary reductionss 
and notably that made towards the close of 1887 by the 
receiver of the Wabash, which carried down rates all 
through Illinois, the Central management protested 
vigorously, but all to no purpose. 

One other point is well worth bringing out, namely 
what may be called the complete interdependénce of the 
different sections in the making and maintenance of 
tariff schedules. We see how the reductions by the 
trunk lines involved reductions by the Illinois Central— 
a north and south line. We also know that a lower 
tariff from one principal point like Kansas City will 
affect other points both north and south, like Omaha 
and St. Louis, and we have had repeated instances of 
unsettled rates in one State causing unsettlement in 
other States. But an illustration taken from the 
experience of the [linois Central may be cited which 
shows more clearly than any of these the wide range of 
country sometimes covered by a cut seemingly affecting 
only a particular class of companies. After referring to 
the reduction in rates on packing-house products between 
Kansas City and Omaha and Chicago, Mr. Jeffery states 
that ‘“‘the effect of the low rates from Omaha was to 
‘‘force down Sioux City rates (Sioux City being an 
‘¢ Tllinois Central point), because Omaha and also Kansas 
‘«< City, reach by rival lines to the Illinois Central the 
‘‘same Southern markets that Sioux City reaches.” 
That is, the whole of the territory down to the Gulf of 
Mexico was affected. Some instances of the extent of 
the reduction are given. Thus between Sioux City and 
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New Orleans the rate fell from 40 to 28 cents, between 
Dubuque and New Orleans from 35 to 23 cents, between 
Dubuque and Memphis from 26 to 13 cents, &c. 

But what are the lessons and teaching of all this? 
To be sure, rates have now been restored both on the 
trunk lines and in the West—or at least so far as is 
possible under the changed conditions. The object 
must be, however, to prevent a repetition of the late 
occurrences. And that object, it seems to us, can only 
be attained by a recognition of the fact that with the 
growth and extension of our railroad system the differ- 
ent parts have become so closely united and so inter- 
dependent that only by treating the roads as a whole 
can the evils and difficulties of the past be successfully 
avoided. There must be, as we have pointed out in 
previous articles, united action, a common purpose, and 
a readiness to sacrifice individual aims and desires. In 
a word, there must be just some such arrangement or 
agreement as the presidents and bankers are now trying 
to perfect. 





COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

Mr. Ellison’s Annual Review of the Cotton Trade for 
the year 1888 was issued in Liverpool on Thursday of 
this week, and by cable we have received all the 
results contained therein, including very full statements 
of his estimates of supply and consumption for the 
remainder of the cotton season of 1888-89. ‘The pres- 
ent returns are of especial interest, as they cover not 
only the first quarter of the new crop year, but also com- 
plete the calendar year. The actual results for 1888 


in bales of 400 pounds are as follows. 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1888. 





























In 400 lb. Bales. Gt. Britain.| Continent. Total. 
Stocks January 1, 1888... ......... 290,000 473,000 763,000 
i centuce eeuceueeenss secant 3,631,000 | 3,522,000 | 7,153,000 
| A TE. 3,921,000 3,995,000 | 7,916,000 
I .cccuces udbsocosseneceeed 3,822,000 | 3,783,000 | 7,605.0°-0 
Btocks January 1, 1289............. 99,000 212,000 311,000 
Weekly consumption................ 73,500 72,750 146,250 





Here we see that the total consumption of Great 
Britain has been 3,822,000 bales, of the average weight 
of 400 lbs, an increase over 1887 of 105,000 bales, while 
on the Continent there is a gain over last year of 91,000 
bales, the consumption reaching 3,783,000 bales. Dur- 
ing the year stocks have been materially reduced, those 
at the mills being decreased to the extent of 452,000 
bales of 400 pounds each, and the visible supply show- 
ing a diminution of about 150,000 bales of ordinary 
weights. For purposes of comparison for a series of 
years we have prepared the following. 






























































Bales of |Spin’rs’ Con- |Spin’rs’| Weekly 
400 Lbs. Stocl: | Takings. | Supply. sumption.| Stock Con- 

Jan. 1. Dec. 31.\sumpt'n 

Gt. Britain. 
Sl sieispencie 290,000|3,631,000/ 3,921,000 3,822,000) 99,000) 73,500 
190,000|3,817,900| 4,007,000 3,717,000'290,000| 71,481 
136,00 |3,736,000/3,872,000 3,682,000 190,000} 70,800 
a 247,000/3,236,000 3,483,000/3,347,000|136,000| 64,365 
EST 145,00 3,768,000 3,913,000 3,666,000/ 247,000} 70,500 

Continent, 

ae 473,000 3,522,00018,095,000 3,783.000'212,000; 72,750 
as 88,000/4,077,000/4,165,000|3,692,000 473,000] 71,000 
a 251 ,000/3,341,000|3,592,000 3,504,000, 88,000! 67,385 
1885.......... |808,000)3,237,000'3,545,000/3,294,000)/251,000, 62,743 
BBGL... .ccccces- 368,000/3,281,000 3,649,000 pa 1,000\308,000, 64,250 

‘All Europe. 
=e 763,000/7,153,000/7,916,000|7,605,000!311,000/ 146,250 
 cccccsocs- 278,000|7,894,000!8,172,000|7,409,000|763,000|142,481 
SS 387,000|7,077,000 7,464,000/7,186,000 278,000/138,185 
ae 555,00.0|6,473,000/7,028,000 6,641,000/387,000 127,108 
1884...........1513.00017,049.000|7.562,000'7,007.0001555,000!134.750 











Lack of space prevents us from carrying the above 
statement any further back, but we will state in passing 
that since 1880 the consumption in Great Britain has 
been augmented about 114 per cent, and that on the 
Continent the increase during the same period has been 
over 36 per cent; in other words, the difference in favor 
of Great Britain is now only 39,000 bales, whereas eight 
years ago it was 652,000 bales. With regard to the 
year’s business, reports seem to indicate that it has been 
quite satisfactory on the Continent; the same may be 
also said of spinning in Great Britain, but weavers— 
owing to the fact that looms have been increased much 
faster than spindles—were in a somewhat unsatisfactory 
position at the close of the year. 

We would draw attention here to the statement of 
exports of yarns and goods from Great Britain during 
the past three months, which appears in another part of 
this issue. It shows that while in October the exports 
were heavier than a year ago—in fact heavier than at 
the same time in any previous year—the shipments in 
November fell off slightly, and in December consider- 
ably, from the total for the month of 1887, causing the 
quarter to record a loss from last year of 4,428,000 Ibs. 

The takings by spinners for the three months of the 
season since October 1 are as follows. 

















October 1 to January1. |Great Briiain.| Oontinent. Total. 
For 1888. ny 
Takings by spinners...bales 852,000 847,000 1,699,000 
Average weight of bales.... 459 457 458 
Takings in pounds .......... 391,068,000} 387,079,000! 778,147,000 
For 1887. 
Takings by spinners ...bales 1,090,000 1,021,000 2,111,000 
Average weight of bales.... 436 443 4391, 
in ponnds.... ..--.. 475,240,000; 496,926,000! 972,166,000 








According to the above, the average weight of the 
deliveries in Europe is 458 pounds per bale to January 
1 this season, against 4394 pounds during the same time 






































a yearago. Our dispatch also gives the full movement 
for this and last year in bales of 400 pounds each. 

Oct.1 to Jan. 1. 1888. | 1887. 
Bales of 400 lbs. each, ; 

000s omitted. Great | Contt | Tosal. || Great | Contt- | Tota, 

Britain.) nent. Britain.| nent. 

Spinners’ stock Oct1.| 52, | 193, | 245, 51, | 167, | 218, 
Takings in October...) 243, | 176, | 419, || 344, | 222, | 566, 

Total supply...... 295, | 369, | 664, || 395, | 389, | 784, 
Consump. Oct., 4 wks.| 255, 292, 547, 282. 288, 580, 
Spinners’ stock Nov. 1 40, 77, 117, 103, 101, 204, 
Takingsin November.| 331, 338, 669, 372, 464, 836, 

Total supply...... 371, | 415, | 786, 475, | 565, |1,040, 
Consump. Noy.,4 wks.| 300, 292, 592, 292, 288, 580, 
Spinners’ stock Dec. 1 71, 123, 194, 183, 277, 460, 
Takings in December.| 403, | 454, | 857, 472, | 556, |1,028, 

Total supply...... 474, | 577, |1,051, 655, | 833, |1,488, 
Consump. Dec., 5 wks.| 375, | 365, | 740, 365, | 360, | 725, 
Spinners’ stock Jan.1) 99, |} 212, 311, 290, 473, 763, 























The comparison with last year is made more striking 


by bringing together the above totals and adding the 


average weekly consumption up to this time. 















































Oct. 1 to Jan. 1. 1888. 1887. 
Bales of 400 lbs. each. : : 
‘ Great | Ooniti- Great | Conti- 
000s omitted. Britatn| nent. Total. Sidtatn| ond Total. 
Spinners’ stock Oct. 1. 52, 193, 245, 51, 167, |} 218, 
Takings to Jan. 1.....| 977, 968, | 1,945, || 1,188, | 1,242, |2,430, 
Dl otessees caudedos 1,029, | 1,161, | 2,190, || 1,239, | 1,409, |2,648, 
Consumpti’n 13 weeks; 930, 949, | 1,879, 949, 936, |1,885, 
Spinners’ stock Jan.1. 99, 212,' 831i, 290, 473, | 763, 
Weekly Oonsumption, 
008 omitted. 
In October.......... *75,0 73,0 148,0 73,0 72,0 |145,0 
In November.......}| 75,0 73,0 148,0 73,0 72,0 | 145,0 
In December. ...... 75,0 73,0 148,0 73,0 72,0 '145,0 














* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles. 
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The foregoing shows that the weekly consumption in 
Europe is now 148,000 bales of 490 pounds each, against 
145,000 bales of the same weight at the corresponding 
time last year. The total spinners’ stocks in Great 
Britain and on the Continent have increased 117,000 
bales during the month, but are now 452,000 bales less 
than at the same date last season. 

In making up his estimates of supply and consumption 
(which as stated before have been cabled to us very 
fully), Mr. Ellison bases his figures of American on a 
crop of 7,000,000 bales. He calculates that the United 
States and Canada will take 2,330,000 bales, leaving for 
shipment to Europe 4,670,000 bales. The probable 
import from East India is placed at 1,402,000 bales, 
and Egypt is expected to furnish 350,000 bales. The 
other Mediterranean supplies it is believed will reach 
about 50,000 bales and the imports from Brazil and the 
West Indies are put down at 400,000 bales. Reduced 
to pounds the foregoing estimates come out as follows. 

IMPORTS INTO EUROPE 1888-9. 











Bales. Lbs. Pounds. 
Is iiiteesncetainaaiatiiantiinis 4,670,000 467 2,180,890,000 
I ai ceienaadtesitimeamnin 1,402,000 898 557,996,000 
tiictesdinuncvenennabenet 50,000 23,700,000 
SM itnnnscectoensseee 50,000 350 17,500.000 
Brazila, West Indies, &c....... 400,000 170 68,000,000 
I etidiaiteeniaiiindiats tamiiats 6,872,000 455% 3,063,086,000 
ey EN Te ae 7,657,000 
By allowing only 2,330,000 bales for the United 


States, Canada, &c., Mr. Ellison makes no provision 
for any increase in consumption here except at the ex- 
pense of stocks, the figure he uses being about the actual 
amount consumed in 1887-8. The South is taking a 
greater amount of cotton this year than ever before, 


and it is by no means certain that there will be any} Uta 


decrease in takings at the North. 

In his October annual Mr. Ellison said : ‘“‘ Consump- 
*‘tion may be well maintained, bu¢ we scarcely look for 
“‘any increase of moment, as the markets (for goods) 
‘feverywhere are well supplied, while prices are much 
*‘above the level at which the bulk of last season’s busi- 
*‘ness was done.” * * * «The state of trade 
‘*is good, and there is no fear of any plethora of cotton, 
‘*but there is an absence of the buoyancy and elasticity 
*‘which started the ‘boom’ of twelve months ago.” 
The consumption at that time was 148,000 bales of 400 
Ibs. per week (75,000 bales in Great Britain and 73,000 
bales on the Continent), and it is at this figure that 
Mr. Ellison places consumption during the remainder of 
the season. 

The question of supply and demand is for the last 
nine months of the season further elucidated in the fol- 
lowing statement, comparison being made with the actual 
results for 1888. 








Imports. 
Estimated = Oct. 1 te Jan.1 Actual Jan. 1 
8. 





















































year’88-9. to Dec.31,’88. to Oct.1,’89. to Ocl. 1,’8 
American....... ,670,000 1,766,000 2.703,000 
East i e — 1,402, ) 12,000 1,040.0 
Egyptian....... 350,000 151,000 "223.000 
Smyrna, &c..... 50,000 12,000 19,000 
Brazils,W.I. peo. 400, 100,000 80,000 354,006 

ee 6, 872,000 000 2,121,000 4,751,000 4,339,000 
I i 5,095,000 4,645,000 
Stock in European ports, bales 400 lbs......... 986,000 1,038,000 
Stock at mills, bales 400 lbs.............ceecces 311,000 763,000 

Totalin bales 400 lbs........... 2. ccc cceeee 6,446,000 
Consumption, 39 weeks (148, 000 per week).. “$? 75 000 5,726,000 
Stock at ports and saat, Sept. 30, 1889........ 620,000 720,000 
Si i TLR hi tS TE 245,000 
Leaving at the ports, bales of 400 lbs.......... onbeediee 475,090 
PGT CU dobeimevsevsosenendeeonenibesnane  endsodin 446,000 


The above estimate reduces the combined stocks at 
mills and ports on September 30 to- a lower point than 
ever before reached except during the civil war in the 
United States. At the close of the season 1878-79, 
however, the stock was but little above 620,000 bales. 
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SILVER PRODUCTION SINCE 
1851. 


The very useful statement of gold, silver, lead and 
copper production of the States and Territories west of 
the Missouri, made up by Mr. Valentine, of Wells, 
Fargo & Co., has been issued this week. It shows quite 
a falling off in gold, the total being $29,987,702 in 
1888, against $32,500,067 in 1887, but a large increase 
in silver, the production being stated at $53,152,747 in 
1888, against $50,833,884 in 1887, which is the largest 
silver production Mr. Valentine has ever recorded in his 
tables. These compilations, it is known, have always 
been based upon the transportation movement, but the 
greater facilities now afforded by the extension of rail- 
roads into the mining districts add to the difficulty of 
verifying the reports from several important localities, 
especially from Colorado and Montana; yet the aggre- 
gate result as shown, Mr. Valentine thinks may be 
relied on with reasonable confidence as approximately 

correct. The total for each State (including arrivals 
from British Columbia and West coast of Mexico, and 
covering gold, silver, lead and copper) is as follows. 
We add for comparison similar figures of Mr. Valen- 


GOLD AND 


















































tine’s for previous years. 
PRODUCT OF GOLD, SILVER, LEAD AND COPPER. 
States and Territories. 1885. 1886. 1887. 1888. 
$ $ $ BR . 

Califormia...cce cocces 15,036,672! 14,690,385] 13,662,923} 12,063,468 
9,213,121; 9 169,920 10,232,453 17,305,603 
Dn chcshed dade a 607,405 703,217 950,000 701,586 
Washington ....... .. 109,050 164,691 160,000 124,112 
tis scosmhedeee 251,000 444,975 60¢,000 821),000 
I  ieniteteiiiien: ademas 4,423,356 7,733, ‘500 8,240,000) 8,685,0( 
i  ccescene. 60 o¢ 14,224,512 20, 840, 000! 25 483,275 32,376,000 

eee edzennede. cond 8,926,734 8,631,595 7.637.730 7,557,241 
DT idcoad enue o« 21,372,000) 25,1 00,' 00, 23,293,000) 26,755,5¢ 
New Mexico ..... .... 3,825,763) 3,821,871) 4 229,23 4} 3,209,279 
MEE éces cencosese: 6,595,146! 6,103,378) 5,771,550) 5,123,868 
Se 2,726,623) 2,856,657} 3,058,605) 2,943,932 
Mexico(W.C’st St’tes)| 2,261 "044 2,103,694 762,035; 1,196,623 
British Columbia.. .. "608, 834 742,845 556,154 479,400 

_ Se 90.181,26 |103,011,761|104.645,959' 114,341,592 














The gross yield for 1888, shown above, segregated, is 
approximately as follows. 





ie CRG BOR A, ccncocnnceccenesccececentooncasteosesees $30, Ane 05% 
Silver re +4 ‘100) seceee seen cence ccccrcnccceeccccsccesces see 2 een yee 
PF (1D DE-LUY) .. cen e ec eecccccn sees seer emecc cas soaesscens 
Lead (9 85 100) 2... ccc cccrccccccccccccccccccsccnccccssces 11, 263,630 
Total SSCS SERS ESS CHSHEFSHSESSSBEH FES EEEE CH FESS SESEE @ecceer $114,341,592 


All these figures include, as stated, ‘‘ British Colum- 
‘*bia and receipts by express from the West Coast States 
‘‘of Mexico.” Deducting these we have left for the 
United States production in the ‘‘ States and Territories 
‘¢ west of the Missouri River,” for the four years given 
above the following amounts. For comparison we add 
a column to show the United States Mint estimates of 
gold antd silver for the same years. 


— | 




















Mr. Valentine’s estimates. Mint. estimates. 
Lead. Copper. | Silver. Gold. Silver. Gold. 
1884...] $6,831,001} $6,086,252| $43,529,925] $25,183,567! $48,800,000) $30,800,000 
1885... 8,562,991} 7,838,036} 44,516,599] 26,393,756 51,600,000} 31,800,000 
1886...) 9,185,192|  9,276,755/ 52,136,851/ 29,561,424! 51,000,000} 35,000,000 
1887...{| 9,631,078} 10,862,746) 50,833,884) 32,500,067} 53,357,000} 33,000,000 
1888. ..) 11,263,680) 18,261,460" 53,152,747! 29,987,702) 5 55,357, 000 31,000,000 























The totals for 1888 in the last line of the last two 
columns of the above table, under the head of ‘‘ Mint 
Estimates,” are not estimates of the Mint (its figures for 
1888 not being ready yet), but simply two million dollars 
added to the Mint’s figures for silver for 1887 and its 
gold production reduced two million dollars from the 
1887 statement. We have no authority for these 
changes other than Mr. Valentine’s results, which furnish 
a presumption that the Mint’s gold total will be some- 
what less than the total for the previous year, and that 
its silver will be somewhat larger. At least as to a larger 
silver production, such a result seems quite probablee 
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The high prices which have ruled for copper and lead 
would seem to warrant an increased estimate of the white 
metal from the argentiferous copper and lead ores. Mr. 
Valentine also gives the Mexican production of both gold 
and silver. According to these results, there appears to 
have been no material change the last two years in the 














output of the mines yielding either metal. His totals 
are as follows from 1877-78 to 1887-88. 

Mexico’s Production. Gold. | Silver. Total. 
nen cuteiiaewene $747, 000! $24,837,000! $25,584,000 
SE tabitunacvienes 1,060| 25,125,000) — 26.006,000 
Sc atadusneagonine 942°°00| 26:800:000|_£7.742'000 
Se ciiiniitibiisoneinniee 1,013.000| 29,231,000, 30,247,000 
1881-'882................ 937,000! — 29'329,000, 30,266,060 
SE enssncasuiesdes $56,000! 29,569,000, 30,525,000 
i iniakenananwens 1.055.000! . 31,695,000! — 32,750,000 
BEDEEEED ....cccccesses- 14,000]  33,:26,000) — 34,140,000 
ina 1,026,000, 34,112,000, 35,138,000 
TET ps cnnunisecedece 1,047,000, — 34.600.000 _ 35.647,000 
a 1,031,000, 34,912,000 33,943,000 





I saints | $10,549,000! $333,439,000 $343,988,000 

These figures are for some of the back years a little 
larger than the Mexican returns obtained by the Mint, but 
for 1887 the Mint figures are suddenly increased, the 
total as given for that year being considerably in excess 
of Mr. Valentine’s total. We think, however, there is 
little question of the substantial accuracy of the results 
contained in the above table. There has been no sudden 
change in the coinage ; that has continued at a slight 
increase from year to year, and there is no reason to 
suppose that the export of silver bullion and ore (an 
uncertain item at best) has been added to so largely. 
The coinage of silver in 1883-84 was $25,377,379, and in 
1887-88 it was $26,711,000, the changes for the inter- 
vening years being small, thus showing a steady but 
very limited growth. It would seem probable that the 
mining industry of Mexico will gradually develop. 
Railroad mileage has increased materially and one ought 
to be able safely to anticipate that industrial progress 
will follow and be more marked in the future than in 
the past. 

With regard to Australasia we have one year later 
returns of the gold production, and they show a little 
improvement. Our figures are as follows, both in 
ounces and values, for 1887, with the totals since 1851, 


each colony being stated separately. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 

















| 1851 to 1887. During 1! 1887. Total sir ce 1851. 
Colony. | . i oe 
‘Estimated . Es‘ imated . \Estima' ed| 
, Quantity. | ‘varme. ‘Quantity. ve. | /Quantity. valne. 
| Oz. £ | Oz. ee is Sa a 
Victoria ...... _ 54,393,182 217,572,728) 617,751; 2,471,004 55,010,933 220,043,732 


N. So.Wales.. 9,743,814 36,130,429 110,288 419,701, 9,854,182’ 36,550,180 











Queensland... 5,181,219 18,134,266 425,923, 1,490,730, 5,607,142. 19,624,996 
So. Australia) 197 078) 778, 261 40,371 159,425 237,440 937,686 
Totalof Aus- | 

tralia....... 69,515,% 393; 272,615,684; 1,194,233! 4,540,860’ 70,709,656 277,156,544 
Tasmania.... 446,394, 1,714,619. 41,751; 160,366 488,150, 1,874,085 
New Zealand, 10,086,979 43,079,944. — 2U3,86¥, + 799,370, 11,190,548 43,979,314 
Total of Aus- | | 


_tralasia . .| 80,948,701 | 317, 410,247 1,439,953 5,500,596 62,388.65 4'322,910,843 

In 1886 the total ounces were 1,389,407, and the 
values were £5,343,346; in 1887, according to the 
above, the same totals appear to have been 1,439,953 
ounces of £5,500,596 values. The yield of Victoria 
seems to decrease every year, while Queensland 
increases. It was only in 1885 that the value of the 
product of Victoria was £2,940,872; in 1886 it dropped 
to £2,660,784; and now in 1887 it is only £2,471,004. 
If one were to go back to 1871, the Victoria value would 
be found to be £5,421,908, or just about equal to the 
total for all of the colonies now; from that figure the 
product has uninterruptedly declined, except during 
the years 1880-82, when there was a slight reaction. 
On the other hand Queensland produced only £744,848 
in 1883, but has increased its output each year since, 
reaching £1,490,730 in 1887. 











With regard to the other producing countries we find 
only slight alterations to make from 1886, either for silver 
or gold. Our last year’s estimates of the silver production 
of South and Central America (exclusive of Mexico) we 
see no reason for changing. Other estimates have all along 
credited that section with a much larger contribution to 
the world’s supply of the white metal than we have. 
We are pleased, however, to see that leading authorities 
have recently taken off over one million pounds sterling 
from Bolivia’s estimate. If they would take off one 
million more, they would come nearer the truth, and 
even then would have a larger amount than can be 
traced as reaching the commercial world by all avenues 
from that State. The following is our usual estimate 
of silver production for the whole world. In preparing 
the statement we believe we have allotted to every 
country the highest vield there is the least warrant for. 


WORLD'S SILVER ER PRODUCTION. 
1 2 : 3 | 4 | 5 
United Mexico. Germany. Allother Total. 




























































































Silver. 

| States. | countries, | 

| ome | a 

| tos ar a £ 
1851......... 10,330 4,185,405| 439.438) 3,255,818 7.890,991 
i -—-:10;330 4,185:405| 439,438) 3255/8318) 7;890/991 
1253 ........ | 10/330 4,185,405) 439:43- 3:255/818) 77890991 
SE ional 0,330, 4,185,40°! 439438 3,255,818 7,290,991 
Sai 10,330, 4,185,490 439 39.43%) 3: 3,255,818 7,890,991 
Total 51-55 51,050 {50,927,025 "2,197,120116,279,090} 39,454,955 

{ 
RS 10,330 4,041,322 555,124) 3,515,008 8,121,784 
 eeehae: 10,330 4,041,322| 555,124) 3,515,008] 81121°784 
1858 ........ 103,306 4,041,322) 555,124! 31515008! 3/214’760 
on i naiied 20,661 4,041,322) 555,124) 3,515,008) 8,132,115 
1860 ........ ill 30,991) 4,041 322,559,124] 3,515,008 8,142,445 
Total 56-60 175,618 ‘20, 206, 610 2,775,620]17,575,040, 40,732,888 
ae 413,223 4,245,273 613,190, 3,462,893) 8,724 ,579 
ape | 929°752 4,945,272 613.190) 3.162.893} 108 
1863 -... 2..; 1,756,194. 4,215,273 613,190| 3,462,590) 10 O77 554 
aa 2272727 4.245.273 613,190] 3,462,893! 10,594,083 
1965 ........ 2°324,380 4,245,273 613,190) 3:462,893| 10,645,736 
Total 61-65. 7,696,280 21,226,365 3,065,9350117,314,4¢5, 49,303,060 
1866 ........ 2,066,116) 4,623 521 731,058] 3,799,438] 11,280,183 
1867 ......- 2'789,256 4,623,521 791,058] 3°799'488) 12,003,323 
1868 ....... 2'479.33% 4,623,521; 71,053] 327991488! 11,693,406 
1869 ........ 2°479,339 4.623.521! 7 1.038] 3:799748R 117693406 
Tekan 3,305," 85, 4,623,521, 791,058! 3,769,488; 12, 519,852 
Total 66-70 13,119, ABO A911 008 3,9 55,290118,997, 140) 59,190,170 
a ee | 4,752, 066, 5,222,231] 1,211,(03| 3,924,041) 15,139,941 
1872 ........, 5,940,083, 5.222'231| 12. 412603] 37924041] 16,327,958 
BOTS <vcccace | 7336.364 5,2 2.231) 1,241,603! 4,024,041! 17,874,239 
1874........ 7." 06,611) 5,222'231| 1,2415608) 4.124041] 18,294,486 
EEE | 6,549,557) 5222 soos "241 603) 4,124,041!) 17,137,462 
Total 71-75 32,334,711 26,111,155] 6,208,0)! 20,120,20° | 84,774,086 
RO76 .....0- | 8,016,529! 4,678,860, 1,088,182) 4,200,C0 | 17,983,571 
‘ly = | 8,223,140] 5,092,959) 1,185,779 4,200,0: 0| 18,701,878 
ise ........ | 9,339,050) 5,131, 611) 1:291:140 4'300,000. 20,061,801 
1879 ........ 8,429,752! 5.191.116 1,337,901, 4,300,000| 19,258,769 
1880 ........| 8,099,174) 5.5 37,190 1°490°463| 4.400,00: | 19,456,827 
Total 76-80 42,107,615 25,631,736 6,32 ",4°5 21,400,000 95,462,846 
1881....... | 8,884,298! 6,010,08; 1,418, 628 4,400,000, 20,743,009 
1882..... -.- 9,669,42!) 6,059,711 1,631,157, 4,400,000. 21,760,289 
1883....... 9545, 868| 6109298 1°748°380) 41500. 000) 21,903,546 
pene 10,082,645 6.518.554 1,815,521 - '600.00: 23,076,720 
1883 ........ 10,661 oud 63¢4.576, 11985,08.| 4,700,000, 247211/116 
Total 81-85 mene 38 31, ,622,522| 8,628,76"|22,600,00c|111,694,680 
1886 ........ 10,537,190) 7,047,934| 1,973,140) 4,750,000) 24,308,264 
1887 aiuendaall 1156245174] 72148,760| 1,993,800 4,800,000 24'966,734 

1888 . ”"111437.400' 7.213.223! 15993.-00| 4/800,000| 253444,423 








Column 1.- From ihe report of the Directur of the Mint. 

Column 2.—From Soetbeer’s Materialien, etc., for 1851 to 1877, in- 
Glusive. For subsequent y: ars from Wells, Fargo & Co.'s statements. 

Column 3.—From Svoetbeer’s Matertalien, ete. 

Column 4.—Includes South America, Europe other than Germary, 
ete., mede up from 1851 to 1570 from Svetbeer’s Materialien ; for 
the later years in part from Mint Report. but mainly other sources. 

It will be noted that the total yield of silver mines 
in the whole world for 1887 was £24,966,734, or 
$120,838,992. 

As to the gold production, we have already indicated 
the nature of the latest reports from the United States, 
Australia and Mexico. With regard to Russia, Mr. 
Kimball, the Director of the Mint, has returns which 
we adopt; they state the production at $20,518,000 in 
1886 and $20,091,893 in 1887. For 1888 we have no 
figures, except Mr. Valentine’s for the United States 
and for Mexico, so for other countries we simply repeat 


the totals for 1887. The statement in our usual form 


is as follows. 
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WORLD’S GOLD PRODUCTION. 
























































































































































1 2 . 8 4 5 
Gold Produc- “| Producti’n| Produc- | Producti’n Total 
tion in in United tion in in Other | Production 
Australia. |. States. Russia. | Countries.; in World. 
er ee | —— ee 
| £ £ £ £ 

Er 1 780, 388 11,363,636) 3,315,035) 1,500,000; 17,959,05s 
a 12/543, 258 12,396,694) 3,074,134) 1,500,000) 29,514,086 
see 13,269,711:13,429,752| 3,292,092) 1,500,000 31,491, 556 
TR cients 10,020,705 12,396,694| 3,591,466) 1,500,000 27,508 
Se  hicciinndi 12,097, 649 11,363,636/ 3 "709, 790} 1,500,000, 28 OTL O75 
Total ’51-55.|49,711,711, 60, 950,412'16,982,518; 7,500,000 135,144,641 
ee 13,058,984 11,363,636) 3,723,736) 1,500,000; 29,646,356 
se 12,196 ,507 11,363,636 3,899,401 1,500,000 28,959,544 
SE 1,729,866 10,330,578, 3,847,665) 1,500,000| 27.408,109 
RR 10,908,978 10. 330, "578 3,461,240 1.500, 000; 26,200,79 
TS 10,626,192) 9,504,132) 3,354,624; 1,500,.00, 24,984,948 
Total ’56-60.|58,520,527 52,892,560 18,286,666) 7,500,000 137,199,753 53 
a 10,935,858| 8,884,298) 3,275,021!) 1,750,000, 24,845,177 
i 274 07 9| 8,099,174) 3,285,777| 1,750,000) 24,409,030 
RET 11,304,192 8,261, 463) 3 282, 871} 1,750,000) 24,601,526 
tects 9,956,192} 9,524,793 3 144. 105) 1,750,000) 24,375,090 
RR 10,204,178) 10, 996, 900 3,544 "980 1,750,000; 26,496,058 
Total ’61-65. 53, 674, 499 45, 769,628 16,532,754| 8,750,000) 124,726,881 
RET 10, 456, 794/11 053,719 3,732,733! 2,000,000! 27,243,246 
eS 110, 024, 946. 10, 685, aan 3,710,465) 2,000,000; 26,421,353 
Sh (10,481, 673 9, 917.3 3,849,266) 2,000,000) 26,248,294 
a 9/82 26,937 | ‘10. 327, 272. 4,563,401| £.000,000! 26,617,610 
i inipecnaiien 8,584,263 8,264, 463, 4,864,590) 2,060,090) 23,713,316 
Total ’66-70. | 49,37-1,613!50,148, 751 20, 720,455] 10,000,000 | 130,243,819 
1871 .... 9,883,°05) 8,057, a51! 5,400,373] 2,000,000) 25, 342, 12 
i casetie 9,039,057 7.887,810 5,192,090) 2,000,000 24,1i8, 957 
Ra 350,828 8,101,033. 4, "554, 632) 2,000,000 23, 036. 493 
ili ian 7,275,138, 7,947,521, 4, 561 1,830! 2,000,000 21,784,489 
1875 ........ 6,938,944, 8,257,851| 4,489,070| 2,000,000, 21,685,865 
Total ’71-75. 41,517,872 40,252,066 24,197, 995 10,000,000 115,967,933 
EE “6,156,442 8,860,950| 4,620,310, 2,000,000) 21,637,702 
rT canéneie 5,568,783) 9,297,521) 5,628,281) 2,0:0,000, 22,494,585 
ES 5,994,105) 8,057 851 5,785,253; 2,000,000, 21,842,209 
 inniin aaa 5,949,198) 6 '869,835 5,919,506 2,000,C00} 20,738,539 
ecm oun 6,209,361) 6,869,835 5,932,120, 2,200,000} 21,211,316 
Total’ 76-80. 29,882,889/39,955,992 27,885,470, 10,200,000 107,924,351 
er 6,257,121| 6,611,570| 5,047,737; 2,500,000) 20,416,428 
SEE cneweew 6,053,897 6,198,347 4, 931, 391; 2,500,000; 19,623,635 
aaa 5,594,304| 5,785,124; 4,835 "733 2,500,000) 18,715,161 
ST iti inciates | 5,826,156) 6,363,636 4, 507,914) 2,5¢0,000) 19,197,706 
aS | 5,653,312, 6, 570, 248, 5, 235,169 2,500,000) 19,958,729 
Total ’81-85. 29, 384,7 790 31,528, 925 24, 557,944'12,500,000| 97,971,659 
“5,34 343 346 7,231,405 4, 239,256) 2,650,000} 19,464,007 
jee | 5. 500,596 6,818,181) 4,151,217) 2,700,000 19,169,994 
RR |B, 500, 596 6,404, "969 4,151 "217 3,000,000 19,056.782 

NOTE.—The production of Queensland for the years 1851 to 1877, 





matinee (£10,299,+86) was given as a single item at the close of 1877. 
We have, however, divided it equally among the years named, adding 
to each of those years’ production £381,477. 
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[From our own correspondent. | 
LONDON, Saturday, Jan. 12, 1859, 

The reduction by the Bank of England of its discount rate 
on Thursday was immediately followed bya similar action 
on the part of the Bank of France, which also lowered its 
rate to 4 percent. And it is probable that the Imperial Bank 
of Germany will likewise make a reduction. This movement 
is natural, for in the early months of the year coin and notes 
all over Europe usually return from internal circulation to 
the great reserve banks, 

But the reduction, so far as we are concerned, is neve:the 
less attended with danger. As has been stated before in this 
correspondence, there is a considerable balance due by us to 
foreign countries on account of securities issued last year. 
This balance has not, up to the present time, been taken in 
gold because of the disturbed state of the money market, but 
it is certain that it will be so taken at the first favoruble 
‘opportunity. Besi'es, the great financial houses here are 
under contract to bring .ut s:veral foreign loans and com- 
papies at an early date; and promoters are only waiting for a 
suitable occasion to arrange for other project-d issues. A 
large amount of gold will therefore be exported fiom London, 
ank for that purpose will be withdrawn from the Bank of 
England, if the value of money falls further. The stock of 
gold held by the Bank is, however, too small to allow of a 
considerable sum being withdrawn with safety. It is even 
now under £20,500,000 sterling, andin this sum is included 
about £1,500,000 of the metal which came from Russia, on 
what conditiors is rot known. The balance of trade is against 
the United Kingdom and in favor of Russia. The imports, 
therefore, cannot be the result of trade operations. Neither 
can it be the result of a larger production of the metal in 
Russia than is needed at home, for Germany has hitherto 
taken that country’s surplus, and Germany is now actively 





purchasing gold. The inference is that the metal has been 
sent by the Imperial Bank of Russia to prepare the market 
for anew Russ'an loan. It may therefore be taken from us 
at any moment. In any case Russia has obtained a command 
over the London market which may have serious conse- 
quences by-and-by. Besides, it must be remembered that we 
are importing immense quantities of Russian wheat, while 
about two-thirds of the agricultural year is still before us, 

The reduction of the bank rate and the consequent reduc- 
tion by the joint stock and private banks and by the bill 
brokers and discount houses of their rates on deposits has ° 
turned the Continental Exchanges against this country, 
Under existing circumstances, then, no more gold can be 
expected to be obtained from the Continent, unless, perhaps, 
Russia furnishes it. And on the other hand, exports of gold 
have begun again. This week £50,000 has been taken from 
the Bank for Lisbon. A further sum is almost immediately 
to be sent to Brazil. It is said that gold wiil also go to Buenos 
Ayres, and a demand for Berlin is springing up. A small 
sum which would otherwise have gone tothe Bank of Eng- 
land has been bought in the open market, and it is feared 
that the demand may so increase as to lead to withdrawals 
being made from the Bank. Over and above all this, there 
are sure to be demands for South Africa, India and other 
countries. At present, in consequence of the recent dividend 
and interest payments, the supply of loanable capital in the 
outside market is materially larger than it was, and the rate 
of discount is barely 234 per cent. In the three months on 
which we have entered, however, a much larger proportion 
of the taxes is collected than in any other quarter of the year, 
and as the taxes are paid into the Bauk of England their 
collection tends to give that institution the control of the 
open market. Gradually it is to be expected, then, that the 
value of money will rise in the open market; and if the Bank 
takes measures to lessen the supply afloat, the rise may be 
hasiened. The Bank has renewed this week some of the loans 
it raised in the outside market two months ago. If it should 
borrow a little more, the effect would be considerable, since 
the outside market has not repaid the Bank all it borrowed in 
Dect mber. 

The smallness of the Bank of England reserve and the mag- 
nitude of the new issues of all kinds coming out this year 
keep speculati n in check on the Stock Exchange and the 
Continental Bourses. Business in the American market is 
almost at a standstill, and many dealers have left it and gone 
into other departments. At the same time ths conditions are 
favora'le to a recovery, if confidence could be restored, 
There has recently been a remarkably rapid rise in the two 
and three-quarter per cents, ‘‘Goschens,” as théy are called. 
On the 9th of last month the price for cash was as low as 95144; 
now it is about 9914. There are still neariy 4244 millions 
sterling of the old 3 per cents to be converted, and it is under- 
stood that the Chancellor of the Exchequer has prepared a 
plan f.r completing the conversion. Bankers generally are 
of course, desirous to support the Government, and just now 
the purchases for the sinking fund are very large. These 
purchases have the more effect because there was much spec- 
ulative selling some months ago, and the bears, frightened by 
the sudden rise, have b:en covering their sales. The ease in 
the money market of course helps the movement, and all the 
great financial houses which are under contract to bring out 
new issues or hope to get contracts for other issu‘s are eagerly 
assistiog the rise of consols with the hope that it may lead to 
a general recovery in the stock markets. Debenture and 
preference stocks, Cylonial bonds and guaranteed Indian 
stocks are next expected to move up, and if they advance the 
hope is that speculation will revive, and the public will be in 
a frame of mind which will enable new issues to be placed. 

On the other hand, copper mining shares have been falling 
for the past few days. The stocks of copper in France and 
England are very large, and many people therefore doubt 
whether the French syndicate is powerful enough to carry 
out what it has undertaken. Also a dispute has broken out 
between the syndicate and English smelters, and lastly the 
Stock Exchange 1s unfavorable to the new trust. Represen- 


tatives of the French syndicate are in London this week. But 
the market thinks that the public will not subscribe to its 
securities and it would seem that some of the smelters are not 
satisfied with the proposed arrangement, 

The price of silver rose slightly early in the week, but fell 
again to what it was seven days ago. 


The India Council 
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during the past fortnight has sold a very large amount both 
of bills and telegraphic transfers, and it is announced that 
next Wednesday it will increase the amount of bills from 35 
to 40 lakhs. The Indian financial year, like the English, 
ends on the 3ist of March, and if the Budget estimate made 
last March is to be realized, the amount of weekly bills still 
to be sold must be further greatly increased. The Council is 
selling at present at prices which make it more profitable for 
the Indian banks to buy the bills than to send out silver. 
And the silver market consequently is neglected, for there is 
no demand for other countries. It seems odd that the Indian 
banks are not sending more silver. As the banks of Bengal 
and Bombay have this week raised their rates of discount to 
9 per cent, it would appear a very profitable business to bor- 
row money in London at less than 3 per cent and to employ 
it in India at about 9 percent. But the explanation is that 
the export business from India is not active enough to enable 
the bankers to buy in India the bills upon England that must 
be bought if much silver were sent out. The great demand 
for money in India which has induced the bau*s of Bengal 
and Bombay to raise their rates of discount to 9 per cent is in 
the interior of the country. But the Indian banks which 
have offices in London are exchange banks—that is to say, 
they are engaged in the international trade of India. 

The weather at the beginning of the week having been cold, 
the wheat market somewhat strengthened, but the return of a 
milder temperature has again made the market easier, and 
prices are practically as they were at the end of December. 
With so great a falling off as there has been, especially in the 
past four or five months, in the imports of wheat both from 
the Atlantic ports of the United States and from India, and 
with the news that the Australian harvest is so deficient that 
there will be very little if any surplus for export, it would 
seem reasonable to assume that prices must rise before the 
agricultural year comes to an end, But the supplies from 
Russia are so large that the trade is not inclined to speculate. 
Probably if the temperature should become cold and continue 
so there would be a rise of afew shillings a quarter, but if the 
weather continues mild the general opinion appears to be that 
for some months at any rate there will be very little change 
in quotations, 

The Board of Trade return for December has caused some 
disappointment, for which there is no good ground. The 
return for the same month in 1857 was exceedingly good, 
and further there were two working days less in the month 
of this last year than in the previous December. Moreover 
there were five Sundays in it against four the year before, 
and Christmas Day fell upon Tuesday, while in the previous 
year it fell upon Sunday. Lastly, the two Christmas, 
holidays falling upon Tuesday and Wednesday suspended 
business to a very large extent all over the country, and the 
export trade is specially susceptible to holiday interruptions. 
The figures show an increase of about 11 per cent in the value 
of the imports for the month compared with December of 1887, 
and a decrease of about 7°34 in the value of home exports 
likewise compared with the previous December. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 
































18€9. 1888. 1887, 1886, 
£ £ £ £ 
Circulati cose cos | 24,179,075) 24,2°8.375) 24,456.160| 24,666,530 
Public deposits.... . +e--| 6,463,418) 56,891,290) 4,626,502) 4,319,569 
Other deposits.... .--| 25,487,489) 25,104,489) 28,817,045) 27,844,587 
Government curiti > -| 17,160,888) 17,202,673; 16,831,805) 17,246,615 
Other securities............ secnnee .--| 20,482,158) 18,997,610) 18,847,946| 20,843,942 
Reserve of notes and coin.......... 22,491,290; 12,825,985’ 10,888,485) 11,628,622 
Coin and bullion...........05 ss. eoee.| 20,470,965) 20,400,360; 19,589,645) 20,485,152 
Prop. assets to liabilities....... p. c. 88% 40% 38 86 9-16 
SE MD -eeuascocesossersoscecocsoess *4p.c.| +3 p.c. 5 p.c. 4p. 6. 
Co 1 peedesoosvessesoeneoesousece 100% 102 15-16 100% 100 1-16 
Ciearing-House return......... osees en pees 105,784,008; 91,312,000 








* January 10, 1889. + January 12, 1888. 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There has been no demand for gold since our last circular, and 
the Bank has received nearly all arrivals. The total amounts to £559,- 
000, and of this £420,000 is from Russia. £51,000 has been taken for 
Lisbon, Arrivals: £76,000 from Seuth Africa; £35,000 frow China; 
£3,000 from Chile; £9,000 from Bombay; £5,000 trom West Indies; 
total, £128,000. 

Silver—At the beginning of the week an improvement in silver took 
lace to 4211,,d., in cousequence of stea‘lier exchange, and considera- 
le business ws done. Atter the allotment a decline occurred, and we 

Grete to-day 42'od. Arrivals: £124,000 from New York and £46,0u0 


m Chile. £-5,00% has gone to Calcutta. 
Mexican Dollars—Little has been done in Mexican dollars, and the 
quotation is to-day 4l42d. About £156,000 has arrived from Vera O1uz. 








The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the sea- 
son compared with previous seasons : , 

















IMPORTS. 

1888-9. 1887-8. 1886-7. 1885-6. 
DT csesonneadd cwt. 25,147,917 19,0:5,100 18,032,682 20,548,596 
Dt tentens eitadias 9,325,259 7,595,462 9,458,847 5,904,345 
OSES ET Oe 6,805,711 6,610,563 6,301,201 4,276,638 

cnadinminedhetdndwes 823,302 1,366,420 845,72 60,11 
Ti cdusene eebdesoue 1,039,695 912,493 954,195 1,278,382 
Indian Corn........... 8,58!1,27L 8,688,151 8,756,316 9,605,645 
Picanesebroensesoeue 5,988,357 7,056,953 5,868,986 4,679,855 


Supplies available for consumption (exclusive of stocks on 
September 1): 
888-9. 1887-8. 


Imports of wheat.cwt.25,142,917 19,005,100 
[Imports of flour ...... 5,988,357 7,056,953 
Sales of home-grown.13.666,791 16,272,558 


Total..... sae coconut 44,798,065 42.334,611 37,813,354 41,543,274 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ......week. 30s. 4d. 3ls. 3d. 358. 4d. 298. 10d. 
Aver. price wheat ....season. 328. 6d. 30s. Od. 31s.10d. 30s. 9d. 


1886-7. 1885-6, 

18,082,682 20,548,59 

5,868,986  4,679,85 
13,391,686 16,314,823 








English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 25. 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 02Z.......... d.| 421l;,) 4219 | 42 4233 | 423g | 423% 
Consols,new 2% percts.! 9815;4) 9815,g) 9815,¢) 951g | G9lig | 9815i¢g 
do foraccount. ....| 991i¢ 9 98'5:¢| 9948 | 991g | 98ldig 
Fr’ch rentes (in Paris) fr.'83°1 83°00 |83°00 (83°05 /|82°9215'82':90 
U. 8. 4198 of 1891. ...... 110% lilg ll1lg {illig llig jllljg 
U. 8. 48 of 1907..... ....|12943 [13038 (13018 [13018 (13018 (13014 
Canadian Pacific........ 535g 535g 5 45g 533g 53% 53% 
Chic. Mil. & St. Paul....| 6653 66, 66% 65738 6512 65 5g 
Erie common stock......| 20% | 29134 | 293g | 287% | 29 287% 
DKllinois Central.......... 118%¢ |118% {116% /|115% [116 116% 
Pennsylvania..... ...... 5519 | 5542 | 551g | 55% | 55 551g 
Emilacelpnie & Reading.| 24% 241, 24% 2419 2453 24% 
New York Central....... 11138 '111% {111% (111 llljg j111 

















Commercial and PAliscellaneows Fews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 


3,953—The National Bank of Heppner, Oregon. Capital, $50,000. D. 
P. Thompson, President; Ed. R. Bishop, Cashier, 

3,954—The Lincoln National Bank of Stanford, Kentucky. pee 
$200,000. Samuel H. Shanks, Pres.: John B. Owsley, Cash. 

3,955—The First National Bank of Nanticoke, Pa. Capital, $75,000. 
Isaac Everitt. President: Harry D. Flanagan, Cashier. 

3,956—The Baker-Boyer National Bank of Walla Walla, Washington Ter. 
Capital, $150,000. Jobn F. Boyer, President; Herbert E. 
Johnst: n, Cashier. te 

3,957—The First National Bank of Trenton, Mo. O»pital, $50,000. 
Stephen Peery, President; Charles E. Ford, Cashier. 

3,958—The City National Bank of Kearney, Neb. Cupita!, $100,000. 





F. G. Keens. President: J. 8. Adair, Cashi-r, 
3,959—The First National Bauk of Nevads Missouri, Mo. Capital, 
100,000. E. E. Kimball, Presiient; F. E. Carr, Cashier. 


3,960—Tbe First National Bank of Albion, Neb. Capital, $60,000. 
Chas. E. West, President; F. 8. Thomp-on, Cashier. 
3,961—The South Bethlehem National Bank, Pa. Capital, $50,000. 
William Rothrock, President; J. B. McC.mant, Cashier. 
3,962—The First National Bank of Litchtield, li. Capital, $50,000. 
- -.. J. Whitney, President; Eli Midler, Cashier. 
3,963—The 


First National Bank of Erie. Kansas. Capital, $50,000. 
. O. Johnston, President; W. P. Hazen, Cashier. 
3,964—The Thomaston National Bank. Conn. Capit:1, $50,000. Arthur 
J. Hine, President; Fred. I. Roberts, Cashier. 

The Pacific National Bank of North Providence, Pawtucket, R. I. 
name changed January 12, 1889, to the Pazitic National Bank of Paw- 
tucket, R. L. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in generai merchandise. 
The total imports were $9,161,565, against $9,133,005 the 
preceding week and $11,993,750 two weeks previous. The ex- 
ports for the week ended Jan. 22 amounted to $6,618,725, 
against $5,792,487 last week and $8,203,137 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) Jan. 17 and for the week ending 
(for general aneheniied ) Jan. 18; also totals since the begin- 
ning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. | 1888. | 1889. 
Dry Goods......} 81,988,817) $2,578,141) $3,387,561! $2,628,133 
Gen’] mer’dise.. 4,508,726 4,853,419 7,282,444 6,533,432 

Total........)| $6,497,543) $7,731,560) $10,666,005) $9,161,565 

Since Jan. 1. 
Dry Goods...... $6,608,836) $8,547,305) $9,201,900) $9,566,814 
Gen’l mer’dise.. 16,476,781 16,858,827} 19,810,283) 20,721,506 
Total 3 weeks..| $23,085,617’ $25,406,132) $29,012,183] $30,288,320 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan, 22, 1889, and from January 1, to date: 

EXPORTS FROM NEW YORK. 























1886. 1887. 1888. 1889. 
For the week....; $5,452,601; $5,486,569; $6,960,582) 6,618,725 
v. reported..; 12,066,588) 12,244,103) 11,630,642] 13,995,624 
Total 3 weeke..| $17,519,189) $17,730,672| $18,591,224] $20,614,349 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 19, and 
since January 1, 1859, and for the corresponding periods in 
1888 and 1887. 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































qeta Bxporis. Imports. 
: Week. {SinceJan.1.| Week. ,SinceJan.1. 
Great Britain.... .... $3,309) 5 i ER ae EEA 
France “sees eaeeeceaeae ,950 0,950; 96,500 pigs 
e*eeee eeeeceaeae eenwrreraeare eoeeneenenee eeeaecereeee yte 
West Indies.. ...... od 4,836 28,836 55,249 62,437 
Sn ‘hen senenmed 0 1, 5,557 8,637 
South America... .... 60,500 255,500 400 5,490 
All other countries...) = ........ 0,6 9,412 25,114 
Total 1889 ....... $90,595 $322,497; $167,118 $491,528 
Total 1888 ...... 4 39,316 159,443 50,344 149,741 
Total 1887 ....... 15,100 360,557 419,597' 3,086,128 
Exports. | Imporis. 
Silver. — — 
Week. SinceJan.1.| Week. |Since Jan.1. 
Great Britain....... os $331,550 $534,615] $........ 
France..... eS: 5,000  § }«=s6:eagkeel) °° sdkecies 
Ceska eres ‘aoe in ‘eltieeee § “ipletindials 
West Indies..... cama 3,901 3,901 3,440 5,150 
Mexico......... a “eed ‘deewdimaal.  speeiemal 11,760 
South America.......) ........ 769 200 4,631 
All other countries... seaucons 1,000 48,593} 49,436 
Total 1889... .... $340,451; $360,185) $52,233 70,977 
Total 1888. ...... 84,152 771,428 14,685 ere 
tal 1887... .... 190,245) 390,145 30,316 76,938 








Of the above imports for the week in 1889 $55,080 were 
American gold coin and $4,333 American silver coin, 
exports during the same time. $80,550 were American gold 
coin and $500 American silver coin. 


Of the 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full year by months, also 
issued by our New York Custom House. 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 


—— 


The first state- 
















































































1888. 1887. 
Month. Dry General Dry General 
Merchan- 7otal. Merchan- Total. 
Goods. Goods. 
dise. dise. 
g a # z % g 
January....| 15,530,747) 25,357,540) 40,888,287|| 11,159,704) 23,748,188 84,907,892 
February ..| 14,299,496) 30,484,136) 44,783,632!| 16,799,664| 23,022,778] $9,822,442 
March ...... 10,123,253) 31,121,801) 41,244,559)} 9,631,882) 31,391,648 41,023,530 
April... .... 11,117,537| 27,377,727| 38,495,264|| 8,237,904! 32,856,900; 41,144,894 
BIO woccces 6,061,072) 38,614,351) 39,675,423]} 7,606,668| $0,013,838" 87,620,499 
June........ 7,539,019, 83,518,633) 41,057,652 6,689,695) 34,355,197) 41,044,892 
July..... 13,968,020[ 27,434,405) 41,402,4 10,599,060| 26,118,608) 36,717,668 
August......| 11,740,428) 26,315,506! 38,055,934) | 14,913,036| 209.372.6903 44,285 ,'729 
Beptember.! 10,199,832) 26,808,740) 37,068, 10,532,560) 25,445,287; 35,977,847 
October. 10,164,013; 35,025,212) 43,189,225) | 10,263,946] 29,268,492 39,532,438 
November .| 6,965,944) 28,008,144 $5,063,508 7,004,738} 31,579,774) 88,584,512 
December..| 8,165,713) 33,057,380 41,226,093 8,254,503] 26,116,426) $4,370,929 
__ Total. ...'125,874,909 966,213.075|482,090,074 '121.743.445'343.289,827|465.083.272 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Month. 
1888, 1887. 1888, 1887. 
$ $ 3 t 
January.......... 24,055,029! 24,476,887) | January......... | 13,496,921) 11,792,309 
February......... | 26,342,257) 22,294,833||February.........| 18,150,682) 13,(96,217 
March.... .... 22,863,204! 28,365,160||March............ 11,059,68~| 14,200,782 
“ERPS 25,066,227| 23,207,963|| April............. 11,159,654; 11,420,147 
| RE 23,917,588] 23,776,711/|May.............. 9,982,060] 10,947,639 
chins didsieaan 22,988,504! 25,623,035)| Jume@.... cece voce 10,948,916; 11,816,236 
ee ee 22,810,769) 27,801,594! |Jaly...........-.. 14,159,594) 12,814,847 
August.......... 24,858,526) 28,374,721|| August.......... 13,854,742; 15,602,350 
September...... 24,596,407! 25,338,876||September ......| 12,124,964, 13,825,754 
October ......... 27,954,857, 27,572,805) October .........| 11,069,849, 12,380,668 | 
November....... 25,546,574) 27,167,495|| November....... 9,608,828 11,437,190 
December ...... 28,850,688; 28,586,565;|December.. .... 10,962,999, 9,789,000 
Dotal..ccceses /299.910.730)312,.676,148 Total.........|142,478,877 149.123.1837 








— The Atlantic Mutual Insurance Company, the chief of all 
the marine underwriters, is out with its annual statement for 
1888, The year was appsrently a bad one for the company in 


marine losses, as it pai 


out $1,998,897 on this account; but in 


spite of that declares its usual dividend of 40 per cent to 
policy holders, and declares 6 per cent on its outstanding cer- 
tificates, calling in the issue of 1884 for redemption on Feb. 
5th proximo. The sssets of the company are now $12,167,986, 
and the manegement remains in the hands of Messrs. John 
D. Jones, Pre-ident; W. H. H. hoore, Vice-President; A. A. 
Raven, Second Vice-President, and J. H. Chapman, Secretary. 

—The Liverpool & London and Globe Insurance Company’s 
statement of its United States branch for January 1, pub- 
lished in another column, shows aeurplus of $3,000,527 28, 
Of these $2,044,187 5u aiein 
government bonds, $1,832,850 in loans on bond and mortzazge 


with assets of $6,963.811 91. 


and $713,134 20 in cash. The liabilities include $2,968,464 19 ! 


in unearned premiums, $429,119 88 in unadjusted losses and 
$336,315 ¢5 in perpetual policy liability. Rooert B, Minturn is 
Chairman of the New York directors and Henry W, Eaton 


the resident manager. 


—Attention is called to the advertisement of the Anglo- 
American Mortgage and Trust Company, successors to Burs- 


ham, Tulleys & Co., Omaha, Nebraska, 


This company and 


its predecessors have had twenty-five years’ experience in 
issuing 6 and 7 per cent farm and city mortgages, and their 





record is one which they state has been quite satisfactory to 


their customers. Mr. J. 


N. Brown, Vice-President, is now 


located in this city, at 62 Cedar Street, where all applications 


and inquiries can be made, 


—The Canadian Pacific Railway pays its regular semi- 
annual guaranteed dividend of 11¢ per cent (3 per year) at the 
agency of the Bank of Montreal, 59 Wall Street, on ard after 


the 18th of February proximo, 


—The Ontario Mining Company has declared its regular 
dividend of $75,000 for December, payable at the transfer 
agency of Messrs. Lounsbery & Co. 


Auction Sales.—The followmg were sold recently at 


auction by Messrs. Adrian H. Muller 


Shares. 
12 Chemical National Bank. 
3985 to 4010 
25 Williamsburg Gas. L. Co.120 
10 Fulton Municipal Gas — 


of Brovklyn.........-. e 7g 
1 Membership N. Y. Pro- , 
duce Exchange........ $1,170 

50 Sta.dard Oil Trust. ...... 1613 


25 Brush Electric Ill. Co ... 85 
10 Real Estate Exchange & 

Auction Room (limited.) 
19 Union Ferry Co........... 


50 Jefferson Fire Ins. Co....110 
5 Commonweal h Fire Ins.1004, 
20 Julien Electric Co........ 24 
52 National Park Bank..... 192 
10 Bowrry National Bank...2401, 
105 Metrop. Phonograph Co.. 494, 
5 Dry Dock E. Broadway & 
Battery RR.......-.....- 301g 
100 German-American Bank.121 
400 Hurn Silver Mining Co... 
80c. per share 
50 Cumberland Coal & Iron.$13 
100 Sutro Tunnel Co..... 7c. per sh. 
200 Big Pitts. Min. Co. (old)... $2 
25 Columbia & Greeny. pref. 18 
100 Liberty Ins. Co.......-... 
1 Membership N. Y. Pro- 
duce Exchange........ $1,160 
100 Bassick Mining Co. 9c. per sh. 
1,100 Stormont Min. Co 4c. per sh. 
200 Cent. Ariz. Min. Co..4c. per sh. 
100 Municipal Gas-Light Co. 
of Rochester. ........... - 00 
220 Coaldale Coal Co...10.. per sh. 
2vu0 New Cent. Coal Co..... 1U19@ 5g 
100 Bankers & Mer. Teleg.Co. 1 
60 Home Ins. Co........ 14340@% 
25 German-Amer. Ins. Co...293 
28 Phenix Ins. Co.of B’klyn.1067g 
133 United N.J.RR.&Can’lCo.225 
10 Lawyers’ Tile Ins. Co...112% 
23 U.8. Bire Ins. Co......... 157 
92 Rutgers Fire Ins. Co..... 12514 
26 Hanover Fire Ins. Co....140 
20 City Fire Ins. Co......... 114 
40v Canton Co. of Baltimore. 45% 
150 Atlanta & Char. Air Line 
RR. (guar.5%). 851g@ 84 
200 Pittsb’rg & West.RR.pref. 37 
42 Lacka. Iron & Coal Co....108 
12 N. J. Steamboat Co. (Peo- 
ET 
5 Chemical Nat. Bank..... , 4020 
15 Nat. Bank of Commerce.186 
15 Bowery National Bank..2451, 
200 Manhattan Trust Co...... 116 
634 Coaldale Coal Co 25 
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eeeaeeare 


| 


& Son: 


Shares. 

10,000 U.S.Cott’n Harv’st.Co.$50 
10 Manuf. & Buila’rs’ F.1.Co.105 
24 Irving National Bank ...170 
19 Imp. & Traders’ Nat. B’k.501 
45 N.Y. Equit. Gas-Light Co.112 
20 Commonwealth Ins. Co.. 963g 





40 Julien Electr.c Co........ 21 

10 2d Avenue RR. Co........ 1004 
150 Cumb r.Coal & Iron Co.$10 lot 

40 Broadway Ins. Co........ 45 


20 Hanover Fire Ins. Co.. 
100 Cin. Ham & Dayton RR.. 84 
50 Cin. H & Dayton RR., pf. 30 
93.000 Loughe yg ey a 
j oughk. ast. ’ 
2d 78, 1912.-.....-c-. $20 
317, Poughk. H.& Bos. RR. 
10 Pouzhk. Ploughé& Mf.Co. 
75 Poughk. Met. Spring Co. 
40 N.Y. MailS. 8. Co....... 
40 Lacrosse & Mil. RR. Co. }$11 
100 N.Y. & Montg. Min’g Co. 
10 Ohio Petroleum Co..... 
100 8. YubaWat’r& M’n’gCo. 
Bonds. 
$600 N.Y. L. E. &W.ine. 6s.... 61 
$24,000 3d av. RR. 7s, 1890- 
102520@102% & int. 
$500 Dry Dock E. B’way & 
Bat.RR. 6s, scrip, 1914.1073,, 
$1,500 Virginia Iron & Steel 


$2,000 N. Y. Co. 6s, Soldiers’ 


Bounty,’89........ 1024, & int. 
$2,000 N.Y.Co. 6s, Court-Ho., 

} TT 102*g & int. 
$1,000 N. Y. City 68, Co:-sol. 

Dock, 1905. ...<<«<<< 139 & int. 
$1,000 N. Y. City 6s, Consol. 

Bridge, Sinencsna 139 & int. 
$1,000 N. Y. City 7s, consol., 

DE as seanemeasa 1277s &int. 


6. 
000 N.Y.City 7s,Aqueduct, 
$5, 1 rf 138% & int 


$20,000 N. Y. City 7s, Tax Re- 
 - as 107% & int. 

$1,500 N. Y. City 7s, Impr., 
89............---LUZ% & int. 

$5,000 N. Y. City 7s, Lunatic 
Asylum, 1889....... 102 & int. 

$20,000 N. Y. City 6s, Park 
" aa 1895.......1187%8 & int. 

$5,000 N. Y. City 5s, Sink. F., 
Ti dinineme eamaint 12915 & int. 


2d Ave. RR. Ist 5s, 
if 


$20,000 
1 103% & int. 


DOD. . wcccccccccces 
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JANUARY INVESTMENTS. 


WE OFFER TO INVESTORS 


CHOICE MUNICIPAL 


AND FIRST MORTGAGE RAILROAD BONDS, 


PAYING FROM 5 TO 6 1-2 PER CENT. 


GRISWOLD & GILLETT, 


3 WALL STREET, N. Y. 








COFFIN 
BANKERS, 


80 BROADWAY, 


& STANTON, 


NEW YORK, 





OFFER AS DESIRABLE INVESTMENTS 
$35,000 Stevens County, Kansas, 


30-Year Refunding 
32,000 Haskell County, 


6s. 
Kansas, 


Year Refunding 6s. 
8,500 Gray County, Kansas, 
30-Yeur Refunding 6s. 
7,000 Edwards County, Kansas, 


30-Year Kefunding 
y of Colby, 
ear Funding 7s. 


) i 
12,500 0. Y, 


s. 
Kansas, 


5,000 City ot =o. Hutchinson, Kansas, 


10-Year Refunding 6s 
5,000 Cy of Larned, 
ear Refunding 6s. 


10°15- 


Kansas, 


The above bonds are issued under the well-known Kansas refunding law of 


1879, with the following provisions : 


FIRST—COUPONS ARE RECEIVABLE FOR TAXES 


SECON D—SIN 


KING FUNv PROVIDES 
RITY 


FOR PAYMENT OF BONDS AT 


MATU ; 
T D-A TAX LEVY SUFFICIENT FOR INTEREST AND SINKING 
— COMPULSORY : 


FUND 18- MADB 
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DIVIDENDS: 
The following dividends have recently been announced : 





———— 





Per | 

















When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Cincin. Sandusky & Cleveland....; 2 Feb. 11/Feb. 1 to Feb. 9 
Columbus Spring. & Cincinnati..} 2 Feb. 11/Feb. 1 to Feb. 9 
eenare & Bioux City .....- <<. lg On dem.'Janu. 1 to 
Flint & Pere Marquette pref.. .... Dat 1 BE fosacosecceceseaseccese 
DERE MINNND .. occhapetecosocses 244 March 1/Feb. 9 to Mar. 13 
Milwaukee & L. Winnebago pref..| 6 = 
Rome Watertown & Ogdensburg .| 3 Feb. 15)Feb. 2 to Feb. 14 
West vagints Sans. & Pittsburg..; 1 ERDOR 2D). cocccccecsceosescces 
ank, 
TT 2 iFeb. 1 Jan. 23 to Jan. 31 
Insurance, 
ie ae SEE Cree 3lg ‘Feb. I1)\Jan. 27 to Jan. 31 
Peter Cooper Fire ................. © 2 BR “Deh cnccwcscessencsncesccs 
Miscellaneous, 
Fidelity & Casualty................ | 4 {On dem.|.......... eatin 
New Eng. Teleph. & Teleg......... | $125 ‘Feb. 15'Feb. 1 to Feb. 14 








WALL STREET, FRIDAY, January 25, 1889-5 P. M. 


The Money Market and Financial Situation.—The week 
has developed nothing of very great interest and the Stock 
Exchange markets are yet ina halting position. The meeting 
of the Railroad Presidents in Chicago has been awaited with 
some interest, but their first day’s work, on Thursday, was de- 
voted to discussion, and to-day the reports gave nothing con- 
clusive before the close of business hours. Another matter of 
importance is the financial exhibit of Atchison promised for 
Saturday, the 26:h, and as Atchison has been of late the stock 
upon which the market hinged more than any other, the issue 
of its statement has been awaited with much interest. 

Amid the changing phases of our Stock Exchange markets 
the past year or two one point remains more certain than any 
other, and that is, the assurance that first class investment 
bonds are likely to hold their own and to advance in 
price, although everything of the speculative sort may de- 
cline. The West Shore 4 per cent bonds go up in spite of their 
low interest, and now we see the Nickel-Plate 4s and the new 
Reading 4s steadily improving, although the latter are not 
first mortgage bonds, and therefore are excluded by the 
limitations which restrict insurance companies and some other 
— from purchasing anything but strictly first mortgage 

nds. 

The Bank of Evgland has reduced its discount rate to 34 
per cent, indicating a decidedly easy feeling in that market, 
and helping so far the purchase of American securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 24 per cent, 
and to-day the rates were 2@24 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
& = in specie of £420,000, and the percentage of reserve 
to liabilities was 45°83, against 41°70 last week; the discount 
rate was reduced from 4 to 3} per cent. The Bank of France 
gained 4,250,000 francs in gold and 2,400,000 francs in silver. 

The following table shows the changes from the previou 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
































1889. Diffr’ne’s fr’m 1888. 1887. 
Jan. 19. ev. Week. Jan. 21. Jan. 22. 
$ $ ¥ $ 
ee iia EN Sa 
Burplus..... ...... 0 ES a yee ane 
Loans and disc’ts.|389.325,500' Inc .3,007,500 354,767,900 351,443,200 
—- ean anaes 85,668,700 Inc .3,518,000 80,110,100) 89,798,560 
Ulation.... .../  4,824,300,Dec. (38,870; 7,604,490) 7,865,400 
Net deposits.... .. 41 6,837,8u0) Inc .6,708,000'375,048,500 380,060,900 
Lezal tenders.....| 36,570,300 Inc .1,639,400 34,566,500; 24,013,L00 
Legal reserve..... 104,209,450) Inc .1,677,000 93,762,125! 95,015,225 
Reserve held...... 122,239,000) Ine -5,157,400/114,676,600 113,811,600 





Burplus reserve... 18,029,550\ Inc .3,480,400| 20,914,475| 18,796,375 





Exchange.—The feature of the sterling exchange market is 
still the scarcity of all kinds of bills. Very few commercial 
bills are offering, and the reluctance of the foreign markets to 
take our stocks in the present unsettled condition of prices 
makes security bills also less abundant. Under these condi- 
tions the market has been strong, especially for long sterling, 
though the demand has been | ght and the business dull. The 
posted rate for 60-day bills was advanced on Monday 4c. 
to 4 87, but the demand rate is unchanged at 4 89}. Ship- 
ments of over $1,000,000 gold have been made, but they are 
without significance or influeace on our money market, as the 
present rates do not permit of gold shipments at a profit. 

The rates of leading bankers are as follows: 














January 25. Sizty Days. Demana 
Prime bankers’ sterling bills on London.. 4 87 4 89% 
CN A ERS 4 85%4@4 85'g) in... ii 
Documentary commercial................- 4 84%04 85 ssineation 
Paris ( Plcniasutusekdstcenesticooveneduit 5 21144@5 20585 171905 16% 
Amsterdam (guilders) ooo oc 40440516 | 407, ,@401g 
Frankfort or Bremen (reichmarks) ....... 954 2953, 95% 2957, 





United States Bonds.—The Government bond market has 
been dull and featureless. Business has been very restricted 
at the Stock Exchange and prices show no changes of import- 
ance. The Secretary of the Treasury has purchased a fair 
amount of bonds, taking all the 44s offered at 109, which 
amount to $1,600,500 for the week. The statement for this 
week is as follows: 























446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. \Purch’es. Prices paid, || Offerings. | Purch’es. | Prices patd. 
Saturday ...| $31,000) $31,000 109 _ sa Sescchalll 7 melita 
Monday..... 60,000 30,000 109 Tl. sesccdsel . dex abiee 
Tuesday ....| 1,670,000 170,000 — = sinegeel ceelenaal  wdielncies 
Wedn’sday.| 1,015,000! 1,015,000 da ern Sarr Cee 
Thursday... 6,000) 6,000 109 at -heestessl ‘auenesée 
Friday ...... $88,500, 848,500) = 108 {|}... see] eeeeeeee] oe eeeees 
Total. . .. 8,170,500) 1,600,500} 109 6,000! ...... » geaptie Bees 
SinceAp.23.'  ........ (57,147,150 106%4-1091g |}... 51,396,650! 124°70-180 























The closing prices at the N. Y. Board have been as follows: 



































Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
19. 21. 22 23. 24, 25. 
419s, 1891... .... g- *109 \*109 (*109 (*109 (*109 (|*109 
4198, 1891...... coup. *109 |*109 (|*109 (|*109 (*109 |*109 
A eg. 27 78 /*127 19)* 127% | *127%)*12719/* 12719 
GR, Bet conceces coup. #2719 127 34 /* 227% * 12754 '*12719/*12719 
63, cur’cy,’95....Treg. -| 119%)/*119 |*119 |*119 |*120 (*120 
6s, cur’cy,’96....Treg. *122 (*122 (*122 |*1:% *122 |*122 
6s, cur’cy,’97....Treg. -|*125 19 *12519/*12519'*12519/*125 = |*125 
6s, cur’cy,’98....reg. .1*12519 *12819'"12819'*128%'\*1L28 (*128 
6s, cur’cy,’99....reg. (*131 [*151 [*LS1 [413244)4131 [4181 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The business in State bonds 
has been confined to a few scattering sales, and there is 
nothing to mention as a feature. 

The railroad bond market continues active and there is still 
a strong tone prevailing generally, though less buoyancy is 
manifested than in previous weeks. Reactions in some, and 
decided weakness in a few, have had the effect of unsettling 
the market toa limited extent. There was another sharp 
decline in Gulf Colorado & Santa Fe bonds early in the week, 
but they subsequently stiffened a little. Texas & Pacific 1sts 
and 2ds were another weak feature, and M. K. & T. 5s and 6s 
declined. Reading general 4s have improved on a very 
active demand and advanced 1 per cent to-day, and West 
Shore 4s have also been very strong. 


Railroad and Miscellaneous Stocks.—Business has been 
only moderately active during most of the past week and largely 
confined to a few specialties. There have been no important 
developments, and news calculated to affect prices has been 
very scarce. The meeting of the Railroad Presidents at Chicago 
has thus far accomplished nothing important, and it is for the 
time being only one more element to cause hesitation. A 
waiting teudency has been apparent, and much of the business 
has been done by local operators and room traders. Prices 
have been rather unsettled and irregular, and the uncertainty 
felt in regard to the financial condition of some of the roads, 
and a consequent weakness in their stocks, has caused a weak 
tone to prevail at times. The declines, however, have not 
becn sharp as a rule, and there has generally been fair support 
which prevented any decided break. Even in the case of At- 
chison, which declined very sharply to 47{ on Monday after 
opening at 53 on Saturday, there has been good support which 
carried the price above 50 again. This stock has been the 
leading feature of the market and has lately become quite ac- 
tive here, the sales during the past week having been very 
large indeed. All kinds of rumors have prevailed in regard to 
the company, relating to a large deficit for the past year, &c., 
but nothing is definitely known as yet as to its real status. 
The decline in Atchison has been the most important unsettling 
influence of the week and affected more particularly the 
grangers and Southwestern stocks, Amony the grangers St. 
Paul common and preferred have been the most conspicuous, 
and rumors have prevailed that the dividend on the preferred 
would be still further reduced. Missouri Pacific declined in 
sympathy with, or as aresult of, the weakness of Atchison, and 
was quite active at times. Illinois Central announced its semi- 
annual dividend at 24 per cent, instead of 3} as heretofore. 
The coal stocks were well supported and firm early in the week, 
owing to colder weather, but latterly gave way a little, and 
Reading p:rticularly was sold quite freely. Conspicuous 
exceptions to the weakness of the market have been some of 
the large dividend-payers. Of these Pullman Palace Car Co. 
has been the feature and rose quickly 10 points, to 195, on 
prospects that the compiny would absorb or consolidate with 
the other principal parlor car companies. As usual in such 
cases, after the announcement of the purchase of a controlling 
interest in the Union Palace Car Co., the stock reacted, the 
effect having been discounted. Dvlaware & Hudson has been 
another very strong stock on the prospects of increased profits 
to holders under the plans herctofore noticed. New England 





was active to day without wide fluctuations, and Texas & 
Pacific was also active and weak. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 25, AND SINCE JAN. 1, 1889. 
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HIGHEST AND LOWEST PRICES. bey» _Range§ Since Jan. 1, 1889. 
oi. — 
STOCKS Saturday, | Monday, Tuesday. | Wednesday,| Thursday, Friday, Week, 
Jan. 19. Jan. 21. Jan. 22. Jan. 23. Jan. 24, Jan. 25. |Shares.| Lowest. Highest. 
Active RR. Stocks. | 
Atchison Top. & Santa Fe..... 50 53 4773 4973) 495g 5114) 49% 5053 50le 50%) 497% 505,148,410 477% Jan. 21' 58 Jan. @ 
Atlantic & Pacitic.........---- _8 8 73 7G: 8 *7 814) *7% 818 7% 8 80u| 7% Jan. 25) 8% Jan. 14 
Oanadian Pacitic.........-.---- #52 527%) *52_ ...... 51 51 | *52 5253) 5233 52%) 5344 53% 520, 51 Jan. 22) 534Jan. 2 
Oanada Southern........------ 514g 52 51% 51%) 50% S119' 50% 507g) 501g 5073) 5058 50%! 3. 810 501g Jan. 24) 535g Jan. 14 
ntral of New Jersey..-.---- 97% 9814) 977% 98%) 9818 987%, 98 9818| 97149 981g 98 9814, 5,160 94% Jan. 2:100 Jan. 4 
ntral Pacific.... ....-------- *36 361g} *36 3619} 355g 36 *351g 364) *3519 36 36 36 310 35148 Jan. 7| 36% Jan. 16 
Chesapeake & O., reorg. cert.| 19 19 18% 19 19% 1933) 193g 1919) 19% 1933 1953 1953) 2,185) 174Jan. 4) 2033 Jan. 8 
1st pref. reorg. cert | *15%2 16 15% 16 16 =16%; 16% 17 164g 1619 *16 ...... 1,147; 1419 Jan. 4) 174 Jan. 14 
Do 24 pref. FOO. ¢ cert.| ‘17 18 16 16 18 18 8 18 Ae 992 15% Jan. 4| 184Jan. 8 
Chicago Burlington & Quincy. 1091, 1101¢| 1087, 1097s) 10944 109%! 109 10958) 1085, 10914) 108% 109 7,015,;107% Jan. 3)11142Jan. 15 
Ohi ————— copulate *43 4319) 43 43 *42% 4314, 42% 42%) *42% 4344 42% 42% 500; 4214 Jan. 23) 434gJan. 2 
SOE. cocous 9514 9514 945g 95 95 95 5 95 95 9544; 1,708; 9419 Jan. 9) 957% Jan. 14 
Chi 0 Milwaukee & St. Paul. 64% 6533) 645g 6519) 6 65 35g 64%) 6319 6416) 64 6433'106,830,| 613g Jan. 4 65% Jan. 16 
pref.| 104% 105 10419 104%/ 103 10419) 10128 10239) 100421014) 101 101% 10,815,100, Jan. 24/106 Jan. 14 
Ohicago & Northwestern. ..... 10742108 | 10738 108 O7 107%) 106% 10744) 1064107 | 10614107 | 44,372)106% Jan. 4/1091g Jan. 15 
pref. |*14212 144 142 142 14215 144 142 142 141 141 (|*141%4%142 335|\1401g Jan. 4)142 Jan. 21 
Ohicago Rock Island & Pacitic. 9773 9818) 977% 98 98% 99 975g 9819) 96% 98 97149 98 | 11,275) 96% Jan. 3)1007% Jan. 14 
Chic ws etuniners~—~ } "131, *14 16 *14 16 *14 16 *13 151g} *138 aE | camane 14 Jan. 15) 1549 Jan. 11 
*35lg 37 33 33 *35 3719) *35 37 *35 37 *34 36 10| 33. Jan. 21}; 37 Jan. ll 
Ohic Bt. Pau Min. &Om...| 32 32%) 31% 317%) 32 32% 31% 3173) 3l¥9 3173) 31% 31% £3,145) 30% Jan. 3, 3419 Jan. 14 
cpret- 92 2 921g 9344) 92 93 9115 Olle) 91% 91%! *9l 93 1,286; 897%g Jan. 4 95 Jan. 12 
Oincin. tnd. St. Louis & 9219 92149) 92% 92% *92 9273) 92 92 2 9219) 92% 925g) 1,531) 915g Jan. 9 93 Jan. 3 
Oleveland Col.Cin.& ee. «esse 588 58 58 58 58 571g 58 58 58 855 5519 Jan. 4 60148 Jan. 14 
Colum bus Hocking Val. &Tol.| .----. ------ 251g 2538) 251g 2618) *25 26 25% 255) 24% 2 1,510) 24% Jan. 25) 2633 Jan. 15 
Delaware Lackawanna & West 4. a 139% 141 | 140g 14138) 139% 14038) 13919 14018; 140 1405, 1087805 13915 Jan. 16/1445g Jan. 2 
Denver & RioG., assessm’tpd.| “lo'4s ....-. 5% ..-.--| 164g 1649 “16 17 | *16) = 17 | ...... «6. 63) 161g Jan. 22) 1749 Jan. 14 
Do MEEL.T: cpncce. ddageel 4es0n0 > peers *431lg 4419) 431g 43g} ...... 2.2... 100} 4319 Jan. 24) 45 Jan. 10 
East Tennessee Va. & Ga. R’y *9 919; *9 91g 8% 87%, 84 8%) *8%4 8% 85g 85g) 1,000) 8\y4Jan. 23) 94 Jan. 11 
Do 1st nnd. *66 68 *65 68 65 65 *64 67 *64 67 *64 6 200' 65 Jan. 4 67 Jan. ll 
Do 2d pref..| 22% 2214; 22 22 22 22 21% 21% Zl4o 215) 21% Zl 605; 2lJo Jan. 24' 234Jan. 4 
Evansville & Terre Haute..... *86 87 | *85 87 | *85 86 | *85 86 | *85 86 Oe. Me) “sunessl | seceen: 21. <.ooeten 
Green Bay Winona & St. Paul.| * 6 *5 5 5 51, 51g Sle 5 4% 5% 95 41g Jan. Tig J 2 
Tilinois VCentral................ 116 116 15 1 114 11419) 113% ie 113 113% 11319 113%} 3,161)113 Jan. 24/116% Jan. 15 
Kingston & Pembroke......... *26% 2714] *26% 2744) *26% 2714] *26% 2714|.*26% 30%) *26% 3014) ..«..«.-- 27 Jan. 4 28 Jan. 2 
Lake — bcieesenined *16 1653) 165 165) *1649 16%) *16% 163% *1618 165, aoe aaa 1,600} 1643 Jan. 4) 16% Jan. 14 
Do a o2 52 2 5 3 535g) 527, 5318) 527% 53%! 5316 5319) 7,700) 51% Jan. 54 Jan. 21 
Lake Shore & Mich. Neuthern. 10214 1025s) 1017 10249] 1017, 10233 10175 tt 1017 10214} 10218 10233) 32,965/1017% Jan. 21:106 Jan. 15 
5 aa 91% V1 91 92 91 92 91 9119 *91 92 *91 92 512} 90% Jan. 14; 93'2Jan. 3 
Rouleviiie & Nashville........ 5744 5733) 571g 57%) 5758 5758) 56% 57%) 56% 57 5714 57%| 3,795) 564Jan. 4) 58% Jan. 15 
Louis. New Alb. & Chicago...| *35 0 *39 40 *35 40 *35 40 *35 40 *35 40 |  ccccce $74 Jan. 7) 374Jan. 7 
Manhattan Elevated, consol..|*x92% 93%| 92% 92%) 92% 9453) *93 9419) 92% 92%) 9219 93 1,110} 90 Jan. 3, 9542 Jan. 14 
Michigan Central.............- *85 —..- 20 854 8549) 85 85%) 85 85 84% 84%) 853g 8533! 1,420) 84% Jan. 24) 885g Jan. 14 
oe. Raecnere & poo Riaiaass “SG «8G [| *ED  lccccce eS. senene *55 60 | *55 £460 561g 561g 100} 5l42Jan. 7; 5619 Jan. 25 
reer *92 94 93 93%; 93% 94 *92lo 9419 93 93 *92 94 370) 9ligJan. 7; 98 Jan. 7 
Minneapolis & St. Louis rm 5 61% 6 | "Ble 6 | "5s 6 | ‘S59 6 | 5¥g 5%' 100| 5igJan. 7| 6 Jan. 16 
eee *10 15 *10 14 *10 14 *10 13 *10 15 *10 15 ...---| llJg Jan. 18 114 Jan. 18 
Missouri Kansas & Toxae ead 134g 1348) 134% 13%) 13% 134) 12% 1348) 13 134; 13 1314} 3,382! 12% Jan. 23, 14 Jan. 14 
PE nccedérqceocee 71% 7338) 7133 72%) 7246 73 72 7253) 71% 7212) 7153 7253 48,845) 70yJan. 4° 75% Jan. 14 
Mobile & Ohio. seseienaiihemmmaieate aa 9 *8 9 *71g 9 *7ig 9 *8 9 *8 S41 saan 8 Jan. 11' 8%Jan. 12 
Nashv.Chattanooga& St.Louis 821 3 83 3 83 827, 827, 1,500} 817% Jan. 12, 84_ Jan. 16 
New York Central & Hudson. 103g 108 %| 10812 108%! 10858 10853} 10814 10819} 10812 10819! 1083810819) 14,622/10735g Jan. 3.108% Jan. 17 
Mew York Chic. & St. Louis...) *15 18 17% 17 *18 18 17% 17 1712 17 18 18 312} 174 Jan. 9 18% Jan. 15 
Do lst pref.| *70 72 70 70 *70 72 69% 69%) *69 0 70 70 231| 67% Jan. 3, 71% Jan. 15 
Do 2d vref..| *38 40 *38 40 *38 41 *39% 41 *3710 40 *371g 40 | _«----- 37 Jan. 3} 41 J 5 
Mew York Lake Erie & West’n| 28% 2853} 2814 2853; 2818 28%) 28 28%) 27% 28% 28 284) 26,990) 26%Jan. 4 294 Jan. 16 
Do a 65 65's; 65 6534] 64% 6514, 64% 6415) 64% 64%) 64% 65 2,525) 61 Jau. 4) 6549 Jan. 15 
New York & New Englan 445, 453g 44% 45%) 4473 45%) 4415 4534) 44149 45 447, 4519) 56,620) 42% Jan. 4) 45% Jan. 22 
New York Ontario & West....; 1545 15%) 15% 1543) 15349 154g) 155g 155) 154 15%) *15\4 15% 622; 144. Jan. 5) 15% Jan. 14 
New York Susq. & Western.. *8% 9 8 8 9 9 8 81g 8 8 81g 8 815} 8lJan. §$ O'¥Jan. 15 
Do pref.| 3342 3319] 32% 327%) 3358 3353) 33 33 32% 32%) 33 3333 680) 32% Jan. 24! 341) Jan. 14 
Norfolk & Western............ *16 18 *16 8 *16 18 *16 17%); *16 17% *16 18 | ---es- 6 Jan. 7 16%Jan. 16 
Do Dit seuses *Sllg 5214) 51% 51%) 52 52%; 51 51%) 51% 51%) 5119 511g) 1,158) 49% Jan. 3) 527g Jan. 16 
Northern Pacific.... .......... ‘26 26; 26 26 26 26 *251lg 2573) 2538 254g) 2538 2538 470| 25 Jan. 5) 263g Jan. 17 
Do i adpemennanl 6014 6019! 60 604) 6 601g} 597, 6018; 60 6014! 60 601g) 8,133) 59 Jan. 5) 61 Jan. 15 
Ohio de Mississippi penseeneneus *21% 22 22 2214) 21% 2233) 21% 21%) 21 213g; 215g 215, ,400} 21 Jan. 24) 22% Jan. 15 
Oregon & Trans-Continental..; 30% 307%) 30% 3073! 305g 3073) 3014 305g) 3038 30%) 305g 307) 10,015) 3044 Jan. 23 313g Jan. 14 
Peoria Decatur & Evansville.| 24 rY *23lg 2419] *2319 241g) 22'9 22%) 22 2 23 23 1,650) 22 Jan. 24, 247% Jan. 18 
Phila. & Read. Vot. Trust. Cert.) 48 4815, 48 48%) 481g 48%! 47% 4833! 4719 481g) 475g 481g162,335) 4719 Jan. 24, 50 Jan. 15 
Richmond & WestP’tTerminal) 2438 24145) 2418 2453) 24% 2433) 441g 24% 2358 24%) 23 24 21,590; 23 Jan. 25) 2553 Jan. 2 
Do pref.| 78% 784! *78 80 78% 79 781g 7819) 78 9 7719 7814 2,250) 7719 Jan. 25 8053 Jan. 16 
Rome Watertown &Ogdensb’g| 9912 99%) 99 99 99 99 98 9919) *98'% 9919) 9919 99 688| 93 Jan. 3) 994s Jan. 19 
Bt. Louis & San Francisco..... *24 25%! 241g 24%) 24% 24%) *23lg 24lo) 24 24 24 247%, 710| 23. Jan. 18; 2649 Jan. 15 
Do pref.| 6258 6319) 6149 62 6249 62%) 61y 62 61 6 62 621g} 3,975) 61 Jan. 18; 66% Jan. 2 
1st pref.| 113441134) 113 113 113. 113% 113 113%) 113 113 (|*113 113% 330113 Jan. 18/1144 Jan. 12 
Bt. Paul & Duluth............. 40 40 391g 3918) *39 40 *39 aan 0 4 3918 391, 425) 391g Jan. 21) 404g Jan. 14 
Sanat: *94 9519) *94 95g] ...... .....-) *94 9539) *931e “93. 95 ..----| 9473 Jan. 15) 9533 Jan. 18 
Bt. PaulMinneap. & Manitoba. 101 10115 100 1007s 1001g10014] 100 100%} 10014 100%) 100% 100% 2,422) 985g Jan. 4/1037 Jan. 16 
etinpetidbiwediiiie 2148 21% 20% 21 201g 21 201g 20l 0 19% 2033! 19,555) 194 Jan. 25) 23 Jan. 14 
Union Pac ihe. cuemineseareedeons 63. 64 634% 6378! 6316 6373 62% 63144) 62% 63 6212 63 40,989) 62% Jan. 24) 651g Jan. 7 
Wabash 8t. L. & Pacitic........) ...... ---..-- *121¥o 1343) 12% 13 12% 12%; 12% 127%, *12 13 1,000) 1219 Jan. 3 13% Jan. 14 
Do Fae bit ea i 247, 2473: 23538 25 *24lg 26 25 25 241g 24%) *241g 254) 1,510) 24 Jan. 9 257% Jan. 15 
Wheeling & Lake Erie, pref..| 6 6145, 61 62 617, 6212) 62 6333) 6314 65 64 647, 11, 334 59lo Jan. 5| 65 Jan. 24 
Miscellaneous Stocks. 
Ovlorado Coal & Iron.......... 314 31% 31% 31% 313g 31%) 29% 31 2938 aoa 297, 30 2,530| 29 Jan. 32 Jan. 18 
Consolidated Gas Co.......... 81 83 801g 82%) 81% 8219 *81llg 82 82% 8214 817% 8173! 8,850) 80% Jan 85 Jan. 16 
Delaware & Hudson Canal.... 134% 134% 134% 13718 136 137%! 136 _* 136 136% 136% 136% 15,660'1301g Jan. 9 137% Jan. 22 
Oregon ImprovementCo...... *691g 70 70% 70144) 6814 69 *69 70 *68 68 169} 68 Jan 25! 72145 Jan. 16 
Do p= *105 107 |*103 106 |*103 107 #(|*103 «107 = #=|*103 107 *105 108 evscee 103 Jan. 11104 Jan. 14 
Oregon Railway & Nav. Co... 2 92 92 921g) 924 93 923g 9238) *91% 921’ 92 92 1,060, 92 Jan | 9319 Jan. 11 
Pacific Mail.................... *36144 37 36% 3619) 3618 361, 36 *351g 37 | *36 3 1,220, 36 Jan. 3 3744 Jan. 14 
Philadelphia Co., Nat. Gas....| 78 78 78 79 wt i 80 *7719_ 7919) 7819 7812 *77le 79 840| 78 Jan. 18 8ligJan. 2 
Pullman Palace Car Co....... 185 189 | 187161924! 193142195 | 19041934) 1904193 | 192 19319 22,922172 Jan 3) 195 Jan. 22 
Western Union aa, 84 8433 837% 84%| 8438 847 8414 8455) 84, 84%8 8414 8419) 24,735! 83 Jan . 851g Jan. 15 
Express Stocks. i 
Leethedeetedcercceseosice .*143 148 |\*1431491471%)' 146 147 |146 148 | 146 146 238 14415 Jan. 148 Jan. 23 
i Miusnesunceneéeboene a 109 109 | 109 = = 110 “108% tio 1 110 401109 Jan. 10 113 Jan. 2 
United States...... eeteannaiunnn ' FS 75 76 | 75 754 75 | 76 1,330 734 Jan. 76 Jan. 3 
Wells, Fargo & Co............. | 134 133 13412 1351_' 136 136 132 136 “134 136 e134 136 277134 Jan. 19 136 Jan. 22 
Inactive Stocks. | | | 
American Tel. & Cable Co..... 82 82 82 82% 82%) 82 82 8142 82 82 1, il 801g Jan. 5 82% Jan. 19 
Ohicago & Alton...............,°135 140 1385 "36s *137 139 | 139% 140 Ne hs *137 139% 160136 Jan. 2140 Jan. 23 
Chicago Gas Trust............ 35 8 8=635 | 3 351g 35% 36%) 35% 36% 355g 35% 357g 35% #%44,305 34 Jan. 16 381e8Jan. 2 
Oincinnati Wash. & Baltimore.| * a * 5g * 5g 7 * 5g lg 315 Jan. 25 7g Jan. 4 
DO pret. | i) *llo fs, | 1% 17% 1% *1% 17 700 ibJan. 3 2Q%eJan. 2 
Denv. Tex. & Ft.W.,Vot. cert. 15% 15% 38 ae 153¢ 15%! 15% 17% 15 151° 1,730 15 Jan. 25 20 Jan. 10 
DRED MNO cnccvoceesoadl sénuew snise * 146, 146 4146 ("248  .ncccco "Seen pee 47 147 160144 Jan. 5(147 Jan. 25 
N. Y. New Haven & Hartford. 253 255 288 255 |*254 260 (|*250 256 | 255 Riper — porate 732 2tlloJan. 7/256 Jan. 24 
SE it EE RETR: SET ete i Beet Gert 91g Jan. 5) 12% Jan. 14 
gon Short Line............ 31g “41 *Al 417% 42%4/ *42....... 417%, Ton. 23) 44 7 
Pitts. Ft. Wayne & Chic....... — 149%! 1501, 150% *150 153 | 1504 150% 15033 15038 150% 150% 543 1494 Jan. 14)15038 Jan. 24 
Quicksilver Mining jnoens 6 *6 *6 6 *6 6%) 6% 6 300| 6 Jan. 17| 6%Jan. 3 
Do. BOGE «ccese “3 37 *35 37 *35lg 37 “351g 37 *351g 37 “38 : éokhdinn 36 Jan 363g Jan. 17 
Rich. & weet: ae rec.| *14 15 *13 15 *13 15 141g 14%} *13 15 | *13% 15 50! 141, Jan. 8 15 Jan. 8 
St. Louis Ark. & Texas....... *8 9 *8 9 84 8% 84 S84 *8 9 *8 81g 200' 8% Jan. 18; 104 Jan. 11 
Cameron Tron & Coal male meena ' 27% 2838 744 2833) 2814 255g 28% 2858 28% 2319) 2853 29 6,350) 21% Jan. 8) 29 Jan. 25 
N. Y. & Perry Coal & [ron ...| 30 301g 30 30%! 3018 304; 30 30%) 29% 30 295g 30 3,310| 29 Jan. 31149 Jan. 11 
ee ~Me manerreseees. soeae ss 33% 3316) 324 32%! 3233 32 31 32 311g 317% 31% 32% 3,855) 31 Jan. 23) 3519Jan. 2 
*94 9549; *94 9549) *94 951g) *94 9519} *9319 954g) *94 OG 4g) ° .cccce | 93 Jan. 4| 9549 Jan. 14 
Various Seeeties &e. (unl isted.) 
Awmer. Cotton Oil Trust ...... - 4919 501n) 49% 505) 49% 5018) 4919 50 487% 4953! 4933 501g| 34,889 4853 Jan. 16) 53'9Jan. 2 
Pipe Line Certificates 1 satenin s 837, 8433) 84% 8615) 86%3 87 841, 86%! 841g 857% 8618 &88%'0,767,000' 83% Jan. 18° 88% Jan. 25 
* These are the prices bid and asked; no sale was made at the Board. t Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1889, 



















































































































































Olosing. Range since Jan. 1. _ Closing. Range since Jan. 1. 
a Jan.25\|Jan.18| Lowest. Highest. Jan.25|\Jan.18} Lowest. Highest. 
& Pac.—W. D. inc., 68,1910) 2015 | 2158 | 201g Jan. | 22%4 Jan. || Mutual Un. Tele.—S. f.,68,1911)/20146 | 99%2b.| 99 Jan. |10116 Jan. 
uar., 48, anna 80% | 80 b.! 7848Jan. | 81 Jan Nash. Ch. & 8t. L.—1st, 78, 1913|/129%b./12924b.!129 Jan. |130 1 Jan. 
@Oan. ET, “a guar., 58, 1908/1074g |106% (10619 Jan. |10742 Jan.  §S £eeeESs 101 8 935g Jan. |101 Jan. 
24, 58, 1913..........-. ------- 94%9 | 94%8b.| 9314 Jan. | 94% Jan. || N.Y. Central—Extend., 5s, pot 1053gb./10419b.'104¥4 Jan. |105 Jan. 
Gentral of +) J.—ist, 78, 1890../10624b.|105 b./106 Jan. |1063g Jar. N.Y.C. & H.—1st, op., 78, 1903)135 b./134%2b.|133 Jan. |135 Jan. 
Consol. 7s, 1899.....--- eee coee (122 bj121%b./120 Jan. 1121 Jan. benture, 5s, 1 1904 D. comcoded 311% 111 b.j111 Jan. |111% Jan. 
Convert. 7s, PRR booote ,. 3 Rae Seer & Har.—l1st, 7s, 1900..... 133 b./133 b./130 Jan. {13119 Jan. 
General mort., 58, 1987.. .--. 09140.|109%g |1063g Jan. |110 Jan. || N.Y.Chic.&8t.L.—1lst, 48, 1937..| 93738 | 9233 | 915g Jan. | 9314 Jan. 
Lon, & § W-B..con. 78, soseae = 18 17 11549 Jan. {119 Jan. u. Y. Elevated—Ist, 7s, 1906..../11644b./116.¢b./116 Jan. |116% Jan. 
Am. Dock & Imp 921. ../109%4b./109 108 Jan. |109% Jan. . Lack. & W.—Ist, 68, 1921.|133420.|/133.9b.| 13119 Jan. (13119 Jan. 
Oentral Pacific—gzoid 68. 1898../114%9b.|115%b./113% Jan. (115 Jan. " Gneiieeetiios 5a, 1923........)-s00---- | 11349b./113%g Jan. {11549 Jan. 
Land grant Ge. 1890. Lv344b./10219b./10219 Jan. |10219 Jan. || N. Y. & Nor.—lst, 58, 1927..... S49b./108 b./108 Jan. |10819 Jan. 
Mort. 68, 1936.........---.---- 10578 |106%g |1053s Jan. |106% Jan. || N. Y. Ont. & W.—1st. 6s. 1914..|113%eb./113¥8 |112 Jan. |11319 Jan. 
. & O.—6s, g., B, reorg.cer..| 82!9a.| 81 a] 79% Jan. | 8153 Jan. || N.Y.Sus.&W.—1st ref., 5s, 1937.| 9553 | 95% 4d 955g Jan. 
" Ext.co coup., 48, 1986, reorg. cer.| 82192 | 8U1eb.; 7914 Jan. | 8210 Jar. Midland of N. J. —1st, 68,1910 11449b. 115% {11445 Jan. |1161¢ Jan. 
Ge, currenc , 1918, reorg. cer.| 30% | 31 29°, Jan. | 31 Jan. || Norfolk & West. -Gen., 6s, 1931/1>844b.|117%b./1:744 Jen. [118 Jan. 
Mort. 68 1911 oeccccccccs coves 15 11419 [113% Jan. {115 Jan. || North. ;Packtio—Lst,coup., 6a, 21/1164 (116% |115%9 Jan. |116% Jan. 
. & Bo. Wb tei 1911 .../10919b./109 107 Jan. |109% Jan. Gen’!, 2d, coup., 1 wecwccee./t134g {11448 [112 Juan. {1149 Jan. 
o.Bur. & Nor.—1st, 58, 1926.|100%4).|100 b.| 98 Jan. | 99 Jan. Gen’l 3d, coup. 68, 1937......./10243 |101%4 | 974 Jan. |102% Jan. 
C. 1. “PET ST 78, 1903.)131 1307%eb.}131 Jan. |131% Jan. || N. Pac. Ter. Co. —1st, 68, 1933...) 105 1044b./103% Jan. |106 Jan. 
benture 58, 1913 ........... 041ob./1047g [104 Jan. |105 Jan. || Ohio Ind. & West.—Ist, 58,1938). 70%9b.| 7249b.| 6435 Jan. | 7219 Jan. 
ver Divis., 42, 1922, .. sant. GOs ccccodel. ES: EES ees Ohio & mea: a pees. 1154gb./11549b./115 Jan. {115 Jan. 
ebraska Ext. 48, 1927....-.| 94 934g 917g Jan. | 94 Jan. 2d, consol., 78, 1911...........|-----«-- 20 b.1119 Jan. j120 Jan. 
Ohic. & E. fil. ~ weaneiey 63, cotek 118%b.)118 b./118 Jan. |118% Jan OhiGSouthern tet, 68, 1921. ..|103%b.|........ 103. Jan, }1035g Jan. 
Get:'Oa, BOBL..cosccessccesce 1191gb.|11948 [118 Jan. |120 Jan BG. Te... OR, BOGE cccoce cooccces 454ga./ 45% | 44% Jan. | 45% Jan. 
Gen. consol. 1st, 58, 1937 ....|100% | 99.4 | 97 Jan. |100%4 Jan. || Omaha & 8t. L .—18t, 4s, 1937.. 71 714gb./ 71% Jan. | 72% Jan. 
ic, ae. ear R., lst, 58,’36; 9849b./ 9s3gb.) 99 J 100 Ja. oegen Impr. Co.—1st, és, 1910/105% |106 104144 Jan. |106%4 Jan. 
in. Mil. & — Consol. 7s, 1905/124 2349 (12215 Jap. {124 Jan Ore. R. & Nay. Co.—1st, 68, 1909|/110%b.|110% (110 Jan. {110% Jan. 
at, Boutuwest Div., 68, 1909./115 113 b.j112 Jan. |115 Jan OConsol., 58, 1925.... .....--00-|LOS%D.|104 102 Jan. |1043g Jan. 
. Div.—68, 1910. 111 b.j110 b.1110 Jan. |111 Jan. || Oregon & Transcon.—6s, 1922../103 10338 (10149 Jan. |1034¢ Jan. 
Chi. & Pac.W.Div—5s,’2) 10448 {104% {103 Jan. |104% Jan. || Penn. Co.— 419s, coup., 1921....|108 1074b./106%g Jan. |108 Jan. 

is: & Min. art on 1921....|100%3b./100 b.| 99 Jan. |100%4 Jan. || Peo. Dec. & Evans.—Lsat, 68,°20.|103 b./103 b.|....2. 2.22. |.-0. eoeee ame 
Terminal 58, 1914..... ...... 10149b.)101 100 Jan. |102 Jan. Evansv. Div—1at, 6s, ’1920...|103 b.|103 b. 102% Jan. |103 Jan. 
Ohic: & N. W. fe me 78, 1915|14639b./146 b 143% Jan. |1461%4 Jan 2d mort., 58, 1927 fi een 36 Jan. | 70 Jan. 
Gold, 7s, 1902....... 13048 |13149a./1291g Jan. |132 Jan Phil. & Read.—Gen. 4s, 1958...| 9158 | 90 8853 Jan. | 915g Jan. 
‘Sinking fund 6s, 1929........ |118 0./119 b.1119 Jan. 1119 Jan 1st pref. income 5a, 1958..... 9249 | 9L7%g | 9133 Jan. | 9249 Jan. 
‘Binking fund 5s, 1929......... 09% /|10918b.)/10819 Jan. (10914 Jan oe pref. income 5s, 1958...... 3083 | 80 77% Jan. | 8153 Jan. 
fund debent. 58, 1933) 1Lus%b |/109%b./1U09 Jan. {1099 Jan. Speer. income 5s, 1958......| 60%3 | GO% | 595g Jan. | 62 Jan. 
5-year debent. 5s, 1909......)10542b.| 106 105 Jan. |106 Jan. Pirts & West.—1st, g..48,1917| 77% | 77 b.| 76% Jan. | 77% Jan. 
Extension 4s, 1926............ 0U42 (100 b.| 93 Jan. |10019 Jan. || Kich & All.—1st, 7, Drexel cert.| 61 59 b.| 58 Jan. | 6142 Jan. 
Ohi. BR. 1. Pac.—6s, coup. 1917.)i132%a.|132 b.1133 Jan. |183 Jan. oar Ce, LOae Drexelcert.| 27 27 26 Jan. | 27% Jan. 
n. & col. 58, 1934.......-. 105% [10549 (10458 Jan. (105% Jan. Dan. —Cons. ,68,1915)11522 (114%sb./114 Jan. [1154s Jan. 
Ob. 8t.P.,M.& O.—Consol.68,’30/12149 [121 1194 Jan. {12149 Jan. Comal old 5s, 1936......... 6 b.| 86 b&b.) 86 Jan 86% Jan. 
.L.& Pitts.—lst,con.5s,’32| 96 b.| 9649b.; 964g Jan. | 97 Jan. || Rich.& W.Pt.Ter.—Trust 6s..’°97| 98 9842 | 96% Jan. | 981s Jan. 
Cleve. & Canton—Ist, 53,1917.) 94 4%4 | 9249 Jan. | 9419 Jap. || Roch. & Pitts.—Cons., 68, 1922.|..-.-.-.| -...... 13 Jan. |113% Jan. 
©. O. C. & Ind. —Consol. 78,1914)131 b./133 130 Jan. (133 Jan. || RomeW. & Ogd.—1st, 78, 1891.|108 b.|........ 10749 Jan. |10739 Jan. 
His bccotesesoonterson 8 2! GR Seuss: (Ree Consol.,extend., 58, 1922..... 10819b./109 b.|108%4 Jan. |109 Jan. 
Col. Coal & Lron—Ist, 68, 1900..)103% [103 100 Jan. |10419 Jan. || 8t. Jo. &Gd. Isl. —ist, 6s, 1925 .{105383 (104%b.'104 Jan. |105%38 Jan. 
Ool. H. Val. & Tol. —Con. 58, 311 81% | 81% 801g Jan. | 8214 Jan. || 8t. L. Alt.& T.H. a, 78, 1894.)112%b./113 b.'112%9 Jan. {11249 Jan. 
Gen. gold, 6s, 1904 §2%a.|...... 82 Jan. | 82% Jan. 2d, M., pref., 78, 1894.........|LOD%4b.)........ 110 Jan. {110 Jan. 
Denver & sg: “Sheng 19006/120 b./1120 b.1119 Jan |120 Jan.  24., M., nc., 78, Fry ccoce coe (40S b.1104_ b. i044 Jan. |10419 Jan. 
ist con. 48, 1936 .............. 77 764 | 75 Jan.| 78 Jan. || St. L. Ark. & Tex.—lst,6s,1936| 9542 | 94% | 92 Jan. | 969 Jan. 
Den. & R. Gr. W.— — 1st, 68, 1911./ 84 b.| 90 a.| 8419 Jan. | 86 Jan. = sere 364, | 35%b.; 55 Jan. | 3742 Jan. 
Assented....... 7d 74%b.' 73% Jan. | 76 Jan. || St. L. & Ir. Mt.—l1st, 78, 1892...)/109%sb.|1087%gb.|168% Jan. |109% Jan. 
Den. 80. Pk. & Pac.—1st, 7s,’05| 79 b.) 81 8lL Jan. | 8149 Jun. DE UROES... TH. LOT 0 ccéesacccess 1051, 061g. |1051g Jan. |106429 Jan. 
Det.Mac.& M.—Ld.gr.3498,1911| 30 b.| 35 a. Jan. | 3449 Jan. Cairo & Fulton—lLat, "Te, 1891/}1017gb./1027%g (10215 Jan. |103 Jan. 
Dul. & tron Range—1st,5s,1937)| 99 9845 | 96% Jam | 99 Jan. Cairo Ark.& Tex.—1st,78,1897|104 b.j105 b.|1045g Jan. (105 Jan. 
&. Ten. V. & G.—Uon., 58, 1956./103 10243 (102 Jan. (103 Jan. Gen. yp land gr., 58,1931.) 81 84 8L Jan 84% Jan. 
Lex. & B. Sand —68, a a See 99 Jan. |101 Jan. || 8t. L. & San Fr.—6s., Cl. pe Re eee 116 Jan. (116 Jan. 
e— Ist. consol. Fy my 78, 1920 140 40 13715 Jan. |140 Jan. 6s, Class B, 1906..._. dines ~- 11634b./117 115% Jan. {117 Jan. 
ease Dee 78,1 ghobdanest 11 b./110%b./110% Jan. (11154 Jan. Class C, Bssnass coosctnee leenswoekd 115%4g Jan. (117 Jan. 
Con. 6 $t935_. aa 2149b./121 b./12119 Jan. |1214. Jan. Gen’l mort., 6s, 1931..........;11548 [115 b./115% Jan. |115% Jan 
W.Y.L.E. ““W—2dcon. 68,1969/10242 (102% | 98 Jan. |10253 Jan. Gen’l mort., 58, 19031.......6. 102 10248b./10114 Jan. |102%3 Jan. 
Ft. W. SE Seny. S200 Oe, 1921; 90% | 90% | 90 Jan. | 91 Jan. || 8t.P. M.&M.—Dak. €xt.,68,1910,112 b.j/11Z b.j118 Jan. |119 Jan. 
Gal.H.&San.Ant.— W.Div ist, 58)........ 945g | y4¥y Jan. | 95 Jan. lst cons., 6s, 1933 117_ a.j1161g |11%1o Jan. |116%9 Jan. 
@r’n B.W.&8t.P.—2dince.88,1911) 18 20 18 Jan. | 24%0Jan. 0 reduced to 4198..| 99% | 9949b.! 98% Jan. | 99% Jan. 
Col.& San.Fe—18t,78, 1904/1084 (1101, (10619 Jan. |115% Jan. Collat. tr., 58, 1898............ 97 b.| 48 97 Jan 8 Jan. 
— Gold, 6s, 1923..... 76 76 7014 Jan. | 8749 Jan. Montana Ext. 1st, 48, 1937...| 8548 | 845g | 8314 Jau. | 8549 Jan. 
Han. & St. Jos.—Cons. 6s, 1911. |122%4b.|122% 12034 Jan. |1224 Jan. || Shen. Val.—1st, 7¢, 1909, Tr. rec.| 90 b.|........ 90 Jan. | 91 Jan. 
Menderson Br.Co.—1 st. 68, 1931/110%4b./110%4b.|. 22. 22. l eee weet ee. Gen’) 68, 1921, Tr. rec........ 3219b.| 3215 31 Jan. | 3242 Jan. 
Int. & Gt. Nor.—1st, 6s,gold,’19|109 a.'........ 109 Jan. |1091, Jar. || So. Caroline—lst, 6s, 1620......; 9O b.| 90 b.| 90 Jan. , 90 Jan. 
Coupon, a ee eres 71 Jan. | 73 Jan. 2d, 6s, 1931. : eoe.| DL¥Q | 5O%dD.| 47 Jan. | 53 Jan. 
Kent. Centr.—Gold OG BOB ccc] TER lecocsece JligJan | 76% Jan EE EE co mneninimntininnoeies 10 a.| 8 51g Jan. 93g Jan. 
Knoxv. & O.—1st, 6s, gold, 1925/10233 |1013gb.:101 Jan. |102% Jan So. Pac., Ariz.—1st, 68, 1909-10} 10549b./1051eb.'105.5 Jan. {106 Jan. 

L. Erie & W.—1st z., 5s, 1937 ../108 107 107 Jan. |108 Jan. || So. Pac., ’ Cal. hes 68, EE EE OE Ee: Bee ee 
Lake8sh. —Con.coup., 1st,78,1900|127% |....... 125% Jan. (12773 Jan. || So. Pac. N. M.—Ist, 68,1911. ..j407% (105 b.'10519 Jap. |10744pJan. 
Con. coup., 2d, 7s 3903....... 2549b./12544b.:124 Jan. |12549 Jan. || Tenn.C.1.& Ry.—Ten. D, 1st, 68.| 892ga.|__...... *9 Jan. | 89% Jan. 
Long Isiand—Iist, 78, 1898...... BS Dil cece coocccesloccs speesces Kirm. Div., 1st, 68, 1917...... 9 891gb.; 89 Jan. | 90 Jan. 
Jet, consol., 5s, 1931..........|....---- 14%9b.'114%4 Jon. (11419 Jan. || Tex. & Pac.— 1st, gold, 5s..2000] 887%8 91 885g Jan. | 915 Jan. 
Gen. mort., 48, 19238.......... 9542 | 94% | 9219 Jan. | 9519 Jan. 2d, = inc., 58, es 3644 | 38 36 Jan. | 399 Jan. 
Lou. & Nash.—Consol. -» 78,189&/119 b.'1193g (118% Jan. |119% Jan. || Tol AA. &N. M. —1st, 68,1924.) 99% 991g 99 Jan. |1001g Jan. 
£.H.&N. — Ps BOE nccecs BS (fC | eee ta ee: Tol. A.A. "& Gr.Tr.—lst, 68, 1921/1038 104 a/103 Jan, |104 Jan. 
General, 6s, 1930.............. 12 b.}212%4b./112 Jan. |112% Jar. || Tol. & Ohio Cent.—Ilst, 58, 1935/102%4b.)102 b./101 Jan. |102% Jan 
Trust Bonds, 6s, DD -sdéenann 1165gb./11044b./10919 Jap. (110% Jun. || Tol.8t.L.& Kan. C.—1st,6s8,1916) 94 b.| 96 9215 Jan. | 96 Jan 
PENG, Bila cac -cuteccocess O2 .|10249b./1011g Jan. {101% Jan. || Union Pacific—1st, 6s, 1899....}........)........ 115 Jan. {115 Jan. 
50-year 5s, 193 cneiaeaiiitine 98 b.| 97%b.! 98 Jan. | 98% Jan. Land grant, 78,1887-9........j102 b./102 b.j...... .-ncccleee ~ o és0e 
Lou. A. & Ch. —ist, 68, tale 113 b.'112% Jan. |114 1, Jan Sinking fund, 8s, 1893........ 19% (119%b.:1119 Jan. {120 Jan. 
“Moneci.. gold, 6a, 1916.... .... 93 a.) 93 93 Jan. | 93 Jan Kan. Pacific—1st, 6s, 1895..../11loeb.'1114ob.'111% Jan. {11149 Jan. 
Mem. & Ch’ iston—6s, gold, 1924/10149b./102 b.:102% Jan. (102% Jan lst, 68, 1896......... ......-.|/LOD4gb./ 109 %gb./109 15 Jan. t= th Jan. 
Metro. Elevated.— 1st, 6s, 1908. 114 b./113 b.. 111% Jan. 114 Jan. hf —6s,1899...... 114 b.j114 114 Jan. Jan. 
NS RRS ig inna 107% |106%b./106 Jun. |10719 Jan. lst consol, 68, ee ....... 13% {113 »b./112 Jan. lia Jan. 
. Central—1st, con., 78, '02/131 b./132 b.|131% Jan. |133 Jan. Oregon Sh. Line ~—lst, 68, 22..111433 |114%8 |112 Jan. |114%g Jan. 
Seen. O86, BOOB... .nccocccocees 111 ye RRR a i eee irginia Mid.—Gen. m., 5s, 1936!........ 807g | 7314 Jan. | 81 Jan. 
Mil. Lak+Sh. & W.—1st, 6a, 1921/118%b.'119 - sake Jan. |1195g Jan. || Wab.8t.L.& P.—Gen. 68, Tr. rec.| 37 b.| 39 b.| 3749 Jan. | 3749 Jan. 
‘Conv. deb., 5s, 1907... ...... 93+ GAlg 9245 Jan. | 95149 Jan Chicago Div.—5s, 1910 Tr.rec.| 92148b.| 92 8819 Jan. | 93 Jan. 
Miiw. & Nor.— M. L., 68, 1910.. |1087gb.'109 1064¢ Jan. (10949 Jan Wabash—M. ,7s, i909, Tr. rec. coccce-.| 87 b.} 86 Jan. | 87 Jan. 
Extension, Ist, 6s, 1913. ..../10542b.|1061g (10534 Jan. |106 1, Jan Tol. & W.—1st,ext. .78, Tr. rec. -|+rewes .-| 94 8919 Jan. | 94 Jan. 
Minn. & St. L.—1st, 78, 1927....| 90 90 90 Jan O Jan. 1st,8t. L.Div. 78, 1889, BECO, BE Dl OL Dilicce coccoccsloces sogodee 
Mo. K.& Tex. ry 68, 1920...| 57 591ob.| 57 Jan. | 62 Jan 2d, extend., 78, 1393, Tr, rec.| S74sb.| 884eb.| 87 Jan 88 Jan. 
Consol. *oB> EA STD 53 %eb.! 554g 5319 Jan. | 57% Jan Con., conv., 78, 1907,Tr.rec. 86%4b.' 86leb.| 86 Jan 871g Jan. 
Consol., 78, 1904-5-6........... 9014, | 91 90 Jan. | 9144 Jan. Gt.West.—1st,78.1888,Tr.rec.| 92 b.| 95 a.| 8&9 Jan 91 Jan. 
Mise’ri Pac.—ist, cons., 68,1920/11i b./112%sb.110% Jan. |113 Jan. 2d, 78,1893, Tr. rec........| 874ab.' 874eb.| 88 Jan, | 88 Jan. 
TREE slates ete. 118 b./118 b./1l6%sJan. {118 Jan. || West Shore—Guar., 43.......... 054g (10349 |102% Jan. {10540 Jan. 
ac. of ie. ni ext d, 4s, ’38 100 991g | 97% Jan. (100 Jan. || West. N. Y. & Pa. —1st, 5n, 1937| 9634 | 9b1g 9544 Jan 9633 Jan. 
24 M., RMT NRTA 104 1ob.'1043.eb.) 104 Jan. |104% Jan. 2d mort., 3g., 5se. , 1927 Rian 395gb.| 401g | 39% Jan. | 40% Jan. 
Mobile & Olio Now, a, 1927 oe CS | atl ae ial West. Un. fel. —Col. tr., 58, 1938 |102 10033 | 98% Jan. |102 Jan. 
_~- General mort. 48, 1938... ....' 43 a.' 42% : 41% Jan. |! 43 Jan. |(\Wheel. & Lake E.—1st "5a, 1926 !..... ---\LOZ% [10222 Jau. 1103 Jan. 

Bote—The letter“ b” indicates price did, and “a” price asked; ali other prices and the range are from actual sales. 
STATE BONDS. 

SECURITIES. Bid. ; Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. ) Ask: 

Aisbams Class A shes namael 1906 104 (10549 Missow—6s.....due 1889 or 1890) 100}......|| Rhode Island—6s, cou..1893-1894! 1101s! .cw0s 
ee ee: fh Rs Asylum or University, due 1892) 105 |......||South Carolina—é6s, non-fund.1888 37) 4 
Glass , 48, ecce 1S 6| 1004g'102 ine ageiss ceed 1694-1895; 105 |...... Brown consolidated 6s..... 1893] 104 (105 
tintin maenimnniiil 1900; 102 |...... New York—6s, loan....... ooe- 1892) 110%g)...... |Tenne 8, Old...... 1892-1898; 64 | 66 

, funded. "189521900 ey MR ON Sea Bee BEL fecoses Compromise, 3-4-5-68....... 1912’ T74lg| 761g 
7a, Little Rock & Fort Smith,iss.; 12 |...... North Carolina—6s, old........ S&S) 35 | ccoce New settlement—6s......... 1913| 10349|105 

zs, Memphis & Little Rock, ies..| 38 |-00--. DI. .ectecscosaseent ZeeO, ‘BO leccsce ee do Gdapodese svectens 191 OO {102% 

>? iitdinteen i re: New —_ = & J....1892-1898) 20  ......]| 38....... SF, - ESA RES. 1913) 72 | 72% 

ate 8, gold..... oveccee- A890} 10319\/1061g|| Chatham RB........ccccccccccces 7 Sseseed Virginia—6s, old............. ecovcce! ‘SS lcocumn 
Bi SeGncacccncccctl BOE. lecepes Special tax, “Giaes pegéece deatiest “IEP Recndas 68, conedlidated bonds........... a? Teiees 

r 45 88%_ &9 lidated 4s8............. 1910; 91%! 93 6s, Consolidated, od. oot oa noaainls ‘e Bt eer 

@ichican—7s.... .. nein andes 1890) 105 |...... reap 1919} 123'9'123%'' Ga, deferred, trust TCC... ostieannill 10 O% 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
2 SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | As. 
: railroad Bonds. Dul. So. Sh. & Atl.—5s........ 1937| 89 | 89% Northern Pacific—(Continued) — 
tock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 7s...1900) 121 (121% Paul & N. P.—Gen., 68..1923) 121 (123 
Aton.’ Top. i San. Fo—4gs coe 1920) cccos: | ccc Divisional 5s........ eweceee- 1930) 10645}...... Ficlena & Rea B16. 68.1937) ...... Piers 
Sinking ite tani 1911) ..cccefecce.- let ext., @0l4, BO... cccccce BOTT ldedccelcceace Dul. & Manitoba—lst, z. 63.1 36; 101% 103 
Collateral Trust, 58..... --- 1937) ------|------ Equip. & Improvem't, g. 58.1938} 92 |..... Do_ Dakota Div.—1st, 68.1937) ....../102 
Chic. 8. Fe&Cal.—1st g.. 58.1937} 98 /|100 Mobile & Birm. —Ilst, g., 58.1937) .--.--|..--.. M. & Mo. R.—1st,5s..... 1937) ...-.- Sodbde 
Balt. & Onio—1st 6s, Park B ..1919] .-.-.-|121 || Brie—1st, extended, 78--+00--1897 117 (124 North. Pac. & Mon.—1st, 63.1938)*...... 103% 
58, ‘re tt 1925} 108 3%)...... 2d, extended, 5g ............ (a 120 a & W.—New Riv.—1st,6s.1932;} 113 (115 
— mort.. old, a ee Be leesee 3d. extended, 4198 ....... o _ao 12 SR et TS ee ee 1934/*10419] ... oe 
Beech 1 Creek— st gold, | 1936} 8319) 84% 4th, extended. BOicdocedes ede RIEL vecncce 118% Ad nétment M. 29 EB.cae "7773904 PROM. . lecestee 
Bost. H. Tun, & W.—Deb. 5s8...1913) 99%49).....-. 5th, extended, 48........... 1928) 100 |i00 Equipment. 58.......-..-... SE sinmes asiagebes 
Brooklyn Elev.— 1st, G., 6s8...1924) 110 |110% 1st, cons., fd. coup., 78..... 1920) .-.-..-|---..- Clinch Val. D., lst equip. §8.1957|*..-.0. 95 
i a cocsenedese ceapsciue 1915} ...... 88 meer, lst lien, peace 908 BGT hidsese Ogd. & Lake Ch. —Ilst,con. 68.1920/*100 (101 
Union EL., 1st, guar., 6s....1937| 106%)...... B.N. Y. & E.—1st, 7s.. 916} 14149}...... Ohio & Miss.—Cons., s. f., 78..1898} 11548 116%, 
Brunswick & West.—1st, g.,48.1938] ..-.-.|-.---- N. Y. L. E. & W.—Col. tr., 681922) ....-.|...... Sp’gfield Div.—1st, 7s. ......1905| 1052/1062 
Buff.Roch. &Pitts. 5 Gens 58...1937|* 95 |..--.. Funded coup., 58........-- 1960} 91 |...... GRE Biivne cocdas shqcces 1932} ...... sealant 
Roch. & Pitts.—1st 6s....... 921)*115_ |...... EE, Be cc cnuinshobesiance TEL . connec} cccece Ohio River RR.— 1st, 5s ..... 1936; 100 |...5ce 
Burl. Ce, Rap. & Nolet, 58.1906} 9735) 99% . & 8. W.—Mortg. 68....1908; 84 |...... General mort., gold, 58..... 1937} 83 |...c0e 
: Consol. & col. tr, 5s......... 1934] ......| 85 ||Eureka Springs R’y, 1st, 68, g.1933] -.--..|..--.- Oregon & Cal.—1st, 58 ........ 1987] cece sis 4 
. & St. L.—ist 78, ZU ..1927| ------|------ Evan. & T. H.—1st, cons., 68.1921 wecces 18 || Panama—Sink, fd., sub., 68...1910| .....-) cece 
Iowa C. & West.—1st 7s....1909| ..-... 10219}) Mt. Vernon—l1st, 68..... 923| 109 |115 ||/Pennsylvania RR.— 
- Rap. IL. F. & N., lst 68.1920} .----. 103 ||Evans. & Indian.—1st, cons...1926| 103 |108 Pitts. C. &St.L.—1st,cp.,78.1900/ 118 | esas 
itil: itendibiiinnedhiad O21} coves] evee- Fl’t & P, Marq: —Mortz., 6s...1920) 120 {121%9)| Pitts. Ft.W. & C. —1at, 7s...1912| 14049)... 
| Central Ohio Reor.—1st, 4398, 1930] 104 {10419|/Gal. Har. & San Ant.— 1st,6s,1910) ...... 10945}| 2d, 78........--- or eeerceeee 1912) 140%9/1Lal%g 
Cent. RR. & Bank.—Ool. g.,58.1937} 100%¢/100%!| 2d mort. 78..............0.-- 1905} ...... 00 3d, 7s... coco AD1Z/"1S4 |... cco 
Cent. of N. J.—Conv. deb. 68.1908} 10329|......||Grand Rap. & Ind.—Gen. 58..1924| ...... 98 Clev. & P -—Cons., s. fd., 78.1900} 128 [131 
Central Pacitio—Gold bds., 681895 113 e-----||Green B. W. & 8t. P.—1st, 6s. 1911] 73 |...... ath, * ae 1892] 105: |...ccs 
Gold bonds, 6s. " 896} 113 |...... Housatonic—Cons. gold 5s. .1937) 106%)...... 8t. L. V. & T.H. —ist, ; g., 78.1897) 11549)... .c6 
Gold bonds, 68............ 1897} 113 }...... Hous. & Tex. C.—1st, m. 1. 78.1&91)*12649}...... 2d, 7s8.... --1898} ...... cooees 
San Joaquin Br. 68........ 1900} 114 |...... 1st m. ]. 7s, Tr. receipts.......... *11619/1184 ih, GUE s 18.-00-0cse200+-0 1898] 110 |...... 
Cc a Re ay 68.1892] ----.. cece We TOP. Fic cccceccooeseees 1891/*12649|...... Peoria oe Pek U’n—Ist, 6s....1921 P .ccceh hh Se 
West. Pacific—Bonds, 68....1899; 112 |...... Trust receipts...............--- ee 11819|} 2d M., 4%98...... .......-. «- 1921} ....<. 691g 
No. Braway (Cal.)—1st, 68.1907] ...-..|--.--. lst Waco & Nor. 7s8........- 1903|*10519/106 {/Phila. & R.—3d pr. inc. conv.,1958} ...... 1 
Ches. iF. M. fund. 6s. 1898 oe 116 es BE i ecnncnnesbacen se acepel shades e Creek Railway—6s of 1932] ...... coceae 
6s, gold, ser. A............... 1908} 115 |...... SERRE Hae 112 Pitts, Cleve. & Tol.—1st, 6s. “> *1CS "| .ccoas 
Ches. O. & So. West. a 6s...1911)*...--. 80 GPE, BONE: Ge ccccccccccccces eet aidiinaldeummes Pitts. Junctiona—Ilst, 6s....... 1922} 109 |...0ce 
Chicago & Alton—Ilst, 7s. ....1893| 110%)...... Co 2 Eee a Rarer Pitts. McK. & Y.—1st, 6s..... 1932] 112 | .scats 
5 g fund, 68............. 1903/*123_ |...... Tlinois Central—1st, g., 48. ..1951} 104 (106 ||Pitts. Painsv. & F.—1st, 5s. -- 1916 95 | 95% 
Lonis. & Mo. River—ist 78..1900| 1249/1261 apt gold, WP Oitaccsce codes eookeOhl Gi l.<<-<- Pitts. Y. « Ash.—1st 5s8...... 1927} ....0- condi 
i iiisesces nasi tiaiatain et We Titasons CRRA OR EAE 1953 100%} 101.49/| Rich. & Danv.—Debenture 68.1927] ...... 93 
Bt. L. Jacks.& Chic.—1st, 78.1894) 114 [1161s Shane gt. Div. —Coup., 68.. ..1898} 113 |...... Debenture, ex coupon. .........-.)/"---... 95 
lst, guar. (564), 7s........ 894) 114 |...... my) Div.— —Reg., 58 ...... 9211 118 | <<< Atl. & Char.—ist, pr., 78....1897) 110 |.....6 
2d mortg. (360), 78........ 1898\*11% }...... & N. O.—Ten.1.,78.1897| 118 |...... eee 1900] ..00. | cccee 
2d, guar. (188), 7s......... 1898) ------}...... Oot ianele 78 --1897} 118 {121 !|St. Jos. & Gr Is.—2d ine ..... 1925|* 49 | 50 
Miss. R. Bridge—1st, s.f.68.1912/‘106 |...... BO; GO, 10s .sqcsedesscccsese 07|*103 |...... | Kan. C. & Omaha—Ist, 5s, 1427} ...... 893g 
Chic. Burl. & No.—Deb. 68....1896) ------}...... Gold, 5s, coupon .......... 1951} 11619/116%, |St. L. mal. & T. H.—Div. b’nds.1894) ...... 40 
OCnic. Burling. & Q.— 58, 8. .-1901} 108 }...... Dab. & 8. C.—2d Div., 7s ...1894} 110 {112 Belley. & So. [1l.—1st, 8s. ..1L3vo0 *116 oéttiae 
Iowa Div.—Sink. fund, Tie. WEEE ocnsselcseces Ced. Falls & Minn.—1st. 78.1907} 75 | 85 Bellev. & Car.—l1st, 6s ...... 1923)/*i09 |110 
Sinking fund, 4s .......... 191 ? rs. | Ind. Bloom. &W.—1st pref.7s.1900} 110 |.... - St. Louis & Chic.—1st, con.68.1927| 23 30 
Es ancbineithannd elas 8842, 9215! Ohio Ind. & W.—Ist, pf., 58.1938/*100 |...... St L. &I.M.—Ark. Br., lat, 73.1895) 104 |....c0 
Chic. Mil.& St.P. — 8s, P.D. 1398 127%/129 I. B. & W., 1st, 5-68, Trust rec..| 85 -- ||5t.L.&8. Fran. —1st,63,P. C.&01919}*105 -ossem 
24, 7 3-1 xs Midipeweccons RSE: |. J.0e. do East. Div. Trust rec..| 85 |...... Equipment, 78 ........---. 1895/*105 |. . ee 
lst, 78, $¢.,R.D........... 123 |124 Ohio Ind. & West., 24,58 ...1938] 4219) 45 1s6, — gold, 58........ 1987| 98%) 99lg 
1st, La Crosse Divisibe, 71893 110%4}111 B. & W., con. inc. Trust rec....| 124) 18 Kan. C me 8.—Il1st, 68, g-1916/* 9D |. ue 
Bet Be Os BM. FB. .ccccccecccces 1444)115 Ind. D. & Spr.—1st, 76, ex.cp.1906| 102 |...... Ft. 8 Bg.—1st, 63.1910) ....00] code 
lst, l. & D., 78. eatunamel eames 1399 i ean Ind. Dee. a _— —M, 5s..... rd = eo - L. K.& So.Wn.—1st, 68.1916| ..... eedéde 
Ss Gis Ot len Mi eneduarcesess 0 Fa en laa BE rey eee Tree Kansas Mid’d.— Ist, g. 48.1937; 380 |...... 
1st, 7s, [. & D. Ext..... .... 1908} 122 |123 ||fowa Gentral — ist, old, 5s.. 1938 * 738%) 79%)|St. Paul —— 08....1931}*...... 114 
1st Southwest Div., 6s,..... 1909| i114 {116 Kam. C. Wyan. & N. —Iat,5s. GS See ere 1917/*10414/ 105 
1st, La C. & Dav., 58........1919| 1U¥i49\104 ke Shore & Mich. So. St. v:Minn.& M.—l1st, = eeeaee (> it. 2 
lst, H. & D., 78 ............- 1910 120 {121 “hove. if ye ‘pela ..1892/ 112 [113 2d mort., G8.........---+-.---1909] 12038/120%g 
ME Bn necninunninn ¥914!100 Buff. & Er.—New bonds, 73.1898] 124 |127 Min’s Un.—1st, 68........-... 1922} ...2.. nema 
Chicago & Pacific Div. 6371910 11749)...... Kal. & W. Pigeon—1st, 7... 1809 "109 repo Mont. Cen.—1st, guar., 68..1937| 109 porn 
Chic. & Mo. Riv. Div., 58 ...1926| 99 19 Det. M. & T.—1s8t, 7s 1321g|137 East. Minn., 1st aiv. 1st 5s 1908 coesublcane 
Mineral Point Div., 58......1910| 100 |100%|) Lake Shore—Div. bonds, 7s. 1899, jt. a San Ant.& Arans. — 1st,6s,"85-1916)/*....0. sits 
GO. & L. Sup. Div 9 58 seecudse 1921 ee Consol. , Teg., lat, 78 -20++-1900 127% 128 ist, 6s 6s, 188 weeeeeae esaeceee eesces 
Fargo & South., 6s, Assu ...1924| .--.-- 120 Consol., reg., 2d, BL decane BED 4.ccscs Scioto Val. —I1st, cons., 78..... 1910 eI |sseeee 
Inc. conv. sink. fuud 58.....1916) 85 | 92 Mahon 'g. Coal RR.—1st, 58. 1934 1071g/10749/} Coupons off.........-.-.200e---e0e we yy eC 
Dakota & Gt. South., 58...11916 ceceee 93 va a Island— Sodus Bay & So. —jat. 5a, g. -.1924} ...... edhe 
Chicago & Northwestern— N. Y. & a Pe Op —lst,g.,58.1927| ......|10342||Tex. Central—Iist, 8. f., 78 ....1909) 45 |... 
Escanaba & L. 8.—1st, 68...1901|} 111%9)...... 2d mortg.. i eeaniaen MOar, SO lecosee lst mortg. 78 ..-..--20.200- Beant @B° b.casce 
Des M. & Minn.—1st, 7s ....1907| i12443).... . N.Y. & M each ist, 76... 18G7) ccccoe 11419/'Tex. & N. O.-—Ist, 78. .20.-2--1905 ee 
: Towa Midland—1st, 8s..,...1900) 132 |i34 N. Y. B. & M. B. —1st, g.,58.1935) ....../.....- Sabine Division, 1st, 68.....1912/ 103%]... 0. 
, Peninsula—lst, conv.,78....1898} .-----|.....- ae & Mont.—1st, 68.. te doudedl dcoued Cex. & Pac.,E.Div.—1st, 68 ..1905/*1081) .... 20 
Chic. & Milwaukee—Ist, 78.1898} 12144]......]} 1st, 58..........-.....-----191i] .... Se tal Tol. A. A. & Cad.—68......... 1917} 1043/1028 
F Win. & St. P.—2d, 78..0.----1907 71314) 135 Louls, e Nash. —Cecil.Br.—7s. 1307 ©1035 46) -<<2<0 Tol. A. A. & Mt. Pl.—ts ....... 19iv}*...... 97 
Mil. & Mad.—ist, 6s ........ 1 ee M.—I st, 68..... .----1930' 112144;113 | Tol. Peoria & W. “orn on 1917}* ...ce.! 7 
a . C. F. & St. P.—1st, 58..1909/ 108 |...... 2d, = peneweees 1939 9719} .....- Union Pac.—lat, 68........... 13% 
Northern Ill.—1st, 5 ........ 0% |110 Pensacola Div.—tis..........1920) ......|.....- let, 68.... 1897| 113 |113%, 
Chic. Rock Isl. & Pac.— t. Louis Div ist, 68 sa FRET  leceses EM Gi cocecncceces e EE oti, 115% 
Des Moines & Ft. D.—1st,48. ee ceseee 85 By Svduicmnssecsccesseaves 1980)* 58 |...... Col. Trust, 6s... --1908/] 105 |...cce 
| TIT, — | ae 56 Nashv. & Decatur—ist, 78..1900} 122 [125 Cal, Brust, 50. .c<ccoepccces 19 06. l..ceah 
Extension, 48 ..-..........1905] .....-/...... 8. & N. Ala.—S. f., 68 ....... ST ins iehiaelleeeaiie C. Br. U. P.—F. 6., 7 1895} 108 |....e0 
Keok. & Des M.—l1st, 58 ....1923) 1044g)...... Pens. & At.—lat, ‘6s, gold.. Mt 974g, 99 Atch. Col. & Pac.—1st, 63.1905) ...... 02% 
Chic. & Bt. Louis—lst, eat es tae Collateral trust, 58........ | RRR = A TS Atch. J. Co. & W.—1st, 68.1905) ....../ aes 
Chic. St. P. & Kan. C. —58 aannes WO! coccce! dcocee u. N, O. & Tex.—I1st,4s8.... 1934 We. lesacce Ut. 80.—Gen., ig iubiecnees pee ES 104% 
n. & N. W. —lst g. 58.. .. 1934 Sees Selcaeeeee 2d mort., 5s eect eaeeeeee+ee aaa 9: ad 40 eeenee Exte ten., le t, eeeeeeoeee 0OY|*100 103 
Chic. Bt. Paul M, & O.— Manitoba 8. W. Col.—G. 58...1934) ......|...... U. P. Lin. & Col. ike g. 53. 1918 * 96 ox 
Chic. 8. P. & Minn.—1st, 68.1918} 123 |...... Mexican National—lst, g- , 68. 1927} 99 |...... Utah & North’n.—w., 58....1926)* 98 1 
isco EGS SE. coved GOO) cccwwe! sepecs 2d, income, 6s, “*A’”’......... 1917| 6553) 664g/|/ Valley R’y Co. of O. —Con. 68.1921 * cccon fhe?! 
St. Paul & 8. C.—1st, 68 ....1919) 125 (125%, 2d, inevume, 6s, ol chee eant 1917| 19 %/ 21 ||Wab.st. L. & Pac.—Gen.M.,6s.1920) __.... aiséce 
Chic. & W. ng 8. f., 68..1919 114 eesese i Cent. eee sewaeeeaees hAUVY | ceeeee F888e8 Chicago Div., 58, . eeeeeeese --1910 eeeecee eeceee 
General m a Ticccenes 1932] 118 |...... Cou oe 1931/*114 {...... Detroit Div.—6s8............. OGRE. cach caida 
Ce. Ham. é: D.=-Con. 8. f., 78.1905] 12U |...... Jack. n, & Bag, —Gs neni 1891) 105 |...... Trust receipts................... 1144/116 
2d, gold, 4198................ BOUL cedétslockocd Milw Ld &W.—M eh. D.,lst,6s.’24) 110 |...... Wabash, M M.. 78, 1670....-. 1909} _..... Lee ee 
Oin. L8t.L.& Chi .—lst,g.,48.1936) ¥5%)_..... Ashland Div. —lst, 68..... 1925] 114%g|116ig|| Toledo & Wab.—lst ext., 73.1890] 110i9].--..- 
Conso 1. eeeeeeeeet eeeseeaee 92 ) eeeee lLeeeese ae 68. eeeeenne Se eee eeaeeene eeeeee | **e eee St. Louis Div., , wae eeeere 1889 *1lil eeeeee 
Cin. Jack. & Mac.—1st,g.,58...1936| ......| 94 ||/Minn. “ESL. Te Ex.—1st,7s. 1909 9V OE Ti, Gn FO. ceeccasccenss sh taliendim 
Ci. Col. Cin. & Ind.— ist, 7s, s.f.’99| 1 125 2d mortg., 78 BBL ccccachouccse Equip. einen eLur3i* 22). code 
Consol. 8 BA.» 7B codevccee BNE ccdéocel dcscce Southwest Ext.—1l1st, 78 ....1910} 75 | 80 Consol. conv., 78........-- ee vibes 
Cleve. & Mah. V.—Gold, 58...1935) ....../...... Pacitic Ext.—1st, 68 . 921) ......]------ Great West.—1st, 78..... o--1838) .. 20. ]--sc0n 
Cour ad’ Alene, lst, Os, gold... 1y16 *105 eeeceee Impr. & equipment 68 eenece 22 eeeaaen | * ee eee 2d, 78 SORSSDSS 6 OC OSS SOBSECSCSESOS i893 eeeeee |e eoeese 
Colorado Midi’d—1st, gold, 63,1936 * 98 1/105 & Pac.—ist mortg. 58..1936) ......|------ uin. & Tol.—ist, 78, Trust rec|* 91 |.. 200 
Ool. & Green.—I1st, 6s......... EE ccqmenlelemacdis Minn. S. Ste.M.&Atl.—1st,58..1926} ......]..-... an. & Naples—Ilst, 7s, Tr. reo |* 91 |....20 
= nga: DEG! cccce: lecesee Missouri Pac.—Trust, g.,58,..1917} ......]...... Ill. & So. ’'a—1st,ex. 6s,Tr. rec.|* 91 31g 
Ool. & Cin. Midland—l1st, 68..1916)*...... 93° ||Mobile & Ohio—lst Ext. 6s ..1927|*100 |...... 8t.L.K.C.&N. RE. & RR. 78. v5 41123]... .00 
Del ae. & So Oe Coa 78.18Y92/*109 |......)] 1st pref. debemture............00.| cecccn| cece Clarinda Br.—68.... .... ceegectosceun 
Mortgage, 78 ................ 1907} 138 |...... va ref. debentures ..............] ..-.02|-cose- St.Charles Br go—ist,6s. 1903 *104 |....ce 
ity ion. & N. Y.—18t, 78.1906) 135 [138 Bt. —48, sUaP..... ee 72 No. Missouri—1st, 7s...... 895, 113%,114 
KS8OX—Lst,78.....1914, 144 |...... Morais La & T.—1st, 68....1920) 114 |11549||Warren & Frank,—1st7s8. ... 1896 Sacked oliaiiitin 
sitnalieliaidi 891} 10919) ...... wae cece cowcccccccccceeelLQGl18}| 124%/126 || West. Va. C. & Pitts.—lst, 63..1911) ...... | .cnes 
Bonds, Tiocos --1900/'123 |126 Nash Chat. & St. L.—2d, 63. -4901) 108 j...... Miscellaneous Bonds, 
i) fee = LY.’ eee New Or. & Gulf—lst, 6s...... lise aa j}Cahaba Coal Min.—1st g. 78..1907/*112 |. ...5e 
1st, con., guvt., 78 -.a.00-.4915| 142 1145 |iN, O. & No. E.—Pr. L., eMac scccaslvacess Chic. Gas Lt. & C.— 1st, g. 58..1937' 93%g)...... 
Dal. & Hud. Canal—Ist, 78...1891} 1U6%)...... N. J. June.—Guar, Let, 48..... 1986} 104 |...... Col. & Huovcs. Coal & L.—vos, g..1917 97 |... ee 
Lat, OXt., 78... .cccec Bes Bee | leecees N. Y. N. H. & H.—1st, reg. 48.1903/*111 |11149''Equitabie G. & F.—1st 6s. 1905, 93%4| ... cece 
Coupon, 78,.....ccsccessee---1894' 117 |L18 |IN. Y. & Northern.—zd, 4s8....1927) ...... $019}. Hackensack Water—1st, 58...1926: coccee| -occce 
Pa, Viv., coup.,'75....-. ...-1917/} 145 |...... N.Y. Susy.d& West.—Deb. 68...1897) ......}...... Iron Steamvout Co.—bs...... 1901) ......| 90 
Albany & Sus¢.—\st,gu.,7s.L9u6! 133 |...... OE ELTA nN 937|* 76 |....-.||Manhat. Beach Imp. Co.—7s.1¥U9} ...... soséden 
1st, cous., guar., 63.......1908! 124 |...... N. Y. Tex. & Mex.—Il1st, 48 ...1912} ....../...... Northwest Telegraph.—7s....1904) 1... | ...c0e 
Rens. & ar. —lst, coup., 78.1921) 146%9)...... Northern Pac.—Divid. scrip ext...) ...... 101 |! Peopie’s Gas & Coke f lst g.69,1904) 22... |. cccce 
Denv. & R. G. —TIinp. i, Dickeoy edaumilodsses James River Val.—ist, 6s. .1936! 105 |...... Co., Chicago...... .08,.19U4;* 90 |... ee 
Dot. Bay C. & Aip.—l1st, 6.... 1913, 10349\1043g| Spukane & Pal.—1st, 63....1936 +103%9 ae Weat. Union Lel.—Covup. 7n.. ,1900 115%) ..ccce 





























“No price Friday; these are latest quotations made this week. 
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New York City Bank Statement for the week ending Jan: 


19, 1889, is as follows. 








BANES. 
(00s omitted.) 


of New Term... il 
Co 





Total 





N. Y. Banks.* 
Dec, 22 














* We omit two ciphers in all these figures. 






delphia, the item “due to other banks.” 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotationsof active stocks and bonds. 


Specie. | Legals. | Deposits.t 


Loans. 








-_—-—— 


Specte. | Legals. 


We omit two ciphers (00) in all cases, 





Deposits. 





Cire’'’'n, Clearings. 
































| ¢ | $ | §¢ - 
29,682,3 400,299,9 4,867,3 686,546,3 
29/838,7'400,314,6 4,862,3 $15,534, 
32'529.7/408,916.4/4.850,5 702.790.1 
34'930,9 410.129.8 4,863.1 680'366.4 
36,970,3 416,837,8 4,824,3 724,073,9 
 4,908,5! 122,922.2/4,011,6/101,364,8 
9/123'078.813.973.7| 90°554. 
2°9)1 6,6|3,981,7| 98,801,1 
6,0/2,320,4| 73,008,5 
0,0|2;321,3| 69.947,3 
7,0|2,316,6) 73,520,7 





+ Including, for Boston and Phila 


A ful 


list is given in the CHRONICLE the third Saturday of each month. 











































































SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
A. & T’p’ a.—(Cont’d)— | 
BOSTON. tacit menenibniasa a 
BAILROAD STOCKS. Mort | aed 
& Toy eka ..... 50%| 50° | Trust, 6s sovecss-| AO 301 
ion & Albany....... e-| 202 (2022 Burl. & Mo. R. in Neb.— 
& Lowell.....2... | ..... (154 | Exempt, 68 ..........--.- bo 
"an pee ‘179 |) Non oxompt, Ts | eee 
n & a ten 249 (250 Land grant, 7s8...:....... ae 
California Southern...... 18% 19 | California Soath, os 6s./ 100 j...... 
tral of Massachusettes} 15 | oocece BEE, GO. ccnccedecdpses DP -Benoedé 
pened 33 |’ Consol. of Vermont—oe.. 85 |, 86 
etemnpesss-t denne |------| Eastern, Mass.— 63, new 4 | 
.& North’n... 55 | .ccne = C. Ft. Scott & Mew..6s 111% 112 
Chicago & West. Mich...| 35 |..--.. . CG. Port Scott & G.—7s 211 PO sccas- 
dj& Canton...... | .....- 8 hg City Law.& So.—6s! ....--. 
necdeaber esoe-- | ..----| 3042 | K.C. Meomph. & —5s' 95% 96 
an oe daannniene yg TT een. eee. Bis _ a ee 
cu a - p’ ©m.— 68} ------ ‘pees 
Oonnecticut River........| ...-- 19215 KC. 3 Clint t. & Sprin t.—b8} pace + Bae 
no 130 (22272 Conley i f+ ae ae P send 104% 
peeqeavecesons:- 1 AD leocses sv.Ev. —lst, 68 ¢.--.--- 
Fitchbur urg, pre tatlipint dite TB |-2---- See RAL 53 
4 —- ere anieatts on +4 aoe, H. a ‘Ont.—1908, 6s, 2100 mae 
F ref wee weeeecerwe~ « 4 ewe | eerce ' . 
fan. C.F C. Ft. Scott & Mem . ar Saale zs Mexican ee ae acne 69 69 2 
, come...... er 
Lo ville e Evans. &'3t & St. L. P 20 ecceee N.Y. & N. Eng.—Il1st, 7a.. | cesses 127 
ACNE (RAD ATT lst mort., gs PD ey Pe 116% 117 
aine Cent aa acetal YY» =e Ms Ch ccenscanser: | 10653 107 
Manchester & Lawrence | ..... |..--- Ogdens. & L. C. —Cons., 6s 9842 99 
exican Centra) 13%4)_ 1349) Rutland—5s............... ew 
M.Y. & N. Eng., pref..... 115 (116 ||southern Kansas—5s.... 4 90 $94 
EUEGMOEID sececececce cocce BE lescee yomes Division—Ge. ei 2 ee 
Norwich . & Worcester... ave ceed eae EE ; 86 
Ogdensb. & Lake Cham..| 6 |..---.. Wiscon. ‘Cont. -lst M.,58) 88 | 89 
re) +. ition 170% 17049|| Income 58........-.....- 3542, 36 
Portland Saco & Ports...| 121 |...-... PHILADELPHIA, 
Summit Branch... ...... 3  =aow ony egg STOCKS, 
isconsin Centra) ...... 16 ee 4414'..... 
P Tred..... ..........- BS teovess ta By r- Atlantic, pref.} ...... | 40 
DS, ; ‘East Penusylvania....... @ 54 | 56 
Asch. & Topeka—ist,7e. 118% 119 elmira & Williamsport..| 45 |...... 
_ Coll. Trnat. fa... ....... 82 S3%'| Preferred.........ccccecc-  j,_ =m 
t Poe g aa price this week. 
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BANKS Bid. | Ask. BANKS. ,; Bid. | Ask. | BANKS. po Bid | Arke 
America ....- 185 (187 ‘Garfield ——- SD - Sncoges N.Y. County. 300 ccccee 
Ar. Exch.../146 |......], erman Am./122 (125 |\N.Y.Nat.Ex.|/130 |. .... 
Broadway ...|285 (292 \Germeanto. ....1989 pancineel \Ninth........ (140 |.---00 
Butchs’& Dr./185 |190 | Greenwich.../130 |...... IN. America..'155 /|160 
Central ...... 136 (140 og hoe panes i enti North River.|140 |....0. 
Chase ......-- 250 |...-.- Hud. River..\140 |...... Oriental. ..... 1200 |..c0ce 
Chatham ..../250 |...... Im.& Trad’s? 500 525 |)|Pacific........ BGO leescce 
Chemical ....|/4000 |5000 ||Irving........ 160 170 |jiPark ........ 193 
ERE 350 |500 ||Leather Mfs’|250 |...... People’s...... ‘190 [szeoee 
Citizens’ ..... fos —— Manhattan.../175 (180 ||Phenix..... ..1334'134% 
Commerce...{182 [187 ||Market& Ful|185 |...... Republic..... Bee lecccto 
Continental . 1384 123,!|Mechanics’..|185 [...... Seaboard..... a xenon 

orn Exch...|2 '240 M ’chs’& Tra’. 175 ecco « ae RR | eeecee 
East River {50 eveces Nercantile...|170 |...... Seventh...... 1125 |ec-cee 
llth Ward...,150 |...... - erchants’..|145 Shoe& Leath. 152 |155 
Fifth Ave... 1200 |...... Merch’ts Ex./118 [123 ||St. Nicholas.,122 [126 

eR 000 |...... Metroplitan.| 10 12 | |State of N.Y.!|...... 113 
— Street../155 |......||Metropolis.../255 |..... Tradesmen’s.|/101 (104 

smeetien 14249/145 | Vassau......./152 |.... ||UnitedSt’es./210 |...... 
Gallatin s aaahaeall , \New York.../235 (250 ‘‘Western..... 95 964, 
Gas and City Railroad Stocks and Bonds. 

GAS COMPANIES. Bid. | Ask. Ask.|| GAS COMPANIES. | Bid. Ask 
Brooklyn Gas-Light......-. 102 104 People’s Dag he Reiadecaia 72 74 
Citizens’ Gas-Light......- 50 | 55 ||Williamsburg..............|...<«. 12 

“SS eee See 100 /|103 Senda. és es SEE AE POETS: 106 (111 
Coneolidated Gas....-....- 8149) 82 Metropolitan (Brooklyn)..| 85 | 89 
Jersey City & Hoboken...'170 |...... Municipal—Bonds, 7s..... 105 ‘110 
re oa mines 114 | .... ||/Fulton Municipal ecient eo--{122 125 
SEE GREd Bad cowccacccese 98 (100 I Tn csttntetenacesidiil 105 09 

ns aneaniiinonuains 100 |102 ||Equitable...... ............ 110 |115 
Nassau (Brooklyn)...... -_ 2 pee I TI is caiciatiiasteeniaitint natal LES leccoce 
Dh iitpeeneheanaamnsdid 99 /101 
[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.| 
Bl’cker St. & Ful. F.—Stk.| 24 , 26 D.D. E.B.& B.—Scrip6s..105 ,1 

lst mort., gine De sya eee 114 115 Fi —_ Me > tae orcad 140 |150 
Br’ds ay & 7thAv.—St’k../195 200 “= "3 — Sacieepies. 105 |107% 

1st mort., 5s, 1904....... 1034g 104% 42d earnd St. F'ry—Stk. 206 |210 

2d mort., 5s, 1914........, mort., _. eam 110 1114 
B’ way Surtace b’ds...1924 102 ios od St. Manh. . St.N.Ave.! 24 | 28 

Bond's guar., 5s, 1905....| 90 | 95 || 1st mort., 68, 1910........ 110 |111% 
Brooklyn City—Stock edited 120 125 || 2d mort. income, | 40 | 45 

ist mort., ines 105 107  Houst.W.St.& P.F’y—Stk. 165 |.-ssce 
Bklyn. Croastown—Stook. 150 (165 |i lst mort., ts, 1 canada 110 /|112 

1st mort., 78, 1888....... i100 |...... WT TE on secetnnweten c = 
Bushw’k AV. (Bklyn)—St'k’ 140 |150 Second Ave.—Stock....... 100 101 
Central Crosstown—St’k../140 (146 |: 1st mort., 5s, 1910........ 103 104% 

lst mort., hay ae 1l1 120 | Sixth Ave. Stock......... BED *Viwense 
Cent. Pk.N.& E. Riv Stic. | 87 | 39 || lst mort., 7s, 1890....... 1105 106 

Consols. 78, 1902......... 12043 Third Ave.—Stock......... ‘213 (215 
Chr ist’ph'ré10th St Stk. 122 ite li Bonds, 7s, 1890.......... 101 (102 

Bonds, 78, 1898.......... . Twenty-third St.—Stock..|220 (225 
Dry Dk.E.B.& Bat’y—Stk. 128 132 | lst mort., 7s, 1893. ...... 110 jiia 

lst mort., 7s, 1893....... 

Unlisted Securities.—Quotations from both Exchanges: 

SECURITIES. ) Bid. Ask. | SECU RITIES. Bid. Ask, 
Am. Bank Nete Co....... “32 34 |;\Mt. Des.& East Sh. - 4 Co.| 1°37) 1°75 
Atch. & Pikes” Pk lst 68/100 |...... ‘Newb. Dutch.& Conn..... 15 | 20 
Atl. & Char. Air Line....; 80 | 87 ||N.J.Southern..... ...... %/ 1 

BOG, Fly HE dcscansnecces 19 |123 |\N. O. Pac. Lard Grant...} 17 20 
Brooklyn Klev’d—stock..| 3732! 40 Newp. N. & ise. Val... 1249; 14 
Brunswick Co....---..... 17%) 174 IN. Y. V. i eae 
California Pacific........ 7 9 |IIN. Y. ~ ‘reen'a' ae lst} 30 | 40 

lst mort., 4%98.......... 107 |112 i csesenee cudsbes 6 9 

mort., guar 102 j|106 (/NVY. reed i Be. coccees 51 55 
Chic. & Ati. —Ben.,tr.rec.| 6 74%\IN. Y Mutual Tet.......... ge 

. & M.—Cen. D.1st.; 90 | 93 |'N. Pac. P. d’Oreille Liv...;102 |{..... “ 
Coutinental Con. & Imp..| 36 39 || North Riv.Cons. Co. scrip. ly % 
Dul. 8S. Shore & At.— Stk.|...... 642 | 0.1.& W.—1st acc.int.cert.| 60 65 

SP peennee seat ER: 21 2d acc. int. vert....... ..| 40 | 45 

Georgia Pac.—Stock..... 124} 14 |/Ocean Steain.Vo. ,ist guar. 10145/103 
o- 109 J .cccoe Pensacola & Atlantic... 4 
mtinaiiateeuaibiny cmiaebe 44 beg Telegraph—Cable.| 30 |...... 

cone. > emilee: ins iiiiell 75 75%s\\St. Louis & Chieago......|...... 4 

eli ddiiineiines Binks 25 ER ee ance RRS aN 328 
Seevin. ‘Conklin, ~ Seca 6s| v8 {103 ||\St. Paul E.& Gr. , TresLet 65} 98 |..-.6 

Kanawha & Ohio.......... 1 2% |fcioto Valley, lst, phew 97 (100 

5 _ Ree 9 24, 7a. 67 | 76 

2d “apm peceient bteithes ss 2) 4 Toledo Peoria & We at...| 16 17 

In: sctiatmnimlnthnns teimasiiid Te  Bokéose Vicksb. & Meridia » —1st. ae 

Keely Motor, er Ve fl eae 33 ) 36 

Kingst’n & Pemb., ist M.'105 |.....- Incomes. .......... _ 1 

onige & Wilkes, "Coal. ae 31 Di. Mi cecsasevenecece Ig 
A.&C.—C.&1.Div.,68/104 1106 | West N. Car. -Con.6s..../ 82 | 87 
Memphis& Cha’st. consols'115 |...... | Bowery National Bank...'235 (250 

ex. Nat. Construct’n Co. 30. |... 5 | German Exchange Bank.'/210 |...... 

Mie higan & Ohio 1 ‘| Sixth National Bank...-.. wae, 3 eeese 
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Zuvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
siv pages of the CHRONICLE, ave now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 





















































Latest Earnings Reported. 


Jan. 1 to Latest Date 



















































































ROADS. : , 
Week or Uo} 188£-9. | 1887-8. ; 1888-9. 1887-8. 
= $ * b 
Allegheny Val. | November. P 197,268) 173,830) 1,915,421; 1,850,060 
tch. T. & S. Fe.| November. 1,460,: tH 657 078, 14, 260, 107 16,965,412 
Whole Sy stem.'November.|2,363,544;  ......2.) sone eee| ce ween 
Atlanta & Char. |October...| 141,808) 153, 891 1 city aoe 1 oe. Z10 
Atlanta & W. Pt..| November. 44,432) 46,80 "375.214 
Atlantic & Pac..;2dwk Jan.) 75,095 59/390, 135, 092 110 ,667 
Aug. Gib. & San.| November. 12.018) St >’ since | sahevad 
B.&O.East. Lines| December. /|1,317,100 1,248,633)  .....c2.) eee cee 
Western Lines.|December.| 424,932) 420,618)  ......2.| eee. e ee. 
TOCA .. secre December. |1,742,032/1,669,251;  ........| see eee. 
Balt. & Potomac;December.|; 113,224; 120,983) 1,539,124) 1,447,333 
Beech Creek....;D¢cember. $5,115; 97,352) 913,334! 786,823 
Buft. Roch. & Pitt/3d wk Jan 39,238; 36,244 113,621 108,732 
Bar.C.Rap.& Nv.|2d wk Jan. 47,04 42,' 76 93,383 89,922 
Cairo V. & Chic.|’d wk Jan. 12,097 12,87 26,590 24,964 
Califor’a South.| November. 82,637, 135,957) 1,368,621) 1,335,754 
*Camden & Atl’c| November. 36,906 4,618 660,729 644,920 
Canadian Pacific|3d wk Jan.} 189,000 155,000 597,000 544,000 
Cp. F’r & Yad. Va!| December. 28,956 26,537 28,24 276,348 
Carolina Cent.. |November. 63,416 56,975 490,868 468,202 
Cen.RR.&Bg.Co.|November.| 797,399) 762,106 6,593,775| 6,019,721 
CentralofN.J |November.|1,174,567| 950,608)12,200,261/10, 432, 196 
Central Pacitic .| November |1,381,562/1,300,303) 14,615,850 12, 427, 832 
Central of 8. C.;October... 11,154 10,21 85,424 73,538 
arlest’n &Sav|October... 48,822 41,284 451, 962 403, »296 
Cheraw & Dar! |October... 12,418 10,962 66, 409 66,670 
Ches. & Ohio....)3 wks Dec.} 250,740, 249,624) ccc...) fe eee 
Eliz. L. & B. 8.|Sept’'mber $4,785, 109,707 738,648, 792,484 
Ohes.O. &8. W..| December | 181,884; 203,068) 1,999,382, 2,001,723 
Cheshire .... .. November. 51,245 49,965 943,426 604,476 
Ches. & Lenoir..|October... 7,787 7,674 a+, 869, 55,934 
Chic. wy 3d wk Jan. 37,089 33,850 10,442) 101,550 
Chic. Burl. & No.|November.| 238,357) 154,899 1,42 919) 2,134,196 
Chic. Burl. £Q- November. 2, 230,839 ' 2,346,834/21,621 as 25, 412 690 
Chic. & East. [Ll.|2d wk Jan. 37,%386 38,037 80,9 1,02 5 
Chic. & Ind. Coal|3d wk Jan. &°108 10,466 29, 358 34,279 
Chic. Mil. @8t.P.|\3d wk Jar.| 348,000; 276,377) 1,111,000, 961,485 
Chic. & N’thw’u.| December. |1,940,627 |2,191,563 25,832,973. 27, 140, 725 
Chic. & Oh. Riv. | December 7, 703 4,142 63,469) 66,271 
Chic. 8t.P. &K.C.| December. 220, 250, 178,753! 2,330,765, 1,739,261 
Chic. 8t.P.M.&O.;November.| 615,780! 718,548) 5,958,744) 6,341,708 
Chic. & W. Mich.|2d wk Jan. 20,387 18,614 39,228) 36,329 
-Ind.8t.L.&C.\3d wk Jan. 49,689 46,492 146,336 135,592 
Oin. Jack. & Mac.|2d wk Jan. 804 6,984 20,590) 14,432 
Cin. N. O. & T. P.|2d wk Jan. 68,010 60,105 133,832) 114,468 
Ala. Gt.South |2d wk Jan. 36,053 31,2 65,916 ,026 
N. Orl. & N. E |2d wk Jan. 21,644 16,038 40,595 30,505 
Vicksb. & Mer.|2d wk Jan. 12,145 9,902 24,341 20,285 
Vicks. Sh. & P.|2d wk Jan. 10,052 10,686 20,031 21,48 
Erlanger Syst |2d wk Jan.| 147,914) 127,957 284,715 244,265 
Cin. Rich. &Ft. W.|2d wk Jan. 6,383 6,262 12,404 13,14 
Cin. Sel. & Mob..| November. 14,675 15,892 106,198 107,141 
Oin. Wash. &Balt./\2od wk Jan. 44,210 37,980 88,690 75,960 
Cley.Akron &Co!} 2d wk Jan. 11,740 11,132 23,346 20,671 
Clev. & Canton .| December 32,201 28,804; 379,183! 373,413 
Olev.Col.C.& Inu|November.| 343,968) 424,437) 3,950,887) 4,199,715 
Whole system.|December | 644,809) 745,509) 7,581,339) 8,056,00 
Clev. & Marictta|zd wk Jan. 5,152 6,00 9,835 1,774 
Color. Midland..jist wk Jau; 23,120) 17,035 23,120 17,035 
Col. & Cin. Mid {18st wk Jan 19 9d 19! 5,957 
Ool. Hock. V.& T.|3d wk Jan. 46,46: 2,982 152,692 48,500 
Denv. & Rio Gr.|2d wk Jan.; 140,000; 150,000) 271,000; 280,500 
Denv. & R.G. W.|2d wk Jan. 4,10 20,200 44,675 35,475 
Den.£&.P’k & Pac.) November. 75,740! 96,372) 994,659) 1,192,467 
Det. Bay C.&Alp.|2d wk Jan. 7,690 5,565 14,779 11,69 
Det.Lans’g& No.|3d wk Jan. 15,603 13,7288 44,843 08,421 
Duluths.S.&Atl.;December.| ........|  .......- 1,469,882) 1,465,230 
E.Tenn. Va.&Ga.|2d wk Jan! 112, rtm 107,734 17,46 11,931 
Evans. & [nd’plis|3d wk Jan. 44 3,11 13,721 11,083 
Evansv. & T. H.|3d wk Jan. 15, 4166 14,901 44,438 43,664 
Flint & P. Marg.|2d wk Jan. 40,572 41,939 85,048 84,520 
Flor. Ry Nav. Co|2d wk Jan. 24,928 22,837 52,300 46,63 
Ft.W.& Den.City|lst wk Jan; 19,169 14,000 19,169 14,000 
Den. T. & Gulf) 1st wk Jan Dh. sanccedsl eeesaun i. senceosne 
Den. T.& Ft.W/ 1st wk Jan Dt susssdanl édrpactdet  ““bebedels 
tWhole syst’m.|lst wk Jan| 45,071) ....... |  ccacecee| ws nen wee. 
Georgia Pacific .};November.|; 133,057, 124,158’ 1,181,194) 1,133,273 
Gr. Rap. & Ind.,../2d wk Jan. 4,88 30,14 67,671 62,35 
Other lines....|2d wk Jan. 2,772 2,480 5,550 4,918 
Grand ....WkJan.12|} 299,045/ 298,550; 610,159, 608,511 
Gulf Col.& 8.Fe.|November.|) 335,90z| 387,200) 2,875,363 2,582,959 
Hous.&Tex.Cen.|/December.| 275,648] 232,66C| 2,777,157 2,820,435 
Humest’n&Shen| December. 15, '000 17,420} 155,208 161,76 
1l.Cen. (111.&S80)|December |1,147,623/1,156,304|11,752,530 11,868,036 
Cedar F.& Min. December. 9,568 9,7 98,367 113,18 
Dub.&Sio’xC.|December._ 149, "766 eye th 1,664, 401 1,565,064 
owa lines....;December.; 159,334 79 1,762 2:7 1,678,250 
Total all..... December 1, 306, 44 1, 308° 102 13’ ‘515, 398 13,546,287 
Ind. Dec. —. December.| 413.424' 32, "376,017 417,407 
Iowa Central ...j2dwk Jap. 30,559 20, 334 54, ‘938 47,866 
















































































































































































































































































ae Latest Earnings Reported. Jan.1ito Latest Date: 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. | 1887-8. 
. “aa 
Kanawha& Ohio,2d wk Jan. 5,315) 3,980) 9,840 9,354 
K.C.Ft.8.@Mem.|lst wk Jan; 75,8 15) ry 1778 | 75,815 70,778 
Kan. C. Cl. & Sp.|1st wk Jan 3,989) 5289) 3,989 4,289 
] he C.Wy.& N. . December. 33,600) ececcces ends aabine enaeeane 
Kentucky Cent mber. 89,967' 81,13") 1,045,454) 1,067,467 © 
Keokuk & West. |2d wk Jan. sal 6,487) 11,587 12,974. 
Kingst’n & Pem.|2d wk Jan. 1,920) 1,662) 3,723 46 
rnoxv. & Ohio .| November. 48,780 47,052 459,687) 25,763 
Lake E. & West. |2d wk Jan. 41,903) 33,314 80,927 2,68¢ 
Lehigh & Hud...| December. 21,067, 15,293 249,103 232,559 
L. Rock & Mem.|ist wk Jan 12,734; 18,324 12, 18,32 
Long Island..... December | 216,205! 211,212 3,414,780 3,238,371 
La. & Mo. Riv...|October. 47,851 0,565) 80,863 00,372 
Louis.Ev. &St.L./ist wk Jan} 17,519 20,165! 17,519) 0,165 
Louisv. & Nashv./2d wk Jan.| 315,070 308,360 8,350! 602,940 - 
Lou.N.A. & Chic.|3d wk Jan. 34,019. 3,077 100,995 £9,446 
Louisv. N.O. & T.'3d wk Jan. 55,002, 44,525 72,934 57,875 
Lykens Valley .. | December. 82,731 92,208 1,012,212 811,067 
Mar.Col.& Nor’n! December 8,624 6,773) 88,269 | 69, 
Memphis &Chas.|lst wk Jan} 35,696 34,030. 35,696 34,03¢ 
toMexican Cent (3d wk Jan.| 106,31 120,189 289,724 341,282 
San Luis Div... |2d wk Jan. eC cc SRD | oar . 
tMex. N. (alllns)!December.| 245,736) 174,049 2,380,065; 1,799,176 
{MexicanRailwy Wk Jan. 5 79,389 83,010 79,389, 83,040 
Mil.L.Sh.&West. |3d wk Jan. 37,23"! 30,735 105,332 88,636 
Milwaukee & No. |2d wk Jan. 17,730 15,367 50,340 46,601 
Minneap.& 8t.L.;December.; 111,500 126,414) 1,374,522 1,491,388 
Mo. Kan.& Tex./Decemier.| 570,556, 575,124 6,228,454, 7,343,58 
Int.&Gt.N’rth |2 wks Oct.| 171,26° 186,169) 2,302,992 2,397,698 
Mobile & Ohio ..|/December.| 302,930 259.677, 2,596,714 2,579,644 
Nash. Ch. &St.L.'December.| 235,125 273,482; 3,125,220 3,055,917 
Natchez Jac.&C |2 wks Jan. 7,031, 8.987 fre! 8,057 
New Brunswick.' November. 71.036 73772 803,1 750,875 
N.Y. Cen. & H.R. | December. |3,000,85 1 3,299,021 '35,283, 584. 36,2 296,02: 
N.Y. L. E. & W..| November. |2,260, 298 2,390,398 24,867,550 24,620,62 
N. Y. Penn. & O..| November. 92.637 560,10 5,694,260 5,858,815 
N.Y. & New Eng. November.| 459,546 448,465. 4,910,195 4 628 419 
N. Y. & Northern! December. 40,177 See” -cuksacesl “ annie 
N.Y. Ont. & W...|3d wk Jan. 25,589 25,306 70,744. 71,355 
N.Y. Sus. & W...;December.{ 123,694 135,645 1,445,901 1,395,185 
Norfolk & West.|2d wk Jan.| 107,704! 97,088 203,336 180,967 
N’theastrn (S.C.) October .. 56,34 55,108 506,029) 54,66 
Northern Cent’l.|November.; 488,114 542,158 5,703,857) 5,722,641 
Northern Pacitic|/3d wk Jan.| 231,07 157,389 733,201 478,669 
Ohio Ind. & W..|2d wk Jan. 27,298 28,407 54,712 56,286 
Ohio & Miss. ....|2d wk Jan. 74,445' 80,096 168,261' 153,756 
Ohio River..... 2d wk Jan. 8,975 6,746 17,719) 13,492 
Ohio Southern. |November.| 48,411, 60,153 506,140, 532,770 
Ohio Val. of Ky. 4th wk Dec 896 3.746. 130 ae 101,862 
Omaha & St. L..| Novemuer. 37,439 37,830; 375, 395,065 
Oregon Imp.Co.|November.| 419,181; 393,252 4, 540, 469) 3,796,502 
Oreg. R.& N.Co.;November.| 615,273 616,057, 5,854,263) 4 336,406 
Geet Short Line|November.| 243,004 199,781 2,426,615) 1,846,257 
Pennsylvania. ..|/ December. watt 083 4, i a 58,172, 077 55,671,313 
Peoria Dec.& Ev.|2d wk Jan. 3,318 11,808) 25,734 25,419 
Petersburg...... December. aa" 293| 33,356; 413, 508) 360,631 
Phila. & Erie....| November. 412, 333: 367, '724| 4, 115, 878: 3,708,294 
Phila. & Read’g.|November.|1,908,752 2,098, 095 19,099,680 20, ,187,417 
Coal & Iron Co.| November.| 1,682,742 2,222,796 17,250,231 18,083,282 
Tot. bothCo’s..| November.|3,591,494 4, '320, "391 36. 349,911, (38 »270,699 
Pitts. & West’rn.|3d wk Jar. 38, 728 | 31,769, 106,262 95,307 
P’rtRo al&Aug. October .. 32,398 30,659 268, 312 266,251 
Pt. R’al & W.Car.|October ... 34,358 37,748 255,036, 231,034 
Prescott. & Ariz.| December 11,714 8,639 125,727) 91,391 
Rich. & Aliegh’y.|Wk Jan. 18 23,584 8,582, 60,333, 26,383 
R&W.P.Ter.Co— 
Rich. & Danv.;December.|} 430, 523. 395,998, 4,595,998 4,373,512 
bw Mid. Div..|.December.! 148,361 148,783. 1,846, "985. 1,682,873. 
C. C. & A. Div.!| December. 89.774 $5,835. 91 3,757; 870, 416 
Col. ‘& Gr. Diy.|December.| 71,939 61,278. 645,625, 562,{ 
West. N.C. Div; December. 63,036 52,541 663,974) e823 781 
W.0O. & W.Div.| December. 10,400 9,766, 121,995) 118,931 
Ash. & Sp. Div.| December. 9,900 8,50 117,156) 81,765 
Total all ....;,December | 822,933! 762,695, 8 905,490 8,373,212. 
Rich. & Peters’g| December. 2,901 19,57 266,516 231,590 
Rome W. &Og..\November.| 291,231 280,347, 3, 089, 985 2,958,446 
St.Jos’ph & Gr.T./2d wk Jan. 17,045 16,157 39 575) 34,57 
St.L.A.&T.H.Bs.'2d wk Jan. 19,696 15,216 35,576) 33,142 
St.L. Ark.&Tex.|2dwk Jan.| 58,061 54,495) 117,126 108,990 
St.L. &San Fran. |2a wk Jan. 96,000 86,842 271,6-9; 249,5 
St.Paul & Duluth December. 81, 200| 132,981, 1,479,251) 1,694,34¢ 
St.P.Min. &Man.|December.| 852,050! 905,264 9,234,921. 8,736,30 
8.Ant.&Ar.Pass.|4th wk Dec 26.002) 19,252 1,001,230 569,33 
Scioto Valley....| November. 49,607 70,723' 611,246) 726,224 
Seab’rd & Roan. |November. 77,127) 71, 499 621,684, 571,796 
Seattle L.8.& E.| December. it feng odinieahs | anbenus 
ShenandoahVal |December. 63,000! 71,223, 836,562; 902,863 
SouthCarolina |November. 129,837 119, 674) 1,145, 525 1,094,495 
So. Pacific Co.— | : 
Gal. Har.&S.A.)} November. | 398,156. 291, 208. 3 (439,754 3,032,306 
Louis’a West../November.) 97,375: 76, "914! 823,327 765,948 
Morgan’s L&T.|November.; 587,008 554,584 4,644,683; 4,063,60 
N. Y. T. & Mex. | November. 16,108 13,157 130,688) — 154,9§ 
Tex. & N. Orl..;/November.) 141,941!) 105,391} 1,312,270; 1,148, ‘ 
Atlan’c system November.'!1,240,588/1,044,255!/ 16,430,717! 9,165,287 
Pacific system | November. '2,930,127|2,690,969 $2, 291,203/ 25,975,049 
Totalof all..| November. |4,170,715/3, "735, 224/42,72 1,921 35,140,338 
So. Pac. RR.—.. ” a 
No. Div. (Cal.)'October...| 222,643) 162,778) 1,746,549 1,44 7,398 
So. Div. (Cal.)|October...| 605,005 492.397 5,600,976! 3,426, i 1 
Arizona Div../October...| 164,818} 143,148) 1,758,959 1,352, ¢ 9 
New Mex. Diy.| October ... 82,019; 36,119 838,141 76,55 7 
Spar. Un. &Col |October... 10,92 9,510 82,550 59,614 . 
Staten[s.Rap.T:1|/December.|; 55,52 50,667; 912,419) 855,490 
Summit Branch |December.| 114,074| 122,957) 1,442,671) 1,358,815 
Texas & Pacific. |3d wk Jan.| 121,820) 99,469 371,465 374,477 
Tol.A.A.& N.M’h/3d wk Jan. 14,92 9,04» 5,597 31,193 
Tol. & Ohio Cent. |3d wk Jan. 19,550] 22,427 54,574 71,688 
Tol, P. & West ..|2d wk Jan. 15,022 a 32, 000 32,32 
Tol. St.L. &K.C |December. 76,958 0,878) = -w----0e| oe secnee 
Union Pacitic ...| November.| 2,636,238 2, 5977 585) 26, 880, 398 26,313,894 
Valley of Ohio..|December.| ° 51,576] ° 52,384! 5,529) 624,10 
Wabash Railw’y|November.| 564,042] 590,850) 6, 028" 069) 6 386,896 
Wab. Western...;2d wk Jan.' 103,44 93,596 "204,301. 1% 5,832 
Western of Ala.|November.| 46,937} 47,387) 410,784) 4c 1637 
West N. Y. & Pa.'!3d wk Jan. 4,200 47,300 161,000) 147,500 
West Jersey..../November.| 101,012 98,959 1,459,158) 1,370,319 
.V.Cen.&Pitts December. 60,495} 44,629) 657,110) 413,866 
Wheeling & L. E.'3d wk Jan. 5,632) 15,581 49,218 44,900 
Wil. Col. & Aug.!October... 95,918} 81,057 644,009} 604,218 
| Wisconsin Cent'3d wk Jan. 49,564 46,244 145,147' 134,944 
* And branches. t Mexican currency. || All lines included, 


t Includes whole system from Fort Worth to Denver, but noteuraings 
on joint track—Pueblo to Trinidad. 

Including Iowa Falls & Sioux City. 

Including in 1889 Guadalajara branch. 
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* Week ending January 1s. 
For the second week of January our final statement shows 








8°38 per cent incr: ase on 66 roads. 


















































2d week of January. 1889. 1888. Increase. | Decrease. 
$ $ 

Prev’ly report’d (27 roads)} 1,815,775; 1,615,07 230,684 29,985 
Atlantic & Pacitic........ 75,° 95 59,590 Sn: © aiaieaemnia 
Burl. C. R. & Northern 47,042 42,076 a 
Chicago & East. [lls ...... 037,886 38,037 a il 151 
Chicago & West Mich..... 20,387 18.614 1.77 seaceses 
Cincinnati Jack. & Mack. 9,80 98 SE) | aioe 
Cin. N. O. & Texas Pac... 68,010 60,105 Tipe aaa 
Alabama Gt. Southern 26,053 31,226 ee 
New Orleans & N. E.... 21,644 16.035 TT =. teeteata 
Vicksburg & Meridian.. 12,155 9,90 nt ~ — eenumate 
Vicksburg Shrev. & Pac. 10,052 ET, nite 634 
Cincinnati Rich. A Ft. W. 6,383 »26 IE. ° i:jteaiedeieaaadl 
Cin. Wash. &. Balt........ 44,210 37.980 6,230 samincatenalll 

Cleveland Akron & Col.. 11,740 13 RE? 0 aeedeieetadl 
Cleveland & Marietta. .... 5,152 SPR 851 
Col. H. Val. & Toledo..... 50,268 47,782 amas 
Denver & R.Grande West. 24.100 20,200 3,900 niet 
Detroit Bay C. & Alpena. 7,69 5,565 ees 
East Tenn. Va. & Ga...... 112,668 107 ,734 4,934 hitieiinins 
Flint & Pere Marquette... 40,47 SF ht 1,367 
Florida Ry. & Nav. Co... 24,928 22,€37 SE? |) gee ooe 
Grand Rapids & Ind...... 34,888 30,14  , peeaonee 
og, ee 2.77 2.4 NE) -—isieeeaeaal 
“Grand Trunk of Canada 299 045 298,550 495 snidideiiabdil 
Rae Cereal... ccccscce.- 30,55 20,724 aera 
Kanawha & Ohio......... 5,315 3,980 ek «6. saaeniie 
eokuk & Western........ 5,851 as 8 8§6©staene 636 
Kingston & Pembroke... 1,920 1,662 ee 
Lake Erie & Western..... 41,90; 33,314 8,589 ssiaieaesiailia 
Louisvilie & Nashville.... 315,070; 308,36 SE ieliaeacaaiel 
Mexican Central. ........ 87,182 120,992 — 33,810 
Ohio Indiana & Western. 27,298 28,407 Te 1,109 
Ohio & Mississippi....... 74.445 eee 5,651 
i” EEE 8,975 6,746 aie Fite 
Pittsburg & Western...... 38,020 31,769 St Aa 
St. Joseph & Gr. tsland.. 17,045 16,137 YO8) eww eeeee 
Bt. L. Alt.& T.H.,>ranches 19,69 15,216 SE. . <ietissdaanieal 

Bt. Louis Ark. & Texas... 58,061 54.495 <<. seeiteiadiath 
Tol. Peoria & Western.... 15,022  § —-etene 476 
Wabash Western...... pilin 103,448 93,596 9,852 sinteesiuea 
Total (66 roads)........ 3,668,129, 5,384,418 358,381 74,670 
Net increase (8°38 p.c.)i = .....-.. | ppnemene 283,711 osiieneiemeel 





* For week ending January 12. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal dit on those eompanies whose fiscal year 





does not correspond with the calendar year. 
-——-December.——~ -—Jan.1 to Dec. 31.— 
1888, 1887, 1883. 1887. 
Roads. $ $ $ & 

Balt. & Potomac..... Gross. 113,224 120,983 1,539,124 1,447,333 
Net... 14,243 37,113 509,560 538,956 
Det. Bay City & Alp..Gross. 33,000 33,629 461,115 469,295 
Net... 11,672 12,207 168,322 205,429 
Mexican Central..... Gross. 458,887 540,056 5,514,503 4,8°6,580 
Net... 217,176 286,772 2, :216,366 2. 169,127 
Guadalajara Div.. om. ra faae ween ~eneseces -eetnened 
€ eee ’ eeeeeceee erereeee @8= = see ereee 
San Luis & Pot. Dinipee. aoe nections © tsetse: see 
ie: COI, "Weigle o) ee ee 
Pennsylvania........Gross. 4,808,083 4,892,954 58,172,077 55,671,313 
Net.. aq 195, 849 1 '381, $95 18, '840, 924 15, 584,728 
Petersburg........... Gross. 34,293 33,356 413,508 360,631 
Net... 12,823 19,354 131 "855 132,735 
Oct. 1 to Dec. 31. 2 suena somsnane 7,658 94,254 
3 months....... <. aidan  é¢nvebes 41,020 47,288 
Rich. & Petersburg..Gross. 22,901 19,577 266,516 231,590 
Net... 7,341 10,600 85,014 98, G14 

Oct. 1 to Dee. 31. Set seuseese. Séanoens 71,425 59,0 
3 months....... kts -deiddes  sennces > 30,086 30, 189 




















[Vou. XLVIIL, 
Latest Gross Earnings by Weeks.—The latest weekly a —Jan. 1 to Dee. 31.—. 
earnings in the foregoing table are separately summed up Roads. Sg g 1688. te 
os follows macntsraimep magne. $555 fi0ts fies subse 
The exhibits of earnings continue very satisfactory, there | Oct.1to Dec.31.%Gross. ....-... ........ 169285  164°625 
being a gain of 20°54 per cent on the 26 roads which have re-| 3 Months....... NCE. ewnrenee  aeneeeee 23,776 36,766 
- ported for the 3d week of January. Summit Branch...... Gross . 7 074 122,957 1,442,671 1,358,815 
Net... 3,118 12,105 203,691 132,929 
Lykens Valley...... Gross. - "Bl 92,208 1,012,212 811,067 
_ 3d week of January. | 1889. 1888. Increase. | Decreare. - Nes... "747 def. 1,348 def. 15,020 af.101 ;242 
g g s W.Va. Cent. & Pitts..Gross. 60.495 44,629 657,110 413,866 
Buffalo Roch. & Pittsburg.{ 39,238] 36,244 Fae Net... 21,004 15,513 207,328 ‘141,048 
Canadian Pacific.......... 189 ‘000| 155,000} 34,000} ........ -——-November.—-—_ —Jan. 1 to Nov. 30.~ 
Chicago # Atlantic........ 37,089 33,850 EE :., caine 1888. 1887. 1888. 1887. 
Chicago & Ind. Coal....... 8,108 IE»): daateaietias 2,358 Roads. $ 8 
Chicago Mil. & St. Paul. ..} 348,000] 276,377 SE eta Central Pacific....... Gross. 1,381.562 1,300,303 14,615,850 12,427,832 
Cincinnati Ind. St. .& C. 49,829 46,492 Sn. ceinenetiall Net... 514,530 "602,340 5,919,219 5,884,625 
Gol HE, Val. & Toledo-----|  46,468/ 42,982, BANA ------- | Lake Erle Western.Gross. 185,412 172,646 1,9+8,619 17491238 
teat ort g gapealedd Mg + | RR, 24 RS Oregon Impr.Co.....Gross. 419,181 393,252 4,540,469 3,796,502 
Loulsvill N Alb. & Chic 31'019 28°077 mT caneninin Net... 90,242 109,377 940,338 1,090,474 
Louisv. N. O. & Tex....... 55,002; 44,525) 10,477] <.......] Dee, 1 to Nov. 30. toe rrateeee  eweeene - 4,891,684 4,060,972 
Mexican Central.....--_.. 106,317, 120,1K9|  ........ 13,673] 13 mentie...... Saience stenoses . _sunneate 1086,133 1,185,117 
Milwaukee L. Sh. & West. 37,233 30,735 6,498 sepia Wabash Railway..... Gross. 564,042 590,850 6,028,069 6,386,896 
Milwaukee & Northern... 17,780 15,367 STE: ieeeeeeaes Net... 77,277 117,909 1,130,673 2,020,689 
Boriom fumes] SPO] 182589) gggasl on 
orthern soe mercimoane 51, 79289 TT  ‘meteninnnds 
Pittaburg & Western...... "72 31,769 — ANNUAL REPORTS 
ay porniy ‘ Allegbany. ye Rat: 15,002} =. 202 a 
| "& Pacitio... 7.) 191’g00| 99469 23°35) mountten Delaware Lackawanna & Western Railroad. 
€0 TE we 19550, 224ef | Stare (Sar egear enting December Gi, 008.) 
N. Y. & Penn..... 54,200 7,200 6,900! oc... The annual report of this company consists of a brief in- 
& Lake paee owe i’ ore 40° oF : A. coecce -- | come account and balance sheet, issued without remarks, and 
Ntra) seenees. S20] wnnee eee the statements ef four years have been compiled for the 
Total (26 roads).........; 1,714,153{ 1,422,068, 311,192) 19,107} CHRONICLE as below: 
Net increase (20°54 p.c).f —« -nne---- | ewe eee SEE EARNINGS AND EXPENSES. 


1385. 1886. 1887. ie 


$ 
Gross rec’ts all sources.. 31,091,677 32,342,865 39,845,857 43,232,422 
Operating expenses..... 23,220,572 24,954,433 30,694,000 33,546,135 














Betterments, equip., &c.. 443,182 164, ,029 810,061 967, '605 
Total expenses...... es. 23,663,754 25,118,462 31,504,061 34,513,740 
Net receipts ...cceccccccce 7,427,923 7,224,403 8,341,796 8,718,682 

INCOME ACCOUNT. 

1885. 1886. 1887. 1888. 
Net receipts.............- ,427,923 7,224,403 8,341,796 S738. 682 
Interest and rentals..... 5,187.0 9 5,186,711 5,203.419 5,2 18,419 
Balance, surplus......... 2,240,834 2,037,692 3,138,377 3,500,263 
TT vcesddd 6agncece 1,965,000 1,834,000 1,834,000 1,834,900 
Rate of dividends ....... 74g 7 7 7 
Balance after dividends. 275,834 203,692 1,304,377 1,666,263 


The report shows that 13°35 per cent was earned on the 
stock in 1888, against 11°97 per cent in 1887 and 7°77 in 1886, 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

A ssets— 1885. 1886. 1887. 1888. 
RE.. building:,equipm’nt, 


$ $ 
coal lands, & ........-. 34,508, “tr oh 496,431 34.° 69.226 34,538,226 








Stks and bds.own’d,cost. 5. 374. 770, 654 5,735,779 5 "87 3, "340 
Net cash and cur. acc’ts. *357, 362 “07, 331 *1 037,985 *7 582, 749 
Materials, fuel, &c....... 941, 372 1,221,174 1,246,976 1,361,914 
escaeceeee-- 41,181,899 41,385,590 42,689,966 44,356,229 
Liabilities— 
i cccoones Siaseneseeess 26,200 = 26, ty peo 26,200,000 26,200,000 
Fundea debt.............. 3, "674 3,6 3, 7000 
Surplus account.......... 11 /307/899 11, BLL 390 12, 815, 966 14, 482, 220 
Total liabilities....... 41,181,899 41,385,590 42,689,966 44,356,229 


* Net balance between liabilities and assets. 
The statement of items on either side of the account which 
go to make up the above net balances of $1,037,985 in 1887 and 
$2, 582,749 in 1888 are as follows: 












































Accounts receivable, as follows : 1887. 1888. 
ae eee 31,084,082 $1,225,402 
Coal on hand (less than market value) — 470,868 1,168,101 
Advances to leased roads................ 2,165,%38 2,545 669 
Advances on coal to be delivered, &.... 1, 224, 654 1,358 »304 
Coal bills and sundry accounts due...... 2,159,547 1,216,292 
Loans and sundry accounts receivable.. 87,400 616,778 

Total.... eeeenenaeneaee eeervrereeeeeaeeeeeen-e $7,892,389 $8,127,544 
Less accounts payable, viz.: 
Past due dividends, interest and rentals. $162,553 
Del. L. & W. div. pay’ ble Jav., ’89 & ’88. 458,501 
Rentals payable after Jan anuary seepaceee Uy 1,727,487 
State taxes payable after January 1..... 63,9 
December pay rolls, payable in January. Y 
Bonds and Mortgages.........ce0--00----- 496,852 
Vouchers due and payable after Jan. 1.. 1.381.411 
Sundry accounts pay able atter Jan. 1.. ’ ’ 
Sundry obligations, account of transp’n. 163,572 
Tete. coccaanseboccasense eeaeeeneececeses $6,354,404 $5,544,795 
Balance, accounts receivable ........ eee. $1,037,985 $2,582,749 


St. Louis Vandalia & Terre Haute Railroad. 
(For the year ending October 31, 1888 ). 


The annual report of Mr. Thomas D. Messler, President, 
says that the decrease of $147,692 in the freight earnings 
occurred in both kinds of traffic. There was a decrease of 
$20,¢99, or 6 15-100 per cent, in the local, and $126,792, or 
16 14-100 per cent, in the through freight traffic. The decrease 
in the local freight earnings was due prinvipally to the falling 
off in the average rate per ton per mile received, a reduction 
of three miles per ton mile, or 14 per cent, The number of 
tons of local freight carried was 567,167, against 576,724 in 
1887, a decrease of 9,557 tons. The decrease in the earnings 
from through traffic was caused by the large decline in the 
number of tons carried of that class of traffic. The number 


of tons of through freight carried in 1888 was 748,248, against 
879,473 tons in 1887, adecrease of 131,227 tons, or 14 92 100 per 
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cent. The average rate per ton per mile received on through 
traffic in 1888 showed an increase of 4-10 of a mill. 

The coal tonnage declined from 446,394 tons in 1887 to 
434,326 tons in 1°88, or 12,008 tons, equal to 2 69 100 per cent ; 
put the revenue from this source did not diminish in quite the 
same proportion. It was $171,565, against $174,424 in 1887. 

The average rate per ton per mile received on all kinds of 
freight traffic was 7 94-100 mills, against 7 88-100 mills in 1887, 
an increase of 6-100 mill, or 76-100 per cent. 

No change has been made in the capital stock, funded debt, 
or other liabilities, excepting a slight increase in the amount 
of coupons for interest not presented for payment, The 
balance due from lessee was increased from $630,958 on Oct- 
ober 31, 1887, to $736,118 on October 31, 1888. From this 

‘there was payable on November 1, 1888, $91,000 for interest 
on the second mortgage bonds, leaving a net balance of 
$645.118. 

“Since the last annual report, the appeal from the decision of 
the U. S. Circuit Court at Springfield, Illinois, in the suit of 
your company against the Terre Haute & Indianapolis Rail- 
road Company, for the cancellation of the present lease of 
your road, referred to in a foot note to that report, has been 

rfected, and the question of the validity of the lease is now 

fore the Supreme Court of the United States for final deci- 
sion, which will be rendered in due course of time.” 

The operations, earnings, &c., for four years are compiled 
for the CHRONICLE as below: 


OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 


Operations— _ 1884-85. 1885-86. 1886-87. 1887-88. 
Passengers carried... 308,615 317,485 336,071 346,412 
Passenger mileage... 19,165,187 19,023,841 20,0-0,902 20,831,314 
Av.ratep. pass.pm. 2°187 cts. 2°243cts. 2°325 cts. 2°101 cts. 
Freig’t (tons)mov’d. 1,200,910 1,198,668 1,456,197 1,315,413 
Freig’t (tons) mil’ge.107,920.692 111,851,653 142,867,273 123,212,218 
Av.ratep.tonp.m.. O°730cts. 0O°792cts. O°788 cts. 0°794 cts. 
Earnings— 


Passepger........... 419,105 426,698 466,807 437,677 
ETT 787,720 885,720 1,125,723 978,031 
Mail, express, &c... 165,823 15,913 164,474 207,007 





Tot. gross earng’s. 1,372,648 1,478,331 1,757,004 $1,€22,715 
Operating expenses. 921,685 1,011,144 1,112,082 1,123,918 


Net earnings...... 450,963 467,187 644,922 498,797 
INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— $ 
Ren’l 30 p.c.earns. 411,794 443,499 527,111 486,814 
Disbursemenis— 
Interest on debt.... 314.930 314,930 314,930 314,920 


>: ans8 sandientrs 49,824 48,315 56,*453 
General expenses.. 563 369 378 


Tot. disbursem’ts. 365,387 370,691 
Balance, surplus..* 46,407 72,808 














363,614 372,161 
163,497 114,653 


* The result to the lessee on the four years’ operations was as follows: 
1884-85, profit. $39,169 ; 1885-86, profit, $23,686 ; 1886-87, profit, 
$117,821; 1887-88, profit, $11,983. 








GENERAL INVESTMENT NEWS. 


Called Bonds,—The following bonds are called for payment. 


WESTERN UNION TELEGRAPH,—Sterling 6 per cent bonds 
dated 1875, due March 1, 1900, to be paid at par by Morton, 
Rose & Co., London, March 1, 1&89, viz.: Seven bonds of £100 
each, Nos, 29, 40, 73, 215, 268, 362, 406, and seven bonds of £200 
each, Nos. 112, 312, 468, 505, 549, 615, 629. 


Arizona Mineral Belt—Central Arizona.—The Arizona 
*Mineral Belt Road, sold lest summer at sheriff’s sale, has been 
reorganized under the name of Central Arizona, 


Atchison Topeka & Santa Fe.—In regard to the decline 
of Atchison earnings in 1888 it should always be remembered 
that this was one of the companies that faithfully issued 
statements of gross and net earnings every month, and stock- 
holders had warning of the extraordinary decrease in Atchi- 
son net earnings a long time before the stock finally broke 
down below 88, The company will soon publish a full state- 
ment regarding its finances. When Mr. Magoun of Kidder, 
Peabody & Co., went into the directory, it was said that the 
most complete information would be published as to the 
earnings of all parts of the system, and this promise has now 
been fulfilled in the issue of the gross and net earnings on all 
lines (exc pt the Atlantic & Pacific and the roads operated 
jointly in Kansas), for October and November, 1888, as followz: 




















October. November. Two Months. 
Groas earnings........ $2,626.604 72 $2,363,54416 . $5,059,148 88 
EXPeCNseS.... csercoeee 1,490,755 32 1,576,882 83 3,367,638 15 
Net earnings...... $895,849 40 $786,661 33 $1,682,510 73 


—A 10 per cent call on the Atchison guaranty fund has 
been made, payable Feb. 1. This makes 50 per cent of the 
$7,000,000 called, and, less commission of 24 per cent, the 
company realizes $3,412,500, 


Central Pacifie.—The earnings, expenses and fixed charges 
for November, and from January 1 to Nov. 30, were as fol- 
lows. The mileage is 1,361 in both years. 




















7—-—— Norember.- -—Jan. 1 to Nov. 30.—~ 
8. 887. 1888. 1887. 

Gross earnings....... $1,381,562 $1,300,303 $14,615,850 $12,427,832 

Operating expenses... 867,032 €97,463 8,696,631 6,543,207 

Net earnings....... $514,530 $602,340 $5,919,219 $5,884,625 
Rentalleasedlines....  ...... 6,262 
Net income......... $514,530 $5,925,481 
Fixed charges*........ 408,323 4,567,519 
Net profits........... $106,207 $1,357,962 


, * Includes interest, rentals, additions and betterments, taxes and U. 8. 
ues. 

Central of Georgia—Savannah Griffin & North Alabama. 
—The suit brought by the minority stockholders of the Savan- 
nah Griffin & North Alabama Railroad Company against the 
Central Railroad of Georgia, which is owner of a majority of 
its capital stock, has been decided by the Supreme Court of 
Georgia in favor of the Central Railroad. The suit was 
brought to atteck the ownership of this stock by the Central 
Railroad as illegal, and had been decided by the lower court 
against the Central Railroad Company. The lower court 
granted an injunction, and appointed a receiver. The Supreme 
Court reverses the judgment of the court below, and rules 
that the contesting stockholders have nocase. This case is 
of special interest, as it involves the question of ownership by 
one road of the stock in another, a question which has been 
much dircussed in Georgia. 


Chicago & Atlantic.—At Chicago Judge Gresham recently 
directed that the first and second mortgages be foreclosed, 
and the property sold. The first mortgage is for $6,500,000 
and the second for $5,000,000. The Erie holds uncanceled 
first mortgage coupons to amount of $584,850, which are 
placed by Judge Gresham on an equality with the bonds and 
other coupons, as they were never supposed to have been paid 
w th Chicago & Atlantic money. The Erie Company advanced 
$993,571 for construction and equipment, and the second mort- 
gage bonds were afterward issued under an agreement that 
they should be deposited with a trustee to be held as security 
for the advances made and to be made by Erie. Of these 
bonds $2,500,000 were deposited with the Farmers’ Loan & 
Trust Co., and the Erie Company itself came into possession 
of $761,000 more of the bonds through the Grant & Ward 
fiasco, thus leaving only $1,739,000 of the seconds in the hands 
of other parties. The dispatch says that some of these latter 
holders would appeal from Judge Gresham’s decision, but it 
hardly looks probable under the circumstances, 


Cincinnati Washington & Baltimore.—The Baltimore 
Sun says, in regard to the foreclosure suit and the B. & O. 
claim of priority for its judgment of $1,220,000, that the liti- 
gation is an amicable one, and has been undertaken in expec- 
tation of bringing about the desired readjustment. The ques- 
tion as to the priority of the respective liens will be decided 
by the court and, in the meantime, an expert examination of 
the property by engineers appointed at the request of the for- 
eign committee is being made, and so soon as it is finished a 
plan of reorganization based upon it-will be made public. To 
co-operate with the London committee and conduct the nego- 
tiations, an American committee consisting of Charles Wehr- 
hane, Henry W. Poor, John H, Davis and Edward R. Bacon 
of New York, and T. Edward Hambleton of Baltimore, has 
been appointed. 


Cleveland & Canton.—This company has paid off the Cleve- 
land Terminal trust certificates, relieving some $375,000 worth 
of property, which now goes under the new mortgage, 


Dayton & Michigan.—The suit of the Cincinnati Hamilton 
& Dayton Railroad Company against Kubn, Loeb & Co., to 
recover 4,500 shares of Dayton & Michigan stock alleged to 
have been illegally pledged with the defendants by Henry S. 
Ives during his control of the C. H. & D. road, has been com- 





2 any November, 1888.-__-_—.| promieed. The terms are pekeshe, me ™ C. = & D, Com- 
iles. ross. Net. ng tied up, 
Atchison and leased lines (incl. Chicago)..3,891 $1,743,744 $675,604 | P@BY Once more gets control of the stock ‘ong tied up, 
St. Joseph st. Louis & Santa Fe........... 97 30,426 1,494 Dividends Paid by Mining Companies.—The Financial 
Bo hace mya ao TS ya eeenneeeaet 1,058 838'90n '77"417 | and Mining Record, referring to its statement of dividends 
Western................ ’ : ‘ : Thi l de the handsome show: 
Chicago Kansas & Western... ............ 943 68,134 '819 | for the year 1888, says: ‘‘ This tablemade 
California Central..........00.-2--------00: 269 99,556 19,976 | ing of the payment to shareholders of sixty-five of the gold, 
California SoutherN..........--.--0+---++- 210 82,637 _5,323 | silver, copper, lead and quicksilver mining companies, the 
EE a a ...6,530 $2,363,544 $786,661 | aggregate sum of $13,363,642 during the year 1888, which 
= October, 1888.-———— | were paid out at different points as follows: 
Miles. _ Gross. ES EEE EER, LAS Nees Ca I $1,040,000 
Atchison and leasedlines (incl. Chicago)..3,891 $1,939,885 $726,153 San Francisco 3,268,720 
St. Joseph St. Louis & Santa Fe..........- 7 54,846 thine ee NEE A ILE ANSE ENTE NE 2,085,662 
Gul Goonaies Saber 106k ugh) MIRE | RE Loale ccc RS 
orado & Santa Fe........ ......... , 34,015 22 ee ee ee "970.26 
Chi c ago K an =e c a ets 9 43 83 43 17,02 4 | Miscellameous..........-.--ssecseneeeeeseereeeecseeseeecseerees 1,970,260 
California Centr o epnnocastadeedncodane 6 34! ,180 
Calisornia Southern..............s2-.-ssc00 210 SEES Ted SED | DON SUNS MIMANI..002- 5000000 -ncennerrsnnneceroracosernes ee 
_emne ‘‘This amount of dividends exceeds that of the sixty-four 
Total......2.--.-.2eceeronrennens coneeees 6,530 $2,686,604 $695,849 | mines reported in 1887 by $2,559,424. According tc our re- 


The combined October and November earnings show the 
following results: 





orts the aggregate of dividends for the five years ended with 
Deceiee a. 1888, was as follows: 
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ea ae Oe ee $8,660,012 
i885 ain si ae bien etait eed asedeeesneetqucnednousnenenbne 8,224,038 
i = Re ee eee ee 10,095,082 
SS ere ee 10,804,218 
I sc caehemsieliadbheeéerakeeneess qacksbensesaegnseneoceients 13,363,642 
Total five years—1884-88. ............--eecccrcccccnccce $51,147,992 
WORTET QUGERED.. cc cceccecccccececccescocccosescseceoscoses $10,229,594 


‘*Of the dividends paid during the year just ended, their 
metallic source was about as follows: 














Gold and silver......... $3,350,721 | Copper .... .ccccces cee ~ $4,080,000 
Silver and lead.... .... 4,411,446 | Lead and zinc.......... _3,600 
attain: daeianawiil 1,228,813 | Quicksilver............. 2°9,662 
See nGbesssseebadsbdaesseds vere cennee cued $13,363,642 
‘‘ Territorially, this is the showing: 
d ee $140,000 | Missouri (lead) ........ $3,000 
SRREEOOETIOR. .coccccces-cee 1,076,972 | Michigan. ... ....-c..... 3,540,000 
TES 31.600 | Memtama. ...ccccccescces 3,318,600 
TT ETE 316,000 | Nevada. ..ccos cco-ccccces 1,856,570 
eee 92,500 | New Mexico............ 210,0 
re 1,443,000 
i a ID ate + GT a OI $13,363,642 


**'We regret to have to say our tableis far from complete, 
in spite of the sedulous efforts we have made to have it em- 
brace all the dividends that were paid. Weare satisfied that 
@ material amount was paid by corporations in California and 
Colorado of which we have not been able to secure a reliable 
statement.” 


Illinois Central.—This company has declared a s2mi 


' annual diviiend of 244 per cent, making 6 per cent for 1888 


when added to the previous dividend of 314 per cent. In ex- 
planation of the decrease, a report by the General Manager to 
the President has been made at much length, in which it is 
stated : “The comparatively small net results producedbythe 
operations of the Illinois Central Company’s system of rail- 
way for 1888 are due to a combination of causes which were 
beyond the control of the management. Necr are poor results 
for last year in railroad operations singular to the Illinois 
Central. All other large systems, within or west of its ter<i- 
tory, have r.sults as p°or, and in most cas2s poorer, than 
those produced by the operations of your line. 

“If the volume of traffic moved during the year could have 
commanded the transpo-tation rates which prevailed during 
the greater portion of 1887, the gross revenues of the company 
would have increased, as compared with that year, ebout 
$1,300,000. Under normal conditions, the operation expenses, 
including the Miesissippi & Tenn-ssee Railroad for the entire 
year, and the Cherokee & D:kotaand Cedar Rapids & Chicago 
railroads for the last half thereof, would have been about 
$1,000,000 more than for the previous year. The net earnings 
would have been about $300,000 greater than in 1887. 

“The yellow fever panic in the early autumn affected gross 
revenues, increased the operation expenses and cauced a re- 
duction in the net earnings estimated at $50,000.” * * * 

The comparative rates on grain in 1887 and 1888 to Chicago 
are shown by the following examples; all ether points in IIli- 
nois were in line with the rates given, according to distance : 
RATES ON GRAIN TO CHICAGO (IN CENTS PER 100 LBS.) 

-—In effect Jan. 1,1887..—~ —-In effiict Jan. 1, 1888,-— 


From Miles. Wheat. Other grain. Wheat. Other grain. 
WEEEO..coe cecese 137 10 10 7 ” 
Bloomington....142 12 10°9 6 6 
Wenona......... 154 11°35 8 6 6 
Decatur......... 170 13 12 7 7 
Springfield...... 193 13°8 12°55 9 9 


Iowa Railroad Cases.—At D.s Moines, Ia., Jan. 23, Judge 
Brewer, of the United States Circuit Court, filed his decision 
bearing on the Iowa Railroad Law and the construction to be 
sad on legisla'ion of this kind. Lastsummer the j bbers of 

es Moines and vicinity brought a number of suits in tke 
District Court of the county against the Rock I-land and 
other roads for aileged violation of the railroad law pas:ed by 
the last General Avsembly. The counsel for the roads at once 
took the papers from the local court to the United S:ates Cir- 
cuit Court, alleging that it was the proper court of jurisdic- 
diction. The Attorney General moved that they be remanded 
to the State Court, insisting that they were of a criminal 
nature, being suits to enforce a penalty, and that the State 
Court, ther-fore, had juristiction. Justice Brewer remands 
the c2ses to the court from which they were taken. 


Knoxville & Qhio.—The stockholders, at a meeting called 
for the purpose, have ratified the lease of their property for 
ninety-nine years to the E-st Tenn. Virginia & Georgia R’ way 
Co., which latter company guarantees the first mortgage bonds. 

Mexican Central —A Boston report says that while there 
cannot be any official announcement of the funding scheme 
of the Mexican Central Railway until President Wade's re- 
turn from London, it can be said that the following will be 
the plan: A new 4 per cent bond will be issued to take the 
place of the present 4 per cent bond, and with this will be given 
an income bond at the rate of $300 to each $1,000 bond to 
make good the 3 per cent contingent interests, these to have 
the preference of the present incomes. A new 5 per cent 
bond will be issued to take up the debentures and coupon 
notes, and these bonds are to have p efererce over the new 4s. 

Norfolk & Western.—This railroad company has had 
listed at the Stock Exchange $900,(00 improvement and 
extension bonds recently rold, being part of $1,500,000 
authorized at the stockholders’ meeting in May, 1887, none of 
which were sold during that year. Tiere were $600,000 
sold and listed in 1888, and the remainirg $900,000 now 
listed have been held in the treasuty since May, 1888, 
having been issued by the trustees of the mortgage against 





construction work previously done, and have just been sold to 
reimburse the company forthe same. The mortgage provides 
that the bonds issued shall not exceed $5,000,000, and in addi- 
tion thereto $3,000,000 for double tracking the railroad. The 
present issue of $900,000 of bonds completes the suthorized 
issue of bonds under the mortgage excepting those authorized 
for double track. 


Pennsylvania Railroad.—The gross and net earnings for 
D-cember, and the years 1887 and 1888, were as below stated. 
On the lines west of Pittsburg & Erie the net results, after 
payment of interest and all charges, is shown in second table. 

LINES EAST OF PITTSBURG & ERIE. 
——Gross Earnings. — ee 


























, , 18 ‘ 

Jan. 1 to June 30.. $27,858,199 $26,370,718 $8,692,759 $8,784,38¢ 
EIT 4,822,412 4,654,370 1,598,410 1,673,541 
August........ coos. 5,390,939 022,012 ,149,422 1,907,536 
September.... ....- 5,385,426 5,006,568 1,955,444 1,758,198 
SR nnccceovenee 5,146,157 4,989,521 1,775,245 1,722,989 
November.... ....-- 4,860,852 4,735,154 473,797 1,356,190 
December........-.-. 4,808,083 4,892,954 1,195,848 1,381,894 
Total year..... $58,172,068 $55,671,297 $18,840,925 $18,584,728 

LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit after payment of charges. 

1888. 1887. Diff. in 1888: 
Jan. 1 to June 30...Def.$219,900 Sur. $100,782 Loss. $320,682 
DOLY..oc coccsecs cece Sur. 65,888 Sur. 150,608 Loss. 84,72 
AUugURt....cccccesss. Sur. 39,297 Sur. 241,741 Loss. 202,444 
September..........Sur. 94,234 Sur. 238,812 Loss. 144,578 
DORSREP ccc covcccest Sur. 47,9838 Sur. 296,318 Loss. 248,330 
November..........Def. 143,772 Sur. 138,785 Loss. 282,557 
December........-- Def. 44,282 Sur. 111,417 Loss. 155,699 














Total year ..... Def.$160,547 Sur. $1,278,463 Loss. $1,439,010 


Pittsburg & Luke Erie.—At the annual election the only 
changes in the board were the election of F. W. Vanderbilt in 
place of D. H. Hostetter, and E, D. Worcester in place of H. 
Dupuy. At the same time the resolution to increase the capital 
stock of the P. & L. E. from $2,500,000 to $4,000,000 and to in- 
crease the bonded indebtedness from $2,000,000 to $4,000,000 
was passed. Theelection was harmonious. The report of Presi- 
dent Newell of the Pittsburg & Lake Erie for 1888 showed an 
increase in net earnings over the previous year of $109,690. 
The surplus after deducting interest was $188,801, f:om which 
two dividends of 8 per c, each were paid, the dividend amount- 
ing to $123,000. The netearnings of the Pittsburg McKeesport 
& Youghiogheny road showed a decrease from 1887 of $44,217, 
There was an increase in gross earnings amounting to $138,- 
746, offset by an increase in operating expenses of $162,963. 

The stock of the late D-. Hostetter has been sold to the Van- 
derbilts, and it is reported that extensive improvements will 
be made. 


Pitt burg Shenango & Lake Erie.—The case of the Com - 
monwealth of Pennsylvania against the Pittsburg Shenango & 
L. E. Company, for aninjunction against its issue of bonds, 
came on for a hearing before an examiner at Harrisburg on 
the 10:h. The testimony was so conclusive on the part of the 
company that the Attorney-General asked the court to dismiss 
the case, which the court at once did, and A. H Steele, 
the President, and P. E. McCray, Secretary, at once filed in 
the office of the Secretary of State the formal certificate of 
the capitalization of the cc mpany. 


Pullman’s Car Company.—The Pullman Palace Car Co, has 
acquired control of all the parlor car companies doing busi- 
ness in this country with the exception of the Wagner Co., 
whose operations are confined to the Vanderbilt railway lines, 
By this acquisition the Pullman Co, gains for its service of 
drawing room coaches and sleeping cars the whole Southern 
system, where hitherto its hold bas been slightest. President 
Pullman stated the terms he was willing to make, and the 
contract was forthwith concludei whereby the lately organ- 
ized Union Palace Car Co., including the Mann Boudoir Co. 
aad the Woodruff Parlor Car Co., were ‘‘taten over” by the 
purchase of a controlling interest in the Union stock of 
$3,000,000 at a price reported to be 50 cents on the dollar, 
with the privilege to all minority stockholders to come in at 
the same figure. 


Railroad Presidents’ Meeting.--The meeting of the Rail- 
road Presidents was convened in Chicago on Thursday accord- 
ing to notice. There was harmony in the proceedings, and 
the agreement is under discussion, section by section, but untill 
a detinite conclusion is reached and the agreement signed, any 
lengthy account of the proceedings is comparatively useless. 

Sheflield & Birmingham.—A receiver has been appointed 
for the Sh ffi ld & Birmingham‘Coal Iron & R:ilway Com- 
pany. Mr. E. W. Coie, of Nashville, the President, states 
thut the embarrassments arose from complications which 
grew out of the consolidation made in 1887, the inability to 
float securities, failure of contractors, &c. He has called a 
meeting of stockholders at Sheffield, Ala., on the first of 
February. The receiver is Mr. Jacob G. Chamberlain. 

Sonth Pennsylvania.—Reports from Pittsburg state that 
Mr. Hostet:er asserts with much confidence that the Carnegie 
plan for building the road will be carried out. But it seems 
premature to ray much on the subject before the Vander- 
bilts have actually signed the agreements and all arrapge- 
ments for raising the necessary capital as perfected. 

Sutro Tunnel.—Tte eale of the property of the Sutro Tun- 
nel Company under the decree of foreclosure took place in 
Virginia City, Nev., on the 14th inst, The property was bid 


in by Mr. Henry C. Dibble for the Union Trust Company 
of New York, which, in turn, is acting for the new Sutro 
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Tunnel Company to be organized by the stockholders who 
have subscribed for the new bonds. The amount for which 
the decree was obtained was abou: $1,450,000, and as only 
$1,825,000 was paid a judgment for the d:ficiency will be 
entered against the old company. As to the new company, it 
will start practically free from debt of any kind. except the 
new bonds, which will be issued to the extent of about 
$2,200,000. The proceeds of these bonds will satisfy the 
claims of those who have advanced the money with which to 
buy the McCalmont mortgage, as well as to pay the expenses 
attendant upon the reorganization. The reorganization will 
be completed and the new bonds issued in about six months’ 
time, it is thought. By this reorganization the old Sutro 
Tunnel stock is wiped out. 

Syracuse & Baldwinsville.—The Central Trust Company 
has begun foreclosure proceedings against the Syracuse & 
Baldwinsville road on a mortgage of $160,000. A reorganiza- 
tion is sought in order to reduce interest charges. The roai 
is a short one in this State between the towns named. 

Trust Companies in New York and Brooklyn.—The New 
York Times gives the following abstracts, taken from the 
annual reports made to the Supt. of Banking, at Albany: 


FARMERS’ LOAN AND TRUST OF NEW YORK. 





1888. 1887. 

SS ea $27,300,269 76 $25,093,631 90 
ethical etienunaten dpeniadirie 1,000,000 00 1,000,000 00 
PD NE. coccnccsndeccoceendce 3,205,630 50 2,261,518 00 
Deposits in trust........ .........- 22,995,294 56 20,973,283 09 
Other liabilities ....cceas-.-+----- 99,335 70 ,074 67 
pe ne 780,755 98 
MANHATTAN TRUST COMPANY OF NEW YORK, 

1888. 1887. 
Pe na $1,460,592 85 $173,036 87 
ST ntnutin sgcieeennite: emian 1,000,000 00 150,000 00 
pew mor PO Sheth I AT RIS: 15,150 68 31 80 
Undivided profits ................- 11,820 81 4,781 15 
Deposits in trust.... ... ....-...- ,596 4,784 15 
General deposits. ....... ........- 3,351,662 19 25 2 
Other liabilities. .........cccccccs- Pe: i acta ciiadal 

CENTRAL TRUST COMPANY OF NEW YORK, 

1888. 1887. 
Resources........ sdiiihaliaenineadiaaial $26,536.349 29 $22,823,630 02 
Ce. cesehaenesepoeseuedoeueseoce 1,000,000 00 1,000,000 00 
Undivided profits................- 3,581,531 53 3,054,280 52 
Deposits in trust........ ..ccccce- 7,955,962 25 6,116,188 73 
General eee oN ANT PPS 13,782,420 59 12,477,350 75 
Other liabilities.................. 216,434 92 175,830 02 

KNICKERBOCKER TRUST COMPANY OF NEW YORK. 

1888. 188”, 
ia iid ecebcemaeeoonea $2,382,464 16 $1,823,123 11 
EERE SEs 500,000 00 $00,000 00 
Undivided profits. ........cecseee- 104,348 02 63,043 36 
Deposits in trust.................- 297,507 29 280,528 62 
General deposits. ...........-.0.-- 1,469,291 20 972,165 63 
Ge EI .cnctescesccasooce. 11,317 65 7,385 50 


LONG ISLAND LOAN AND TRUST COMPANY OF BROOKLYN, 


1888. 1887. 
IR, 5 ic pekenianstngnecess $3,480,695 O1 $3,139,446 74 
SE scassbedadecrsentenseeooeeed 500,000 00 50°°,000 00 
Undivided profits................- 151,548 25 125,771 15 
Deposits in trust.......cccccecccce 107,698 33 141,525 97 
General deposits... .cccccccccccee 2,666,184 63 2,348,594 03 
ee nd ccnasemnadewto 55,263 80 23,555 59 


ATLANTIC TRUST COMPANY OF NEW YORK. 





1888. 1887. 
POIIIGR. 6.0066006%66000sccoccecs: $7,091,482 82 $2,938,161 48 
CCIE. cnanccncceadeseeséocs 00,000 00 500, 0 
DUEBONS TRRE..ccccccccccecceecscce ce 500,000 00 * 500,000 00 
Undivided protits................- 178,506 78 27,065 02 
General deposits. ..........0--00e 5,893,272 26 1,911,096 46 
RE ES SS | ee 2 roe 
BROOKLYN TRUST COMPANY. 

1888. 1887. 
pT ee ee Sound $11,950,463 12 $11,074,612 99 
Tl in6ctn caonscoshas Seeueoseien 1,000,000 00 . 00,000 00 
RS RR aR 196,104 82 196,104 8° 
Undivided profits................. 867,429 41 706,972 92 
Deposits in trust.................. 1,154,479 78 612,064 61 
General deposit. . ...........-.cc0e 8,661,664 76 8,47~,906 80 
Other liabilities. ......cccccccccces 40,781 35 30,563 84 
PE ciiistitendeiietbicunceeen |" © cnetiena 50,000 00 

UNION TRUST COMPANY OF NEW YORK. 

1888. 1887. 
pS es ae ee a en $30,636,957 68 $33,204,495 63 
clad anne neninmgiertine 1,000,000 00 ,000,0.0 
PD Ge cedcdovcviveccossene 3,241,152 00 2,960,502 09 
BI rid icvdonbdddddcoosevcedos 25,215,010 00 28,912,727 41 
Other liabilitios............c..cece 1,180,794 00 331,266 13 

FRANKLIN TRUST MPANY OF BROOKLYN. 
1888. 

Resources..... ichbtiamah sddvedidccnncesoddedtayecege cetesss oe $3,179,402 94 
Cn coccddeksetsdddoonseocess ccnensasenaseeduasséseesonsce 500,000 00 
Sains Otten cosecadonsendnsn anes beedseneageenseceséen 250,000 00 
Undivided profits.....ccccccosccccscces grecnsquncetiiétbeoans 117,568 48 
i. 5 snk thie chekg teneigke beaks piseensecesecdés 20,195 93 
SD... 5. 5s ad aks doucdedsecssaadeceschawocesce 2,382,557 65 
Other liabilities................. Bectihicbbesseddteqcccesonsiide 8,992 88 


_ West Virginia Central & Pittsburg.—At the annual meet- 
ing this week the statement presented for 1838 showed : 


1888. 1887. Increase. 

Gross earnings........ species $657,110 $413,865 $243,244 
SE ntendced- consmeders 449,781 272,728 _ 177,053 
Netearnings ............ $207,328 $141,047 $66,280 


At the annual meeting Mr, Jas, G, Blaine presided, and the 
following directors were re-elected for the ensuing year: 
Henry G. Davis, 8. B, Elkins, William Pinkney Whyte, J. N. 
Camden, John A. Hambleton, Thomas B. Davis, John S, 
Gilman and Majlr Alexander Shaw of Baltimore, who was 
chosen in the place of William H. Barnum of Connecticut, 
who declined on acc: unt of ill health, 
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THE UNION ELEVATED RAILROAD CO. 
OF BROOKLYN. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


OOO Te atc aa atta eee ee 





i tiie tiie aie tie ate tie) 


The Union Elevated Railroad Company of Brooklyn hereb 
makes application to have listed upon the New York Stoc 
Exchange $2,305,000 of its first mortgage 6 per cent guaran- 
teed gold bonds, Nos. 1 to 2,805, inclusive. 


HISTORY OF ORGANIZATION, &0.—Organized pursuant to 
chapter 606 of the laws of 1875 of this State, entitled “An act 
to further provide for the construction and operation of a 
steam railway or railways in the counties of this State,” 
passed June 18, 1875, and the acts amendatory thereof and 
supplemental thereto, by commissioners of rapid transit, who 
were appointed by the Mayor of the City of Brooklyn, on 
Feb. 27, 1886; and its articles of association were filed in the 
office of the Secretary of State of New York, and in the 
ry ge a of the County of Kings, St ite of New York, June 

By an agreement dated May 13, 1887, the Union leases unto 
the Brooklyn all of its railroads (to be ccnstiucted «nd 
equipped) for the full term for which the Union is incorpor- 
ated, and of any renewals or extensions thereof. 

Possession of the various railroads to be delivered by the 
Union and takea by the Brooklyn as each of the several 
sections are completed. In consideration of which the guar- 
antee above mentioned is given. 


THE UNION ELEVATED RAILROAD COMPANY OF BROOKLYN.— 
Organized June 10, 1886, by the Commiesioners of Rapid 
Transit, who were appointed by the Mayor of the city of 
Brooklyn, on February 27, 1886. Routes: No. 7, East River 
to Lexington Avenue, via Broadway; Nos, 4 and 5, Washing- 
ton Street to city line, via Myrtle Avenue; No. 9, York Street 
to Fulton Street, via Washington, Sands and Adawms streets; 
Nos. 2and 10, Park Avenue to city line, via Hudson, Flat- 
bush and Fifth avenurs. Total length of routes, 12°33 miles; 
completed, 4°61 mi:_ s; operated, 4°61 miles. Gauge, 4 ft. 81¢ 
inches. Steel rails, 60 lbs, per yard. Equipment: 24 locomo- 
tives, 60 passenger cars, 2 supply cars. 

Capital stock, 10,000 shares; par value, $100. Transfer and 
Registry Office, Central Trust Co. of New York. 

Officers: Frederick Uhlmann, President; William N. Cohen, 
Vic--President; Edward B. Fowler, Secretary and Treasurer, 

Office of Company : 31 Sands Street, Brooklyn. 


DESCRIPTION OF First MORTGAGE BonDs.— Authorized issue 
$7,000,000 ; limited to $550,090 per mile, for construction an 
equipme.t, Amouut issued up to October 17, 1888, $3,511,000, 
Amount now guaranteed by Brooklyn Elevated, $2,305,000, 
for which amount only application for listing is made. Date 
of mortgage, May 2, 1887; date of maturity, May 1, 1937; 
par value, $1,000 ; serics of numbers issued, 1 to 2,305. Rate 
of interest, 6 per cent; when payable, May 1 and November 
1; where payable, Central Trust Company of ‘ew York, 
Coupon Bonds; privilege of registration, at Central Trust 
Company of New York. Name of Trustee, Central Trust 
Company of New York. Interest guaranteed by the Brooklyn 
Elevated Railroad Company; guarantee stamp on face of bond, 
ESTIMATED EARNINGS AND EXPENSES OF BROOKLYN ELEVATED RAILROAD 

AND LEASED LINES, FROM OCTOBER 1 TO 20, 1888. 








i inc chtnnias obeibbheceidninittecegnestbectiatins ct $55,519 31 
ee I btccanccaccnnsnens cecgeaecosesecocenoenesnes 31,635 80 
ie iisaitiiinitnesctinsicineiiisiinaniahia ital Ras $23, 
Fn ng = — debt— 5 . = = 
deta ant dud dnc gencmennennetinn 14,644 60 “3; 
rit RO i ih lat at 7419 40 
22,064 00 
aw cetince cudndae cots cctinbesivéasais! ocecckddésun tow $1,519,51 








THE UNION ELEVATED RAILROAD CO. OF BROOKLYN, "4 
By FreD UHLMANN, President, 
The Committee recommended that the above-described 


$2,305,000 First Mortgage Six per cent Gold Bonds, Nos, 1 to 
2,305, inclusive, be admitted to the list. 








— 
New York Stock Exchange.—New Securities Li sted.— 
The Governing Committee have admitted the following : 


St. PauL & DULUTH RAILROAD. —$400,000 second mortgage 
bonds, making $2,000,000 listed. porns 
MEXICAN NaTIONAL RAILROAD.—$500,000 first mortgag 
bonds, part of the $12,500,000 authorized. 

EAST TENNESSEE VIRGINIA & GEORGIA RAILROAD.—$2,500,- 
000 equip. and improv. bonds, of the issue of $6,000,000. 

NorFOLK & WESTERN RAILROAD,—$182,000 general mort- 
“Sa and $900,000 improvement and extension bonds, 

UISVILLE & NASHVILLE RAILROAD.—An issue of 6,308 

shares of capital stock to pay the recent scrip dividend. 

EQUITABLE Gas. LIGHT COMPANY OF NEW YORK.—$1,000,000 
stock, making total listed $4,000,000, 

UNION ELEVATED RAILROAD OF BROOKLYN.— $2,305,000 first 
mortgage bonds, guaranteed by Brooklyn Elevated Railroad, 

EASTERN RAILWAY COMPANY OF MINNESOTA,—$3,500,000 
first division first mortgage bonds. 

CINCINNATI SANDUSKY & CLEVELAND RAILROAD,—$1,1 95,- 
000 consolidated first mortgage 5 cent bonds, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NiGuHrt, Jan. 25, 18€9. 

The United States Senate has passed this week a tariff bill 
in which the “‘protective” feature is strongly developed, and 
apparently has tke support of the incoming President; but its 
immediate fate is doubtful. Trade in some departments 
shows an improving tone, taking an impulse from the textile 
fabrics, which are generally dearer than one year ago. 
There is marked depression in the coal andiron trades, the 
coal trade suffering from the mild winter, which is especially 
unseasonable on the Atlantic coast, and iron being effected 
unfavorably by the contentions of the great railroad corpora- 
tions of the West and Southwest. Declines in wheat and 
cotton are the features of the speculative exchanges—the 
former receding to about the export limit. 

Lard on the spot has further declined, and to-day touched the 
lowest figures of the week, closing at 6°80c. for prime city, 
7:25@7°30c. for prime to choice Wes‘ern and 7'50c. for refined 
tothe Contizent. Sp2culative values have given way under 
lree offerings for account of Western packers, and to-day 
there were sales of 7,000 tcs. at 7:17c. for March, 7°20@ 7°25c, 
for May, 7°24@7°25c. for June and 7'25c, for July, closing 
steady. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday. 


Feb. delivery....... G.7°32 7°28 7°37 7°35 7°29 7°22 
March deliverv....c.7:33 7°23 7°37 7°35 7°29 722 
April delivery..... c. 7°36 7°30 7°39 7°36 7°30 7°24 
May delivery...... 6.7°38 7:32 7°40 7°37 7°30 a8 
June delivery...... 6.740 7°24 7°42 7°39 731 7°25 
July delivery......c. 7°43 7°36 Tid 7°41 7°24 7°26 
Aug. delivery....... ¢ 7°44 7°37 7°45 7°Al 7°35 7°27 


Pork has given way about adollara barrel, with business 
somewhat increased by the reduction, but closes quiet at 
$12 50@ $13 for extra prime, $13@$13 50 for mess and $14 50 
@ $16 for clear back. Cut meats have continued to sell toa 
fair extent, the sales to-day embracing 15,000 lbs, p‘ckled 
bellies, 12 lbs, average, at 7 7-16c., with extra heavy reported 
belovy 7c. Quoted: Pickled bellies, 7@8c.; shoulders, 614@6'<c.; 
and hame, 97,@10!¢c.; smoked shoulders, 744@8c. and hams 
11@11c. Beef is nearly nominal at $7@$7 25 for extra mess 
and $9 50@$10 for packet per bb].; India mess quoted at $19@ 
$22 per tierce. Beef hams are dull at $12 '75@$13 per bbi. 
Tallow is again lower, but closes more active at 5°¢c. 
Stearine quoted at 7°c. and oleomargarine 7c. Butter is 
firmer at 20@29c. for creamery and 13@20c. for Western 
factory. Cheese in fair demand at 10@123¢c. for Sta‘e factory. 

Coffee on the spot has ruled steady at 17!¢c. for fair cargo 
Rio, but trade has been rather quiet ; to-day, however, freer 
offerings led to sales of Rio at 151¢c. for No.9, Santos at 16c. 
fer No.6 and Java at 20°¢@2lIc. for March and June ship- 
ments. The speculation in Rio options has been quite dull, 
and to-day prices were weak, closing barely steady, with 


sellers as follows: . 

January.......... 15°500. | May.... <0... 15°106. | September. ...15°70e, 

February. .. ....15°450. | Jume.... ...... 15°4506, | October...... 15-756. 
asithineon aiid 15°4 Shines couass 15°55e. | November....15°75¢e, 

i cnchacenaibid 15°100. | Augus6....... -15°606. 


—showing a slight decline for the week in the early deliveries. 

Raw sugars show a further decline. The new tariff bill 
proposes to reduce the import duty one-half and ‘pay a bounty 
to home growers. To day fair refining Cuba was quoted at 
411-16@4%*fc. and Centrifugal, 96 deg. test, at 5 9-16c. Mo- 
lasses has continued active ; large sales of Cuba for February 
and March shipments were made at 20¢c. for 50 deg. test. 
The tea sale on Wednesday was a success, Formosas bringing 
rather more monry, 

‘Kentucky tobacco, though firm, has ruled qu‘et, and sales 
for the week are only 300 hhds.—half for export. Seed leaf 
more active; sales 1,756 cases for the week us follows: 422 
cases 1887 crop, State Havana, 1114@18c.; 120 cases 1887 crop, 
Pennsylvania Havana, 14@27c.; 320 cases 1887 crop, Penney!- 
vania seed, 914@11%4c.; 154 cases 1866 crop, Peansylvania 
Havana, 1114¢@i3c.; 100 cases 1886: crop, Pennsylvania seed, 
9@18c.; 140 cases 1887 crop, Ohio, 634c.; 390 cases 1887 crop, 

isconsin Havana, 10@12c.; 50 cases. 1886 crop, Dutch, pri- 
vate terme, and 150 casas eundries, 5@30c.; also 500 bales 
Havana, 65¢.@$1 10, and 250 bales Sumatra, $1 20@ $2. 

Qn the M+tai Exchange business has continued sluggish. 
To-day Straits tin waa unsettled and lower, soliing at 211¢c. 
on the spot and 21:70c. for April. Ingot copper ts quiet at 
1634c. for lake on the spot. Lead is cull, selling at 3°80c. for 
prompt delivery. Spelterc is dull and nomiaal.at495c. The 
interior iron markets report more doing, but at low. prices, 

Spirits turpeatice is lower end dull at 4534c. Resins are 
quiet and uuchanged. R-fined petroleum for ex 


oS 710c. Ocean. freights are fairly active for grain and cotton 
m 


COTTON. 


Fripay, P. M., Jan. 25, 1889, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
fromthe South to-night, is given below. For the week ending 
this evening the total receipts have reached 177,821 bales, 
against 149,178 bales last week, and 159,119 bales the previous 
week; making the total receipts since the 1st of Sept., — 
4,319,018 bales, against 4,486,132 bales for the same period o 
1887-8, showing a decrease since Sept. 1, 1888, of 167,119 bales, 


























Receipts at-- | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 1,103} 2,332) 2,797] 2,269) 2,350) 1,660) 12,511 
ee | ssocenl wineedl sccm cousehl’ dane 1,989} 1,989 
New Orleans .../ 11,066) 8,540] 17,024) 7,669) 6,264) 2,351] 55,414 
Mobile.......... 1,710} 4,255} 583] 795) 1,056) 1,928) 10,332 
Te sstaneiel- sede diced: cilenelll cesnatl’ anthiet 1,123} 1,123 
Savannah ...... 2,199; 3,442; 4,935] 2,243) 2,786) 2.641) 18,246 
TO. -ccncscl cocéoul | duddidel” eceeedl denen 8,734| 8,734 
Charleston ..... 1,935} 2,055; 1,612] 2,123) 2,246] 656) 10,627 
Port Royal,&6| ceccac| coccee| ceccee| coccee| coccee 624 624 
Wilmington ... 496] 417) 478) 222) 577) 561) 2,751 
Wash’gton, &6) cc...) concce| coccce] ceccce| veces 248 248 
Norfolk ........ 2,875| 2,344! 3,654' 3,268] 3,674] 2,000) 17,815 
West Point...| 1,957; 1,731; 1,216) 607! 1,622) 2,012] 9,145 
N’wp’t N., &,| .....- Padi deine - eabnele eames 5,789) 5,789 
New York......|  .-.... 1,193} 1,101] 1,246) 1,205] ...... 4,745 
EEE: 1,626; 719] 1,900} 309) 1,216) 1,808] 7,578 
00k euieeel- seugnel easel neal ousees 8,763| 8,763 
Philadelphia,&c| 225) 350) 239) 130) 246; 197) 1,387 
Totals this week! 25,192) 27,378! 35,5441 20,881| 25,242’ 43,584/177,821 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 





















































port is dearer. 

















1888-89. 1887-58. Stock. 

oo This |SinceSep.| This |SinceSep.| yo00 | gag 

—_— Week. | 1,1888. | Week. | 1, 1887. : ; 
Galveston ...| 12,511!) 554,082) 8,964) 594,114) 52,403| 40,238 
El Paso,&c..;| 1,989 BUAETEE. euscesl j#$cecace] jjé§caeseel senes “ 
New Orleans.| 55,414/1,341,963) 24,833/1,371,420| 367,474) 374,418 
Mobile ....... 10,332} 169,828} 4,471) 183,035) 40,467! 40,600 
Florida ...... 1,123} 18,290 a ne i 
Savannah .../ 18,246) 697,697) 12,240) 771,288 83,819 82,331 
Bruns.,&c..| 8,734) 87,342} 1,020) 51,587) ......| canes fs 
Charleston ..| 10,627) $23,722} 8,057) 360,282) 44,369) 39,993 
P. Royal, &¢ 624; 12,061 378| 11,556] ...... 38 
Wilmington .| 2,751) 139,031] 3,047) 159.465 7,115} 13,505 
Wash’t’n,& 248 4,053 75 RRL sale E 
Norfolk ...... 17,815| 407,209] 5,265) 400,610) 441,604) 53,619 
West Point.| 9,145) 308,517] 5,806) 328,715)  .ece..}  cencee 
NwptN.,&c| 5,789} 68,121) 4,340) 87,322 6,800 6,482 
New York....| 4,745) 54,156] 6,842) 46,562) 219,068) 247,714 
Boston....... 7,578| 47,351) 2,058] 55,156} 12,000) 21,500 
Baltimore - 8,763; 44,204] 1,786) 19,42v|) 22,405) 19,962 
Phil’del’a, &c} 1,387) 31,216 817| 19,381} 22,213 8,876 
Totals ..... 177,821 4,319,013) 90,130)4,486,132} 922,737) 949,276. 

Comparison for six seasons is as follows. 

Reecipts at—|{ 1889. 1888. 1887. 1886. 1885. 1884, 
Galveston....| 14,500) 8,964] 10,385) 13,394) 4,020) 12,451 
New Orleans.| 55,414), 24,833} 49,911) 51,135) 28,619] 42,017 
Mobile ....... 10,332} 4,471 6,377| 13,057 2,925) 6,401 
Savannah ...| 18,246} 12,240) 14,865) 18,058 6,465] 10,556 
Charleat’n,&| 11,251 8,435} 5,699) 6,630) 5,788] 7,296 
Wilm’gt’'n,&0o| 2,999) 3,122) 2,189 1,938 1,132 1,349. 
Norfolk ...... 17,815} 5,265) 11,178] 12,121 9,571} 14,784 
Wt Point, &c} 14,934) 10,146} 11,096) 4,61» 3,124) 4,410: 
Allothers....| 32,330) 12,654) 20,831} 13,855) 13,681/ 12,846 
Tot.this week} 177,821| 90,130) 132,531) 134.804) 75,295) 112,110 
Since Sept. 1. |4319 013 4486,182/4346,172/4113,246]4126,992|3981,316: 














The exports for the week ending this evening reach & total 
of 126 991 bales, of which 84,397 were to Great Britain, 991 
to France and 41,693 to the rest of the Continent. Below are 
the exports for the week, and’ since September 1, 1888, 



























































Week Ending Jan. 2, From Sept. 1, 1888, to : 
Exports Beported A to—_ — BDoported _ sh 
from Great | Conti-) Total | Great | Contt- 

Brit’n.| France| ment. | Week.| Britain. prancel ‘nent. | Tota. 

Galveston ....| . ....|. .... .| 5,796] 5,726] 172.877] 21.076! 63,357] 256,810. 
New Orleans...) 33,350) . ....| 20,418) 53,748) 4343.442'185,.226) 278,258) 896,021 
I ER I iN: lppeTe SE. con UR laud $2,162 
Dawe 2.00 | 00-c0-8 , cecccs 11,670} 11,670) 82,488) 11.642] 170.514) 264,483 
Brunsw'ck .. SOOO] wcccccl  ccccce 5,000} 20,600) 6,362) 21,580) 47,3382 
RS Deis alll sien saaeell 47,372| 20,678} 107,833| 175,878 
Wilmington TS ee  aaee 5,100}: 76:402] ...... 22,665; 99,067: 
Norfolk ...... a gS ES 5,920| © 187.557) ...... 26,876) 214,483: 
MEL. 0 cccssdlaanamadie econtll’. acta 100,750] ...... 8,058], 104,708 
Nwpt Nws, &C.| 6,295) ...se0] oe oe 6.285) 89,367) ..... 1  cesese 89,347 
New York..... 18,: 9P1] 2,490) 21,409] 861,861) 34,263] 158.522) 551.641 . 
Boston ........ 4,902) ..... 188} 5,100 114,688] iced 1,48] 116,817" 
Baltimore . GBIF * .0000- 1,101} 5.4:8| 64984) 600] 28,703) 94,287- 
Philadeip’a’&c} 1,410} ....../'...... 1.415] 24020}. ......1 7 81,415. 
Tote] ....-... 84,297] 991) 41,6U8}126,941/ 1,758,471]278, _887,092)2,024,800 
Total 1887-88 .| 55,697| 0,848! 40,009) 105.549) | 889.104 920,¢ $8'B.08h,428,, 
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i In addition to above exports, our telegrams to-night also give | THE SALEs FUTURES " 
te . ro AND PRI 
i us the following amounts of cotton on shipboard, not cleared, | ing cumprehensive table : rg are shown by the fellow. 
i at Awd ports ~aoe 2 We add eae figures for New York, 2 
| wich are } repared for our spec use by Messrs, Carey, Yale re 
& Lambert, 21 Beaver Bon. vo} E| 32 | onze OBE ones ove? onal exei| | 
_ -_ > oo bm = a 
On Shipboard, not cleared—for Ss £2 ESes BSS 5 Beas Boe 2335 £382 "3 : 
Jan. 25, ar— —| Leaving SE/PeSs Poss Rost aSas FFlS FESS Nee |; 
’ Brin, | Prance| potter | Coaat rota, | Stock.” | &| 38 /; BSE ies. i ESS S38. Pees BS. | Sy || 
——__—___. erie SlaeligiSiag:® Sis i SFE teks i see soz | 
Mobile 8” ---| 26.428 / 7.863) 12,410| 5,065 | poe ss Slag (ii igi i Bie Pie igi igif mee | 
Mobile.......__ 6,000 | None.| None.| None. 6.000 31,467| 3/32 pe: oi i Bin 1 Bs PB: 1 i Bie, *@ 3S | 
rraleston. ..| 3,000] 2,500| 6.200| Tone 12,900/  31;4e9] @] RES! oF Bi Ty ia: 1 i@i! ¢Si' fai {i ae & 
Bav "+ +++] None.| None.| 4,500! 4’709 9,200/ 74619 |<? i$: | : si i: => $3 
Galveston ._ "’ 10171] None.| None.| 8:599| 19’s90 33633 | © c..9 -. een 
Norfolk......../ 11,000! None. 9,000} 5,500] 21'500| 23’1904 | =! ew 2am Sar So my Mf 22 5 we w s, ay 
Now York....../ 93500] 900 13,250) None.| 21:650/ 197’412 ©} S)SSP2 FFnk shof Scan Fon5 Sced| SER 
Oter Ports....| 11,000| None. | 3;000| Nong: | 21-650 56,533 a) m| Beas ESE Bsog Peig ESes Essa! 288 
ee es | OE ye ee NERO esac S| “ees “ose soS8 Foes > ~] Ra 
Total == 77,099 | 11,263 | 42,390 | 25,964 | 156,716 766,021 S| a 2S? ne S of “3s “33 |= £ 
Tore! 1888...../ 81,552 | 18,138 | 36.904 15,212 | 151.99 | loeb col <- = oS 
Total 1887...’ 82,383 | 35,022 | 57,735 | 12°194 187'ea0 745409 a as 2 oS 4 na Z oS 3 a | 3 oa 3 | 
° * " ; ; 2 
The speculation in cotton for future delivery at this market 5] Seo Se: lo: fo: le: oe: ry ee 
was dull at drooping prices for the first half of the week under $| “8 ©, Seo ©), 50 ©CoSe code CESS wwodSe 3 
review. Receipts at the ports exceeded all estimates, causing | | IF Ok Ss Ne _& £8°S S393 Ets “o | ; 
. ° . : 
the bulls to lose confidence and reduce their holdings, The | 20 F wo q © < ©© 4 oe q 0° M1 
decline on Saturday last was from 2 to 5 points from the & oF SanS ao & So.8 BS & 2 8 sa 8 ¢ 
prices ruling on Friday. Monday showed a further falling | & fo hie a hee“: —— dont” yO 2 
off of 2 to 4 points, which was followed by a slight drop on S S| 228¢ RRS SacS SASS Gace $333] 
Tuesday, Wednesday there was a decrease of 5 to 8 points =| ee bee base E'S a 
More bringing out a good deal of long cotton. The Liy-  , 3303 ae ry S33 3 a3 3 33 2 oe & ke 
erpo00l market also yielded finally to the depressing influ- S| Sk leo: Tor: 198: Tso: Taz: Tes: 
ences, The decline with us continued on Thursday morning 8/8 COSO COS | Se COSo ©oSe COS g 
in the face ofa steadier report from Liverpool, but some laa aa 8 S5 o 8 2: a S~ o S23 Om oo 
7 . _ peg —— 
points from Ellison’s circular (which was issued in Liver. © n co & oo F oo F oo x co a y 
pool on Thursday and is given very fully in this issue of 3 ©3 ens moe a pa S% a so % $2 S]n > 
the CHRONICLE), as reported by cable, caused & partial | 2| Se tea — i ne“ ee” lan: 3 - 
reoovery, To-day a dcubtful Opening was followed by} ° S Seee lose Sosa SESS SaSs Sole af 
&smart advance, due to the stopping of short notices and TT Joo ben eo ee Ss 8S oe S 
brisk buying for February; but after the last call prices de-| os 8 oe g eo 2 Se 3 Ss $33 2 S 
clined, under the continued free movement, exceeding all the| S| ©z jes: 725. jen va $8 7 ee le | 
estimates. Cotton on the spot was dull until Wednesday, | Se ole 5 !99: se Les: i9e_ 2 
when at 1-16c, decline there wag @ fair business, The de-|o| 8 Soo 1383 OS 20 ES>S $355 se 3| : 
mand has been mainly for home Consump‘ion, spinners tak- Tee eS SS ss 28°S EE°2 esos SS Ses 68S E8°S os°s 8 
ing _ bales out of .3,354 baleg reported as the total sales [eo 8 So % Se 2 ¢O 3 $0 % Se 4 
of ie week, The market to-day was quiet at 9%c. for] 3) ro| SS.8 SS.5 SSm3 oS 8 55 8 oe sole S 
middling uplands, SIiS62@/ 192: Tes: Ts. 19s: Tes: Tow |s By 
© total sales for forward delivery for the week are 898,400 S ®3/90Se S680 Sab e080 585 Ssxb/8/ a 
8,854 bales, including query the total sales foot up this week Sas eseg 'e°s $285 Ser be°a| |s 
| : » Including or export, 2,873 for cons —~ ee re el ry 
227 for speculation and — in transit, O the a > hoe | eS q 29 2 e9 < So 4 o° n S9 < | ~~ 
were to arrive, The following are the officia] uotati f el 54/55 8 SoS SS & ma & GS § NS 5! Me 
q ons for; 5 oF 7. wo bot & 
each day of the past week—Jan, 19 to Jan, 25 | Fe A. oF — teen Len te BL LOeLizig 
—- a eR *Siooseo , 585 Se 5522's 
UPLANDS. | Sat. | Mon|Tues;Wed Th. Fa, | 2) © eave | 306 18s Bese Isé2 Sasa s 
—_—— ————— en a ee SC ww 
Ordinary................._. Ib.| 6136) 613,,| 613 ies =- 5 - a 
Strict Ordinary.......-----¥ 1». 75,4°| 76, 1° 75,18 7 7 a s2 335% S58 co § 80 & ee fF] | 
Birlot Gao Ordinary ..""""""*" 87, - 85s 8516 | 8516 851g | 2 of wim 5 ie oor 5 SO.8 sie 4 oe S| > S 
Low Middiing ee eannren 97°, 97°, 57°, p1° gant gyi6 C/Sbl eee, Les. mera Loi, mein LOS: : > 
Strict Low Middiing .-""""*” --+| 911y6) 91176) gil8,) Bee 9 | S| S| S282 Se39 e232 S080 Ses? sose/Si = 
Middling.._.__ Slchinaat scoetreee| 93816) 91816) 91539 97% | oe | 85 ©S Toa pe BEoe me f KOS Ses 2 
Good i tintnnesees oe 10516 10516 |105,¢ 104% /10\4 1014 7 >. > o > ST Ri 
Btrict Good Middling.---"""""*" LOR 10816 |10%¢ |10%9 |1019 {Toa ei a 38 421 g¢ oo F oo 32, & 
Middling Fair eeces Se eeeccen @eene 10% 107%, 10% [}07*16 10131. 1013, ¢ tome tan 4 ae Es S 4 a 5 09 5 % | 5 $ 5S 
Str stientiichessnencs 11¥9 j113g /11% 1171¢ /117,4 11746 s oe or: | om: 19.55 19: Tea: 18: : y S 
ro a4 . . . 
| St. | Mon Tues Wed | Th, Fri, 3|"S Saee cose Seen eee ©) Se » {E 5 S | 
Ordinary.......... eidienued BD. 716 | 716 | 71,6) 7 7 Iq —_ pee OBS & SBS SS 2 | 
Btrict Ordinary. _"-""""""7" sin] Zale | 226 | 7%@| 719 | 9 | Fa, oo F wo > oo P a » > 
Good Ordinary o32rrrrr222222] gat 88 | 853 | 8%6! S90 | go SA Sar sans Il gti sg yy = 
for dala er? -n]| Sy St, be | us| Se] Be ty [Be af "8: TO: te: te! ie: lf 
es Piieteeenad 911 911 . M. ® ® : ; ° . ° ° 8 
Btrict Low Mid eoecce evcees Qi516 915.6 91556! a7 a7 97%, 3 SZ O30 © oO wwose : : : § 
iinbansenas ee =/10316 /1031¢ /103,4 101g [1018 {19 S| S| SASH HIS GaSe IIE] iil pri] ts 
ennai 16 |10%¢ |109,4 tow 1019 {1015 | SN 2 © A wD J 
Misgt Good Middiing?>7°77°777"/1013°, LOistgi1o1st,10am [F032 10% ci. > > > > > 
ddling Fair ......" edimianeaieh 1Lig /113g "|111;¢ [111% (42: ll Sli gatieog qy ‘42. 8 Fae 
a ie 6 |lllig ; ® ® ® + o 'l ¢ 
anna atone renee enee.n. 11% 111 i¢/111 1g/1111¢, e rr ig: 7 19 my id ‘ is ys al * 3 
STAINED. | Sat, Mon/Tues| Wea Th. | Fri, He 2 “ ; ) % : ¢ g | 1@: : +e: : 3 
NE ems ar eee meet Satin Mecimeel Ke ~~ 5 ee : : : 
Good Ordinary —_— coceee 8 lb.) 6% 6% | 6% | 611i, Se 611 | : wo ut ei at cs 
Btrict Good Ordinary... 7716 | 716 | 714 | 733 733 /¢ > > > > > > 
Mi aing *eeccce Seecsenceens os 81g 8716 sr | 8718 | e a | | a | | a ! | a | | a l ! a 
dling OPO C@ecccescccece ®eeee 3g 93, 9 3g 9516 9516 9516 : ; Pe ~ g g 5 
sek are nding’ ond future deliveries each day during the ; He | ey og 1: | i in| |S | 
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wom are aacnted in the following Statement, For the con- 
py ~ re rae — add a column which shows ata “Includes sales in September, 1888, for September, 165,300; Sep- 

market closed on Same days, tember-October, for October, 394,100; September-November, for Nov 
ember, 585,500; September-December, for December, 980,400, 


—SALES OF SPOT AND TRANSIT. | FUTUREa” 
SPOT 9 Ex | Con- | ‘Tran. paaeEE Transferable Orders—Saturday, 9°700.; Monday, 9°65¢.; Tuesday, 
CLOS<D, Port. | sump.\ulin sit, | Total.|! Sales, erieg | 2'65e.; Wednesday, 9°60c.; Thursday , 9°60c.; Friday, 9-650. 
Eat .. Quiet and steady| ___. 464)... incl G6uk bane 700| ....{ he following exchanges have been made during the week: 
ia Ew %4ees cosece eene Ol @ee-+ cece 7 - : _— 7 

Wed. Broady'@ igdoe] 164) 76) “ga) c] 29%) SPAG0) S| 20 pa. tooren, 000 Mas for sane. | 3 
, 16 @0C.! see. --=-| 924! 95;000 . ‘ 5 
Thur. /Quiet....."6-°" , ses | °23 pd. to exch. 100 May for Aug. | -3 
Fie "96| 437) ----| ----)1 437] 81400 "s+ | ‘25 pd. to exch. 200 Feb. for April. I 
2 











ee 8 *®ee+senanns 
teady 90; 301) ..-° -s-| 391) 84,600) 77°" 35 pd. to exch, 00 Feb. for May. 























Total |.............. on 393.400| «| ‘22 pd. to exch. 1,500 Feb. for Mch. to exch. 1,000 Feb. for A 
ee 254 2,873 227] aed 3,354/398,400| eese a0 egy SOR TR eT = Pa © 2. 1,000 Feb, an A ay 
The daily deliveries ven above are deli ‘30 p exch. I, ar. for June, | * exch. 1,000 Mch. for May. 
revious actually vered the day | -50 pd. to exch. 1,500 Feb. for J uly. | ‘33 pd. to exch. 100 Feb. for May. 
. to that on which they are reported, "51 pd. to exch. 1,400 Feb. for July. | ‘11 pd. to seen 300 Meh. for April 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 25), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1889. 1888. 1887. 1886. 










































































8 ock at Liverpool...... bales 706,000 746,000 831,000 618,000 
8 70ck at London........... eco 5,000 30,000 11,000 15,000 
Total Great Britain stock. 711,000 776,000 842,000 633,000 
S:0ck at Hamburg ... ........ 2,400 5,000 3,400 4,300 
Sock at Bremen..-... ...... w 14,000 43,500 20,500 35,50 
Stock at Amsterdam....... — Seen 26,000 25,¢ 29,0 
Stock at Rotterdam...... sccee 400 300 400 300 
Stock at Antwerp............. 500 900 900 1,700 
‘8 70ck at Havre eee 110,000 183,06 211,000 141,000 
Stock at Marseilles.......... se 3,000 3,000 3,000 4,000 
Sock at Barcelona......... sce 20,000 43,000 46,000 45,000 
8-ock at Genoa we 5,000 5,000 4,000 10,000 
8:ock at Trieste......... boowee 7,000 5,000 10,000 ,000 

















3 

Total Continental stocks...... 185,300 314,700 324,200 273,800 
6 
5 


Total European stocks.... 896,300 1,090,700 1,166,20¢ 
India cotton afioatfor Europe. 102,000 70,06 00 
Amer. cott’n afloat for Eur’pe. 430,0( 493,006 
Eeyyt Brazil,&c.,afitforE’r’pe 48,000 36,00 
Btock in United States porte.. 922.737 949,27¢ 
Stock in U. 8.interiortowns.. 364,725 363,197 313,271 444,514 
Onited States exportsto-day. 27,929 15,788 33,529 27,118 


Total visible supply...... . 2,791,691 3,017,961 3,252,823 3,049,671 

Of the above, the totals of American and other descriptions are as follows 
Ame? tcan— 

Liverpool stock..........bales 586,000 561,000 641,000 476,000, 
Continental stocks............ 126,000 182,000 224,000 217,000° 
A nerican afloat for Europe... 430,000 493,000 636,000 454,000 
U aited States stock.......... . 922,737 949,276 932,823 1,033,239 
U xited States interior stocks. 364.725 363,197 313,271 444,514 
Uaited Statesexports to-day. 27,929 15,778 33,529 27,118 


Total American............ 2,457,391 2,564,261 2,780,623 2,701,871 
East Indian, Brazil, éc.— 
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Liverpool stock............... 120,000 185,000 190,000 142,000 
London stock. coc ccccce 5,000 30,000 11,000 15,000 
Continental stocks...... seccce 59,300 132,700 100,200 56,800 
in ila afloat for Europe..... - 102,000 70,000 130,000 : 


93,000 
Egypt, Brazil, &c., afloat..... 48,000 26,000 41,000 41,000 


Total East India, &0...... 334,300 453,700 472,200 347,800 
Total American........... 2,457,391 2,564,261 2,780,623 2,701,871 


Total visible scpply....... 2,791,691 3,017,961 3,252,823 3,049,671 
P<ice Mid. Upl., Liverpool.... 5igd. d. 53,¢d. 5d. 
Price Mid. Upl., New York... 97%c. 1011, ¢6. 949c¢. 93, 6C. 

ta" The imports into Continental ports this week have been 
110,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 226,270 bales as compared with the same date of 
1888, a decrease of 461,132 bales as compared with the corres- 
ponding date of 1887 and a decrease of 257,980 bales as 
compared with 1886. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887-88—is set out in detail in the follow- 
ing statement. 
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The above totals show that the old interior stocks have 
dec reased during the week 16,347 bales and are to-night 1,528 
bales more than at the same period last year. The reccipts at 
the same towns have been 40,824 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 98,581 bales Jess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for ro 
day of the past week: 


























Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan.25. } 
Satur. Mon. Tues. Wednes.| Thurs. | Fri. 
Galveston... 9131¢ 91316 918 913 913 913, ¢° 
New Orleans! 95 95, = | | on | oe 
Mobile ...... 91g Vlg 91g Yly 91g 91g 
Savannah... 914 914 944 9% 9% 914 
ar ee 7 ae _- 10 9% 9 
n. 9’ 97 97 7 
hee = 18 16 pole 991° 16 9716 
Boston ...... 10@1013' 1001018 10@101g 10@101s' 102108! 1001016 
Baltimore... 97, 97%, 97% 7g 7g ) 
Philadelphia) 10 101, 101g 101, 101, 101, 
Augusta ....| 95309% | 95309% 95, 15g 5g 
Memphis.... 9 95g 95, 95g 95g 
St. Louis.... 95g 95g 95g 9 5g 95g 
Cincinnati .. 9% 93 9% 9% 9% 9% 
uisville... 95g 95g 95g 95g 95g 95g 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week Receipts at the Ports. |St’k at Interior Towns. Rec'pts from Plant’ns. 
Ending— 
7 |1886-7. |1887-8./1888-9, | 1886-7. | 1887-8. | 1888-9, | 1886-7, 1887-8. | 1888-9 
Dec.21...... 293,045 202,859 254,018 433,584 503,678 427,847 305,626 209,168) 298,443 
* 28....., 296,618 18+,824 210,042 443,565 428,883 460,024' 244,649 179,029|272,719 
Jan. 4 .....|159,044' 159,808 202,024 423,252! 461,801'448,660'133,731 127.220! 191,560 
*11......!142,915'145,741' 159,119 399,745 437,202 435,568 109,408 121,130|146.027 
“18 ....'165,834|105,403 | 149,178 366,428 423,+32 407,093 182,567, 92,038|120,703 
© 25.. ...'182,531' 90,190 177,821 851,361 898,012 $89,643 117,404! 64,310! 160,871 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1888, are 4,693,281 bales; 
in 1887-8 were 4,860,314 bales; in 1886-87 were 4 649,473 bales, 

2.—That, although the receipts at the outports the past week 
were 177,821 bales, the actual movement from plantations was 
only 160,371 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 64,310 bales and for 1887 they were 
117,464 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. | 1886-87. | 1885-86. 
Receipts at the ports to Jan. 25'4,31 9,013 4,486,132 4,346,172 4,1 13,246 


























{Interior stocks on Jan. 25 in 
excess of September l1...... 374,268) 374,182)' 303,301; 460,492 
Tot.receipts from plantat’ns 4,693,281/4,860,314 4,649,473 4,573,738 
Net overland to Jan. 1........ 563,833) 710,712) 513,742) 525,092 
Bouthern consumpt’ntoJan.1; 225,000; 205,000; 150,000; 131,000 
Total in sight Jan. 25....... 5,482,114 5,776,026/5,31%,215 5,229,830 
Northern spinners’ takings to | | 
i i. b: seasudébeoousten west 1,179,487/1,284,102)1,088,230 1,151,099 








It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 293,912 bales, the increase as 
compared with 1886-7 is 168,899 bales and the increase over 1885-6 
is 252,284 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South tc-night indicate that in portions of the 
Atlantic and Eastern Gu‘f States, and in Texas, the movement 
of cotton to market has becn somewhat retarded, owing to the 
poor condition of the roads in consequence of an excess of 
rain. 

Galveston, Texas.—It has rained on four days of the week, 
the rainfall reaching one inch and eighty hundredths. The 
thermometer has ranged from 40 to 70, averaging 55. 

Fales’*ine, Texas.—The whole State is a sea of mud, Rain 
has fallen here on two diys this week to the extent of one 
inch and seventy-two hundredths. Average thermometer 
46, highest 64 lowest 28. 

San Antonio, Jexas.—The roads are impracticable and 


plowing is impossible. We have had rain on two days of the 


week, the rainfall reaching one inch and thirty-two hun- 
dredths. The thermometer has averaged 46, the highest 
being 64 and the low’st 28. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching one inch and five hun- 
dredths. The thermometer has averaged 53. 

Shreveport, Louisiana.—The week’s precipitation has been 
one inch and eleven hundredths. The thermometer has 
ranged from 30 to 57, averaging 46, 

Columbus, Mississippi.—We have had rain on one day of 
cae, wens the rainfall reaching twenty-three hundredths of 
an inch. 
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Leland, Mississippt.—Rainfall for the week thirty eight 
hundredths of aninch, The thermometer has averaged 45 6, 
the highest being 70 and the loweat 27. | 

Greenville, Mississippi.—Riin has fallen during the week 
to the extent of seventy-nine hundredths of aninch. The 
thermometer has averaged 43, ranging from 29 to 57. 

Little Rock, Arkansas .—The weather has been unfavorable 
for farmers during the week, rain having fallen on four days 
to the extent of one inch and one hundredth. It is still rain- 
ing. The thermometer has averaged 40, the highest being 57 
and the lowest 24. 

Helena, Arkansas.—A drizzling rain has fallen on three 
days of th» week, and it is stillraining. The rainfall reached 
twenty-nine hundredths of aninch. The thermometer has 
averaged 42, ranging from 24 to 54, 

Memrhis, Tennessee.—Marketing is making good progress. 
We have had rain on three days of the week, the rainfall 
reaching thirty-two hundredths of an inch. Toe thermometer 
has ranged from 25 to 54, averaging 40. 

Nashville, Tennessee.—It has rainei on four days of the 
week, the rainfall reaching eighteen huidredths of an inch. 
Average thermometer 39, highest 52 and lowes: 25. 

Mobile, Alabama.—It has rained on three days of the week, 
the rainfall reaching eighty-seven hundredths of an inch. 
The thermometer has averaged 50, the highest being 68 and 
the lowest 35. 

Montgomery, Alabama.—The early part of the week the 
weather was pleasant, but during the latter portion we have 
had rain on three days and the roads are in bad condition. 
The rainfall reached one inch and sixteen hundredths. The 
thermometer has averaged 48, ranging from 32 to 67. 

Selma, Alabama.—It has rained on three days of the week 
the rainfall reaching one inch and six hundreiths, The ther- 
mometer has ranged from 82 to 61, averaging 46, 

Auburn, Alabama,—The week’s precipitation has been two 
inches and fifty-two hundredths, Av: rage thermometer 47°9, 
highest 63, lowest 31. 

Madison, Florida.—We have had rain on four days of the 
week, the rainfall reaching turee inches and sixty-three hun- 
dredths. The thermometer has averaged 55, the hizhes‘ being 
75 and the lowest 34, 

Columbus, Georgia.—There bas been rain on four days of 
the week, the rainfall reaching one inch and eighty hun- 
dredths, The thermometer has averaged 43, ranging from 32 
to 55. 

Savannah, Georgia.—Il has been cloudy during the week, 
with rain on four days to the extent of three inches and 
eighty-two hundredths, The thermometer has ranged from 
35 to 69, averaging 51. 

Augusta, Georgia.—There has been rain on three days and 
the remainder of the week has been clear and pleasant. The 
rainfall reached one inch and sixty-five hundredths. Average 
thermometer 45, highest 69, lowest 28. 

Charleston, South Carolina.—Rain has fallen 0: five days 
of the week, to the extent of two inches and ninety-two hun- 
—* The thermometer has ranged from 38 to 71, averag- 
ing 51. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch aud twelve hun- 
dredthe, Average thermometer 47:2, highest 65, lowest 30. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching one inch and forty hun- 
— Toe thermometer has averaged 43, ranging from 24 
to 62. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
c’clook Jan. 24, 1889, and Jan. 26, 1888. 

















Jan, 24,°89.'Jan. 26, °88. 
Feet. | Inch.| Feet. | Inch 
New Orleans.......... Above low-water mark. s 1 7 7 
Memphis ............. Above low-water mark.| 24 8 20 6 
Nashville ............. Above low-water mark.| 12 4 12 8 
Shreveport ........... Above low-water mark.| 26 0 20 3 
Vicksburg ............ Above low-water mark | 31 2 26 3 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan, 24. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






























































|Shipments this week.| Shipments Since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conii- This | Since 
Brii’n.| nent, | TOtal.| Britain) nent. Total. | Week.| Jan. 1. 
1889| 5,000,20,000 25,000; 18,000! 65,000} —83,000/66,000| 187,000 
1888 1,000/13,000/14.0 0, 12,000; 48,000 60,000/39,000; 109,000 
1887!) 9,000,22,000.31,009 17,000) 66,000 83,000}40,000; 166,000 
DT «iswas 119.000!19.000! 10,000; 42,000 52,000/}45,000' 140,000 
Shipments for the week. Shipmenis since January 1. 
Great Oonti- Great , 
ga, | Soe | Total. | pitta! | Continent.| Total. 
Caloutta— | 
ae 2,900 5,000 7,000 5,000 8,000 13,000 
a a 4,000 3,000 | 7,000 8,000 4,000 12,000 
ras— | 
tecd secnsn 1,000! 1,000 2,000 1,000 3,000 
einen” peegsk@: “giedtes 0°" gees, * | ee. 2,000 
All others— 
SS 1,000 1,000 3,000 3,000 6,000 
Nie Sima Semi ecieiing gianni 4,000 3,000 7,000 
Total all— 
1889 ...... 2,000 7,000 9,000 10,000 12,000 22,000 
Se iietines 4,000 3,000 7,000 14,000 7,000 21,000 




















» 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























sa ‘ 1889. 1888. 1887. 
4 $ 
toall Europe | This Since This Since This Since 
from— week. | Jan. l. week. | Jan. 1. week. | Jan. 1. 
mbay ....... 25,000} 83,000] 14,000} 60,000] 31,000} 83,000 
All other ports-| 9,000) 22,000| 7,000} 21,000] 5,500, 21,000 
Total ....... 34,000} 105,000| 21,000] 81,000] 36,500} 104,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arr 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 





























sane yee | 1888-89. | 1887-88. 1886-87. 
Receipts (cantars*)— 
This week.... 125,000 80,000 55,000 
Since Sept. 1' 2,223,000 2,520,000 2,467,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
To Liverpool......-.. |14,000'165,000,| 7,000/189,000}| 7,000 149,000 
To Continent ......-. 5,000, 84,000|| 5,000'106,000)| 3,00; 91,000 
fotal Europe ...... 19,000;249,000!|12,000/295,000]!10,000/280,000 








* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Jan, 23 were 125,000 cantars and the shipments to all Europe 
19,000 bales. 


MANCHESTER MARKET,—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and sheetings, and that the demand in each case is 
poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for com- 
parison : 



































1888-89. 1887-88. 
’ 

328 Cop.| Ss los. |[O"! soe cop.| 8% lbs. | Mid. 
Twist. Shirtings. Upids st. Shirtings. | Uplde 

; d. d. js. gd. 8. d. d. | @. s ds a.| @&@& 
Dec.21'77%2 83, 16 0 @7 1 5383 (75g @8 5 9 @7 139) Sllig 
‘“ 23\77g @8% (6 O @7 1 533 7% 510142287 3 5% 
Jan. 4'77,3 @8%3 16 O @7 1 53g (7% @833 (51014927 3 5llig 
“ 11/715, ¢@871.|6 014927 119) 519 [7131408734615 9 @7 2 | 55s 
* 18 °7151,@871¢/6 1 @7 119\ 5% |713;g@871615 9 @7 2 | 56% 
“ 25)\715;,287,;¢6 1 @7 1149 549 17133g087;45 9 @7 2 55g 
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EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and since October 1 in 
1888 and 1887, as compiled by us from the British Board of 
Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 

































































rarn&tThread. Cloth. Total of Al. 
200s omitted. | ~~ ) | 
188s, | 1887. | 1883. | 1897. | 1888, | 1887. | 1888. | 1897. 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October...... 20,010) 24,284) 462,527) 409,967) 84,096) 74,539, 110,106) 98,773 
November...| 22,037} 25,749! 435,840} 425,565! 79,244 77,376! 101,281' 103,125 
December...| 22,166] 24,963; 398.860) 455,815} 72,520, 82,875) 94,686) 107,838 
Tot.Ist quar.| 70,2131 74,946! 1,297,227 1,291,347 235,860 234,790, 306,073; 309,738 
SLOCKINGS ANG SOCKS......cecccecccecee coeecssecccerces cs Corceccces 576 739 
saadry articles......se..se+e ee cocce ececccce Cece recvces seccccccesecs 5,066; 5,668 
Total exports cotton manufactures............ -.e00 ceeceee 311.715' 316.143 








The foregoing shows that there has been exported from the 
United Kingdom during the three month; 311,715,000 lbs, of 
manufactured cotton, against 316,143,000 lbs. last year, or 
a decrease of 4,428,000 lbs. 


East INnpIA Crop.—The Bombay Company’s (Limited) 
Cotton Report of date Dec. 21 furnishes the following con- 
cerning co;ton : 

The reports from all the cotton districts continue good, and the fine 
weather now generally prevalent is favorable for the picking of the 
crops. The Broach season promises to be unusually early, and arrivals 
may be expected in January, though not to any great extent. The 
plants are rapidly ripening in the Dhollera districts, and picking has 
partially begun. It seems likely, if no unfavorable weather intervenes, 
that this crop, regarding which such anxiety was felt, may after all 
culmpare favorably with last year, both as regards quantity and quality. 


COITON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ellison’s first of Jan- 
uiry cotton review, and in our editorial columns give the 
results and some suggestions respecting them, 


JUTE Butts, Bacaine, &c.—Oaly a moderate inquiry is 
reported for bagging, and the lower figures quoted do not 
seem to tempt buyers into any large purchases. Sallers are 
quoting 714 @94¢c., as to quality, but it is reported that these 
figures have been shaded. Some business is reported in jute 
butts, on the basis of 2@21¢c. for paper grates and 214@23c, 
for bagging qualities. 
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SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
117,908 bales. So far as the Southern ports are concerned, these 
are the same exnorts rerorted bv telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Sauretey. 


New YORK—To Liverpool, per steamers Bellaura, 4,499. ...Cel- 
tic, 1.856....City of Chester, 1,764....Gallia, 2,247.... 


Lake Hurcn, 2,264....Nevada, 1,135................ sescee - 13,765 
To Hull, per steamer Buffalo, 3,363..................-..-<< eon 298,963 
To London, per steamers Helvetia, 963....Tower Hill, 37... 1,000 
To Havre, per steamer La Gascogne, 991..... minewaeeseneenes 991 
To Bremen, per steamer Werra, 100............ asiexeianeene 100 
To Hamburg, per steamer Sorrento (additional), 289........ 289 
To Amsterdam, per steamers Leerdam (additional), 192.... 

is Mii cbiadasenkhabhenene siubebendtingsssceccnasesenecesese ne 391 
To Antwerp, per steamers Hermann, 384....Noordland, 70 1,084 
To Stettin, per steamer Gothia, 165.....................00 hines 165 
To Genoa, per steamers Alsatia, 150 ... Pontiac, 311....... ° 461 


NEw ORLEANS—To Liverpool, per steamers Albany, 6,551.... 
Cadiz, 6,205....Castillano, 4,538....Francesca, 6,669.... 
West Indian, 2.749.........-.......--.-0« Pe he 26.712 
To Havre, per steamers Marseille, 6,840....Sumatra, 5,230. 12,070 
To Bremen, per steamers Annie, 3,357....Norfolk, 3.855... 7,212 
To Antwerp, per steamers Marseille, 1,050....Teniers, 2,476 3,528 


To Salerno, per brig Marietta, 1,148..............cccccccccee - 1,148 
MoBILE--To Liverpool, per steamer Creighton, 4,361............ 4,361 
SAVANNAH—To Bremen, per steamer Bellini, 4,751............... 4,751 

To Barcelona, per steamer Engineer, 1,800................... 1,800 
CHARLESTON—To Bremen, per steamers Avalon, 6,491....Brem- 

Sh, i nsnusmeanamebncs conetmnennbnensereseebeceesaccenons 9,266 
GALVESTON—To Liverpool, per steamers Duchess, 4,800.... 
Mayaguez, 2,013....per yi 3 Sy MUEsccoccecsoncecess 7,847 

To Havre, per bark Slier, 1,515........... peegece Sncdnenenceoce 1,515 

To Bremen, per steamer Birch, 4,150.................ccee--es 4,150 

To Gottenburg, per bark Mustang, 1,164.........-........... 1,164 
Boston—To Liverpool, per steamers Bulgarian, 2,681. ...Michi- 

gan, 2,357 ...: Pavonia, 1,022..........ccccccees eneeeccssocce 6,060 

To Halifax, per steamer Worcester, 66....... suiineeswevecneene 66 

To Yarmouth, per steamer Yafmouth, 100................... > 100 
BAaLTIMORE—To Liverpool, per steamer Nova Scotian, 1,348.... 1,348 

To Rotterdam, per steamer Mozart, 514....................00. 514 

To Antwerp, per steamer Gothenburg City, 588.............. 588 
PHILADELPHIA—To Liverpool, per steamers Lord Clive, 1,312 

.-. Pennsylvania, 789..... boeedeaeos bedeuddascueseceecsssoco 2,101 
Total .....cccccccrcccccccsee sentbeges uaen vente nice itincieatinaiiaicieiaele 117,:03 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
seni A’lw’p, B’lona, 
Amster- Gutien- Genoa 














Hull @ Brem.é dam bury and 

Liver- Lon- Ham- and and Sal- 
pool. don. Havre. burg. R’dam. Ste tin. erno. Tota!. 
New York.. 13,765 4,363 991 359 391 1,249 461 21,609 
N- Orleans . 26,712 ...... 12,970 7,212 ...... 3,526 1,148 50,668 
Mobile...... EE 4(eenese eedece gugees genete seeene encese 4,361 
Savannah “°° es#8ee8 = *eee88 seecee 4,751 eeereece e*e202e86 1,800 6,551 
Charleston . ...... ccccce ceocee DES eicoce seeses cobede 9,266 
Galveston... 7,847 ..... « REEDS GASO  ccccce RebGO dhesce 14,676 

Boston “ee ef ,060 seeeee eeeeece eeeoece eeseee eee2208 +~+=ejseee8 . oe 

Baltimore. - 1,348 seeece eeeesee seeeece 514 588 eeeecece 2,450 
Phildelph’a 2,101 eeeeee eeeeeoe “e228 ~ eenseceoe esee08 °- #seeece 2,101 
Total..... 62,194 4,363 14,576 25,768 905 6,527 3,409 117,908 


Included in the above total from Boston are 66 bales to Halifax, and 
100 bales to Yarmouth. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Bremen—Jan. 19—Steamer Queen, 4,625. 
For Vera Cruz—Jan. 17—Steamer Whitney, 1,101. 
New ORLEANS—For Liverpool—Jan. 18—Steamers Gallego, 5,602; In- 
ventor, 4,994....Jan. l¥-Steamer Federico, 5,143....Jan. 22— 
Steamers Bellenden, ; Haytien, . 
For Bremen—Jan. 22—Steamer City of Lincoln, 
For Genoa—Jan. 18—Steamer Austerlitz, 4,243. 
For Salerno- Jan. 21—Bark Orsola, 1,647. 
WILMINGTON—For Liverpool—Jan. 18—Steamer Dartmore, 5,100. 
Boston—For Liverpool—Jan. 16—Steamer Bavarian, 3,149....Jan 18— 
Steamer Samaria, , 
For Halifax—Jan. 19—Steamer Worcester, 135. 
For Yarmouth—Jan. 22—Steamer D.-minion, 63. 
BaLTimmore—For Liverpool—Jan. 16—Steamer Nessmore, 3,717. 
For London—Jan. 1s—Steamer Maine, 150. 
For Bremen—Jan. 19—Steamer Main, 1,101. 
PaILADELPHIA—For Liverpool—Jan. 22—Steamer Lord Gough, 


“Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


EscaLona, steamer (Br.)-— About 1,800 bales of cotton, damaged by fire 
and water from steamer Escalona, which put into St. Johns, N. F., 
with her cargo on fire, while on a voyage from New Orleans tor 
Bremen, and which arrived at her destination Dec. 28, will be sold 
at auction on Jan. 20. 

TOLEDO, steamer (Br.)—Several bales of cotton from steamer Toledo, 

' from New Orleans, were on tire Jan. 16 at a quay at Liverpool. 
The fire was extinguished. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 





Liverpool, steam d. Tn0@18e4! 730 732 1564 1564 1564 
.WDovia Gl’sg’w.d.| .... ones oese — riba edée 
Havre, steam....¢. 716 716 716 lp ly ly 
Tn aise othl «ne aene anne ae oats stem 
Bremen, steam c.| 12@%i¢ lg lg lg ly Xp 
Do viaLeithd.| .... hidine”” eee baila eats ates 
Hamburg, steaw.c.| 32@71¢ 3g 3g 3g 3g 1g 
Do via London.d. —_ sas ewes secs one sees 


Amst’d’m,steam.¢c.); 5249* | 5219” | 52%e* | 52%* | 52%g* | 52 4o* 
Do via London.d. sese seco ‘ect 























Reval, steam....d.|  %g2 939 930 930 935 90 
Do asail.... ..d. eece eece Sane — epee coves 
Barcelona,steam d. 3g 3x °3 3g 3g 38 
Genoa, steam .. .d. 5ig bis 516 51g 51g 516 
Trieste, steam...d. 3g 3g 33 3g 3, 3g 
Antwerp, steam d.| 73g |15g4@7gq 13g4@730 = 79 739 739 
* Per Luv lus. 





LIVERPOOL.—By cable from we have the follow- 
statement of the week’s &c. at that 





Jan. 4. | Jan.11. | Jan.18. | Jan. 25. 





of the week. 
which 
which 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 25and the daily closing prices 
of spot cotton, have been as follows: # 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Freel i 
12:30 Piu.f| Firm. | drcely |Oulet but) freely | gteaay. | Dull and 
Mid.Upl’ds.|; 5% 6 5%16 5916 514 53g 512 
Bales ......./ 12,000 | 12,000 | 10,000 | 10,000 | 10,000 8,000 
Spec.&exp.| 1,000 1,000 1,000 1,000 1,000 500 








Futures. |Steady at|o:o0q Barely | Quiet at Quiet at 
1-64 de- y ati teady at | 2-64 de- partially 

Le ped cline. | 164 dee. | T’e4“dec. | “cline’ | Steady. 
12: -M. decline. 




















Market, stocty. | Steady. | Steady. | Steady. | pun. Quiet and 
The opening, oe ge rs lowest and closing prices of futures at 
Liverpool for eac A are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 
cy” The prices are given in pence and Githe thus: 563 means 
5 63 64d., and 6 01 means 6 1-644. 


— 








Sat., Jan. 19. | Mon., Jan. 21. Tues., Jan. 22. 





Open | High | Low.| Olos. || Open| High | Low.| Clos.|' Open| High | Low.| Clos. 
d. | 4. a2)| 4 a | 4& | ad. |] 4, &idt14i14 
January ....| 535/535 | 535 | 535 || 6 33 | 588 | 682) 582 || 534) 534/534) 534 
Jan.-Feb. ..| 584/534 /584/534//582/582/581/5381/||581/532/531| 532 
Feb.-March| 5 52 | § $32/| 582/532/|/531/|631!630/5380|,531/532/5381/] 6 $2 
Mar.-April .| 532 | 5 32 | 532 | 5821/5380 | 530/| 530/580 ||/580/531/530/ 531 
April-May..| 5 32 | 5 32 | 5 82 | 6 32 || 6 30 | 6 30 | 6 30/| 6 30 || 580 | 531/530) 531 
May-June..| 533 | 5383 | 583 | 6 33 || 631 | 531 | 681/631 || 631 | 532/631] 532 
June-July..| 5 34 | 5 24 | 5 34 | 6 34 || 682 | 632/56 32) 682 || 532 |/ 6383/6382) 683 
July-Aug...| 535 |} 536 | 535 | 5386 /|| 533 | 633/533! 6383 |538|/534/533| 534 
Aug.-Sept..| 534/534 | 534 | 5 34 || 532 |682)| 681/632 05 me 631; 582 









































Wednes., Jan. 23. Thurs., Jan. 24. Fri., Jan. 25. 





Open) High | Low.| Clos.| | Open| High | Low.) Clos.||Open| High|Low.| Clos. 


aij|dadjdi|d. qd | d@ | d| 4, qj aid) 4. 

January... ../ 631) 631/631) 531 || 632/532) 581) 532 /)|532|582/531/ 531 
Jan.-Feb. ..| 5628 | 530/ 529/530 ,/530 | 530/529 | 56 20/|/529| 520/529) 529 
Feb.- March; 5 28 | 5 20 | 528/529/)/529 529/529! 529)|/ 529, 529/528; 629 
Mar.-April .; 6 28 | 529 /| 5 28/)520/|/ 528 | 528/528); 628 ||528/|529/528| 528 
April-May..| 5 28 | 528 | 528/528 || 528) 528/65 28/528 || 628 | 528/528) 628 
May-June..| 6 29 | 529 | 5 20/5 29 || 528 | 529/528) 629/|590/529)528) 529 
June-July..| 5 30 | 530 | 530/530 || 529 | 5 40 / 6 29 | 6 29 || 530 | 530/529) 5380 
July-Aug...| 6 31 | 531/581) 5381 || 680/531 | 530) 530 ||531/531/580; 581 
Aug.-Sept..| 6 29 | 6 30 | 5 20 | 5 30 || 5 29 beojee 5 29 || 5 29/56 29) 529) 629 



























































BREADS TUFFS. 


FripAY, P. M., Jan. 25, 189. 
The market for flour and meal was dull and drooping 
early in the week, in sympathy with the course of the grain 
market; but with production at high cost and now kept 
within narrow limits, holders were able to maintain values, 
refusing to make the concessions necessary to induce buyers 
tc come forward, and bringing business nearly to a standstill. 
To-day the market was firm but quiet; local dealers were in- 
clined to make rather better bids. 
The wheat market was almost panicky. The bulls lost con 
fidence and began to unload their holdings. The bears had 
the courage to eell for the decline and the downward course of 
values was not arrested until Thursday morning, when options 
for Msy touched 973¢c., from which there was a recovery, not 
without frequent fluctuations, until the market closed at 
993¢-, for May, and No. 2 red winter sold at 96144@96%c. 
afloat for local milling, with very little offering at these 
figures. Crop prospects have been improved by a fall of snow 
in the Northwest. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, eres Tues. Wed. Thurs. Fri. 


February delivery...... c. 98's 96% 911g 9438 953, 
March delivery ......... ©. 99% £99 97% 935359 95% 96% 
May delivery ........... @.10243 101% 10043 98% £=9833 £9933 
Jene delivery........... ©.1017%, 101% 100%, 981g v85g 995g 
July delivery........... c. YS 98 5g 9758 9514 9519 9638 
December delivery..... c. 9733 97% 98 95 954 96 


Indian corn is lower for the medium and better grades, 
while the low grades have ruled comparatively steady. There 
was early in the week a great pressure to sell, but in the past 
day or two the offerings are less liberal. As prices gave way, 
the export business was more active, but the recent effort to 

support values has checked shipments. To-day the sales em. 
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braced steamer No. 2 mixed at 4114@423{c. in elevator and 
delivered ; No. 8 mixed, 40@40¢c., in elevator, and choice old 
No. 2 at 454¢@ 453fc. delivered. 


DAILY CLOSING PRICES OF NO. 2 CORN. 


Sat. Mon, Tues. Wed. Thurs, Fri. 
February delivery.......c. 4453 44% 43! 4333 43% 43% 
March delivery ......... Gc. 453g 45% 44% 4433 44% 44% 
April delivery...........6. .... 45% 45}, ame a 453, 
May delivery ...........0. 4543 45% 45 4543 4533 45% 


Oats have been without decided feature, and the fluctua- 
tions in values were within narrow limite, A downward 
tendency in values, due largely to sympathy with corn, was 
arrested yesterday, and the market to-day, though quiet, was 
steadier. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery ...... 6. 32 31% «S3l% 315% 3l% 31% 
March delivery.........6. .... eee 81% 3153 31% 32 
May delivery............ Gc. 32% 32% 32% 3233 32% 32% 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery...... c. 34% 34% 34% 3418 3418 343g 
March delivery .....e..-C. 35 351g 34% 34%8 34% 3459 


Rye is dull and entirely nominal. Barley has sold fairly at 
about steady prices; terms, however, were often withheld. 
Buckwheat has declined and is still dull. 

The following are the closing quotations: 

















FLOUR 
% bbl. $2 25282 5 , Southern bakers’ and 
pweepece eee 26502 345) family brands...... $4250 500 
wheat extras. 330@ 375 mami gener 3100@ 340 
earandstra’t. 430@ 575); Fine....... oe ccecceee 3508 390 
extras. 340@ 3 85 | Corn meal— 
. 400@ 550) Weatern, &c........ 27532 300 
ts eeeeeeeee 2666 ee 5 50@ 6 85 Brandywine. ... .... 3000 eeae 
Southern supers...... 3000 3 45) Buckwheat flour, per 
-- 350@ 400; 100 lbs........... --- 205@ 215 
GRAIN, 
CG. C. |Bye C. 6. 
rbush... 90 @125 estern......@ bu. 57 @ 59 
g NO. 2....ce.105 @108 8 Orsey...... 60 @ 63 
winter No.2... 95 @ 97 |Oatsa—Mixed......... 29138 33 
win eeeeceeaece 87 @li 05 Whi eeee@<« e2@@ ceaeacee l @ 3 
Dnineads abinann 90 @105 No. 2 m soccccee SLD 321g 
Corn—West’n mixed. 371432 45 No. 2 white.... ... - B44 354 
West’n mixed No.2. 43.4s5@ 45 /|Barley—C’nada No.l 88 @ 90 
Steamer No. 2..... 414@ 42%3| Canada No, 2...... 84 @ 86 
Western yellow.... 40 @ 45 Two-rowed State... 78 @ 80 
Western white..... 40 @ 45 Six-rowed State.... 82 @ 85 
Southern white.... ....@ .... };Buckwheat.... ...... 57 @ 60 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Proijuce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 19, 1889. 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbls.196lbs| Bush.60 lbe| Bush.56 lb: | Bush.32 lbs| Bush.48 lb: | Bu. 56 lbs 
Ghicago...... 65,682 99,809 692,272 539,186 316,371 22,446 
Milwaukee. 35,567 83,060 $1,229 46,000] 219,350) 5,040 
Daluth....... 5,500 107,931]  $ cecccol - cccecs @ecce eoeese 
Minneapolis,|  —«..... 249,780 ee EE a Ree coun 
Toledo....... 2,281 89,412 _ 65,141 5,430 4,790 711 
Detroit.... 2,163 42,375 36,375 22,016 17,743 cece 
Cleveland 5,105 43,258 9,996 18,844 3,243 635 
Bt. Louis. 15,204 12,500} 1,087,215} 115,950 59,400 4,400 
Peoria..... 2,725) 18,500 279,700 156,000 15,690 9,350 
Tot.wk.’€9.| 194,206] 697,600 2,191,019] 998,420] 636,504] 42,582 
Same wk.’88 128.999 721,088, 1,054,848) 871,172 838.8358 4.769 
Same wk.’87 187,583} 1,029,928; 1,586,416] 1,076,598 480,552 28,374 
Bince Aug. 1 
1888-9...... 5,145,492) 65.568,166' 61,496,201/ 47,045,637) 18,120,779) 3,796,718 
1887-3 ... 6.128,151| 73,198,553) 45,182,069 40,594,795) 16,887,320) 1,212,716 
1886-7 ..... 5,357,509) 62,382.519) 48.386.731] 36,972,640 15,450,611) 1,887,219 








The exports from the several seaboard ports for the week 
ending Jan. 19, 1889. are shown in the annexed statement: 



































Devers | wheat. | Gorn. | Flour. | Oats. | Rye | Peas. 
Bush. Bush. Bole. Bush. Bush. Bush. 
New York! 16,027) 962.860] 62,617 Bee Santas 9,240 
Boston...| —...... SY CD cheese  ensecsk  .anueee 
Portland eeeeae 16,969 680 eeeeeae eeeeee 38,883 
Bontrpal. enqeeelt ..epeceels: ceacesl jq4§ cvanaeh:. .--esesmle  conecs 
el -t| *##see 137,200 14 eeecosse| @4 = =606e Oe eee seeseeee 
Baltim’re| 26,390| 766,015} 15,367) ......)  ...... seen 
N.Orl’ns.| —...... 177,665 rae » Soe ae ee ol 
ee §8 ~eeet ij ecssest ijé etdedel  epessel jo. eseencl con eee 
’d. Saad. sakaeaal ls epetenl, cet Coda 
Tot. wk.| 42,417.2,201,082} 112,990] 1,525) —...... 48,723 
§’me time | 
1888. ..| 381,551! 427,743] 267,697 984 eceeee’ 13,006 
The visible supply of grain, comprising the stocks in granary 
atthe principal points of eoutamalasion at lake and seaboard 


ports, and in transit by water, Jan. 19, 1889: 





















































































Wheat, Corn, Oats, Rye, 

bush. bush. bush. bush. bush. 
Cincinnati ..... coe 6,000 4,000 13, 95,000 98,00 
Boston 28.597 619,322 670,389 1,734 29,213 
Toronto........... Raia nce 3. anid; ae 
Montreal ........ - 556,560 39.538 23,594 ..... i 43.86 
Philadelphia ..... 488,571 466,786 182.995 ...... iin 
Peoria ........... - 123.774 9.295 442.314 88,231 121,771 
Indianapolis...... 340,519 23. 63,85 5,882 acai 
Kansas City...... 235,016 186,391 282,966 11,629 aesaen 
Baltimore ....... - 1,446,320 2,113,007 115,866 19,964 cccece 
Minnea eeeaeaee@ 7,631,17 : 3, 162,977 eeeeaa 2,164 
St. Pa eseeee eee 4 290, ) eereeere i @8=—e eo eeee eeeaeea seeseeg 
On Mississippi.... = = .....- 263,000 79,500 ..... . uetge 





Tot. Jan. 19, ’89. 36,596,870 13,235,699 8,395,027 1,634,261 2,384,214 
Tot. Jan. 12,°89. 37,498,541 11,842,242 8,434,108 1,687,251 2 

. 42,361,250 6,677,034 5,590,309 31 
. 61,964,599 16.404.949 4,774,226 444,227 2 
Tot. Jan. 2 '86. 55,969,744 8,555,812 2,751,126 756,369 2,032,067 











THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., Jan. 25, 1889. 

There was a moderately large movement in dry goods durin 
the week under review, current transactions and deliveries 
on account of back orders having reached an important aggre- 
gate amount. The demand for domestic cotton goods was irreg- 
ular, staple sorts having been more or Jess quiet in first hands, 
while fancy fabrics adapted to the spring trade were fairly 
active. In men’s-wear clothing woolens of domestic manu- 
facture there was a considerably enlarged business, very fair 
orders for heavy goods having been placed with the commig- 
sion houses. Foreign goods were a triflo more active in 
importing circles, but transactions were largely restricted to 
making deliveries of spring and summer fabrics in execution 
of importation orders p some time ago. The jobbing 
trade was of fair average proportions for the time of year, but 
no real animation in this department is anticipated until the 
fore part of next month. The feature of the week was an 
advance in the price of printed calicoes, which has been found 
necessary because of the steady appreciation of printing 
cloths, and the exceptionably strong statistical position of the 
market for the latter. 

DoMEsTIC CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Jan. 22 were 4,830 packages, 
valued at $260,477. These shipments include 1,967 to South 
America; 1,400 to China; 740 to the West Indies; 196 to Cantral — 
America; 150 to Hodeidah; 142 to Europe; 121 to Mexico; 49 
to British North America; 40 to British Guiana; 30 to British 
Honduras, and 15 to all other countries. Sincs January 1 the 
exports aggregate 9,171 pickages, valued at $526,182. Of this 
total South America has had 3,765 packages, covering a value 
of $223,6°6, and to China the shipments have been 2,000 
packages, valued at $83,763. For the similar period of 1888 
the exports to all ports reached 13,700 packages, valued at 
$787,700, China taking 7,090 packages, of the value of $336,- 
848, while South America’s proportion was 2,054 packages, 
valued at $140,123. The shipments for the corresponding 
time in 1887 were 9,525 packages,and in 1886 were 14,856 
packages. The demand for staple cotton goods; at first hands 
continued light and the main features of the market remain 
unchanged. Stocks of plain brown and bleached cottons are 
in good shape as a rule and prices are generally steady, but 
there was rather more pressure on the part of agents to sell 
some descriptions of colored cottons, and price concessions 
were Offered in some cases in order to reduce accumulations. 
Print cloths were in good demand, and the market closed very 
strong on the basis of 4c. for 64x64s, ‘‘ spots” and “‘ futures to 
April,” and 8 9 16c. for 56x60s. Stocks last Saturday and for 
the three previous years were as follows : 









































1889. 1888. 1887. 1886. 
Stock of Print Cloths— Jan.19. Jan.21. Jan.22. Jan. 23. 
Held by Providence manuf’rers. 1,000 28,0C0 84,00C 76,000 
Fall River facturers None, 8,000 30,000 23.0 
Providence speculators........ None. 15,000 42,000 259,0¢ 
Outside speculators (est)...... None. 2,000 30,00 30,0¢ 
Total stock (pieces) .......... 1,000 53,000 186,000 398,000 


Prints were in active demand, and the best fancy makes 
have been advanced to 7c., though with increased discounte, 
Printed and woven cotton dress fabrics continued in good re- 
quest, and there was a steady movement in whie goods, 
quilts and table damasks, 

DoMEsTIC WOOLEN Goops.—Heavy clothing woolens were 
more active in the hands of the mill agents; very fair orders 
for cassimeres, worsted suitings and trouserings, kerseys, 
overcoatings, &c., having been placed (for later delivery) by 
wholesale clothiers. Opening prices for heavy woolens are 
avout the same as last year, and this fact is suggestive of 
slim profits to manufacturers, owing to the heavy advance in 
wool and yarns which has lately taken place. Light weight 
cassimeres, suitings, &c., continued to move in fair quantities 
on account of back orders, but new business in this connec- 
tion was by no means active. Heavy satinets were in fair 
a waa but doeskin jeans ruled quiet, and there was only a 
light hand-to-mouth demand for flannels and blankets because 
of the unseasonable mildness of the weather. 

FOREIGN Dry Goops.—Although there has been some irreg- 
ularity in the demand, a fair distribution of foreign g 
was made by importers and large joobers, and there are in- 
dications of a more active business in the near future. Silks 
have displayed more animation, and‘ there was a very fair 
movement in dress goods on account of importation orders. 
Foreign fabrics of a staple character remain in price, and 





Wheat, Corn, Oate, Rye, Ba X 

Instore at— bush. bush, bush. bush. : “ 

New York........ 9,024,719 4,114,157:1,812:.488 126,497 180,582 

Do arfioat...... 152,000 66,400 179,200 18,5v0 77,000 

nimbemaeniee 1,000 39,700 119,00 22.500 100,350 

. eee 8,285,835 J 37,836 77,737 476,220 

Do afioat...... ines mined a § § seessnen - petiams 

ZO wvncccoese 4,562,055 2,115,757 3,473,183 821,591 190,072 

ecoesee 1,045,544 12 26,.60 263,225 220,911 

eeeece 22040460 ] I] 6; 822 3 : eeeeee eeeeee 

O ccacces cece 1,881,455 251,101 53,297 36,800 ...... 
ketbooedchos 857,776 52,718 9,079 6,313 

eo 3,299,099 2 587'320 573,080 87,158 182's60 

cwm~ Seeee ° . ? 7» 68 
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stocks are in good shape asa rule, 
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Canafian and Foreign Banks and Bankers. 


Financial, 











CANADIAN. FOREIGN. 
THE 
Bank of Montreal. : 
[ESTABLISHED 1618.] Railway Share ‘Trust Cc 

OAPITAL Paidin «= « - $12,000,000 Gold 
SURPLUS - = = - $6,000,000 Gold (LIMITED), 
Hon. Sir PONALD A. SMITH, President. Noe. 4 BANE BUILDINGS 

W J. BUCHANAN, General Manager? 

LONDON, ENGLAND, 


NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 
WALTER WATSON, 
ALEX’R LANG, { Agents. 


Buy and seii Sterling and Cont‘uar atal Exchange 
and Cable Transfers; grant Commercial and Travel- 
ere’ Credits, available in any part of the World; 

ssue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 





London Office, No. 22 Abchurch Lane, 


Imperial Bank of Canada. 
Tas (paid ee: we $1,300,000 


H.8. HOWLAND, Pres't. T. R. MERRITT, V.-P. 
D. RK. WILKIE, Cashier. 


eo OFFICE, TORONTO. 


BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
a@alt, fegerscil, Niagara Falls, Port Colborne 
woe St. Thomas, Toronto (Yonge St. ‘Boy ), 


BRANCHES IN NORT THWEST—Winnipeg, Brandon, 
, and Portage ja Prairie. 


nts in Londor 
of Barnett’s & Bos-| Agents in New York: 
co ited. 








uet’s Bank, lim BANK OF MONTREAL. 
ections promptly made in any part of Canada. 
Drawers of Sterling Exchange. 





AGENCY OF THE 
BaNnk 


OF 
British NortH AMERICA. 
No. 62 WALL STREET. 


Buy and sell Sterling ~ + e and Cable Trans- 
Issue demand dra tland and Ireland; 
also on Canada, British Columbia and San Fran 


CIRCULAR NOTES issued in Pounds Ster- 
available in a 1 parts of the world. COM- 
IAL CR TS ISSUED for use in 
, China, Ja a East and West Indies and 
the Brazils, Biter late, &c. 
collected and other ‘banking business trans- 


McTAVISH, 
te STIKEMAN, 


eee 





Agents. 





— 





FOREIGN. 








-Heinemann & Co., 
62 Gresham Honse, E: C., 


LONDON. 


Belicit accounts and agencies of Banks, Kailways 
Oorporations, Firms and Individuals upor 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &¢. or 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-day: 
sight drafts,at Bank of England rate,an¢ 
one per cent below that rate subject 
demaud drafts. 

Negoiiate Railway, State and City Loans. 


The Bank of Australasia 


(Incorporated by Royal Charter, 1835.) 
No. 4 Threadneedle Street. London. 


De Reeve in ‘bility f t Proveiete, 5 The a 

a re) ‘¢) 

Charter, $1,600, 4 — rs under the 
Letters of Credit and Drafts issued on any of the 

paces branches of the Bank throughout Aus- 

tralia and New Zealand. Bills negotiated or sent 

for collection. Telegraphic transfers made. 
Deposits received in London at interest for fixed 

passes. on terms which may be ascertained on ap- 

— on. PRIDEAUX SELBY, Secretary. 


Hong Kong & Shanghai 


BANKING maneeriemcarc i 








pais-ep Copttal sedvanogesucbie ncotpboedbid $7,500,000 
EDL LEE NE ARIE - 4,000,000 

Reserv Liability of Proprietors........... 7,500,000 
e Corporation grant Drafts, issue Letters of 


Credit for use of travellers and negotiate or co 
Bills. payable at Bombay, Calcutta, ones mag 


Saigon, nil re) ong, Foochow Amoy, 
Ningpo, Shanghai, Hankow, Yokohama. 
am Prancisce and Londo “ a, Hiogo, 


A. M. TOWNSEN D, Agent, 60 Wall St, 








| 


‘Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON, 





American Railway Shares. 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
for registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combines the English 
voting power. The original American shares will 


be delivered with transfers duly endorsed. 
he Association also issues its Bearer Certifi- 


able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
against verified shares, and against theft, as 
are only good to the real owner, when 5 Ses at- 
tached his signature to the rtificate, as ae other 
ease can Obtain the potency ve of the original 
8 meg 
3d. 9d. per share, according to value, 
whieh includes ae and insurance to and 
from America. Full particulars may be obtained 
at the offices of the Association. 
The Association also obtains registration in own- 
ers’ names and collects dividends by power of 


attorney. 
SAMUEL POPE, Q. C., Chairman. 
anaging Director. 


T. LI LEY, Secretary. 
5 Great Winchester Street. London, E. C. 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., on Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 


AND 
ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 








The Finance Company 


OF PENNSYLVANIA, 


CHARTER PEE PERPETUAL. 





Capital, full paid, - «- «= = «= 2,500,000 
Kuthorined Sites, - = « = $5,000,000 
185 & 187 SOUTH FOURTH STREET, 
PHILADELPHIA. 


General Banking Business conducted. State, 
Municipal and Railroad Securities negotiated. 
Accepts the Transfer Agency and Registry of 
Stocks, and acts as Trustee of Mortgages of Cor- 
porations. Interest allowed on Deposits. Corre- 
spondence of Inland Banks and Bankers solicited. 


DIRECTORS: 
Wharton Barker, Sg ty Tower, Jr.' 


John H. Converse, 
George W. Biavon, 
Garret 





George DeB. Keim, 


James Dowgherty. Philip C. 
Simon B. Fleisher, Isaac R. Chil 
ough. 
HARTON BARKER, Presiden 
ARLEMAGNE TO a JB. Vice-President 
SIMON A, STERN, Trea 
RUSSELL STURGIS HUBBARD, Secretary. 





American Association 
¥F 


PUBLIC ACCOUNTANTS, 


incorporated August 20, 1887, Under the 
Laws_and Statutes of the State of 
New Y« York. 


The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capable PURLIC ACCOUNTANTS practicing 
he United States, and through such Association 
elevate the profession of Public Accountants, as 
whole, and demonstrate their usefulness by connal 
ling an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition 


membership. 
OFFICERS: 


President—JAMES YALDEN, New York. 
Vice-Pres.—JOHN HEINS 
Sec.—JAM 





Philadelphia. 
ES T. ANYON New Yor 
Treas.—WM. H. VEYSEY, New York. 
COUNCIL. 
gemes <. Any n,N.Y. Mark C. Mirick, N. Y. 


Loui saiall N.Y. Rodne McLaughl Bost. 
William ¢ Calhoun N.Y. W. W.8i y, N. Y. 


—> hurc ch, N.Y. William ae Vor eysey, N.Y. 
John See etclghia. Walter H. P. Veysey, N.¥. 
James Yalden, N.Y. 


FELLOWS ut 1HE [HE ASSOCIATION. 
James T. Anyon, Louis M. Bergtheil, Tho 
Bagot, James ox, William Calhoun, Geo 
Cc .W. Haskins, R. F. Munro, Mark C 
C. H.W. Sibley. Henry M. Tate, William HL.Veyse 
te Veysey, James Yalden, New 
ey F. ees, ersey City,» x = 


y McLaughlin, H 
Break vos en’ Roeyty p J ~ A Ww. Gonads wo n Heing 
Kelly, Fb "Philadelphia, Pa.; Eric M 


pong 

eae 
e 

Noble, Washing 


Offices of the Association, No. 1:20 Broad- 
way, Room 51 (Gth Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Settlement of insolvent. estates on behalf of 
ereditors carefully arranged. 


NOTARY PUBLIC. 





The Investors’ Agency. 
M. L. SCUDDER, JR., PROPKIETOR, 
240 LA SALLE S8T., CHICAGO, ILL, 


Reperts Concerning Affairs of Corporations 
RAILROADS ESPECIALLY. 


Large Library Railroad Documents, 
Competent Experts 
( onfidentia) Reports, 
Moderate Charges. 


PARLIN STEMS LN EES, 


ZUSULANCE. 


1850. 1889. 


The United States Life 


Insurance Co. 
IN THE OITY OF NEW YORK. 


Send for circular. 














RECORD FOR 1888. 
INCREASE IN ASSETS. 
INCREASE IN SURPLUS. 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. 
INCREASE iN INSURANCE IN FORCE. 


GEO. H. BURFORD, President. 


C. P. FRALEIGH,Sec. A.WHEELWRIGHT, Asst. See. 
Wa. T. STANDEN, Actuary. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 

of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized business prin- 
ciples. 

THE MARKED SUCCESS already achieved by 
this plan shows that it fills_a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office. 


gece cemnene tetedeammnanenentinnamedaierantnmmmmannammnaans| 


George Eustis & Co., 


BANKERS, 
CINCINNATI, OHIO. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 
The SUPPLEMENT is favo a on the last Saturday of every other 
month—viz., January, March, May, July, September and November, 


and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each. 

and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ ag ly te apart from the CHRONICLE Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 BY in the United States and $11 2s in Europe; these prices 
cover postage. 

WILLIAM B. DANA & CO., Publishers, 


102 William Sireet, New York. 








RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 
include the following roads. 
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Alabama Great Southern. Ses Cincinnati N. O. & T. P............... 
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Chicago & Northwestern 
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Denver Texas & Fort Worth 
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RAILROAD DIVIDENDS FOR SEVEN YEARS. 


The table at the end of this article presents a detailed 
list of the dividends psid during the last seven years on 
all railroad stocks dealt in on the Stock Exchanges in 
New York, Buston, Philadelphia and Baltimore. A pre- 
liminary statement, showing the dividends, by groups of 
roads, on some of the principal stocks, was given in 
THE CHRONICLE some weeks since, and this statement we 
now supplement by the publication in full of the exhibit 
from which the preliminary summary was prepared. 

The passing by the Atchison Company last week of the 


February (1889) dividend and the reduction this week of 


the Illinois Central dividend only further emphasize the 
fact that the year 1888 was a very unfavorable one, and 
that railroad dividends have been cut down as perhaps 
never before. Whether the Atchison earned a dividend 
or not, the step taken is certainly to be commended in 
view of the developments of the last twelve months. But 
as the company has had a very prosperous career, the sus- 
pension now of all returns to its shareholders can easily be 
borne by those who have been in it from the start. Begin- 
ning in 1879, the dividend record remained unimpaired 
till 1888 ; in 188] the company also made a stock distribu- 
tion of 50 per cent, and on this enlarged capital, which was 
further increased from year to year by new extensions 
and in various other ways, the company earned and paid 
regular 6 per cent dividends. In 1887 the rate was 
increased from 14 quarterly to 13 quarterly—that is to a 
basis of 7 per cont per annum. But the higher figure did 
not last long, as the company soon (May, 1888) returned to 
the old basis, and in November dropped to one-half of 1 
per cent, while now for February it passes altogether. 
The experience of the Atchison has been only a trifle 
worse than that of most other companies West and South- 
west of Chicago, and they all owe their misfortunes in 
very great part to the building of such a large amount of 
new railroad mileage, which came in competition with the 
mileage already in existence. It is true that had there 
been no cutting of rates, the matter would have been not 
quite so bad, but the cutting of rates was a direct out- 
growth of the competition engendered by the extraordi- 
nary amount of new railroad construction. Every era of 
excessive railroad building has been followed by a reac- 
tion, and the late psriod is proving no exception to the 
rule. The only difference is, that as the new construction 
work was so largely prosecuted by the prominent divi- 
dend-paying companies, the first effect has been to throw 
the loss and burden on their stockholders in a reduction 
of dividends. In the building of the new mileage the old 
companies had certain advantages which new companies 
could not have possessed, for they were able to borrow at 
lower rates of interest and on batter terms generally, and 
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we have frequently referred to that as one of the strong 
On the other hand, by reason 
of the ease and facility with which the old companies on 
their exceptional credit could borrow money, the over- 
building was carried to much greater lengths than would 
otherwise have been possible. 
panies are obliged to tide over the deficiencies occurring 
in the operation of the new mileage besides having to 
contend with the increased competition to which the 


features of the situation. 


original mileage has been subjected. 


Among the larger companies the St. Paul, like the 
Atchison, has stopped altogether on its common stock, 
though on the preferred stock there was only a reduction 
—the !ast semi-annual dividend being 24 per cent, instead 
As a rule, the roads which have suffered 
most are those which until lately were especially promi. 
nent in adding new mileage and extending their systems. 

To properly understand our record of dividends below, 
it must be borne in mind that we give the aggregate of 
dividends paid in each year—not the amount declared out 
of the year’s earnings, which in many cases is not known 
till a long time subsequent to the close of the year. More. 
over, as dividends during 1888 were gradually reduced, 
the latest being generally much less than the earliest, the 

ull measure of reduction is not in every case apparent, 
though the tendency towards a lower basis is clear'y 
We may state, however, that many of the 


of 34 per cent. 


reflected. 


In the meantime, the com- 


larger companies have come down to 4 per cent. 


mm Aa 


This is| 
true of the Rock Island, the Burlington & Quincy and the 





tribution. 


Missouri Pacific. 


The St. 


Paul & Omaha’s latest semi- 
annual dividend was only 1 per cent, instead of 3 per cent 
as before, but as the date of payment is January, 1889, 
the reduction is not shown in the 1888 figures. 
Northwest, Manitobs, Chicago & Alton and St. Louis & 
San Francisco have made no change in their rate of dis- 
In the New England States, as the result of 
the increase of stock or debt, or both, and the assumption 
of new lease and rental obligations, and also in some cases 
because of participation in an attempt to get more West- 
ern traffic, the Boston & Maine has reduced from 5 semi- 
‘annual to 4, while the Fitchburg, the Eastern, aud the 
Housatonic have all joined the ranks of the non-dividend 
payers. 


at 


The 


But there are quite a number of cases where the div- 


idend rate has been increased. This applies to many of 
the Southern roads, to some of the coal companies, and to 
roads like the Lake Shore, whose next semi-annual pay- 
ment (i’ebruary, 1889) will be 3 per cent instead of 2 per 
‘cent, the idea being to make 5 per cent for the year. 
Among some otber instances, the Cleveland Columbus 
Cincinnati & Indianapolis in February makes its first 
dividend since 1883, while the Huntingdon & Broad Top, 
which a few years ago paid nothing at all, now pays reg- 
ular 24 per cent semi-annual dividends on its preferred 
stock. Tne Panama Railroad, after having suspended 


| during 1886 and 1887, gave its stock no less than 23 per 
cent in 1888. 


Tne West Jersey increased from 3 to 34 


per cent on its Jast semi-annual distribution. 
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Name of Company. 1882. 1883. | 1884. 1885. 1886. | 1887. 1888. 
NEW YORK. | | 
Albany & Susquehanna (leased)| Jan. and July. 7 7 7 7 7 7 7 
Beech Cree pre TS Jan, an Ju y ee3eecee = esecece =} lew ewes ecccce 5 5 5 
Belleville & So. Ill. (leased),pref.| May and Nov. D 614 5g 5 5 6% 6% 
Boston & N. Y. Air Line, pref..; April and Oct. 2 4 4 4 4 | 4 4 
Canada Southern...............- Feb. and Aug. |_...... 2 2 ee eee Qly 21g 
Canadian Pacific................ Feb. and Aug. |_...... Zlg 5 4 3 3 3 
tt i vccce sanel. seeseomeeasesiees. 1 coonce 1g 41g a orn aa | gious “Ea: eee 
Sen Dh é dhachesecumees Feb. and Aug. 6 6 3 oi’: 2 aie , pleats 2 
Yentral RR. & Bk. of Ga........| June and > 8 71g 51g 4 6 8 8 
( CccciiiCell wbenkieeanes | escnee (| «kanes 1  . sehen... qaeesee -°D! .weaswe §1  Seense 4 
Catone & ae bemoan uarterly— Mar. 8 8 10 (b) 8 8 8 8 
| AT uarterly—Mar. x ~ 10 (b) 8 8 8 8 
Chicago —_— & Quincy..; Quarterly—Mar. 8 8 8 8 8 5 
Chicago & =e Snel cient. abiiiamnteies - +. eee | * 2. ice - ide cee 5 6 ati aicens 
| ><) is. ppeumie uarterly — a weee’ - & * eenion . - . alten ae heey eee eee . 74g 
Chic. & [nd. Coal} Sn ccceses-s+ Pr -  <weare | <eeeee |... eeemve | sili,» i= - leaning lig 6 
Chi Milwaukee & St. Paul.;| April and Oct. 7 7 7 4 5 5 2% 
do pref. geek — | a 7 f 7 7 7 7 6 
Gita s Northwestern. ....... June and 7 7 7 61g 6 6 6 
do pref... rl a mt 7% « 8 7g 7 7 7 
Chic. Rock Island & Pac........ uarterly— Feb. 7 7 7 7 7 7 64g 
Chic. St. P. Minn. & Om.., pref.. an. and July. 7 7 7 4% (h) 6 6 6 
Cincinnati Hamilton & Dayton. Vee: 1 pensen 9 6 6 7 = 
Do do Reet eins 9 i eenpos 6 6 6 5 4 4 
Cinn. Indianap. St. Louis & hic. Quarterly— Mar 6 ia 1 44 5 5 
Cincinnati N. O. DEREic«l seasvoncseseveoens 11g S | pees 2 - --eeeene + -9---—eeeeee 8 weetes “2 aloes 
Cleve. Col. Cin. & Indiana 7 Feb. and Aug. {|_...... — a ere eee a eee a cee ° 
Cleve. & Pittsb., guar. (le quactenty—Mar. 7 7 7 7 7 7 7 
Coeur d’ Alene Ry. Di: dueeecdeeeneiedes t- ‘seades | einen ~ Eh -aeeeee 104 -swenee~--E-> > ees 4 6 
Columbia & Greenville, pref...) ..2............20- ee eee ee ee ee eee ae eee, ae oe, eee ° 
i Te Ci nccscl schdesasnensecsces [ conse a Tone 2 wees 0” aeeace” 2 eeamee 
Danbury & Norwalk (leased)... Feb. and Aug. 5 2 21g 5 Zig 5 5 
Delaware & Hudson Canal ..... uarterly—Mar. 7 7 7 6 5 5 6 
Delaware Western. . uarterly— Jan. - 4 a 7% 7 7 7 
Denver & Rio Grande, pref... i ir ae . ieee > a 9? teen 21g 3% (@ 
Detroit RE RCE SN A ET, MS, a TMT CE, Same. 4 
TE, TT 6 6 4 e-. <'t---eenee oi 3 iis ° 
ES ___ 5 RT, rn mn — oe See Sey eee 4 5 
Erie & Pittsburg (leased)....... uarterly—Mar. 7 7 7 7 7 7 7 
Evansville & Te ——— ees, 8. Gieaue | ‘eames 20 stock. 3 4 5 5 
Georgia (leased)................. uarterly— Jan. 104% 10 10 10 10 10 10% 
Hannibal & St. Joseph, pref....)  .................. 7 ae nee eee ee oe a ee ° 
ee Mar. and Sept. 7 8 & 17 stock 10 8 71, 7 7 
Do Leased line certs..; Jan. and July. | ...... 4 4 4 4 4 4 
Joliet & Chicago (leased)....... Quarterly— Jan. 7 7 7 7 7 7 7 
Dt 2) Ui crccceeseseel seudebesaseseseoss | decese | ~sesese | -ccens o- 4 ‘weetes | « cosees |  saeges 1 
Lake Shore & Mich. Southern..| Feb. and Aug. 8 8 w 9S gee OE” eee 4 4 
TE the ancindcboneeaees Quarterly— Feb. 1 4 4 4 4 4 4 
RL RRS Bee ne ere aa ae nes ee eee ere er eee nme: Bee a8 5 scrip. 
Manhattan Elevated..........-.. ——— Jan. ioe. + ° ele 3 6 6 6 5 
Michigan Central................ — Gee BOR. | cecces 5 ae Ce ere Gee ° 4 4 
ee ene! wiehebeseuesseces | <«seebe | eosens .- - sommes “4: *eemew fo comes” FT 6a ee 4 
Do 0 Dt cmteiemeins” 1 weenie!) | deed b semmeee <--9* pepe" E (“eeneee 7 7 
SEED. occcaggooucoscos uarterly— Jan. 6% 7 7 7 7 7 54 
orris & Essex (leased)......... an. and July. 7 7 7 7 7 7 7 
ashy. Chattanooga & 8t. Louis uarterly— Jan. lig 2 ae oe 1 4 44 
New London Northern epenes). : uarterly— Jan 6 6 6 6 6 64 7 
New York Central & Hudson .. uarterly— Jan 8 8 Tg 319 4 4 4 
N.Y.& Harlem incl.4thav.RR.— 
DL cacoesenencoeneconeses Jan. and July 8&2 8&2 8&2 8&2 8&2 8&2 8&2 
Preferred isla lhnigtitiatamiabinipae Jan. and Jul 8&2 8&2 8&2 8 & 2 8&2 8&2 8&2 
N. Y. Lack. & West. (guar.).... er et smeetiien 5 5 | 5 5 5 5 
_ N.Y. Lake Erie & West., pref..) Yearly—Jan’ry 6 6 a 8688 haVtlhr co ceoccee 
(b) Dividends semi-annual to quarterly in my ha 1884. , wes. In Jan. 2 1888, old common stock was exchanged into new preferred, 
0 vidend period c een poeyport as semi-annaoal, for the year by the amount of one quarterly payment. 
@) 144 per cent of this is sorip. arteriy 5° cumi-enanel, Cus Gastniabng wot) Ser ee also assets in treasury. 
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Name of Company. Dividend Periods. 1882. 1882 1884. 1885. 1886 1887. 1888 
N. Y. New Haven & Hartford... Quarterly— Jan. 10 10 10 10 > 1 
N. Y. Ontario & West., pref.....)  ............-..... edepue 12 (f) ééitbec cednse eoaseh Bac v abe . 
N. Y. Prov. & Bost. (Stonington) Quarterly— Feb 8 x os 81g 10 0 
Norfolk & Western, pref..:......|  ......-.---eee-ee- Ss >. BS ais  @.. < alidde 8 ee ee ae lly 
jj ts: .uicecl eenucetedietnbibia EL  eeeimes CS a aS Seeeree a, br eR tee ee cusvittaial 
A ALLELE TT ae Wes Ro” “epee PO “ae oD lg 
e i do * aX ref. cue. “1. ve eb doe eee ee OO, ee Cee e ar Eee y ee : Bly 
regon way & Nav. Co..... uarterly— Jan. 10 6 41le (u 7 6 6 
Oregon & Trans-Continental ...| ......-....-..-2.. | ceceee 6 a “is 5, Pa ae. aes! Fa hase ee 
Oswego & Syracuse (leased)....| Feb. and Aug. | 9 9 9 9 9 “ 
Pacific MailSteamship..........| .................. er ee ca sm 3% 5 14 Bat)» .Bewas P 
titi ale te idheieiell wenatnehabddcnniiaee 124 131g 16 Rae ern ve La ae 23 
Pennsylvania Coal. ............. yaarterly— Feb. | 16 16 16 16 16 16 16 
ttsb. tg W.& Sane. guar. (l’sed) uarterly—Jan. | 7 7 7 7 7 7. 7 
do special. Quarterly—-Jan. | 7 7 7 9 7 7 7 
wattetn Palnce CaP. ...ccccccee: —— Feb. | Dlg 9lg x - | 4 os x 
Rensselaer & Seontens (leased) an. and July. | 8 8 4 8 3 ~ 8 
CE TALL TT TS rns & Lee ecm, a  wiaane 0° detec 3 a 
Richm’d & West P. Term., pref.| Jum. and July | 9  ...... | ccccoe | caccce | ...rhCU]lUlUOS 2ls 5 
Rome Watertown & Ogdensb’rg ee ho acacia | a a ren eh Vy oe oe 6 tt 
8t. L. Alton & T. H.(leased), prei} .................. | 7 7 7 7 2a 1% 
St. Louis & San Francisco, pref.| April and Oct. | ....0..00 | lee. Tk Ce Or, Cee en eErmenaees 21g 5 
Do do Istpref.| Feb. and Aug. | 7 7 7 7 7 7 7 
St. Paul & Duluth, comune. GEE a8 atennenemeubthice a eee a a eer a oo cae i arent ae 
Do a Jan. and July. | 3lo 7 31g & 7s 7 7 7 7 
St. Paul Minnea ry Manitoba. Quarterly— Feb. | 9 (hk) 8 71g 6 6 8 6 
I ER ck accel accncesecane eesée ae aa a ee a ewe ere Cres Me emrens ore i el ° 
Terre Haute & Indianapolis....| Feb. and Aug. | 8 8 8 6 6 6 6 
Ane NE Quarterly —Jan. | 7 7 ee" |. Sadana Ebel - OR Seer eae . 
Warten (leased) .........2......-. April and Oct. | 7 7 7 7 7 
Wheeling & Lake Erie, pref....| ............---.-- | sesenes: | nccoew, | cnsaee . | cseaee | wenwee qunene 3 
BOSTON, 
Atchison Topeka & Santa Fe.. uarterly— Feb. | 6 6 6 6 6 G14 | 
Bostom & Albany...............- uarterly—Mar. | 8 8 & 10 stock 8 8 8 & 3ls stk 8 8 
Boston Concord « & Mont., pref..; May and Nov. | 6 6 6 dlg 5 5 5 
MUNGO & LOWGE 2.000 ccce coccee Jan. and July. 4 5 51g 6 6 6lg 7 
Boston & = fe a eetevcesscoscoes May and Nov. 8 8 8 8 94 10 9 
Boston & Providence. .......... uarterly— Jan. | 8 | 8 8 8 Bly 10 7 19 
Boston Revere Beach & Lynn.. an. and July. | 7 6 6 6 6 645 7 
ES ae ee ae aaa? a eet a re 5 10 10 samen 
0 Ss Jan. and July. | 3 3 3 3 5 6 6 
Chicago & West Michigan..... Feb. and Aug. | 2ly 3 4 1 3 21g 2 
Cs Ss SPUD ig GOB. cc céccl ccaccccccceseesee ae ee pee S- won: 2.  aduuee 5 
Do GES May and Nov. | 6 6 6 6 6 6 6 
TELL -cee-| May and Nov. | 10 10 10 10 10 10 10 
Conhecticut River ............. Quarterly — Jan. 3 8 8 8 *10 8 8 
Connecticut & Passumpsic..... Feb. and Aug. 6 6 51g 5 | 5 5 5 
Detroit Lansin - & Northern....; Feb. and Aug. | ...... 6 a RR ae Te sae: _. & «o omens 
Do o pref} Feb. and Aug. | 7 7 7 Sg Sig 7 31g 
SUN cc teeael, paints Sabnamedmines a ae eae xT ‘enseme.. 9 sedeeb. ch. . sesans , 2 eee 
EL EC TS Se ei: mri ae mn 6 6 
Eastern, N. H. (leased)......... June and Dec. 4lg 4g 41, 4g 4g Alg 4lg 
Ee] River (leased). ..........-.. April and Oct. 4 4 ee Cees 7; angen 1 2 
European & North American...; April and Oct. 21g 5 5 5 5 5 5 
bitten cnie ddesndaiael . dimbiniammnmamabints 6 { 6 51g 5 | 5 a cae Sie P 
Do ERIS PEE May and Nov. ....... ia ae Caeeeteee ,” “gpmamted 2 2 
Flint & Pere Marquette, pref...| Feb. and Aug. 6 7 7 d1g 41g og 12 
Ft. Wayne & —_ pref (leased); Mar. and pt. 2 S1g Dg oo 51g 5g 5g 
Housatonic, pref.... ............ Jan. and July. | 8 8 8 5 6 See Gage 
Iowa Falle ¥ ee City Seésensl cadnanense xen, Het 615 7 7 7 61, en ae... sanens 
Iowa Railroad Land Co......... May and Nov. | 4 4 4 4 4 4 4 
Kans. City Ft. Scott & monnghte Feb. and Aug. | 2 3 51g 2ly 4 4\lg 3144 
Do do pref.| Feb. and Auy. | 8 8 8 8 8 8 8 
Little Rock & Fort Smith.....-.' 9 ......2.........2. Se Gear ORR er FOC Cae CMa a Lian). 
Lowell & Andover (leased)..... June and Dec. | 7 7 7 7 7 7 7 
Maine Central.........-ccccce -| Feb. and Aug. 2 51g 6 6 6 6 6 
Manchester & Lawrence.....-... May and Nov. | 10 10 10 10 10 10 10 
Marg. Houghton & Onton.,com.|} .................. ,-  dempee a Ty epee 2. eteinie... B:, eatin: br. senna iene 
Do do ’ pref. Feb. and Aug. | 4 8 SS Ree ee 51g 3 6. 
& Lowell (leased)....... May and Nov 8 8 7 7 7 Bly 9 
ork & New Engliand,pref.;| May and Nov. (|  ...... | cee floc. OULke eee 7 7 7 
| es ee May and Nov. | 6 6 6 6 & 7 extra 6 6 6 
& Worcester (leased)..| Jan. and July. | 10 10 10 9 8 8 8 
SE AR ROE EMPL Jan. and July. | 614g 7 7 7 7 7 7 
No. Adams (leased); Jan. and July. | 5 5 5 5 5 5 5 
Rochester. ......... a ee eee 4 4 5 6 6 
Saco & vt acter eepaees Jan. and July. | 6 6 6 6 6 6 6 
Dic acleaaie erly—Mar. | 6 6 6 6 6 §12 10 
psoeamevewnas Feb. and Aug. | 2 ‘sane 1 1 14 lg 1 
UN Massachus’ts (’sed); April and Oct. | 6 6 6 6 6 6 6 
id. senthiendcne Jan. and July. | 4 6 6 6 6 6 6 
Worcester Nashua & Rochester.; Jan. and July.  .....- 0 | cae l'g 3 & 17 stock. 3 6 6 
PHILADELPHIA. 
| IRE December | 15 scrip. 6 3 5 5 5 (s) 
I eee er a re ee eee sonten.:...1.) semen 
Do do pref........| April aud Oct. | a aa _—  -. sm 2: gales 5 2g 
Catawissa oor by meet nape-cees May and Nov. | 7 7 7 7 7 7 7 
BO =. «_ «BB Es cccscecces May and Nov. . 7 7 7 7 7 7 7 
Delaware & Bound E Be k (leased) guarterly— Feb. | 7 7F\g 8 s 8 8 8 
East Pennsylvania (leased). . n. and July. | 6 6 6 6 6 6 6 
—— & bsieae ~ amr’ (leased’. | May aud Nov. | 5 5 5 5 5 5 5 
Nestea Jan. and July. | 7 7 7 7 7 7 7 
Harrisb. te ge Mt. J. & L. (sed); Jan. and July. 7 7 7 7 7 7 7 
Huntingdon & Broad Top, pref.| .................. ae es eee 2 ere ae 2 3 
Lehigh = & Navigation...... June and Dec. | 4 51g 6 51g Aly 4 41g 
Lehigh Valle ii iaasbuntine senate uarterly— Jan. | Gg 8 x 6 4 41g 5 
Little wy ll (leased) ....... an. and July. | 7 7 7 7 7 7 Big 
Minehill & Schuyl. Hav. (leas’d)| Jan. and July. | 7 7 7 7 7 7 7g 
Nesquehoning Valley poaness.- Mar. and Sept. | 7 7 6 . 5 5 5 
North cy oo he (leased)...| Quarterly—Feb. | 7 7 8 8 8 8 
Northern Central ............... Jan. avd July. 6 s 8 8 8 8 & 108 7 
mayvivania Railroad......... May and Nov. | 81g Slag 7 9) a) 51g 5 
Phi la. Germant. & Nor. (leased) Quarterly—Mar. | 12 12 12 12 12 12 12 
Putinded hia & Trenton (leas’d) ated —Jan. | 10 10 10 10 10 10 10 
Phila. Wiimington & Baltimore an. and July. , 8 8 8 8 8 8 7 
Schuylkill Vailey............... Jan. and July. | 5 5 5 5 5) 5 5 
—s — = N. J. (leased) .. | Jan. | 10 10 10 10 10 10 10 
SEA Ee Mar. and Sept. , 3&3 scrip. | 3 &3 scrip. | 3 & 3 sorip. 6 6 6 Gilg 
West Jersey & Atlantic: veesenne Mar, and Sept. | seeeee | eee ee ° 6 3 s) 5 5 
BALTIMORE. 
Atian. & Char. Air Line (leased); Mur, and Sept. | 5 5 5 5 5 3 ° 
Baltimore & Ohio—Main Stem..| May and Nov. | 10 10 10 10 8 4 wee oe 
_ do. ist pref.stock | Jan. aud July. | 6 6 6 6 6 6 6 
do. Wasl. Branch | May and Nov. | 10 10 16 10 10 10 10 
pe} au a Rae eee Jan. and July. | 6 6 6 6 6 6 6 
‘ae Seer Jan. and July. | 6 6 6 6 6 6 6 
Wil. Columbia & Augusta .... Jan. and July. | 6 6 6 6 6 6 6 
Wilmington & Weldon.... _.. Jan. end Inive | 6 6 8 8 8 8 8 
























































(ft) Covers two years’ dividends. 


5 was thrown into January, 1886, reducing the percentage for 1885 to the figures here given. 4 
ah , «) Common stock changed into preferred in this year, and 3313 p. o stock divi nd paid. 


(*) 


Increase due to change of dividend period. 


(k) Began paying quarterly Nev. 1, 1882. 

Also 32's per cent extra out of amount received from the Old Colony under the provisions of tease. 
($) Dividend period: changed; 3 per ct. semi-annual was paid Jan. and 1's quar. Mar. 31, and 249 quar. June 30, Sept. 39 and Dee, 31. 
(7) An 


And 30 per cent from assets. 


(s) Five per cent was declared, pa) able January 1, 1882. 


(h) 10 per cent in stock of Columbus Springfield & Cincinnati, and 2 per cent in cash. 


(wu) Owing to a postponement of some of the earlier dividends, the payment of the last quarterly dividend 
And 15 per cen. in co-n non sock. 
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OND TABLES. 


NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from week te 
week in the CHkYNICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faced figures. The dividends 
as we give them in the remarks are those paid in the year named, or such as have been declared and will be paid init. In many instances these 


dividends are ; aid in part out of the ee 


of a \ ear often differ from the dividends paid in the same year. 


The following will give explauations of each of the columns of the tables below: _ 
- Pe are sometimes given under the lessee’a name. Abbreviations used are: M. for “mo 
r. for “registered;” c. for “‘coupon;” c.* for “coupon but may be registered;” c. & r. for ‘coupon and registered;” br. 


Description. — Railroads leas 
1. gr. for “land grant;” 
for “branch;” guar. for “‘guaranteed;” en‘. for ‘‘endorsed.” 

Date of Bonds.—The date of issue 1s referred to in this column. 


of the precedinz year, and hence it is that the dividends appearing in connection with the earnings 


ge;”’ a. f. fer “sinking fund ”’ 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mort 


faze or Par Valwe.—These figures are dollars, showing the denominations or par value. 


The figures “100, &¢.,” signify $100 and larger. 


Rate Per Cent. - The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g. means gold; x,extra; 8s. stock or scrip. 


When Payable.—J. & J. stands for Jan. & July; F. & A 


° Feb. & 
June & Dec.; Q.—J., quarterly from 


Aug.; M. &8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 
ar mew” ss quarterly from Feb.; Q.—M., quarter! h 
} .— The date in this column shows the period when the principal falls due of bonds, but the time 



























































Bonds, principal when aue ; Stocks, last di 
when the last dividend was paidon stocks | rine 
UNITED STATES BONDS. 
INTEREST. 
SCRIPTIO i ony ol “par — Wh Where payable and b . 8. 
DESCR N. zin ct. outstanding. en ue. 
, value. | Jan. 1, ‘39° Rate. | pnay’ble nn d 
4s of 1907, coup. and reg., incl. refund. certfs.|/1870 &’71| $50&c.'/$681,137,600; 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas. July 1, 1907 
419s of 1891, coupon and registered ............ 1870 &'71| 50&c.| 181,152,300/41g, coin.| Q.—M. do do Sept. 1, 1891 
3 per cents, Navy Pension fund................ July 1868! 50&c.| 14,000,000) 3, coin. |\J. & J. do — 8. geese 
Currency 6s, issued to Pacific railroads........ riJ’y ’62&’'64|1000&e.' 64,623,512 6 J. &J U. 8. Treasury. 1895-6-7-8-9 
All the Government bonds except the currency sixes are redeemable|and $10,000, and mature as follows: $2,362,000 Jan. 16 
in coin, the sort of coin not being specified. The fours and four and a |; 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $1,320,000 


halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of $5,000, 
810,000, $79,000 and $50,000. T 





’ . The United States currency sixes are pay- 
ablein “ lawful money,” all registered, issued in pieces of $1,000, $5, 


Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 
$14,004,560 Jan. 1,1 The interest on registered bonds is mailed 
by check directly to the holders or to any address requested by the 
registered holders. 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





INTEREST. 

























































































Date of | Sizeor| Amount ~ ae 
DESCRIPTION. Bonds. wit Outstanding) pate When | Where oe and by ue. 
alue * |Payable} om. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 /|$100&c.| $6,747,900; 4to5 |J. & J.) N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 & 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & tt. (C) ($1,000,000) 1876 100 &e 53,000 4 J. & J. do do July 1, 1906 
Fanding 10-40s (tax-rec’ble 10-20 yrs.)....... 1880 pues 154,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Bonds issued to State Bank ......... 1838 sous 108,000 6 J. & J.) ) $302,400 ) Inter- Jan. 1, 1868 
Bonds to Real Estate B’ks, letters ‘‘A”’ & “C”’ 1838 onal 573,000 6 J. & J.j' 1,584,210! est ct., 1861 
Funding bonds of 1869................ paonenes 1869 1,000 478,000 6 J. & J. 69,890 > due & July 1, 1899 
Funding bonds of '70 (exclusive of Holford’s) 1870 1,000 458,000 6 J. & J. 446,550] un- Jan. 1, 1900 
Sinking fund bonds reissued in 1888.... ...... 1875 1,000 6 J. & J. 29.863) paid. ||} July 1, 1905 
ds 1870(Holford) 1870 1,000 6 eee Repudiated. 1900 
Levee bonds (or warrants).... > not recognized 1870 100 &e. 7 J. & J. Repudiated. 1900 
Bonds to railroads ............ 1870 1,000 7 A. & O. Repudiated. 1899 & 1900 
© slifornia—Funded debt bonds, redeemable. ... 1873 500 &e. 6g. \J. & J.| Sacramento. Treasury. July 1, 1893 
Oonnecticut—Bonds (sink. fd.) not taxable. ..car 1883 1,000 3ig J. & J. Hartford, Treasury. Jan., 1903 
Bonds, ae: Oe ~wnieeeenaniieeestih r 1884 1,000 34g J. & J. do do Jan. 1, 
AT attcdnenesensen sunncoosties 1885 1,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeemable at will)........ 1887 1,000 31g IML. &N. do do 1, 1597 
Deiaware.—Refund'’g bds., series “‘ B” & “C” ... 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June 1, 1895........ 1885 1,000 4 J. & D. do do el1,1 
MED. ccoshes noneee 7 EE GE A 1887 1,000 3 eaee do do June 1, l 
School bonds, held by school fund ............ 18x81 aioe 6 aie. ,_—ermeans July 1, 1906 
Dist.of Oolumbia— Perm’t imp’t, gold, coup.... 1872 500 &¢ 6 g. |\J. & J.|\Wash. or N. Y., U. 8. Treas.;| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &c 7 J. & J. do do July 1, 1891 
Bds for ome 38 Act June 10,’79) coup. or reg. 1879 100 &e. 5 J. & J. do do July 1, 1899 
Pund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &e 3°65 iF. & A. do do Aug. 1, 1924 
Market stock, ‘inking fund, notdrawn... c&r| 1872 | 50 &e 7 J. & J. do do July 26, 1892 
Wat'rst’k bds.s.f. ($:5,000 due July 1. 1903).¢|1871 to’73| 1, 7 J. & J. do do Oct. 1, 1961 & ’03 
Wash. fund’g, g. ($604,100 M.4&N., Nov., 1902). 872 00 &¢e 6g. \J. & J. do do July 1,1892 &1902 
OS IY c 1871 1 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee} au. 1, 1901 
Re ENED ccccnsne cococcoresoces cccoceesessoes c 1873 100 &e 6g./'J. & J. do do Jan. 1, 1903 
gia— quar. g- bds.,act of Sept. 15, 1870.car 1870 1, 72. {| Q.—dJ. |N. Y., Fourth National Bk.| Oct.1, 18 
Bonds, act of Jan. 18, °72 .... .....-ccccee. c&r 1872 500 &¢c 7 J. & J. do do Jan. 1, 1892 
Bonds to fund coupons on endorsed bonds.c&r 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds provided for by 444 per cts. below. .c&r 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, Act Dec. 23, ’s4 ...... .. car 1885 1,000 444 J. & J. New York & Atlanta. July 1, 1915 
Refunding bds., $100,000 y’rly ’98 to 16 c&r 1888 1,000 a4g J. & J. do do Jan., ’S8, to 1916 
State University Bouds............ .......... 1882 &’83) .... 7 Various do do 1932-33-34-35. 
Intiana—Temporary loans held by banks...... 1885 &’87) .... 3&3 sens N. Y., Winslow, L. & Co. | April 1, ’90 & ’95 
Schoo! fund bonds (non-negotiabie)............ 867 to’s ae 6 Various do do cece 
Kansas—Bonds, $559,000 held in State f’ds.....|1866 to ’75| 100 &e. 7 J. & J.| N.Y., First Nat. Bank. (July 1.1889 to’y9 
Kentucky—Bonds, @Old........ccccccccccccccccces 1884 ,000 4g. \J. &D.| N. Y., U. 8. Nat. Bank. une, 
is SAE a I Le 1866 1,000 6 J. & VD. Frankfort, Ky. Jan., 1896 





























Alabama.—The “A” bonds bear 5 per cent after 1896. Analysis of 
the funding of 1876 was given in the CHRONICLE, V. 24, p. 28. The 10- 
40’s ot '80, due in 1900, may be cailed at par after’90. The assessed val- 
uation of real estate and personalty in ’33 was $158,518,157; in ’85, 
$172,528,933 —tax rate, +6 per $1,000; in ’87, $214,925,869—tax rate, 
$5 50; in ’88, tax rate, $5 


Arkansas,—Total undisputed debt Oct ,’88, was, principal, $2,029,- 
100; interest overdue, $2,232,915; tutal, $4,862,015. ‘he State Supreme 
“aurt deci Levee bunds oft ’6Y aud ’~V invalid; nor are the Holford or 
the Railroad Aid bonds recog 11zed by the State. In Jan.,’83, « decision 
was mude by the U.8. Circuit Court, substantially holaing the RR. Cos. 
responsible for the Stats bonds issued to thein, but this was reversed and 
the case ap U. 8. Supreme Court. The State has been in default 
on interest payments since ’41, hut under act of ’2: overdue coupons 
were made exchanyzeable for vertiicates of indebtedness, which are re- 
eciva le for certain acovunts and dues. Ihe foliowiny are ollicial assess- 
ments aud tax rate per $1,0v0: 


Real Estate. Personal. Tax Rate. 
Se $81,644,415 $50,403,842 $7 
Rn nciintasheithies epdettadamiaiial weooe 88.378 005 §2,13.4,530 4 
|, ae iii nina mi eebman 0,760,142 57,499,512 5 
—(V. 44. p. 421.) 


California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, teaving only $334,000 in private hands. 


Assessed valuations and rate of tax per $1,000 have been: 

Years. Real Estate. Personal. Tax Rate. 
EE ee $64,50 ,568 $151,937,132 $ 60 
a as 749,980,601 165,475,238 6°08 
ee ccinietes Diss: eatin «* cacidsateaiin 934,433,605 172,672,722 5°04 


Coanecticut.—The debt of Connecticut was all created originally for 


War purposes. Assessed valuation and tax rate per $1,000 have been: 
Years. Rea] Est. & Personal. Tax Rate. 
i iinsidumaambiien dmmece $349,177,597 200 
SSE . 349.7 °5.773, 1°25 
{sere ita sattintienin 352,795,928 sencse 
Lhe val on of real estate is about 70 per cent of the true value. 


Delaware.-— Of the issueof ’81,series “B” were redeemable July, ’86, 
to’91; and series ‘‘C’* redeemable J uly,’91,to19V1. In addition to above 
$83.000 is due Dela. College. No State tax is levied, nor assessm’ts made. 


District of Columbia.—I[uoterest and sink’g fund on the 3-65 bonds 
are provided for by Congress; the amount is limited to $15,000, . Real 
and personal estate, &¢., as as follows: ’83, real estate, $93,491,- 
891; personal, $12,715,686; tax rate, $15; in ’87, real estate, $1 12,300,- 
000 ; personal, $12,000,000 ; tax, $15 per $1,000; in ’58, real estate 
$111,744,83u; personal, $10,943,458; tax rate, $15 and $10 on farm land 

Florida,.—The sink. funds Feb.,’88, held $228,200 bonds, and school 
&c., funds held $407,300, leaving outstanding $411,3v0. Coupons of all 
bonds are receivable for taxes. al and personal property assessed in 
’83, $5,008,560, tax rate $4 Tay $1,000; in ’84, $60,042,655; tax rate 
$4. Assessinent in ’86, $76,611,409; tax rate, In ’87 real estate, 
$66,908,163; personalty, $19,857,499; tax rate $4°50 per $1,000. 
1885 tax rate, $4. 

Georgia.—Total debt Dec. 31,’'87, $8,734,500. After ’87 State pays 
off $100,vV00 annually. The constitutional amendment in 1877 declared 
voila several issues of bonds and railroad endorsements. The 449 p.o. 
bonds of 1L8s8 were sold to take up other bonds maturing in Jan., ’89. 
Tax rate in 1887 $3°77 per $1,000. Assessed valuations have been: 





Years. Real Estate. Personalty. Rallroads. 

Di ntccagenane unl $174,452,761 $120,432,609 $22,188,901 
Dt sadcsonsee’ wines 179,946,059 119,200,739 23,000,294 
ST otihenge wibinhinian 188,912,217 127,643,112 24,899,592 
RE 195,616,435 132,246,896 29,304,127 


—(V. 46, Dp. 771.) 

Indiana,.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $144,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation for 1886, #£793,526,079, Valuation for 1887, $794,696,597 
tax raie, $1°225: poll tax, $0°50. Total debt Oct. 31,1887, $6,430,608 

Kansas,-—Kansas has but a smallStat3 debt, but theissue of municipal 
bonds was estimated at about $25,000,000 Jan. 1, ’88. Population in’84, 
1,135,614; in ’37, 1,500,000. Valuations (42 of true value) have been: 
Yours. Real & RyY es Tax per $1,000. Tot, Debt, 
EE wa ddminnt pdbebceneectng . -- $277,113.32 $4 10 30,500 





assessed valuati 
— (Vol, 44, p. 608; V. 47, p. 226) 


Dt itirccatndate eeee 353,248,333 , 
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: 
DESCRIPTION. Date ot | Size or| Amount — — | Prinotpal—When 
— nds. ar jou i en Where abl 
For explanation see notes on fire* pu se of tables.) alue. 5: Rate. Payable} "chem. ised = 
Louisiana—Relief of State Treasury and miscel. 1853 $500 6 J. & J. 7 July, 1 
Bonds in aid of various railroads........ .....|  ....-. 1,000 6 Various | 1872 to 1908 
Bonds to Boeuf & Crocodile Navigation Co. .. 1870 1,000 & J. & J. Amonnts not Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8. fundable, 1899 
do school, held by 8t. Treasurer.......... 1857 1,000 6 Various} r report of 1897 
do toN. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & J. an. 1, 1888. July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 iain { sane 
Consolidated funded bonds (stamped 4 per ct.) 1874 100 &ce. (7) 4 J. & J.\N. O.& N.Y., Wins..L.&Coj| Jan. 1, 1914 
i) Constitutional bonds of 1880.... 1880 500 &e. 4 J. & J. do Jan. 71,1914 
“Baby” ponds and coupons, overdue.... ...... 1880 Soni 3 J. & J. Last paid Jan., 1885. Overdue, 1886 
TT atin ccuenseonerad car 1864 500 &c. 6 J. & D.|Aug. & Boston, Suffolk B’k.| June 1, 1889 
debt assumed. .... nite a c&r 1869 100 &c. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
& Ohio Railr’d, sterling.c 1838 eoee 5 g.\|J. & J.| London, Baring Bros. Jan. 1, 1889 
Canal, sterling ........... CG 1838 ones 5g. \J. & J. o do Jan. 1, 1889 
inthis ueadanideaseheo. r| 1838-47 sna 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
ettegcenesesanonteeoses r 1839 oame 5 A. & O. do do April 1, 1890 
replinioti c| 1837 a 3  |Quart’y do do 1890 
ECE FEL r 1839 one 6 —vJ. do do Jan. 1, 1890 
13 OR r} 1839 pon 6 lA. & O. do do April 1, 1890 
cad ted tem en wie r 1882 ae 3°65 |J. & J. do Jan. 1, 1899 
Siguacammiens c 1878 eves 6 J. & J. do do Jan. 1, 1893 
sean: r| 1886 Ma $ iJ. & J. do do & 1 
tax free, gold 1889 pas (2) CM MRE ie eee July 1, 1993 
penecees C* & 1864 | 500 &c. 5 g. |M. &N. Boston, Treasury. May 1, 1894 
Sees c*&r 1864 {2100 &¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War Loan, wy BeOes cc recnseseqeonerecs c*&r 1869 2200 5g. \|J. & J. do do July 1, 1 
Troy &G. RR., $27,011,324 due July.,’89. c*&r/ 1858 to’61} 2200 &e 5 g. | Various do do July, 1889 to ’90 
do home‘ $216,500 due Apr.,’91.o*&r 1861 to’63)} 500 &e. 5 g. | Various Boston, Treasury. April, 1891 &’93 
do do sterl’g..c*&r 1871 |£200&e 5g. iJ. & J. London, Baring Bros. July 1, 1891 
do do sterl’g..c*&r 1875 £500 §g.\J. & J. do do Jan. 1, 1895 
do do a’r b’ c*&r 1873 to’74| 1,000 5g. \J. & J. Boston, Treasury July 1, 1894 
do do do c’*&r 1875 1,000 5 g.iJ. & J. do do Juy 1,1 
do do do c*&r 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan........c*&r| 1860 5,000 5g. |A. & O. do do April 1, 1890 
Boston Hartford & Erie Railroad, ster]’g..c*£r|1868 to’69| 2200 5 g.|J. & J.| London, Baring Bros. an. 1,1 
Harbor Land Improvement (5-20s8).. .... e*&£r}1874 &’76| 1,000 5g. \|J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun.Hos. (#900,(00 due ’94).... c*&r/1874 &’77} 1,000 5 g. | Various Boston, Treasury. Jan.1,’94-8ep 1,’ 
Lunatic Hospital, Worcester....... . ....c*&r| 1875-’76 | 1,000 5 g. | Various do do M’y 1,95-8ep7 1,96 
New State Prisons, sterling ............... o*&r 1875 £500 5 g. |J. & J.|\London, Baring Bros. & Co. an. 1, 18 
Armory bonds............... «- sieddacaneceans r 1888 dat 3 M. & 8, Boston, Treasury. Sept. 1, 1918 
ee ee nctyretmedt ponds, (16-90;re0.82).6| ieee | Looe AE ee a oR 
nneso ustmen nda, yred.’92).c 4 d .| N. ¥. City, First Nat. Bk. » 191 
Missouri—University and Lunatic Asyl’m bds.c 1872 1,000 6 Ss. & 3.m. ¥.. Bank of Commeree.|} July 1, 1892 
Penitentiary indemnity ..................--... el cons 6 J. & J. do do April 1, 1895 
State Bank stock refunding........ petadeouond c 1874 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds to Cairo & Fulton Railroad............ ¢|1857 to’59| 1.000 6 J. & J. do do Apr. & July, 1889 
Bonds to Platte County Railroad............. c}/1859 to’60; 1,000 6 J. & J. do do Aug., eto ,’8$ 
Bonds to Iron Mountain Railroad............ c}1854 to’59; 1,000 6 J. & J. do do May 16, 1889 
Pacific Railroad of Missouri.................. c/1853 to’59; 1,000 |" 6 a. & Jd. do do Mar. 7,1 
Pn censdnechsnevesegdscacioscoesed 874 1,000 6 J. & J. do do July, 1894 & ’95 
do SPT Panne cassotcascedesons c\1886 &’87! 1,000 34g J. & J. do do 1 - 
Hannibal & St. Joseph Railroad, renewal....c 4 1,000 6 J. & J. ao ado 8 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 ~ A. & O. N. Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8.\Bost., Bk. Comw’!th & Con Sept. 1, 1889 
pee br | TN he RRS A, GN Ee i NTIS 1872 | 100 &e. 6 J. & J. do do Jan., 92 to 19 
Loan of 1879 for refunding,$100,000 due y’rly 1879 1,000 5 - @ & do do July 1, 1889-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 5 J. & J. do do Jan., 1890 &’91 
New Jersey—War ioan bonds, tax free........... 1863 | 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1840 to’96 
“ do . wi GE Raie~» bsdbilidinesinsins 1964 100 ae : a. & Z. — “ . = Jan.,’97 to1902 
ew York— Cc. . |A. & O.\N. ¥., Manhattan Co. Bank. Oct., 1 1893 
Canal roe Under Art. 7,8ee 3, of Con- 1873 100 &e. 6 4 J. & J. do do July 1, 1891 
reg. stock. | stitution. 1874 | 100 &c. 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Joan bds. (held in trust funds). 1885 1,000 24g |J. & J.| State Comptroller's Office. | $100,000 yearly 





























Kentucky.—Azgainst the bonds as above the sinking fund held 
$723,235, Sept.,’88. Valuation in 1884, $377,888,542. In 1886, person- 
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,- 
184,404; real estate, $361,184,404; tax rate, $4.75 per $1,000. 

Louisiana.— Jan. 1, 1888, total adjusted bonded debt was $12,014,- 
050; eopery debt (including baby bonde, etz.), $2,797,123; old bonds 
fundable at 60 per cent, $94,115; vld bonds not fuudable, $3,953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the consolidated bonds 
should be paid at the rate of 2 ¢,c. fur 5 years from Jan. 1, 1880, 3 per 
cent for the eusuing 15 years and 4 _ cent thereaiter; also, that hold- 
ers might exchange their bonds at 75 cents on the dollar for new bonds 
vearing 4 per cent interest (the so-cal'ed constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1881 an amendment to the 
ordinavcce was ratitied, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, ana since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U. 8. Supreme Court. 

In 1887 assessed valuation was: Country parishes, $86,829,501; 
parish of New Orleans, $125,096,250; total, $211,925,751. 

Maine.—The debt January 1, 1889, was $3,935,400. Market value 
of bonds in the sinking fund, $1,193,107. During 1887, in accordance 
with a new law, all State of Maine bonds in the sinking fund were can- 
celled. Tax rate for 1835-6, $3°75 on valuation of 1881, $235,602,000 ; 
in 1886-7 and 1287-8, $2°75 on same valuation. 


Maryland,.—Total funded debt Sept. 30, 188°, $10,370,535; sink- 
ing fund assets, $1,620,096. The State has largely assisted canals and 
r ads, and holds $5,154,435 of stocks and bonds ranked as product- 
lve; the State also holds $28,853,738 in unproductive securities, which 
includes $26,177,460 on account of Chesapeake & Ohio Canal. The 
** Defense Loan” is secured by a special tax of 5's cents yearly. 
Bonds due Jan.1, 1889, to be refunded into the Exchange !oan of 1859. 
old bonds beir g taken in exchange for new issues. Assessed valuation, 
&c., have been: 


Years. Real & Personal. Tax per $1,000. 
SEED ceqeccesscnccses «dcetonenenesedeente $176,829,611 $L S874 
MEET. cocccccesceccccscece coccecess aetues - 485,839,772 1 8749 

dieboameeectsebdaecceescooccsnenen ° 490,016,183 177142 





1888 
—(V. 43, p. 217.) 
Massachusetts.—The funded debt, Jan. 1, 1889, was $28,351,619; 
g funds, $23,235,609. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 242 per 
cent of average valuation of the thiee preceding years. 





Real Personal Total 
Years. Estate. Property. Debt. Funds. 
ETS $1,258,452,712 $829,339,811 $31,423,680 $17,751,725 
en -- 1,340,493,673 839,409,214 31,429,680 18,964,412 
1887 _.......... 1,407,660,086 901,865,934 31,429,680 25,151,517 








Michigan.—The debt is oractically extinguished, as the sinking fund 
has sullicient assets to pay the bonds. 


Minnesota,.—Minnesota refused for some years to ze the 
‘State Railroad Bonds” of 18538, to the amount of $2,275, , but a 
compromise with the holders in 1881 was carried out by the issue of 
the 4149 per cent bonds. Sinking fund assets Aug. 1, 18883, about 
$1,994,210. Taxable valuations and State tax per $1,000 a * been: 

ate 


Years. Real Estate. Tax Rate. 
Dich actemdibbmnemedinnel $307,859,774 31°30 
TT hasnt ccieahcaiean icin debated 310,781,118 1°80 
EAS ee ee 391,723,360 1°90 
Sih sadiiitci-ethdineatioinpenbaia 454,677.586 1°70 





Missouri.—Total State debt Jan. 1, 18838,was $13,.632.000, including 
school fund and University certiticates of indebtedness, $3,653.000. 
The tax rate is $4 per $1,000, $2 being for interest and siuking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund. sounds 
maturing in’88 were fundediu 5-20 year bonds or pai ‘ fremsinking fund. 
The following is a statement of the assessed property in this State. 











1885. 1886. 1857. 
Real estate ..:........- $518,803,118 $519,771,078 $552,945,906 
Personal property .... 181,133,128 182,070,408 185,474,007 
Railroad property, &¢. 46,444,835 49,346,327 51,271,162 
NE dhibcndtdactes $746,351,051 $751,357,813 $75,691,145 


Nebraska.—The State schoul fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of true value, 
and tax rate per $1,000, have been : 


Years. Valuation. ‘Tax Rate. 
Dil iicudisdvetin seaddddbediocede ebhcebenteeee $160,506,266 $81 2g 
Di bs tdcericbin Cadedbaeeted bebetaabewane 175,815,355 7:50 


New Hampshire,—The debt of New Hampshire was created for war 
purposes. The Municip: loan of 1872 was issued to cities and towns 
the proceeds to be applied to their war debts. Total valuation in 188 
$227,914,543; in 1884, $231,340,088; in 1837, $241,843,617; tax rate 
for State purposes nearly $1°660n $1,000 of valuation; average tax 
rate for all purposes, $13°80. 

New Jersey.—The debt was created for war purposes. Valuation 
of real and personal property (taxable) was $536,417,360 in 1887. 
#565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 
3tate school tax for 1387, $2 48 per $1,000. 

New Work.—Niagara loan bonds are held by State in its trust 
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6 INVESTORS’ SUPPLEMENT. (Vou, ALVITI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE ; 
DESCRIPTION. Date of | Sizeor Amount —- mer “Yee 

— Bonds. par j|outstanding. Rate When Where — and by ue. 

Forexplanation see notes on first page of tables Value. * |Payable om. 

North Oarolina—Fund. b’ds ey tax-rec’ble) . 1880 | 850 &c.| $3,096,5°6 4 J. & J.\N. Y., Nat. Bk. of Republic.| July 1, 1910 
old yy fundable into 4 per certs.... ...... dnlee 500 &¢ 2,014,300 6 Various| Cps. since July ’68 unpaid. 1868 to ’9d 
No. Car. RR construct. bde, fund. into new 6s. atin 1,000 202,000 6 Various| Raleigh, State Treasury. 1884 to ’85 
Refunding N.C. RR. bouds (tax receiv. cps.).-. 1879 d 2,593,000 6 & O.|N. Y. at Bk of Republic. | April 1, 1919 
RR. bde. (Chat. and W.XT.)......... eae 1,000 1,180,000 6 cece. Lae since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds................. recne-§ 1868 1, 44,000 6 A. & O.\Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)..... nized. Co 1, 11,366,000 6 A. & O |Cps. A & O'69 & Ap’70 unp. 1898 to ’99" 

Ohio—Boi ds (#250,000 y’'rly after 188)........ eosin sciaaie 3,040,000 3 J. & J.|N. Y., Nat. Bk. of Republic. July, ’89 to 1900 

Pennsylvania—Reg. bonds, tax fr. (ved’ bie ’92).r 1877 100 &¢e.| 4,430,500 5 AF. & A. Phila., “wa. & Mech B’k.)’92 to Feb.1,190z 
Reg. bonds, tax fr., due 1904, red after 1894. 1879 100 &c 1,802,900 4 F. & A. do ’94 to Aug. 1.1904 
Loan of 1582 ($1,754 900 are 3198) .......--. r 1882 50 &e 6,861,100 | 34 &4 |F. & A. do do ‘eb. 1.1912 

do, (in 10 oer.) ($103,000 are “~. cameaininaiok 1882 50 &e. 992,600! 32 & 4 (PF. & A. do do "89, ’S0, ’°91 &’92 
Agricultural emege la pas BOTED. cocccccocnceoes 1872 — 500,000 6 wee Harrisburg, Treasury. Feb. 1, 1922 
Isiand—War bonds ................--e-- . 1463 1,000 609,000 6 J. & J.|Providence, R.I.H. & T. Co. July 1, 1893 
tt cRitbdineiieenenene* napmenen 1864 1,000 732,000 6 F. & A. do do Aug. 1, 

South Carolina—State House b’nds Sin dieithes 1853 to’61} 1,000 152,463 6 I. & J.| Columbia, State Treasury. |1871. etc., to ’8 
Various old bonds and stock..... into brown 1866 50 &e. 249,086 6 g. | Various do do 1-87 to 7 
blue Ridge Railroad bonds...... consuls. 1854 1,000 51,000 6g. iJ. & J. do do J’ly1,’75'6,’?7’,8'°9 
Consol. brown and green (see remarks)........ 1874 500 &¢ 6,002,140 6 J. & J.\N. Y., Nat. P. Bk. & Colum.} July 1, 1893 
Refunding bonds and stock (blue).......-..-.. 1888 | 500 &e. 400,000 eo tae 8 8=—Ss awncemnnwnne July, 1928 
Agricultu: al Coliege scrip. one piece........-. ae sane 191,800 owes ie 5 | \steseeneecee . f .opaiames 

Tennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 2.006.000 | § 6 a 8 i seenecnaewes July 1, 1914 

nds registered, act iit Various 1,000 i tig S Ff 2 ye 1892, 98, 1900 
Held by E. T. University (not to be funded)... nee 1,000 397,000 6 J. & J.| Nashville, Treasurer rious. 
Compromise bonds (act of 1882) .........-..-- 1882 500 &e. ccc JERS SS ee SS Jan. 1, 1912 
New Compromise 38 (act of 1883), red. at 100 1883 100 &e.| 12,474,600 3 J. & J.|N. Y., Winslow, Lan. &Co.| July 1, 1913 
New Compromise 58 & 68 (act ’83), ~~? * 100 1883 100 &¢ 1,336,3 5&6 J. & J. do do July 1,1913 

Funding State debt tact May 2, 71).. 1872 idee 65,200 6 Various State Treasury. March, 1892 
Frontier def’se, goid, act Aug.5,’ aired’ ble 91) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N. Y. Aug 5,1910 
Revenue deficienc bonds, act Dee. 2, 1871.. 1872 1,000 467,000 7g.13. & J. do do April, 1892 
ods, act Mar., 1874 (for pay ing f float’ g debt) 1874 1,000 288,000 72.\J. & J. do do an. 1, 1904 
Redemption of debt, act Ame. 6, "76..cccccccce 1876 1,000 1,647,000 6g. J. & J.j/New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879. ...............--00-- 1879 100 &¢ 1,068,900 5 J. & D. do do July 1, 1909 
Sh ON OE BEEP. coccueccoccccoscesessoeesoss 1885 ‘sia 00,000 6 July. State — Jan., 1890 

Virginia—Old bonds, funding rate 69 p. c....-. 1851 to ’66| 500 &e 1,587,922 6 2 ~ i, @hieemionmen 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 185 2100 &e 476,061 5 a SS Sr eee 886 
Consol. (act Mar. ’71), funding rate 53 p. c .c 1871 100 &e.| 12.992.400 6 J. & J. Congans tax receivable. 1905 

do do do do r 1871 100 &e 1,199,614 6 J. & J. do 1905 

do (act’72) “ Pealer,” fund. rates de c.c 1872 100 &¢ 95,7 6 J. & J. Coupe. “ane tax receivable.| — ...... 

do do ‘“‘* Pealer,”’ r 1572 ici 524,800 6 3d, & J. do a Sere 
Deferred certificates (W. TD. doce. seséhonosnse 1871 {Various; 12,961,530 6 ae a gepenascuns a 
1C-408, act March 28, ’79, tund. rate €0 % c&r 1879 abe 6,015,300; 3to5 |J. & J. Coupons tax receivable. 91 

do do steriing, fund. rate 60 % 1879 sala 594,400; 3to5 WJ. & J. do 1919 
**Riddleb’r’ b’ds, 18-50s, acts ’82, & ’84..car 1882 100 &¢ A 771 ,281 3 J. & J.| Richmond, Treasury. July 1, 1932 

| ! 














funds. The sinking funds October, 1528, amountedto $4,075,129. The 
new ( ap itol building bas cost the State thus far $17,914,875, paid 
for by taxation. Valuations and State tax rate per $1,000 in 1887 and 
for four years previous were: 


Real estate. Personal. State tax. 
ped peehenwiiabecesneeta $3,025,229,788 $ 335,898,389 $ 2°70 
a se. 3,122,588,08 t 346 oye 262 


North Carolina,—Total nares debt Jan. 1, 188°, was $5, 110,- 
886. The funding law of March 4, 187), aed for the issue of + 

r cent bonds due in 1410 to fund old ante-war bonds at 40 per cent of 

ace value; *“* New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 aud 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till Murch, 1889. 
ifali bonds provided for a this act were funded, the new 4 per cents 
would anount to $3,.0),5 

Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were mad. exchange able f for neW 6 per cent bonds duets 1°19. 
Tnterest 01. these bonds is wet by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased to the "‘tichmoad & 
Danville ata 6 per cent rental. 

In the debt settlement the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,0V0, and to Williamston & Tarb. RR., 
$150,000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and 
since; class 2 of Oct., 69; class 23 of April,’70. Holders of the special 
tax bo:d have brouzht suit to establish the va'idity of their bonds 
and the case, decided in their favor in 1837 by the U. 8. Circuit Court 
in Noith Carolina, is now in the U.S. Supreme Court on appeal. 

Assessed valuation of real estate is about 60 per cent of true value. 
rn and tax rate per $1,000 have been: 


Real estate. Personalty. Total val’ation.Tax @ $1, 000 
1885... $126,955,679 $82,613,417 $209,569,096 $2°50 
1886.... 126,883,332 73,561,351 20 2,444,733 2°50 
uees conecern go © sansense 210,035,453 2°00 
—(V.44, p. 744; V. 45, p. 53; V. 47, p. 594.) 


Pennsylvania.— Total funded debt Jan. 1,1889 (including that not 
beariny interest), Was $14.733,911; sinking fund assets $10,052,607. 
Revenue is raised a frou corporations. Taxes are levied on 
personal property, which was valved in 1887 at $401,000,000. The 
rate per $1,000 in 1886, 1887 and 1888 was $3. 


Rhode Island,— The debt was all created for war parpoene. Tn 
January, 188, the net debt, leas sinking fund, was $639,496. The 
Btate valuation of real property up to 1888 was $328,530,559 ; ae rate, 
in 1887, $1 40 on $1,090. 


South Carolina,—Total fund°d det (as per report) Oct. 31, 1888, 
was $7,04",°27. This includes, however, as do the consols in the table 
above, $618, 161 green consols, some of whicb are partially invali !, their 
aggregate invaliuity being $487,850. The valid percentage of "these 
tainted bouds” aud oll the other old issues included in the table, ex- 
ceptth de+fici ney bonds and stock and azricultural scrip, are fundable 
into brown consels. Invali ity is not fuund except in the green consols 
some Of which, additional to those mentioned above, are entirely in- 
valid), in the conversion bonds, and the 2d issue of the bonds * tv pay in- 
terest v1. the public debt,” which iast iswholl. invalid. ‘he funding law 
of . 23, "73, provided tor ~caling down the old debt 50 per cent. 
The console Were again ** readjusted” in 1879. The several acts were 
passed 1873, Dec. 24, 1878, Dec. 24, 1879, and February, 1880. 





ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were — for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents. are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3a, and interest since 
July, 1883, pail in cash. All the settlement bonds are redeemable at 
option of the State after J < Ak Es 1888. Assessed valuations and tax rate 
per $1,000 have been as follow 


Real estate. otner F property. Railroad prop’ty. Tax rate. 
1884..... $200,212,900 $34,350,170 $3°00 
18%5..... nt ,037,500 — ,651,803 31,547, 3°00 
secs 0),L18, 265 24,790,914 31,947, 1582 3°00 
1887..... 311,287,408 28,282,583 32, 361,855 3°40 
1888 .... 254,126,350 43,078,704 32, 290,302 3°00 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31, 18389, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
vetted in —- inte = ,000 have been: 


Yea reece A Total val’ation. Tax rate 
i885... 7 a7. $90, 504 $245,121,395 $621,011,989 $3°75 
1886.. 379,392,988 251, 132. 135 630,625,123 3°75 
1887.... 404,897,497 245, 514,904 65 PA12,401 3°75 
1888.... 441,076,425 240, 007, 979 681,084,904 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
in Fane, see receivable tor taxes, and receiving for the other one-third 

ftheir principal a “* deferred certificate,”’ to be charged to West Virginia. 
The act of 1372 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called ‘ Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
pou, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,’ were passed (see V. 34, p.§8.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, Was amended and all bonds offered for funding are now required 
to carry the coupon of July, 1885, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 
The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivable coupon law constituted a contract with the bondholders, 
the court has so far upheld the subsequent laws that the coupon 
a e~ bas been practically defeated. (3e6 CHRONICLE V. 48. p. 291.) 

A movement was begun in 1885to procure ap adj ~—}_" Road he oa 
“Deferred” bonds or certificates By the Legislature of West V ag 
and the holders of some $4,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

Of the “ Riddleverger’”’ bonds above the sinking funds hold $2,357,- 






































577, the Board of Public Works $173,900, and the Library "Fund 
Years. Real estate. Personalty. Railroads. Tax rate. $1, 179, 127, leaving $4,060,677 in hands of public. 
1884-85... $37.559,538 $ 16.904.705 $15,263,366 $5°50 Assessed valuations have been as follows: 
TAY. 46. p.471, 803) - 7 15,521,041 5°25 | years, Real Estate. Personuity. Total. Tax Rate 
“‘aieeeeetin ties: “usssietie © “aesertre © SGatenstiS "E38 
gpemmencee.— The total adjusted debt Dec. 13, 1888, was $1 4,- soe 541,500,210 ; 

~» boude tunduble, Sock. 9,000. A funding law Was passed (act 1886... 257,533,4 0 83,783,180 341,316, 620 4:00 

principal and ipteet a old, tle m:w bearing 3 per cent in 1882-93, | 1888 (eet) 299,251,019 97,460,306 306,711;325 4-00 
og 5 till 1888, ana 6 per cent 1888 to 1912, and 


$8,224,351 of these compromise bonds were issued. The Legisla- 


—(V. » Tae p- 451, 495, 527, 572, 627, 730; V. 45, p. 512, 768, 847; V. 48, 
p.2 9. 
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——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot {Size or} Amount ee —— Principal—When 
bonds. par outstanding. Rate When Where pepenee and by 
Forexplanations see notes on first page of  tables.| value. * {Payable whom. 
AReny, N. Y.—Purchase Congress Hall Block... 1866 | $1,000 $97,000 6 F. & A.| Boston, Merchants’ Bank. |Feb. 1, — 9 to" 
City cits enn damiaaneenniei 187071 ; 1,000 18, 7 M.& 8. New York. Mar. 1 to 1900 
 cnvekdcdeseseentnenaneneeesnn 1870-82 | 1,000 1,058,000 |4, 5,6,7|M. & N.| New York 1 and oy 1810722 
New Post Office site. ................ 222 e eee 1874 1,000 15, 7 M. & N.jN Y., Merchants’ } re k.| May 1, 1904 
Water debt ($400, 000 due 1900-3, are 78)...... 1874’88 | 1,000 1,184,000 | 4,6&7 iF. & A. ” do 1894 to1912 
Special Water Commission bonds........ e--e-| 1887-88 satin 25:,000 4 ani do a0 negamaine 
CS EE ER ET HLS: 1882 1,000 145,00¢ 4 J. & J do do July 1, 1905 to’10 
Public * a En A SO eo 1888 doin 185,00 4 i: a Lee PR err 
mae loaned to Albany & Susquehanna RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~97 
Atlanta, Ga.—Bonds for streets, floating debt ...| 1867-’72§| 500 &c. 349,000 8 J. & J.|N.Y. Han.Nat. B’k & Atlan.| J. & J., 1892 
Bonds for A. L. Railroad and State ouse....| 1869-’70 1,000 00,000 7 J. & J. cy) do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e. 318,0¢ *3 . @ & do do Jan. 1, 1902 
Bonds, ist and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J. do do Jan. 1, 1904 
i GS IL LEA I 1877 500 &e. 77,500 ‘8 J. & J. do do Jan. 1, 1897 
| do $52,000 only due 1915 ....|1881 &’°85) 1,000 120,500 5 J. & J do do 1911-1915 
Bonds to fund floating ‘debt (part each year).. 1879 pei 285,000 6 J. & J. do do Jan., — to 1896 
ith stench nadmnehibaaeheebneennett 1884 oat 55,000 6 J. & J. do do Jan. 1,1914 
I ntti eidinnn dni adele cinema 1886 & ’87| 1,000 163,000 44 iJ. & J. do do July 1, 1916 
Augusta, Ga.—$24,509 are 4198, due 1916 ...... Various. | 100 &e. »7 87,800 |414,6 & 7| Various Augusta, Treasury. 1889 to 1916 
Baltimore—Consolidated loan of 1890......... r| Various. | 100 &e.| 7,306,546 6 Q.—J. | Balto., Farm. & Plan. Bank.!After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 100 &ec.| 5,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk. After July 1, 1916 
teem loan, stock, Tt Seka cr.teeucesess r 1878 100 &c.; 1,000,000 5 M. & N. ‘do do After J uly, 1916 
Consolidated bounty ln eee r 1863 100 &¢.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
ns nn enenomenedatee r 1865 100 &e. 410,353 6 M. & 8S. do do After Sept. 1,1893 
Public parks (Druid  EERSS ee r 1860 100 &e. 555,566 6 .—M. do do Aiter Sept. 1,1890 
Park improvement loan. ..............-ccee-e- r 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 . 
Patterson Park extension ........... ....-... aie amine 200, 4 —ZJ. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR..-r 1853 00 &e 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 : 
5 Sere Sse rea 1870-74 | 100 &e 1,500,000 6 —J. do do 1900 and 1902 
Dt niiientatecuseenbe causeuseannnses r 1881 00 &. ,000 4 M. & N.| Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
ETRE S AR TALE REIT r 1870 100 &e. 800,000 6 .—J. | Balto., Farm.& Plan. Bank./After July 1, 1900 I 
Western Maryland Railroad.................. r 1872 100 &c.} 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 58s&$455,000 3°65s)r) 1872-’84 | 100 &&.| 2,212,000 |3°65,5&6) Q.—F. do do April 9, 1900 
do $100,000 are 3s)............... r 1885 saa 260,000 | 3 & 3144 —F. do do April 9, 1900 
Water loan ($263,000 only are 6s8)...........- r 1874 100 &c.| 4,900,000 | 4,5&6 \J. & J. do do Aft’r’94,192:. &’26 
Harford Run Improve,$250, 000 du af.1920.r|; 1880-4 100 496,700 4 JI. & J do do 1904 & after 1 
— BRM EEE. BOR... cecccccccccccs r 1882 100 &c. 684,000 4 adie do do July 1. 1925 
Seer neesnorgay r 1887 100 1,701,000 3% iJ. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Modereemente for Western Maryland RR....r 1870 500 &c. 875,000 6 J. & J.|Balto., N.Mechanics’ Bank. Jan. 1, 1900 
do do Union Railroad............ en omit 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Benger, Me. oo SET cauiedeusagesesone 1872 1,000 50,000 7 Various est..itench, N.Bk.& Bang’r} Sept. 1, 1892 
ER iT NE A aa 1885 | 500 &e. 30,006 4 M. & N do do Nov. 1889 to 1891 
Municips ii n06 .dhéonaeddieen ibe atnneeenns 1874 1,000 100,0¢ 6 J. & J do do an. P 
} carbons ny bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &c. 500, 6 J. & J do do July 1, 1905 
& North American Railroad........ 1869 1,000 1,000,0¢ 6 J. & J do do Jan. 1, 1894 
ee or 95 Pengnenanie TTT ITS 1869 | 50v &c. 25, 6&7 iA. & O. do do April 1, 1899 
Bath, Me.- -Fund. debt ($78, 000 are 58,’97, J.&J.)| e000. Various. 180,500 | 445 & 5 |M. & 8§/Bos.,Nat.H.&L.B’k &Port.| 1897 & 1902 
Knox & ae RR.. for stock and coupons |_se..... Various 137,000 6 Various! Bos,.Nat.B’k of Com.&Port. 8 
Apteoceente Bi ar. by Maine Cent. RR.. 1861 /|Various. 25,00¢ 6 A. & O.| Boston, 2d Nut. B’k & Port./Jan. to Oct. 1891 
Knox & Lincoln oad ($23, 750 each year) 1869 {Various 328.550 § 6 J. & J,|Bos., Nat. H.&L. B’k & Port. PT 1, 188) to’89 
do _ (F.&A.and M.&8)..| 1871-72 | Various. . 6 Various do 0 891 & 1902 : 
RR. refunding, $100,000 41498 due] Eee Pcie 482.850; 4&4 JJ. & J do do 1902-1920 & 1907 
Boston—City debt and Charlestown......... .....| (864 to’80; 1,000 7,941,500 6 Various) Boston, Treasurer’s Office./Ap’l, 1889 to 1897 
city RU INGE onc. cnccccnccesicenconceeees 187882 | .... | 9,549,000 4 arious do do July, 1889-1914 
ST . .- seeeeetieti eaten mamta coos 450,000 4log.|A. & O. do do Oct. 1, 1889 
do $550,000 due Oct., I 1885-’86 onthe 1,591,000 34g | Various) do do 1896 to 1916 
do $80,000 due Jan : i cnitinwensies mm eae 10 0 344 eae do do - 1895 to 1916 
do $31 nee due July 1, 1905........... 1835 onan 947,000 3 Various do do 1895 to 1906 
do $145 000 due Ost. 1, 1897 .......... Various, anit 230,000 5 Various do do 1889-1900 
Suffolk — Court! / tana b’ds sk.fd, not d’n... c&r 188s 1,000 700,v00 4 oO. do do Oct, 1, 1918 
ah tala inestimable iaimiasiies aint 1-87 oebe 800,000 31g |A. & O. ao do pril 1, 7 
do _ 1 50th ap. bee: yearly 1885 ogee 816,000 3 A. & O. y > do 1935 
a Roxbury, $25,009 payable yearly ....... eage anon 75,000 7 Various do do June, 1889 to 18912 
urnt district, sterling loan.................... 1873 |2100&0| 4,997,604 5 g. |A. & O. weer Baring Brothers. ey 1893 
a me street improvem’t, earang loan. 1869 |£100&8) 2,751,426 5g. |J. & J. do July 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 1,355,000 | 34 &4 iJ. & J. ae.  ‘Teeasures’s Office.| 1917 & 1937 
do do sink. fund, $769,000, due 1899.r 1889 1,000 1,219,000 4 J. & J. do do Jan.1, i899 & 19! 19 : 
Mystic water debt, assumed, part renewed ...|1862 to’x6| 1,000 839,000 | 314 to6 | Various do do as 1890 to 1916 y 
Coch. Water loan, 6 per cent...............-.-- 1867 to’76]_ .... 4,897,000 6 Various do do 1908 4 
do do ae 1875 &’78} sg... 13,000 5 Various do do 1907-19 : 
do . . SE nnasevacevesseames 1 coos 588,000 4 A. & O. do do April 1, 1908 ; 
do do te Ladieundiediaiionnediainne 1 2100 &e|} 1,947,274 5 g. |A. & O.|/London, Baring Brothers. Oct., 1902 i 
do eT | ROR 1875-~’76 wnbie 3,552,000 5 zg. .--. |Boston, Treasurer’s Office. 1905-1907 i 
do 7. anno 1879 a 268,000 4\9¢./A. & O do do ct. 1, 1 : 
do do 4s $2~0, 000 due April, 1910} 1879-’80 sinien 686,000 4g.j;A.&0O do do 1909-1912 3 
do do ds $336,000 due Oct.1,1913|1883 to’87|_ .... 2,015,000 4 Various do do 1913-1917 ; 
do i § Biidesescemasecosauiacnsnns 1,000 100,000 aie A. & O do do Oct. 1, 1918 i 
do do 3p ho ’84-5-7-# cose 675,000 31g | Various do do 1914-1918 : 
do do TE EN Be 1837 ‘sities 194,000 3 A. & O. do do April, 1917 
weed Brook improve’t, secured by skg. fd..-.r 1887 {1000 &c 500,000 4 A. & O. do do Oct. 1, 1917 
ktyn—Brovkiyn local improvement loan... 1861 1,000 213,000 7 M.&N.| Brooklyn.) 8.4 wP,: f Nov., 1891 
Soldiers’ aid fund loan, part eacn year........ 1865 1,000 «96,000 7 J. & J. do | QB eo an. 1, 1590 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-’66 | 1,000 33,000 7 J. & J. do \ as e- } July 1,1889 &'3 O 
ees op nae st. do do GP cocces 186% 1,000 35,000 7 J. & J. do g2io3g; |July1,1889& "90 | 
Fourth avenu do do do 1868 & ’69} 1,000 126,000; 6&7 'J. & J. do | age#seo;, |July 1, 1889 to’95 
_ New York Bdge loan,$100.000 or so y’rly,c&r 1870 1.060 | 3,000,000 7 J. & SJ do joumse.. | July, 1899-1924 4 
Albany.—Tovtal debt Jan. 1,1858, was $3,529,000, of which $1,134,- | estate, $6,693,650; personal, $2, 8 31,765. Municipal property, in 
000 was water debt; “ee fund assets (City bonds, ete. )s $560, 139; euding ot works, $810,000. In 1887, real estate, An 771,048; per- 
net debt, $1,534, 861. The loan to Alb. & Susquehanna is secured by sonal, $2,858,872; tax rate per $1,000, $2250. Populatic:.. .v,>50. 10 i 
first mort. The valuation of Albany City in’?6 was: Rea) estate, $60.728,-, L~sv, Lx, 3: 29 in 1 1870. r 
720; personal, $6,154,270; tax rate per $1,000, $18 = In’ 1887 real Boston.—The population of Boston in 1880 was 362,839; in —- : 
estate valuation was $61.245,455; personal, $6. 326,900; tax rate— | 250,526. against 177,840 in 1860. The gross debt on Apr. 30,1888, é 
lst rate, $17 6u; 2d rate, $7 60. Pop’ n, 90,758 in L880; 69, 422 in 1870. 4 hs me. S00: (ineluding city my prone ase. ee a f 
€ 6 Yochituate water debt, arlestuw : 
Atlanta,.—The total bonded oo Jan. 1 1888, was $2,220.000. AS West Roxbury, ete., debt, $1,843,000), and the total sinking funds, : 
sessed value of real estate in 1882. $21,023,370; personal, $7,889,269; etc., applicable to ‘it, $21,287,259, leaving the net debt $27,700, 548. : 
tax rate per $1 000, $15. In 1887 real estate, $24,933.064; personal, | ‘The law of April 17, ’85, limited the taxation in Boston for city E 
$7,304,703: tax rate, $15 Assessed value between 50 and 75 p c. ot real. poses to $9 on the average valuation of five years preceding, to w ich 





Population, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. is added the tax for city debt and for State purposes. A ter Jan. 1 
Augusta,—Sinking funds, Jan. 1, 1888, $70, 000. Taxable valuation | 1887, the net debt was not to be over 2 per cent of average ass 

in 1838: Real estate, $15,241,450; personal. $4,933,806; tax mae wee valuation for five years. After deducting from above total of gross 

per $1,000. In 1885: Real estate, "$1 1,468,310; personal, $5,088,430; | debt thesum of $18,485,274 for various items (water debt, etc.), not 

tax rate, $16 25 4 $1,000. Population in 1870, by U. 8. Census, 15,-| covered by this law, and also the sinking funds applicable to 1 he debt so 

















389; in 1880, 21,891. heey ey guns ban remaining is $14.3 > m — h eae A» 3 —— 
Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. | mlb Dy the said average valuation ong Wes 

Water loan is paid by income ot water wlohe. and Public Park by City | 8e88ed valuation on May 1 for ope years > been : ® wba: | 
Passenger Railway, and against a total debt of $36,369,176 the city is | . Bw oo Raa Dee. 32 i 
chargeable with interest on only $18,598,392, and holds productive | Years. 194 ri 526, 058 1700 $24,766,064 4 
assets, including the sinking funds, equivalent to $10,890.665, leaving | 1884 ---..-.. $188, "130, 600 $1 oa Rat ae “0 26 354,398 ; 
on Dec. 31,1857, only $7,707,727 debt over interest-bearing assets. et. netnns - dl 17,495,200 rane gee 13 40 27,627,589 « 
The pro ‘uctive securities” here include $3,25.000 common rt ck of | }887-------. 547,170,300 rey tere pr 26850902 ; 

B. &O. RR. There are also held $5,610,500 of unproductive sevurities. bef 4k. 3. 563,013,300 201, — . 4 
Pop.tiation in 1870, 267, B54 in 1880, 332,313. in 1888 (police census) | —{ 27. : 


) 
including the Belt, 416,805. Assessed valuation, near ine full cash Brooklyn.—The whole city debt was as follows a 1, ag and °88: 





























value, and tax rate have been : aoe. > ae Se Se : 
a 5,307,543 ‘ 
Beal Fone varital, _Rateot Tax| Water loan.ws....-scsssccsssssseescooses #95.900,708 ‘senses 
ion. per $1,000. | nebt payable from assessments ........ 419,000 83,000 
1865... $189,915,494 —$58.889,738 —$248,8035.232 17 R79 . 2,500,000 
eehie 200,775,614 64,784,333 265,959,953 natn spoconetonenn ows tee ~ -—--—— 
1887.22. 201,339,615 66 ,500,286 267, 839, 901 oi on ree debt ....... a) ecccccceee $40,402,203 $39,864,043 
Bangor, Me.—The loans to Eu. & No. Am. R. K. to Bangor & Pis. Less sinking fund. ... eeneeeeetn 8,828,782 "7,849,542 








are secured by first mortgages on those roads, byte Rae ii 


from the earnings. The 7 valuations (near full value) in 1886 were: Net BEBE. cctacascese eeeereaesesepesese $31,573,421 $32,014,508 
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DESCRIPTION. Date of | Sizeor| Amount en Principal—When 
wae Bonds. par joutstanding. Rate When Where rarame and by ue. 
For explanations see notes on first page of tables} Value. * [Payable om. 
Brookl (Oont’d )}—B’dsforN. Y.&B.Br’e,c.orr ~ 18707 6; 1,000 1 1250, 000 7 J. & J.| Brooklyn, | (| 1905, ’6,’7 &’8 
Bonds for N. Y. & Br. Bridge.................- 1876 to’80} $1,000 | $3,3 0 6 J. & J. do wm s4"S bp 1908 to 1919 
fo go inenenmneE 1879 to’s 1,000 ety 000 5 J. & J. do , SES 19'7’ 18°19 ’23 ’25 
coateindinamieeodeadeaal 1881 to’83} 1,000 2,383,237 4 J. & J. do a 1921°2’'3'5’'6’7’8 
Prempent Park loan, a Di ineesansocandial 1860 fo’73/ 1,000 3,019, 7 7. & J. do tat by 15, 6, °7, ’&, '24 
F Di intnsieen concsoumeneesssonts 1864 1,000} 1,217,000 6 J. & J. do ou” m July 1,1 
Fermeneat ee a oenccccccccccccece eaneee- 1857 to’75; 1,000 | 11,573,500 |3, 4,5, 6/J. & J. do SA 2 ' 1891 t0 1916 
Tempora | aa. Various wird 2,500,000 3 J. & J. do ASS & 5 | |3 years from date. 
Certs. of adobe. (S70, ag eas due 1889 & ’90). 1884 seee 734,305 | 34 &4/J. & J. do r= ba a 18x89 ag 1905 
Bonds to pay arre a atinineaeien eid 1884 eune 549,000 4 J. & J. do ast ase July 1, 1924 
Arrear’e bds . ($1,6° 70, G00 10-4 8 4s, J’y,’23).r 1884 ones 2,350,000 | 319 &4 J. & J. , do 5 $ Sg | |Juy, i923 & 1924 
Local improvements TOS: PSOE 1883 |e .--. 200,000 4 J. & J. do lo - July 1,1 
School = r’m’t, $100,000 due Jan. each y’r.t 1889 sateen 00.000 3 J. & J. ao J | |Jan.21,1917 to’20 
PWatet .—Funded debt bonds........-. c&r|1870 to’86)1,000&c; 5,424,536| 3to7 |Various| Buffalo and New York. 1889 to 1926 
ter works i iuenieoadeessseoeuscatt c&r|1870 to’86)1,000&c) 2,778,382 | 31gto 7 | Various do do Oct., 1889 to 1909 
Sa c&r|1880 to’86|1,000&c 449,.53|3 & 41 |J. & J. do do unr 2,789 tol 
Gamireion Mass.—City bonds............... car 1864 1,000 100,000 5 A. & O.|Boston, Bank Redemption.| April 1, 1889 
a camiemaal c&r| 1863 | 1,000 150,000 5g. \J. & J. do do Jan. 1, 1893 
i”. utes aaa daiieinciieeemneienenanilll c&r|1870 to’76| 500 &c. 347,000 6 Various do do 1890 to ’96 
i.  “-eeeeetai aden ene aameianiemeel c&r} 1873-74 | 500 &e. 689,00¢ 6 J. & J. do do 1903 
i  ; -iceiaeiennieaiann me iiemmatis we" 1885-’88 eee 415,0v0 4 Various do do 95, ’u5,’07,’17,"18 
TN. sass caiaiinests seated minnembianiien dell 188 Yarious 25,000 31g ania do do Nov. 1. 18 
TT LLL LT sie 1868 to’77)| 500 &ce. 988,000 6 Various do do May, 1889 to’ 
o (only $12,500 are 5s).......... c&r| 18'78-’87 | 1,000 4€,500} 4&5 nue do de 1894-’98-1910 
A 1886 ee 218,000 31g aioe do do 1906 and 1911 
Ohartesion, 8.0.—Con.bds.,to red.past-due debt. sont ‘be 494,400 7 A. & O.| Charleston, Treasury 1889 to 1897 
do do do 187 anes 109,500 6 A. & O. do Apr. & Oct., 1898 
SR BOE. pcaseses connec 1879 100 &c.| 3,392,117 4 J. & J do Jan. & July 1,1909 
Chelsea, M tie ciceisin:. iam nisi sain 04,800 6 PS ee 1889 to 1908 
Funded debt ( $350. 000 for water).... ........ sitios 1,000 1,092,000 6 Various) Boston, N. Bk. Redemption] Aug. 1, 1891 to ’95 
do i iGcddntiemdnneenegabeeeneeés oii aide 160,000 |4,415,5%2|Various| —.......... Sept. 1, 1889-1890 
I 0s, oinnsin ce neensemnegannanes sete 500,&¢ 132,000 6 J. & J.|N. Y., Am, Ex. Nat. Bank. |July,’97& Jan.,’98 
ST lhinntendattionasertagadrenennhesate ounee ¥ 3,340,000 7 I. & J. do do July 1, ’89 to ’95 
ta loan  -eel sicihdmnenaieeinineammiane ti 1882 /|100, &c 33,000 3°65 |J. & J. do do July 1, 1902 
SO pe 1888 ao 150,000 4 J. & J. do do July 1, 
.Bew’ ge bade. $490, 000J’y,’92; $785,000J’y,’94 cin 500 &c.} 1,288,000 7 J. & J. do do July,’¥2,’9i & ’95 
Fag RE ee 1 see 489,500 444 J. & J. do do y l, 
do $458,000 J’y,’04; $387,000 J’y,’08|1884 &’88) .... 845,000 4 \J. & J. do do July 1,1904 &’ 
River improvement bonds, art each year. 60 1,000 2,608,000 7 J. & J. do do J’y, 90, ’2,°3, ’4,’5 
+ am her a pe 5037. SR 6,000J’y 96 fhe peue 1,000 86,006 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... nae 500 &c.| 1,858,000 7 J. & J. do do uly 1,1890 to ’99 
Municipal bonds (refunding PARES. 881-7 &8)  .... 1,333,000 4 JI. & J. do do April 1, 1901,’7,’8 
Cook Cy d’t,$250,000,’89; $1, 483 ,000May,’92 sabe 500 &e.| 2,175,000 7 M.& N.| New York & Chicago. May, 1889, ’90,’92 
scat ni. NeetoeeemannOeAeCebeones amelie ils 750,000 5 J. & J. Chicago. an. 1, 
+ seemeusesenemaeqnenttieeseetsamnonteeres sod os 1,158,500 46 |M.& N. do May 1, 1900 
7? ‘euieeeneqnenmeemeneenmeansnanetn eens soe 90,00 4 M. & N. do May 1, 1905 
ea 0,000 each } ear.. ne aati 1,000,000 4 M. & 8. do ar. 1,’89 to ’08 
@Gincinnati— Bonds for Water orks..... ae 1869 1,000 150,000 | 7 3-10/\J. & D.|N.Y.. Am. Exch. Nat. Bank.| June 15, 1889 
Bonds for Common School purposes......... a 1863 1,000 98,006 6 J. & J.{ N.Y., Bank of America. Jan. 1, 189 
Bonds to O. &M. RR. to pure tor W.-G, D&E 1855 1,000 194,000 6 M. & N.IN.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. oy iar Water W E|1847 to’50} 500 &c. 397,000 6 A. & 0.) N. Y. Bk. of ar “on April, 1895 
Bonds for funding floating debt........ A&A2'1847 to ’48} 500 &e. 171,500 6 M. & N. do may 1, 1897 
New Hosp’! bds. $250, 000 M. aN. due’98 . S&S82| 1867-68 | 1,000 750,000 | 7 3-10|J. & D.|N.Y., Am. Exch. Nat. ‘Bank, June’97& Nov.,’98- 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 I. & J. "do Jan. 1, 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various| N. Y. Bk. of Amnamien. June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 00,000 6 M.17&8 .a—% City Auditor. Mar., 17, 1908 
POTS BOP BO WOTOED. 0 occ cccccccccccccccccscces RP 1869 1,000 50,000} 7 3-10 |M.15&8 Am. "Exch. Nat. Bk.| Sept. 15,1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 50,000; 7 3-10 |\M. & 8. do Sept. 15, 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 0.000} 73-10 |A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5 1872 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ....................- Ww2 1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
eer ~ey SPE. 1872 1,000 8,190,0¢ 73-10 J. & J. do do July 1, 1902 
do ($2,890,000 are gold 6s) 1876 |500 &c.| 4,825,000 |6g. & 7°3\M. & N. do do May 1, 19 
I ee 1878 & ’79| 1,000 2,260,500} 6&7 (|Various do do 190--1908-1909 
Aw PL CEL... .nncoscoccencons 1874 1,000 995,000 7 MI5&N aneianat, City Treasury. ay 15, 1904 
Park improvement (Q. $15,000 a 1875 1,000 65,000; 6&7 |J. & J.\N. Y.,Am Exch. Nat. B’a. Jan. 1, 1890 
Water-works b’ds.,$100,000dueAug.,1895.D1 1875 1,000 200,000 7 F. & A. Cincinnati, City “Treasury. Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35, 000 ma 1879 1,000 175,000; 5&6 |\M. & N.|N.Y.. Am. Exch. Nat. Bank.| May 1889-1909 
Hospital bonds...... ......2.---0-. oy soneds 1876 1,000 50,000 7 M. & N.|Cincinnati, City Treasury.| May 1, 1906 
TTA HD 1872 1,000 76,000 7 F. & A.jN.Y., Am. Exch. Nat. Bank. Aug. 1, 1897 
Street pou 13 series, part of each each vear 1888 | Various 469,665 5 Semi an Cincin., Office City Treas’r.| 1889 to 1899 
Consol. f. bonds, 3 30-50 yrs. (Act Apl. 9,’80,/1880 & ’81| 1. 2,137,000} 4&5 |VariousiN. Y., . Exch. Nat. Bk.| 1930 & 1931 
) TE a ~ let, U3 & U4|1879 & ’80| 100 &e 64,706| 4.45 |Various do do J’y1,’89 & May’90 
Work House and Infirmary ($19,000 M. & N.)|1881 &’8 1 79,000 4 J. & J. Cincinn May,’91 & — 
Deficiency loan redeemable after 1891) ..... 188 100 &c. 499,500 4 J. & D.IN. a a. Exch. oy Bk.| J 1, 1901 
Deficiency and pavement bonds (10-20 1. -) .-| 1885-86 arious| 2,473,000 4. Various May & June. 1905 
City Hall bonds, redeemable after 1897......| 1887-’88 | 1,000 375,000 4 J. & D. qo une 1, 1907 
nd—Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 1,775,000 |3:65to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
1c cnecdameeennneecansaasnaneneonetn 1872 to’84} 1,000 1,976,000 |4, 5, 6, 7 | Various do do May 1, 1889 to 97 
Lake View, Wade and Monumental parks ....|1872 to’87|} 1,000 87,000’ 6&7 |Various do do Dec., 1889 to’92 
Canal and canal lock ($11,000 are 68) ......... 1874 to’87| 1,060 275,000 | 6&7 |Various do do 1894 to’98 
General bonds, iS oy ys Purposes. ..........-.. 1885-86 1,000 185,000 | 4 & 4) | Various do do June, 1890-1895 
Viaduct money F. & A., A. & O. and J. & D.)|1873 to’78) .... 2,138,000 | 5.6 & 7 | Various do do 5-1 
Elevated oo SE odinecadeesenesasoqnsocoseeda 1886 &’87)| 1,000 660,000 | 4&5 {Various do do 1902-3 
ETE TE TET CEE: Various. nite 492,100; 4,5,7 |Various do do ot. 1889-'95 
gsbury anal Pear! Street Bridges........... 1884-5-6-7| 1.000 300,000 } 4, 414, 5 'Various do do 899-1903 
Por viation in 1870, 396,099, against 566, ae in 1880. Valuation of | #905,663. Valuation in 1888, real ectate, $17, oe 900; personal 
gases and tax rate per $1, 000 have been $2,358,190; tax rate, 17°60. Valuation in 1886, real estate, $16.530,- 
ears. Real. Personal. Av. Rate | 850, and personal, $2,275, 812; a n818, 806, er sos rate, $17 80. 
1885 seocanesnennill $336,221,357 oss: 049 ane $26°50 Population, 21,752 in 1880; 18.547 in 1870; 24,34 884. 
BSE... cccces cccccccecceccces 339,922,812 217,2 26°563 hicago.—The city debt is limited to 5 per cent of ‘the Illinois State 
EERE esceee 362,166,083 21 R559. 27°595 | valuation. Total funded debt January 1, 1888, was $12,588, 500, but 
ill NE ELIS A 85,904,998 eee  — seeces $3,955,000 of this was on account of the Water Works, which yield an 
The debt of Kings Coun arate from the debt of brooklyn , Aug. 1, income much above the interest charge on the debt. Sinking fund in 


unty, 
eS was $4,539,500, of ‘which the city is responsible for 1%. “oll. (V 


8, p. 29.) 
a fialo.— Total funded debt, Feb., 1888, $8,689,942; deduct water 
debt, e778, 382; sinking fund assets, $208, 273; net debt, $5,703,287. 


Valuations and tax per $1,000 have been: 

Years. Real estate. Personalty. Tax Rate. 
hl TLE RE $99,912,470 $8,461,675 $17 21 
eae 113 963,945 &, ‘405, 225 17 27 

—echeeunenebonesheseouctns 119, 76,145 8, 755, 150 78 





14 
, 

Buftalo yn? pays 77-100 of Ene county debt. The interest on different 
bonds is , 442,5, Gand 7. Population, 230,284 in 1887 (police 
oensus); isa, 766 in 1880; 117,714 in 1870. 

aoe » Mass.—The ‘total city funded debt, Dec. 1 1, 1888, was 
1,89¢ ‘eal water debt. $1,723,500 ; sinking fund, $499, 968 ; net water 
ebt, $96 The investments are nearly all in city bonds at par, 
and aued “not negotiable.” Valuation, 1888. real estate $48,180,- 
700; onal, $14,219,640; total, $62,400,340; tax rate, $15 00 per 
$1, Valuation in 86, $44,6 55 5,200 —_ estate and $14,410,470 per- 
sonal ; total, $59,445,670; tax rate, $15 00 per $1,000, including State, 
school, ete., taxes. Population, 5 52, 669 in ’BOs 39,634 in ’70. 

Charleston, 8. C.—Total debt Jan. 1, 1888, ey against 
$5,241,710 in °1870. There are also #23, 5 per cents. Con- 
version bonds of 1878 and 1879 are issued in pe Oe 3 for city stock. 
> n= em and tax rate per $1,000 have been: 








ears. Real Estate. Personal Prop. ax Rate. 
oocesssedan $16,753,760 $8,138,153 B20 00 

18£6 ° - 933,565 7,809.212 17 50 

nee 1 7,290,912 20 00 





1887 eoeeee- 14,221,290 
oe 49,984 in 1880; 48,956 in 1870. 


rd was $341,037. Valuations (about one-third true value) as follows: 
, Real Estate. . Personal & RR. Tax per $1,000. 





& 

ised AO 105,606.743° 31.72U.707 $35 48 
(gat cacmenianae 122 ‘930.123 35,516,009 33 87 
ate eect m 679,654 35.080 


80 

Popuiation in 1870 was 398, 977, and in 1880, 503, 185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city. 

Cincinnati.—Tota! fundea debt Dec. 31, 1887, 925. 829,207 ; 
aidition there are $761,203 Street improve. bonds held as sinking 
fund for abuve. Of the outstanding debt $18,577,000 is for Cin. South. 
Railway (pays city +9C0,000 tili 1901, then #1,250,000), and $1,525,- 
0U0 for water works (self-supporting) 5 balance, $5,727,207. In 1870 the 
population was 216,239, against 255, 139 in 1880. The following table 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed valuation aR cal, city of Cincinnati for eee total named: 


Pe — ‘Tax per 
Years Est 0 
8129.9: 95 56. 930 $37, 578, 3376 $167,535.354 $31 00 
Si ninahéd indents 129, 378,370 42, 571 ‘661 zoad 950,031 25 44 
Be seuscwened 130,730,870 43, '806.977 174, 537 ‘847 27 68 
The city owns the stock of Cin. 8. KR., leased as per terms, V. 33, p. 281. 
See also V. 46, p. 319. 


Cleveland.—The sewer, street Improvem’ts and street opening bonds 
are for ——e local improvements, and eemed bv assessments on the 


property benetitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed value 
ation. tax rate, jebt,and par value of sinkins funds on Dec.31 have been: 
Years. Tax $1,000. General Debt. Special Debt. Fun 
1885...... 4°35 $6,917, 000 $708,000 $1,727,90 
1886 ...... 17°15 8,015,000 695,900 1,733,724 
1887 ...... 16°30 7,614,500 611,100 1, 4 











—Total funded debt Jan. 1, 1888, $1,661,800; 
sinking fun 


aust water debt, 4 $350,000; d assets, $406,137; net ice, 
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DESCRIPTION. Date of | Sizeor; Amount ——— Principal—When 
bonds. par outstanding. Rate When Where payable and by ne. 

For explanations see notes on first page of tables. value. * |payable| whom. 

Des Moines, Iowa—2d wenewet ee bds. 5-208} 1885 | $1,000 4% |J. & J.) N. Y., Coffin & Stanton. |1905, le ’ 
Funding bonds, e extended in 1 888" nakinbageonan 1878 d 4 F. & A. do do Pere ties 
Warrant funding bonds yd Rag pceccenss 886 naiiie 4144 iM.&N. do 1906,red.atoption 

Mich.—For Water W.Co., on olty’s credit/1855 to’81) 500,&c 4to7 |Various; N. Y., First Nat. Bank. |Aug.,1889 to 1906 
Public Building stock (City Hall) bonds....... 1869-°70-1} _.... 7 Various do June, ’89-’90-’ 
Public sewer bonds ($35,000 are 6s, due 1897)/1872 to’77| 1,000 6&7 |F. & A. do do 1892-'93-’9 
Public sewer bonds ($100,000 3198, due 1966)|1886 & ’88|1,000é&c] 319 & 4/5. & D. do do t.1906 & J’e,’18 
Bonds for puneene * a ees 1879 pee 4 F. & A. do do Aug., 18 
Public Improvement.........-..----------++--- 1888 eeas 3°65 eden do do Jan. 1, 1918 
Public tipprovement, ($30,000, due 1911)....1886 & ’87| 1, 3% |J.& D. do do 1911-1916 & 1918 
Market, oe % Gs nietc ons sposvepecscqnecseeces 1880-’81-2 onan 4 ——.c. . _. seesgeeane Aug.,1889-90-1-2 

Bliaabeth, N 5 "Aajuatment bonds and scrip..| 1882 | 500 &e. 4 |J. & J.\N. Y., Mercantile Trust Co.| July 1, 19 

Erie (Penn. \—Water DONS. ....--..-2- - --0s---- 1868 to’73;| 1,000 7 Various New York. Mar. 1, 1889 to’92 
Improvement bonds. ........-. .-+----------+-- 1869 to’73| 100 &c. 7 |Various do 1889 to 1893 
Consolidated bonds, €35,000 are 68, 1898....|1874 to’78] 100 &e. 7&6 |J. & J. do 1894 to 1898 
Refunding bonds..................------------ 1887 | 500 &e. 4 5. & J. do 1897 te 1907 

Boansville, Indiana.—Series A, fund. debt loan.| 1887 | 1,000 5 J. & J.| N.Y., Winslow, L.&Co. | Jan. 1, 1912 
Series B, do do 1887 1,000 41g |J. & J. do do | Jan. 1, 1912 
Beries C, do do 18387 1,000 4 J. & J. do do July 1, 1912 
New Water Works loan............ ..-+-+0+---- 1887 1,000 6 J. & J. do . do aly 1, 1912 

Full River, Mass.—City notes..............-.-.-- fm i Large. 37,4 |Varioua City Treasury. 1892 
City bonds. .......-..-..------20e-eeeeeeeeeee c* see |1000&c. 6 {Various o sae sone 1892 

do ($499,000 are gold)...........-.. c* chee 1,000 5 g- F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
do ($50,000 are 58)....-..-.---+----- c* coee 1,000 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
| semecedeosedddne Pwwccccccccecececece »* or Pes & 4 ee oO May 1, 1595 
GO on nnn e eee e nee e ne eneeeen nee eneeees c* — ead 5&6 ite do = 1896-97-98 
GO —=_ (BEWET). ....--------eeee eee nner ene c cece 1,000 37% |M. & N. City Treasury. May 1, 1905 
Water l0an........-.--22---eeeeeeeeeecereeeeeees ecee 1,000 aa .... |Boston, Bank Redemption.|Feb. 1, 1900-1909 
GO cence ence ene eneee ence neeeeeececenerees coee 1,000 6 |M.&N. do do Nov. 1, 1892-1906 
\ | eee eee cease 1,000 6 ({F. & A. do do ug. 1, 1899-1905 
ae oe eee case wees sees sesceecsceeseceeeeee: onan cane aie ene Fey ee May 1, 1908-1909 

Fitchburg, Mass.—City bonds. ........-...+.+---. 1873 1,000 6 |J. & J.| Boston, Merchants’ Bank uly 1, 1893 
Municipal bonds ($2,000 or $ ',500 due y’ly)..| 1887 |2,000&c 4 |M.&N.| Fitchburg City Treasury.| 1838 to 1897 
Water loan ($300,000 due July 1, 1891)..... 1871 &’75} 1, 6 |J. & J.| Boston, Merchants’ Bank. |July 1,'91, 1905-3 

do $50,000 4 per cents are 10-208 ..r| 1883-6 1,000 319 & 4 |A. & O.| Fitchburg City Treasury. — 95 98 & 1903 

Galvesion, Tex.—Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &e. 8 IM. & S.| Galveston, City Treasury. 3-1909 

do do sinking fund.............. 1880-88 | 100 &e. 5 J. & D.| New York or Galveston. 1920-1923 
We W. Bi Bs OG. TE. BORED. cc. cccccccccccccccccs prim ain 5 Se eS. eee et ae. ee 

Hartford, Conn.—Water bonds...........---.---- 1865-81 | 1,000 5&6 |Various City Treasury. 1890-1906 

ay bonds - P. & F. RR.).....--.------- e-ee-| 1876 1,000 6 |J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
WUREOE GOUG...o cccccccccccccccccccovcccccccecces 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol bonds wee eceeeeeeees seneceee ne ceceeeeees 1872 1,060 6 |J. & J. do Jan. i 1897 
Hartford town — po railroads_10-25....... 1879-80 | 1,000 4lg JJ. & J. Town Treasury. 10 to 25 years 
= aBb se eeccccccccccccsccecs 1863 1,000 6 J. & J. do $10, VOC0 roenly 
floating d none ss seeeeseee-oes “sen 1,000 a. Rees do 

ag oy v. J.—Ronds ($54, 000 due _ 1,1905)| 1865-76 | 500 &e. 7 ..-. | Hoboken, First Nat. Bank. i889 -1905 
BOMGB......-00cce-20e conecscceccces cocececcsoes 1872 & ’77| 500 &e. 7 “ do do Oct. 1, 18928 
Bonds va cence cece nnen seer seers news ener emer ecnes 1878. 1,000 6 = do do Dee. 1, 189 

do ($75,000 due Feb. 1, 1899)............. Various. | 500 &c. 6 sleiias do do 1889 to 1902 
do ($198, 000 due Nov. 15, 1901).......... 1880-83 | 1,000 5 ft do do 1901 to 19 tol 
EE ci icntnsccccensssunseunsens 1887 | 10,000 OS pipe do 0 Aug. 1, 19075 

H Oty ba MAGG—OHY BOCES. .....0c.ccccccessee o*} 1871-74 : 3to5 |Various City Treasury. {| _........ 

ney SES bosudocdctcdssocedes - 1874 1,000 6 A. & O. do Oct. 1,1889 
SE Os. seteianieeses 1872 | 1,000 6 iJ. & J. do » ed 
— = Ge ee. &Tje"| 1873 | 1000 7 |A. & O. do Jan. & Apr.1,18¢ 
City bonds... ....--.--.---.--0--ereseer eee eee ees 1888 | 1,000 4 IM. & 8&.|Bost., Nat. Hide & Lea. Bk pt., 189 

EIndianapolis—Vonds to railroads............. c* 1869 to’70 500 6 Jan. ity ‘Treasury. Jan. 1,1890 
Bonds to Un. RR. Tr. Stock Yard (mort. )...01| 1877 | 1,000 6 |s. & J.| N.Y., Winslow, L.&Co. | Jan. 1, 18 
Loan bonds, series A.......----------+---+--- c*| 1873 | 1,000 73 \S. & J. do do July 1, 1893 

do GO B......--2--eeeeceeeeeceees o*| 1874 | 1,000 73 |J. & J. do do July 1, 1493 

= yo Bet eastnesitnnsneien — aa 1,000 73 J. & J. do do i 1, 

powesoss spossotmssass noel 3 iJ. & J. 0 0 1, 1895 
Purchase-money P ponda—Bouthern seed 1874 "500 73 415. & J. do do Jan. 1’ 

Jorsey Water loan bonds, mostly coupon|1852 to’77| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.jJan., 1891 to 1909 
Water loan bonds, mostly coupon.............|/1869 to’73)} 1,000 7 Various do do Var. S'y,’39to 1913 
a were pnecdhes suneseusasebteress vans seth _ $ sk - - Feb 1 1913 

ty government. .........--c02------+-- «« C&r ,000 4 : ri) 0 1913 
Improvement bonds, &¢......... eccccccce ----| 1871 to ’74| 500 &e. 7 |Various do do July to 1906 
ar ow Bo ees — o cceececccncccccccccces C&I 1870 1,000 7 J. & J. do do June 8; 1900 

i ctnaatitnitieeiedahannewtiiel ,000 : 0 0 897 
a ek vas ($206,¢ 5,060, Nov. 1,’89,M. ae). C&T) 1864-65 | 1,000 7 |A. & O. do do Nov.. 1 389-1890 

City bo ds ($50, ,000 due Ju =; 1,’89)r| 1869-70 | Various 7 J. & J. do do July1, 1889 9 &1900 

Borgen Soh" loan b’ds ($50,000 due J’y 1,98). . 1868-70 |1,000&c} 7 J. & J. do do & 1900} 
— oa Sy peecanee SEED cccconccens yo apa a J. és 3. ee do Sil L 1889 

wet en cm easee vo cee nese weit ous .& N. 0 0 1 1890 
Acnoas’t fund b'ds ($300,000, 1908, 3.43) -car| 1875-76 |” 7 |\y'&D| do do 1905-1 
Tempo BOEMG occ ccesccceses cccccccesceecces omen seal me My | alglalalaias gies Oona — — 
Bon 8 to fund floating debt. &............ 1879 | 1,000 6 |F.& A./N.Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
B’ds for mat’g b’ds, &c.($150,000, Sa,A&Ojeat 1880-1 alee 546 IJ. & D. do 1910-1911 
City of Jersey City SR Gedharertisenhennanedt 1884 coee 6 i 86§—)6)3—s  eeemninen April 1, 1904 





























Des Moines, La.—Assessed value of property $11,500,000, which is 
about 20 per cent of true value. Population in 1870, 12, 035; in 1880, 
pn mat in 1887 yg ee about 45,000. Sinking fand Jan. 1, 1888. 

mounted to $18,450. Thera is a levy for sinking fund each year, and 
in 1887 $170,000 bonds were redeemed. 

Detroit, Mich.—Totai funded debt July 1, 1888, was $2,531,500 ; 
deduct for woe weer, 9¢.! 137, pork assets of “sinking fund, § $725, 8773 
yd debt. $668,622. There re ‘$1 0,000 Hou f n bonds; 

1893. Th - wepulation | in 1870 was "79, 577; in ’80, “116, 340 

1 1883, 130,000. The value of water works is’ about $3, 500, 00° 

The water works bonds are issued on a pledge of the city credit, and 

$75, wed = Ta 1886 year collected in taxes to pay interest on them. Popula- 
on iu 


6 about 175,000. Valuations (based on true value) and tax 
aden have been: 








Yea Personal. Tota Tax R 

1880. ..... $19,807,705 $84, 363. 790 sii 43 
1884...... 27,928,880 110,721,995 11°44 
1887..... 36,580,040 142,407,880 12°04 
1888...... 39,558,840 152,299,140 13°10 











Elizabeth, N. J.—Default was made in interest yg Be 1, 1879. 
A proposition’ to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and accepted in 1888 by large holders of old 
bonds. Of the old debt only some $395,000 remained unadjusted 
January 1, 1889. Assessed valuations and tax rate = $1,000 
have been as follows: In 1882, $12.182,035, rate, $31°20; four 
years later, in Bese, $12, = »710, rate, $27° 20; ‘in 1887, $13,007,295, 








rate, $26°80.; in 1888, $12 ,991,000; rate, $29° 80. ge 1880, 
ao eae? in 1870, 20,832 estimated in 1886 to be 32, (V. 44, p. 
211; V. 46, p. 828; V. 47, 'D. 50.) 
Evansv ville, Ind.—There was default in payment of interest from 
Apet, —_ oe 1887 ve gives old debt was nearly all funded into the several 
bonds abo Vv 
——y Real al Estate. Personalty. Debt. 
BOD4..cce ccccscce $13, 527,090 art 519,820 g10 00 8165 1,000 
1885............ 13,666,64 45 6,682,895 10 00 1,651,006 
wereseeseooce 6,239,810 16 6623 2,145,000 














15,1§ 
—(V. 43, p. 607; V. 44, p. 335 V. 45, p. 112. 





Fall River, Mass.—Total funded — a. 1, toes, $3,901,745; 
deduct water debt, $1,700,00"), and sinki unds, $1,090,293; net ‘debt, 
$1,111,453. or. in 1885, 56,863; 48,961 i 30: 26,768 in’70. Valuation 
in 1385, $43,815,275; in 1888, valuation, et a »285; tax rate $17°40. 

Fitchburg, Miass.—Population 12,270 in "Tsger 1 1,260 in 1870, 
Assessed valuation of real estate (about cash value) in 18886, $8,422,- 
675; personalty, $3,071,886; tax rate, 18-2v per £1,000; in 1888, real, 
$9,514,805 ; personal, $3,147,898; tax rate, $17°80. 

Galveston, Texas.— Assessed value of real and personal Lek 
errae 50 per cent true value), 1888, $20,063,883; tax rate per $1, 

which $2 for so ols). 1885, valuation, $13,588, I 96; 
sate to $15 5-00. Population in 1870, 13,8) 2; in 1888, 22,248, 1888, an 


“Hartford, Conn.—Total r- | debt, et 1, 1888, “Xen 2; net, 
after deducting resources, $1,903 ,289; net town de bts, Oct. 1, 7, 
$1,191,346. ssessed valuation in 1886, $15,700,000; in 1885, $45,- 
898, 365. eee. 42,553 in 1880; 37,743 in 1870. 

joboken, N. e funded debt Ma ay. owe wan $1,158,350, of 
which $95.500 was water debt; sinking fund, $ Assessed valua- 
tions in 1884: Personal, $1,343,941; real esta esi 672. 700; tax rate 
per $1,000, $23°50; population, 35, 000. Valuations in 1887-3: Per- 
somane 31. 509, 460; real estate, $15, 873, 000. Tax rate in ’86-7 , $2700. 

olyoke. Mass.—Total net debt, 764, 500. Valuation, 1885, $16,- 

138. 525; tax rate, $17°20. Valuation in 1888, gid. 122,330; rate, 
18838, Sm 





a 


$17°00. ‘Population, 21,915 in 1880; 10,733 ~~ 1870; 35,000 in 
Indianapolis.—Total ponded debt Jan. 1, 1883, $1, 405, 090 
School Board is a distinct organizat’n and levies its own tax (B2 20 for 


1884), which is included in tax rates. There are a few other small issuey 


amounting to $50,000. Population, 75,056 in 1880; 43,244 in 1870. 
Valuation edad -half real value) and tax per $1,000 have been: 

Years. Real Estate. Personalty. otal. Total Tax. 
Eee $39,335,860 ~ $13,792,200 $53,128,150 “i120 
enn seean «- 40,149,950 13,891,650 54,041,600 12°20 
1887..... ecccce 30;760,990 14,719,765 50,485,620 11°20 








Jersey City.—One of the main on of past trouple in versey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exem — from taxation, but RR. property 

is now bearing a share of the taxa 
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10 INVESTORS’ SUPPLEMENT. [Vou, XLVIIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION ‘ Date of | Sizeor; Amount = Principal—W hen 
Bonds. ar outstanding. Rate When Where Serene and by ° 

For explanations see notes on first page of tables alue. * |Payable om. 

Kansas Oily, Mo. —Renewal bonds ($50,000 6s).;1875 to’81)_ .... $390,000 | 6, 7 & 8 |Semi-an| New York, Ninth Nat. Bank es * to + & 19013 
Funding onds, St al vnsesses eaenenancatie 1873 dha 250,000 8 Semi-an do do May 1, 1893 
Floating debt bonds...... at cececenenscdgnedens 1875 paws 42,500 8 J. & J. do do Aug. 15, 1895 
Di inci cee ajccnane caeeennmenonsntn 18302 T7i_ cee 248,000 7 dite do do 1890 &’97 

Lawrence, Mass.—Sewer loan...............----- 1884 (|$500&c. 300,06 4 J. & J. Lawrence or Boston, July, 1904 
is chadeceenescseerescqncenpeew ------| 1862 to’75/5000&e. 354,000 6 Various; Boston, Tremont Bank. 1890-1894 

TES FER st hc AE Se -.----|/ 1881 to *87;/1000&e. 225,000 4 Various Lawrence, Mass. 1891-95-1902 
PS hE LEE TIT! e-eee--| 1873-75 | 500 &o.| 1,300,006 6 A. & O. do do Oct. 1, 90, to 1906 

Lone Island Oity— General bonds...... ........ Various. | Various, 911,500; 6&7 [Various! N.Y. City & L. I. City. In instalments. 
ee Ie NEED cc ccecccecess soceescosees 1883-86 400 438,500| 5&6 /|Various dd do 1889 to 1903 

Louisville, Ky.— Water — ewes 000 due ’89)|1859 to’67; 1,000 686,000 6 Various} N. Y., Bank of America. 1889 & 1897 
For improvement of streets........ coceees----/ 1866 to’67| 1,000 190,000 6 Yarious| Louisville Sink. Fund Office.| 1896 & 1897 
For municipal improvement saasesaneenessoesns 1883 500 &c.| 1,500,000 4 J. & J.|New York, U. 8. Nat. Bank. 1 
Re-constructing street.............-.0.--0---- 1873 1,000 600,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Pub.bldgs. cinaene.8122, 000o0f'91,pa.at8. -F.of.|1871 to 73 1,000 519,000 7 Various oO do 1891, 93 & 1903 
Pint. cnsbaus pehancunconsoousseoesees 1868 1,000 81,000 6 J. & J.|Louisville Sink. Fund Office. J uly, 1898 

ig a AEC ELA 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Fet\irvoad............--.----.---- 1868 &’73| 1,000 998,0¢ 7 Various do do Jan. 1, 1903 
Wharf property ($124,000 due May 14, 1898) |1862, 3, 8) 1,000 39,00 6 Various} Louisville and New York. | 1892,’93 &’98 — 
EE EIR SEL eS eR ee A 1869 1,000 33,( 6 A. & O.|Louisville Sink.Fund.Office| Oct. 1, 1898 
ES ES IS 186y 1,000 51,000 6 J. & D. do do June 1, 1889 

do do  $119,0000f1901, pa.atS.F.of.|1871 & ’74) 1,000 513,000 7 Various; N. Y. Bank of America. 1894 & 1901 
Re ner an a RG a RI 1886 1,000 500,000 5 F. & A.|N. Y., Nat. Bk. of Republic. Feb. 1, 1911 
do do (half are 10-40 and half 20-40)| 1880 1,000 1,000,000 5 M. & N.| N. =. Bank of America. — ~ Ry 
Louisville, New Albany & St. L. Air Line RR 1871 1,000 472,000 7 M. & 8. do do go 
Road bed, Louisv., 0 S. Sipcesccee ses 871 & ’73| 1,000 350,006 7 J. & J. do do July, 901 & 1908 
City bonds payable by Louisv. & Nash. RR.. 1863 1,000 333,000 6 arious| New York and Louisville. 1893 

Lowell, Mass.—City notes (various purposes) . .|1862 to’84| Large. 737,500 | 4 to 644 | Various City Treasury. 1889 te 1894 
Bridge bo EE cundeeccoenepneccoaesospacyooceeese 1882-83 1,000 12,50¢ 4 Various do 1889 to 1903 
Se SE, weosencescose pnipineismanmanacdall 1871 to’85| Large. 534,000 |319to066,, | Various City Treasury. Dec.,1888 to 1911 
DT dnb ncaceeunanerecorentenueosesont 1870 1,000 1,300,000 6 M. & N.|Boston, Bank of Redemp’n.| Nov. 1, 1890 
PE ccadcocsevces socccesesensseens: cose 1883 & 85) _ .... 120,050 | 342 &4 |Various| _.......... 1889 to 1895 

Lynn, Mass.—Water note..............----2+---- 1870 nine 100, 0¢ 6 siiias City Treasury. Dec. 1, 1890 

aver bonds ($70, 000 4: 48,1888, due July,1918)| Various ee 297,£00 |312 to 6\J. & J. maaan, Bank ae. 1891-1918 
RA RE Tt AE, SAO AeA Various | 500 &e. 595,0¢ 5&6 (|Various 1890-1897 
School Houses ($2,000 paid yearly) cuneneeuoes Various 1,000 91,500 | 346 & 4 | Various City Treae’ry & Bk. Repub. 18&9-1897 
Engine House and sewer bonds...............- 1884 1,000 285,5 3‘ & 4 |Various; _ 0 d Nov. 1, 89-1907 

Manchesier, N. H.—City bonds .................-- 1869-85 saline 285,000 | 4&6 /Various| City Treasury & Boston. 1893 to1911 
ER A EAE TIE 1872-74 | 100 &e. 600,000; 4&6 |J. & J. City Treasury. | 1890 ” 1907 
TT ntdiiditieciniunin eeeeundeannuaeeminns 1881 100 &e. 60,000 | 4 J. & J. do July 1, 1911 

Memphis, Tenn. a. 68,due1907,stam’d.c 1877 1,000 747,000 | 6 J. & J.|N.Y., Chemical Bk.,& Memp 1907 
ED. ccncocconecounsesboeneese 1883 1,000 1,541,200 | 6 J. & J. do do 1913 
Tax dist. 68, ye EE eS oe cele 952,000 | 6 J. & J. do do 1915 

Milwaukee, Wis.—Re-adjust. bds. (drawn at par). 1861 500 &e. 30,000 | 5 J. & D.|Mil.& N.Y., Morton B. & Co June 1, 1891 
General city bonds (drawn at par)............ 1871 1,000 170,000 | 7 3. @ @. do do Jan. 1, 1901 

do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June Y 1896 

do do ors ee 1885-86-88) .... 598,000 4 J. & J. do do J 5 Ae 1905-7- 8 
Bridge bonds (drawn at par).................. 1882-’83 | 1,000 127,000 | 4 J. & J. do do July 1, 1902 j 
Water bds., $240,000 due 1903; dr’n at 100.c&r 1872 1,000 1,183,000 | 7 J. & J. do do Jan. 1, 1902 &1903 

do coupor (drawn at RE 1883-4-6 7)  .... 1,309,000 | 4 J. & J. do do 1903-4-5-6-7 

Minneapolis, Minn.—City donds................ i870 to’75| 500 &e. 595,500 | 8 Various|New York, Nat. Park Bank.| May 1, 1889-1905 
City bonds (only $40,000 6s—due in 1899).. .|1871 to’81| 500 &e. 422,000  5,6,7 |Various do do 1893-1902 

do ($366,000 due 1912 are red. 1902).|1881 to’8h; 1,000 2,195,000 | 4-419 /|Various do do 1906 to 1915 
do Dh - cesnneeetsounaanannn 1886-7-8 1,000 2,000,000 | dL Various do do 1916, 1917 & 1918 

Mobile—Fdg. bds.,dr’n at 100 (4 p. c. to Jan. 1901 1881 500 2,264,500; 4to5 |J. & J.|N.Y.,Am. Ex. Bk ,& Mobile. Jan. 1, 1906 

Nashville. City pds. ($25,000,due 1901) M&N c*|1870 to’87| 100 &e.| 1,083,700 6 J. & J.| New York and Nashville. 188 9 to 1905 
it d(H htietheeeedeeeeeneneniabeeseienette: aid ome 200,000 yf S&S | ie rere 1905 
Municipal iain ai cieienn anneal 1885 1,000 80,000 5 J. & J.\N. Y., _nemens Nat. Bank. Oct. 1, 1906 
Waterworks($50,000 due yearly after ig06)e" apes ocee 450,000 6 M. & N. do 1907 to 1915 
Waterworks (8300, 000 due 1918).............. 1887 & ’°88| .... 468,000 44 J. & J m.. York & Nash. 1907 & 1918 

Newark—Floating debt, &c., sinking fund....... pte &’71|} 1,000 556,000 7 Various| Newark, City Treasury. |Mar., _— & 1896 
Public school bonds, sinking Pe cccaccosense 1868 to ’87| 1,000 581,000 44 &7 imme oO 0 1889 ered 
Clinton Hill bonds (8. fd. 3 p. G.)........... c&r 1875 1,000 00,000 7 & J.|Newark, Nat. State Bank.| July r 1895 
Corporate bonds, sinking fund ...........-. c&ér| 1878-80 | 1,000 1,200,000; 5&6 {Various do do Aug., 1908 & 1910 
Sewer and improvement b’ds (local liens) s. f.|1873--1887| 1,000 2,528,000 | 4,6&7 |M. & Ao do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92)) 1867-’86 | 1,000 3,497,000 4,41.1t07| Various do do 1892 to1916 
Tax “oes bonds, sinking alla: 1879 to’85| 1,000 1,114,000 5 F. & A. do do July, 1889 to1895 

do sinking fund............ 1886 &’87| .... 172,000 | 49 JJ. & J. do do July - see & ’°97 
Funded debt bonds, sinking fund.............. 1885 oie 232,000 | 5 EF. & A. do do Au 1895 
Annexation and City tax, sinking fund ....... 1886 cone 284,000 | 4 M. & 8. do do Mar. & j ha 1906 
Intercepting Sewer bonds............. ........ 1888 1,000 620,000 4 A. & O. Newark. Apr 

New tom, tote Mass.—City improve. (parts. f.).| 1875-87 | Various. 363,000 | 316 & 6 |A. & O. City Treasury. 1891 to1910 
i Re NE NR ...-.|L867 to’76| 1,000 460,000! 6&7 |A. & O. Oc'., 1889 to 1909 

do ($100,000 4s due 1894)............|1876 &’84| 5,000 200.000, 4&5 |A. & O. do Oct. 1,°94 to 1904 
Sewer and Bridge bonds (part sinking fund)..| 1881-87 | 1,000 115,000 |3144,4 & 6/A. & O. do Oct. 1 , 89 to 1906 

New Brunswick, N. J.— 
ist & 2d mort. water works bonds.... ........ 1867-69 set 180.000 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of ’64,’73,’74 ow only are 6s)|1864--1874; .... 153,500| 6&7 |M. & N.\N, Bruns’k Nat. Bank, N. J. ag Be 
City improvement ace dean 1873 ‘nen 32,000 7 J. & J. do ao Jan. 1, 1889-92 
i cinssurnninnsaidinenemuunial 1881-82 500 47,000 5 M. & 8. do do a. *s 1901-14902 

do ED -Decbansesecs vooseousnocosess 1882-85 500 52,000 6 FMAS do do 1902-1903 
Dec. 1, 1887, city liabilities were: For general debt. $5,727.083 | The net proceeds from the waterworks more than meets the annual 

assessment debt, $5,873.500; temporary loans, $305,000; du. Stateand |interestcharge Population, 32,630 in 1880: 23,536 in 1870. 

county, $1,293 3,060; making, ‘with other items, $15,614,820, and water Memphis, Tenn.—Tvtal funded debt May 31, 1883. $3, 241,711 

debt additional, $1,959,000. Resources: cash, $183,557; bonds in sink- | The city defaulted on its int. payma. ts in ’73, and the Legislature passed 

Bec. fun4, 326, 898; unpaid taxes, $5.632,842; unp rid assessments, | a bill, Jan., ’79, repealing the city’s charter, and the * Taxing District of 

“oat sei city property, $1,426,500; with other items, total assets, Shelby County ” was organized. March 23, 1883, an act was passed 
$113 4,828. Population in 18 0,722, against 82,546 in ’70; | authorizing a settlement of the debt, which has since been effected at an 
in 1885, "155, 300. Valuations and tax rate per $1,000 have been: average rate (including capitalizations) of 60°53 per cent. Beginning 

Years. Real Estate. Personal Prop. Tax Rate. | with Ri ul7, 1839 coupon, interest on the Fiippen s'amped and the new 

DEP supevesovesesesosonse ts $61,571,512 $4,564,683 $32 80 | Tax District 4-6s is at the rate of 6 per cent perannum. In 1884 valua- 

i vadesdaonedehanssousesen 61,894,739 4,935,200 29 40 | tion of real and personal property, $13,499,325: tax rate, $23 50. Pop- 

|, see ee 63,981,430 [ae 8=——S~—sen eee ulation in 1870, 40,226; in 1880, 33, 592; in 1884, 62,335. 

> chichonemestibéasedens 64,069,305 4,971,420 2980| Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
Value of railroad property. not included above, "$25, 000,000, which is | average sueemnedl Mey orgs of real and personal property for five years. In a 

sunject to a tax rate of L per cent for city purposes. (V. 46, p . 813.) 1884 valuation was $74,951,7: oS in 1885real estate, $61,445, ~' - obs 
Kansas City, Mo.—Total funded debt July 1, 1884, BL, 045,121, | sonal, $17,415,445; in 1886, $82,641,743; in 1887, real estate, $ 

deducting sinking fund assets, net debt, $700,121. In 1885 assessed 865; personal, 19, 00 9,315; and tax rate. $17°50 per $1,000. ‘Total ‘bonds 

valuation was 1,678,520 and tax rate 15 mills. In 1886 real estate | June 1, 1888, #3, 679, 500, ot which $2,569,000 for water; sinking fund, 

bee — a 833, 350; personal, &c., $9,553,240; tax rate per $1,- | Jan., 1888; $389 065. Sinking funds are provided, and all old issues ex- 

00. In 1888 real estate valuation, $44, 961, 120; personal, | cept the general bonds due 1896 may be called in and puid by sinking 

$13, 218, 820; merchants’ tax, $3,669,830; tax rate, $11 U0. Assessed fund; holders weré misled as this was not stated in the bonds. Popu- 

valuation is one-third the real. lation, 71,440 in 1870: in 1887 (estimated), 180,000. 

Lawrence, Mass, —Total debt, Jan. 1 re $2,179,000. Sinking Minneapolis Minn.—Tota) fundec debt March 1,’88, $4,824,500; 
funds, $482,542. fax valuation in °85,1$27,1 4.050; tax rate, 16°60; in | sinking fund. $32 


,323; tax valuation (about 6% 2-3 per ce nt) in 1888; 
"86, $27, 165, 590; tax rate, 16°40; in "87 $08, 27,123; tax rate, 17° 80. real estate $106, 007,275, and personal $21,062,480—total, $127,069,- 
Assessed valuation toward 90 = cent of oa value. Pop., in 1884 | 756; in 1886 total valuation, $107.873,159; tax rate $20 60 to 822 50; 
45,000: 39,151 in’80; 28,921 70. in 1885 total, $77,468,267; in 1880, ‘$2 8,01 13,315: tax rate, $16: 10. 

Louisville.—The funded debt, Jan. 1, 1888, exclusive of loans paya- | Population, 46,887 ‘in 1880: 170,000 (estimated) in 1888. 

ble by —— ig 1 $8,837,000 ($686, 000 for water works), against Mobile.—Valuation 0: real and ere: property in 1883, $15,350,- 
$9,352,000 Jan 1, 1887. The sinking funds on Jan, 1, 1884, amounted | 738; in 1881, $13,578,347, in 1885, $13,763,822; in 18937, real estate, 
to $3,635, 760. ’ Population by yn of 1870 was 100,753, against | $8, 154, 489; personal, $5,235,822; ‘and tax rate, $13 50 per $1,000 
123,758 in 1880. e following tigures give the assessed ‘property Porulation 5,000 in 1885; 31, 297 in 1880; 32,034in 1870. (V. 48, 


valuation: 1882, $70,029, 724, of which $52,269,684 was realty; in| p. a 
1884, $63,927,077, tax rate, $21 00; in 1886, valuation, $64,405,515,| Nashville, Tenn.—Total bonded indebtedness Sept., 1887, was 





tax rate, $23 00; in ’88, val’n real est., impr’ts, etc. (incl. RR’s), 805, - | $2,070,000; assessed valuation of all property in 1887 was $27, 214,450; 
000,000; pers’i prop., etc., $7,269,487; tax rate, (levy of ’89) $20° tax rate per $1,000, $15; in 1881 valuation was $15,219,575. Popula- 
Manchester ° H.—Valuation in 1885, $21,137,464; tax eee tion, 43,350 in ’80; 25, 865 in 1870. 

"600. Valuation in 1887, $21,905 476; tax rate, $17. Newark.—Tota) tunded debt, excluding water debt, Dec. 31, 1887, 








$17 50 per $1, 
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DESCRIPTION. Date of | Sizeor| Amount , INTEREST. Principel—-When 
—_— Bonds. vit joutstanding. When Where —— and by ue. 
For explanations see notes on first page of tables. alue. Rate. {payable om. 
New Brunswick, N. J.—( Continued.) 
Sinking fund i ee SF 500 6 J. & J.\N. Bruns’k Nat. Bank, N. J. 1905-1906 
do I staal aeeaeiidhcini deaianain tiietadlacilil 1887 ated 5 sahe? do May, 1897. 
Cone noness of streets — SOWECTS. ......00. — send 7 M. & N. do 1894-1898 
saint pare ae 6 M. & N. do 8-1906 
New Haven > Cone. —Sewera rage, lenheenahtireeediaintamaiinand 1871 1,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
Bonds (16-20 b’ds) reduced to 4 p. c.in 1887.| 1877 | 1,000 ee +e do July 2, 1897 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 3lg iF. & A. do 1595 to 1904 
Boul’vard sae ie (pay. $25,000 from 1902) 1887 1,000 31g J. & D. de Dec.,1902 to 1908 
New Orleans—Consolidated debt.... ........-.-- 1852 1,000 6 Various New Orleans, Jan. 1, 1892 
Consolidated debt, extended .................. aoees 1,000 6 Various do 1922 & 1923 
I 1884 eens 5 J. & D. do June 1, 1934 
cates to fund coupons, red. at 100...... 1883 oniee 6 J. & J. do Jan. 1,18 
Railroad debt (all extended except $28,000)..| 1854-75 1,000 6 Various, do 1894 to 1923 
Funding loan of 1869 ($27,150 axe to 1922). 1869 oune 6&7 |M. & 8S. do Mar. 1894 & 1922 
Funding loan of 1870 ($23,300 ext. to 1922).| 1870 ~ wud 6&7 |J. & D. do June 1895 & 1922 
Park bonds (mort. on parks) a eeainbe alicia miatiatlad 1871 & ’84)_ .... 6&7 \J. & J. do Feb. 1904 & 1923 
Jefferson City (debt assumed) extend’d.-....... 1857 omni 6 Various do 922 & 1923§ 
Premium bonds (in exchange for other bonds) 1875 coud 5 cane ao ; en wn. 
Water We Works ($72,400 extended to Jan. 1923) 1869 whee 5&6 J. & J. do 1899 & 1923 
Other old bonds (mostly ex. oe 1922 &1923)../1857 to’73| .... 6 to 8 Sakti do 1892 to 1923 
New funding bonds ($20,000,000) ............ 888 wate ( Sores. Gal +§ — <eneseacencces 1918 
Newport, Ky.—Bonds $15,000 only, due 1894 ../1870 &’71| |... 75,0600 8 PL: :,-.-,.. gqumedemeniian ‘ 1894 & 1900 
Bonds ($700,000 for water w’ks, 1901 to1903)|1871to’74|_ .... 800,000 7°3 M. &N. esdiecsionan oe 1894 to 1903 
Renewal 20-yr bonds, $20,000 are 5-20s...... 1880’83’84} .... 129,000 5 JI & J. eanncienninnun 1903 Ay 1906 
RN A ENS, RT © 188 aie ’ 4 Se ME Gel |  ceecechanegien Jul 1911 
New York—Armory bonds........ .....ce2- scenes 884 &’ 500 ,422,000 3 M. & N.} } d- ‘| Ang. 13, wt 04,07 
SO i se ne dll 1884 to ’88 500 4,098,000; 3, 344 |M.& N. | 7 Nov. 1 1889 to 192 
Assessment fund stock. ..............c..ceecees 11868 to’83 500 1,993,650 |4,5,6 & 7|M. & N. Es 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77| 500} 1,331,300] 5,6 &7(|M. & N. 38 Aug. 1, 1900 
Croton water stock...........-..0..es..--..--- 1847 to’s2} 100| 321,400] 5&6 | Q.—F. a4 . 1, 1890 
Additional Croton water stock................. 1871 to’88} 500| 6,409,000 |31gto6,7|/M. & N. | 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913-.|1883 to’84] 500 445.000| 3, 31g |A. & O. 52 . 1, 1933 
Additional Water stock I PNGEE LIEDER 1885-8 500 | 19,500,000; 3,34 |A. & O. | Oct.1, 1904, ’5& 7 
Croton water main stocK.................eee-- 1871 to’81 500} 5,196,000 |4,5,6&7|M. & N. Ba Nov. 1, 1900-1906 
Croton Reservoir bonds. ...............-.e.-ee- 1866 100 20,000 6 —F. 5° ug. 1, 1907 
eee a Park BE SOE nccqcecenccesesseussves 1856 to’58 100 674,300; 5 &6 a nail July 1, 1898 
RR A nie opti 1865 to’71| 100) 1, 6 Q.—F. | oe 1, 1895 
City improvement oom ISR SS 1869 to’78| 500; 7,977.515|5,6&7|M.& N. on Nov. 1, 1889& ’92 
do do (cons. — 803 red. re '96)'1876 to’80| 500 1419) 5&6 |M.&N. Sg & 1926 
City impr. stock (cons. st’k)........0+.+-. r.| 1874 500 6g. |M. & N.) oe Nov. 1, 1896 
City Lunatic Asylum od. omnes Se. geeneeeneete 1869 to’70 100 6&7 |M.& N. 22 Aug. 1, 1889 
City parks improvement fund stock........... 1871 to’380 500 5,6&7)|M. & N.) Fo 1901-1904 
Consolidated stock, county.............. c. &r.\1871 &’72| 560 6g. |J. & J. + July 1, 1901 
do city ientane sagneael ce. &r..1871 &’72 500 6g. |J. & J. A July 1, 1901 
do dock bonds...... .... ce. & Fr. 1871 500 6g. |J. & J. o& July 1, 1901 
do ony pks: 7 r. fd. st’k, do.. 1872 500 6g. |J. & J. Ec) Jan. 1, 1902 
do po aft.1908.... ....c. &F. 1878 500 5g. |M.& N. 32 Nov. 1, 1896 
a = =—«»-/- "eigenen c. &Vr.| 1874-75 500 6g. |M. & N. oD Nov. 1, 1928 
do oie ALLE TOLL ETE 1872 to’74 5 6&7 iM. & N. a S Nov. 1, 1894 
do county (A & B)............. 187 500 7 J. & D. $3 Dec. 1, 1896 
do OR Gr Gicnce cacececesces 5 7 J. & D. To Dec. 1, 1896 
do city (DE & F).... ........- 76-’ 500 5&6 iM. & N. OQ May 1,1916, & 26 
do city (GK L & M).......0... 1877 to’84| 5 4&5 |M.&N.\\ re { |Nov. 1,'89, 97 99 
do ated sidelines tiem 500 4 M. & N. -& Nov. 1, 1910 
do consol. st’k (Riker’s an 1884 500 3 M. & N. pe) Aug., "1894 
do (Harlem River Bridge).. ../1886 to’88 500 3 M. & N. zo Nov. 1, 1906-1908 
RRR ie tl IE he 1870 to’88 500 3to7 M. &N. a | Nov. 1, 1901-1918 
Consol. stock (Metropolitan Museum of Art)..|; 1884-’88 500 3 M. & N. a; Nov. 1,1905-1913 
Fire Department stock. ..........-..cccccc.-e. 1869~’70 100 6 M. & N. z2 Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds...|/1887 & ’88 500 3 M. & N. @ Nov. 1 , 1907 &’09 
EAE ET RESILIENT 1867 to’69 100 6&7 M.&N. Ban May 1, 1894 & ’97 
Museums of Art and Natural History stock. [1873 to’81 500 4,5&6/\M.&N. g ° May 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR./|1879 to’84 500 3,4&5|M. & N. ig Nov. 1,1891 
Se I i cancccascess snesseassquerens 1869 to’75 100 6 M. & N. = Nov. 1, 1905 
do do Consol. stock, redeem. after ’96.....| 1876 500 6 |iM&N. 3 May 1, 1926 
do do $500,000 af.’96,$1,421,900 af. 1900.'1876 to’80 500 5 Q.—F. Sq May 1, 1926 i 
do do $750, 000 af. 1903, $416, 666 af. 1905.'1880 to’83 500 4&5 M.&N. o2 May 1, 1928 ; 
Ninth District Courthouse bonds.............. 1871 500 7 (|M&N. 4) Nov. 1, 1890 , i 
Normal school fund stock...................... 1871 &’72 500 6 M. & N. S 9 Nov 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 100 4,5,6&7\M. & N. Se Nov. 1, 1889-98 j 
N. Y. and Westchester Go. improvement bonds, 1871 500 6 M. & N. Pas Dec. 1, 1891 
Public school building fund stock..............- 1871 to’74 500 6 M. & N. 2k Noy. 1, 1891 
FT ES TT 1884-88 500 3 M. & N. 2 Aug.,’94 &Nov. ’97 i 
Soldiers’ bounty fund ‘bonds canes wepeuonnenaie 1864 100 6 |M.&N. 23 Nov., 1889-90 
do Re 1865 100 7 M. & N. Sa Nov. 1, 1895-97 
Soldiers’ bounty fund ‘red. bonds, - . 1865 100 7 M. & N. 3° ov. 11,1891 
Tax relief bonds, No. 2 (acee cece Gn. See 500 7 M. & N. — $8 Nov. 1, 1890 ; 
Third District Court-house bonds-.....-..- ---- 11874 to’77 500 5&6 M.& N. a2 Nov. 1, 1890 4 
, “<9 =o esn eS 1872 500 6&7 M.&N. uD Nov. 1, 1902 
Debt of annexed territory of Westchester Co 500 7  |Various 35 1889 to 2147 
Cons. stock, Imp., ($20,000 due Nov. 1, 1913) 1887 & ’88 500 3 M. & 7 oO | |Nov. 1, 1907 &’13 





TY 


was $7,379,000; the tomaperety debt was $1,793,828; and the sinking | real and pevceuel, in *80, $91,117,918; tax rate per $1,000, $18°20 
fund amounted to $2,726,206 ($217,216 cash, rest loans and bonds at|in’35, $123,929,268; tax rate $25 “40; ‘in 36, $127,705,853, tax rate 
par, mostly those of the city itself). The Aqueduct bonds are not | $20° 20; in 1888, $127, 000,000, tax rate $20'20 (city expenses tax 
a direct liability of the wm & Real and personal property have been as- | $10; premium bond tax, $5; redemption interest, &c., $5; park bond 
yl * about two-thirds of true value as follows: 1884, real estate, | tax, "$o° 20) Ascheme for settling the debt by a bond premium July 3 
pe »775; personal, $18,524,775; tax rate Ber $1,000, $20 30; 1885, plan is in practice, and drawings take place Jan. 31, April 15, J ay 8 
real estate, $14, aae ,110; personal, S18, ee ,160; — 20-2 $19 30. ha and Oct. 15. Population in 1880, 216,090. (¥V. 47, p, 50, 170, 472 

“Y- uation was and tax rate, opu Newport, Ky.—Total funded debt Jan. 31, 1888, was $1,071, oon of 
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1885. | which $300,000 was water debt; sinking fund assets Deo. 31, 1337, 





New Bedford, Mass,—Debt Jan. 1, ’89, $1,335,792. Pop., 35,000 

in ’86. Assessed oy ory in ’87 were real estate, bana 372,600; per- 

sonal property, $15,309,694; tax rate, $17°40. In 1886 were real estate, 
$16. 778,900, and noemn oo | $15, 416, 696; tax rate, $16 per $1,000 


New Brunswick, N. J.—There are also ote, 900 5s, due Oct. 1: 
1888. The fiscal year ends March 31. In 1888 the assessed 


$30,749. Assessed valuation (about two-thirds. true value) in 1887— 
personal property $605,716, real estate $7,023,840; tax rate 1832 to 
1887, inclusive, $20 00 per $1,009; population 1380, 20,433; in 1887, 
estimated 30,000. 

New Work City.—The following statement shows the details of 
funded debt and the amount in thecity sinking fund at the dates 














valuation (of about ig true value) of real estate taxable was $4,414,065 ; | @@ med : 
rsonal, $2,060,060 ; tax rate, $33°50 per $1,000. Bonds held by’sink-|,,Description. an: Ae 7R6 | B1ES,283,71D SLB, LA one 
d March 31, 1888, amounted to $113,000. The city finances are a t © d. ODE. .20-- $1 “i 203 "470 39/522,484 41,434,690 
naw under able Sn Apr the a management, one the sevens net debt DE TUNG. ..0ccce-oee wre IRS < EHS + 4s 
8 decreasing. On are e statement was as follows for four years: 66 $88,746,235 $88,010,405 
In 1885, net debt less cash and sinking funds, $1,561,100; in’ 1886 Net funded debt..... $84,777,2 gtr Pe 
$1,526,194; in 1887, $1,508,882 ; in 1888, $1,473,315. "| Revenue bonds.......... 5,618,368 pres eniee 
New Haven, Conn.—Bond funds, $156,159. one ulation in 1870" 3,300, 
50,840; in 1880, 62,582; in 1888 reek ot $95, “f Assessed Vv Total net deht....... GORSSS/SE om + aig apne 


tion (about 80 sta cent of value) tax rate per $1, 0008 &e., have oo 
Years. Real ate. Personalty. Rate of Tax. Tot. D’bt. dog $114.07" a. 
























































The population of New be ,b the U. 8. Census, in 1870 was 942,292, 
and 1,206,299 in ’80. Jan. 1 


, and since Jan.,’72, the valuation, rate 
of taxation, and net funded ett; at end of year have heen as follows: 

















‘ 

1885... $12,000,000 $16,000,00 11 00 $319,000 
1886-".'43:900000 "17903000 "1109 "798009 L3E704| vary, tte, Tumanal “ea 9G00 et Dap 
1688 "II 42focof000 — 22'000!000 «11.50 $74:000 moe vs ead Eg tt he bo tg Be $35, vthat + 

w Orleans.—Total bonded debt Sept., 1888, was $16,573,799; | 1877}. .__. 306'028/160 373 33 33 117°709;742 
floating debt, $844,106. In June, 1882, new 6 per cent 40 year bonds | 1873... 77” 197,532,075 356 2194 113,418,40 
were issued for all old bonds other than premiums; the extended | 1879 ._... 175,934,955 343 2237 109,425,414 
bonds running till 1923, but redeemable after 1895. In i888 the city | 1380.___ | 201,194,037 312 2218 10¢ 3.06 6,240 
Was authorized to issue bonds bearing 5 per cent or less interest fur an | 1882... .. 198,272,582 ——2250-— 109,388,483 


amount not exceeding $20,000,000, to retire by purchase or exchange 
the outstanding bonds and certificates. aluation of property, 














* Less sinking fund, j Annexed towns included. 
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DESCRIPTION. Date of | Sizeor Amount =e: anaphase 
Bonds. par (outstanding. Rate When Where Rgranie and by ue. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
Norfolk, Ya.—Cou pantie ($413.400 due 1914)| 1870-84 $100 $860,200 6 Various /Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 
Coupon — of 188 AO IEE ETE 1881-86 100 660,000 5 A. &O. do do 1911 to 1916 
Trust and paveng. as ($189,300 due 1893).| 1872-73 100 290,800 “ A. &O. do * Apr., > J uly 03 
Dt Pi .sttceen »+ enemseonesmeewadsess 1887 500 37,500| 5 M. & 8. Norf Se 1917 
lst M. water works ($500,000 due May. 1901)¢c;} 1871 100 0,000|; 5&8 |M. &N.| New York ~~ Norfolk. |1901 101461915 
Omaha, Neb.—U. P. Bridge and ~—— bonds...| 1869 50 &e. 162,850 10 A. & O. N. Y., Chem. Bank. - 
Sendo ($66, 100 are 78, due Nov., 1900)....... 1880-’83 | 1,000 266,1'0| 6&7 {Various Kountze Bros. 1900 2s iso: 
New bds, $25,000 due yearly, 1889 to 97 incl, 1288 nade 242,000 6 Semi-an . do do July, 1889 to ’97 
Funding and Sewer bonds..............--..--. 1882-87 aes 877,000 5 Various do do 902-1 
ile RR ETA LE LIOTTA 1886 1,000 100,¢ 415 iF. & A. do do Aug., 1906 
aierson,N.J.—School bds ($6,000 are 4148, ay 1859-'86 500 54,( 444 &7\J. &D.| City Hall, by Treasurer. 1889-1904 
Funded debt bonds, $5, +a due Po . 1871 500 65.000 7 J. &D. do do 1889 to 1900 
Sewer b’ds ($214, 000 are J. & D. &$90.50058).| 1869-82 500 383,500| 5,6,7 | Various do do 1889-1902 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 887 he 5,500 4 J.& D. do do 1900 to 1905 
War an yd bonds (about $20.500 due yearly) 1864~-’65 500 270,500 7 J. & D. do do 1889 to 1900 
Renewal bonds, “‘B,” ““C,” “D,” “E” and “F”’.| 1877-87 500 383,500 |4, 419 & 6/ Various} do do 1901-1916 
Park bonds, payable yearly after 1907........ 88 500 125,000 4 A. & O. do do 1908 to 1912 
SA DGE BOER. cccoces cocerccocceccses oane ee 345 7 Various/N. Y., Merch. Ex. Nat. Bk.| June 1, 1890 
RR AIEEE abe poh 929,420 4ig |M. & N. do do Mar. 1, 1902&'03 
Ti aenieegesencnasnennneagnneee iaiwe sities 255,000 |5, 6 §:. 7| Various do do Aug. i 1889-1901 
iin ni heiemenesceneeueenenenren Sees see se 345,00( ..-. |N.Y., Am. Exch, Nat. Bank. 
Philadelphia—_Consolidated City 1eaM.......-.0- ai 50 &c. 192,220 6 J. & J. Philadelphia, by syeauanee. 1889 to 1897 
Bonds for railroad stock subsidy veprecatans 855 50 &c. 256,800 6 J. & J. 
do for water works.......... biatanens -----/1855 to’71| 50&c.| 6,264,800 6 J. & J. a do 1889 to 1903 
BD © BER IB ccccccccccccccs ccccsccocccese 1859 to’70| 50 &c.| 3,836,000 6 I. & J. do do 
do for park. and Centennial....... ....---- 1868 to’70; 50&c.| 8,403,200 6 J. & J. do do 
do for war and bounty | purposes anal 1862 to 65) 50 &c.| 11,706,500 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c.........-- 860 to’70| 50 &¢.| 22,186,075 6 J. & J. do do 
Guarant’d debt, gas loans $980, 500 due’99 ..|1868 to’74| 50&c.| 3,500,500 6 J. & J. do do 1899, 1900,’2,&'5 
New fund’g (“H’”’-“ Y”)$400,000,due yly.af. 89 1879 25 &c.| 6,204,975 4 sdne do do Dec. 1889 t to 1904 
Pitisbu BOOP GROG. BORR...ccoccs cocccces r/1868 to’74| 100 &c.| 4,282,506 7 A. & O.|Phila., Townsend, ae & Co. 
DT MR ccacesecaueccos cone epogeccesgoososs 878 25 &c. 300,000 6 J. & J. do m908 > 
Fanded debt and other municipal bonds...... -|1845 to’72}| 500 &c.| 1,226,000 |5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compro PT. <nacsosaenn sand 1863 00 &c.| 2,179,223; 4&5 |J. & J.|New York, B’k of America. 1913 
Fup Funded debt 1 imp.bds(77, 00doniyduei 913)ear 1882-83 | 100 &c;} 1,480,000 5 _... |Pittsb’rg and Philadelphia.} 1912-1913 
Improv. bonds (Act of we egy apononds 1885 00 &c.| 3,734,700 4 J. & D. Pittsbure, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Port. @ de ee RR 1872 | 500 &c. 416,000 6 J. & J.|/Bos., MaverickN.Bk.orPtld; July 1, 1897 
do Portland & Cane ie sonnet 872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
ey a a a BRE MOSSS..2.. 0 cceccccccses 1867-79 | 500 &. 739,500 6 ey | Boston, May., Bk. & Port. 1891 to 1897 
Funding | - (red. on or after July, we 1887 1,000 727,000 4 J. & J. do do July 1, 1912 
Providence, R. 1.—War loan bonds.........-. &r 1863 /|1000&c. 300, 5 J. & J. Providence. Jan. » 1893 
Water loan bonds, gd. (820,000 are éa, op. ).-| 1872-74 |1000&c.| 4,000, 5&6g./|J. & J.'Boston, Prov. and London. y, 1900 
- ieinenemeoe «iil car 1876 (1000&c.; 1,500,000 5 g. |J. & J.|N. Y., N. City Bank, &Prov.| July 1, 1906 
= gold coupon.... .. c&r 1836 1,000 483, 31g giM. & S. New York or London. Sept. 1, 1916 
City Hall & sewer oem ~~ poring ewe Car 1875 £100 1,397,250 5 g. |J. & J.j/London, Morton, Rose &Co| July 1, 1895 
a c&r 1879 |1000&c. 600,0 4% |J. & D. Providence. June 1, 1899 
Public oe loan ($450, 900 due 1899)........ r 1879 Large. 596,000 5 J. & J. ty) July 1,’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed. . 1872 1,000 500,00 7 J. & J.|/Providence, Am. Nat.Bank. July 1, 1892 
New High School Building certificates ....... 1879 /|Various 18,438 4g be pane Boston and Providence. i, 
Special Highway loan............c.-ccscccccce 1887-88 |Various 40,00 5 Various Providence. Oct. 20, 89, ’90 
Qe, FH —TORGEB.. cwccccs cocsccce sosccccccces r\1866 to’77 liens 1,232,900 6 J. & d. New York, July 1,1890 to ’$9 
hE NL LE RTL TE 1870 one 00,00 6 cot .j. i «mbeveeuee Jan. & Julv, 1900 
Bonds ($184. a — 1908 int. July 1)..... ri1886 & ’88) .... 234,000  — & * * i July 1, 1906 &’08 
Richmond, Va.—BODB. .....0.. sccccccccccce- r ia sidinies 2,148,809 6 J. & J. Richmond, Treasurer. Jan... 1889-1914 
Bonds, reg. and coup. ($213,500 are coup. .. : iia wee 1,179,700 & J. & J. do 4-19 
New tives. nn nnd nt emeewammae dibe alii winitted 1,478,550 5 J. & J. do do July, 1914 to’21 
Bonds ($276, 000 due 1! 1920. ~$152,700 due’21)r alae 478,725 4 J. & J. do., Auditor’s Office. | 1920, ’21 & ’22 
Rochester, N.Y.—To Genesee Valley Railroad . 1872 1,000 28, 7 J. & J.| N.Y.. Union Trust Co.  |Jan. 1,89 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&e.| 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902). .|1872 to’75| Various 34,000 7 Various do do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c 3,182,000 7 J. & J.| N. Y., Union Trust Co. J , 1903 
lsjecetetnekensédivesnennasedsess 1875 1,00 10,000 | 7 J. & J. do Jan. i» 1905 
pen te tind hittin dine namionmenenipne 1882 5,000 100,000 | 4 . a aa do Aug. 1, 1912 
as stk ement funding loan...........-.. 1885 5,000 0,000 3 Jo & J.) do 1890, redeem.’87 
enewal bonds ($100,000 a, are 78.)|/18638 to’79|Various| 2,526,000 | 6&7 |Various|N.Y., Bk. Com & Bk. Repub. 7 uly, °89'91'93'94 
. tonw'l bds, ry 000, ’95: $100,000. ’96-..... colin ‘aii 1,840, 000 | | 6 .--. |N.Y., Nat. Bk. of Com.&Lon.| 1895, 96, ’98, °99 
do #&2 ($548, 000 10-208, int.J. & D.) 1880 1,000 024,000 5 J. & J. do do Jan. & June, 1900 
ee Ba Ge Ge cecnccccccce coccsous 882-83-85) 1,000 913,000 4 Various do do 1902-03-05 
Re ergata PE Soe 1887 sees 2,840.100 3°65 mi do do Juue 25, 1907 
do $&£($1,559,000 due Api. 10 708) 1888 1,000 3,544,000 4 Various do do Apr., 1908 & 1918 
General purposes ($55,000 Caron. indebt). adi 1875 (|Various 555,000 6 Various} N.Y., Bank Commerce. " May 1, 1895 
Tower Grove at ney (gold) iemnieninioeetenedenit’s 186 1,000 340,000 6g. |F. & A.|N. Y., Nat. Bk. of Republic. ‘Aug. = 1898 
Bewer vends ($228 9; $200,000, J an.,’93)|1869 to’75| 1,000 564,000 | 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce)Aug., ’89,’93-'4-5 
New wat.w’ks,¢. ($450, 000, June,’90 c’y treas)|1870 & ’72| 1,000 1,700,000 6 g. | Various|N. Y.,B’k of Com. & St. Louis. 1890 éApril 4 - 
Piretine debe water pipe, special tax, gold,$ &£& 1874 1,000 800.000 6 g. |M. & N.IN.Y., Nat. B kofCom.&Lon. july 
TELL AIT TTT A 137 1,000 900,000 6g. iM. & N. do do a0 1804 
Real a 4 7% M55,006 58’90 “rte 000 6s 1906); 1866-75 | 1,000 65,000; 5&6 |M.&N. do do 1890, vos & 1906 
Bridge approach bonds (gold) i tienen 1872 500 461,000 6 gz. J. & D.|N. Y., Nat. B’k Commerce. Dec. 10, 189 
Bonds for St. L. Gas Light Co. , judgm’t. 2 or $ 1885 1,000 950,000 4g.\J. & D.|N.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
St. Louis Co. bds. assuned, gen). purposes, g 1872 1.000 600,000 6g. \J. & D.|N.Y., Bk of Com.&S8t.Louis.; June 1, 1892 
do do Park bonds, coup., ood 1875 1,000 1,900, 6 g. |A. & O.IN. Y. . Nat. B’k Commerce.| April 1,1905 
Bt. Fading: be Mo.—Funding bonds.... ............- 1881 ae 773,750 4 F. & A.|N. Y., Nat. BE. Commerce.} Aug. 1, 1901 
Pinacncevensovsdeneusseneninenenée 1883 shia 902,000 6 EF. & A. do do Aug. 1, 1903 
Real Personal Tax p. $1,000 Net Debt, | in the following table the assessed value of real estate is near its cash 
Years. Estate. Estate. State & City. Dec. 31* value, and debt includes outstanding warrants. 
1885.... $1,168,443,137 $202.673,.866 $24 00 $93, 031, 4 Year Debt on Dec. 30. Es ate. na: Tex Rate. 
1886...... 1,2C03,941,065 217 Roronss 2260 + + -+--|1Q90,395,6 1877-8 ... . -.«- $73,615,352 ——-- $586 5,09 - $21 50 
1887.... ..1,254,491,849 253, 148,814 = aA 93300581 1884..... ns 2000 131,362 987,749 Sos”. 10,035,600 18 50 
aoe 1, 302, ‘B10, 879 250,6 623, 552 91,313,135 | 1885 .......... 62,589,679 601,001,971 10,307,644 18 50 
+ The Legislature passed a law in 1885 that the Sdehtatante should | 1886........... 59,840,046 613.039.9987 10.619,.325 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10 | 1887 ......... 58,772,213 644,063,374 3,149,665 18 50 
er Se was construed by the Court of Appeals not to include the bonds | 1888..... ...... 57,146,095 66,324,799 3, 182,765 18 4 
e sinkin — d asa part of the debt. (V. 43, p. 41; V. 44, p. 204; | Assessed valuations of property for 1889 were: Full propert, 
VY. _s . 86, ; V. 46, p. 60; V. 47, p. $607, oth “oy (tax rate, $18 50); suburban property, $43, 403" :710 (tee 


21, 532.) 
Norfolk, Va.— Total funded debt June 30, 1887, was $2 


,472,398, 


rate, ‘$12 








wn pro any oe +" — (tax rate, $9 25). Popula- 
of which $540,000 was for water; sinking fund appropriation for 1887- tion. 870, “bie ,022, against 8 70 in 1880 
88, $9,264. The assessed valuations and tax rate per $1,000 were: tsburg.—Total debt Jan, 31, "1888, was $13,203, aes rey: 

Years. rso - Tax Rate. $10 790, 950. The assessed v in 1884 was: Real p 
— eee "$12, 307, ist $1,899,550 18 | $105,4 04,720; personal, only $1,838, 258; tax rate, 1884, $16 per r $1,004 
1886 ...... Snedavecneceneseonces ‘ion ware verre 18 | Valuation of real estate in 1885, $108,530, 608 ; personal, pers 
Dt pcecdenheaocaminaeenduncont 4,205 42.820 18 | tax rate, = Valuation of real esta 1887 7-8, $1 32,266,000; tenants 
+ oe by U. 8. aac “8707 19,229 ; in 1880, 21.966. $2,464,000; tax rate, $18. Population, bess 389 in 1880; 86,076 in 
maha.—Total funded debt May i, 1888. $1,398,950. Assessed | 1870, at on July 1, 1887 (estimated), 2 5,000. 

Bn ay 1887—Personal property, $3, 716,625; real estate, $12,798,- Portland, Me. ~The sinking fund and Apes oy assets | 31, 
119; total, $16,514,744; tax rate per $1. 000, $46 1888, were B16. 652, not including 


s 9 


A473 


x rate appears high. 
which eS the undervaluation. 








50. Assessed valua- 
tion is remarkably low (treasurer says one-eighth of true value), hence 
State taxes are levied on eame valuation, 








ince converted into $2, 2 
mote (estimated), 40,000. 
n: 









































$1,350,000 


P.& O 


RR. bonds 
200,500 lak "esutésion 7Figs0'33 33, 810: 
The assessed valuations, tax rate, &O., have 














Pa me « J.—Finances are apparently in a sound condition. Real Personal rene of Tax Tot.Debt Sinking 
Floating ac deb Body 1888, $258,000, fhe assessed valuations, tax rate| Years. Estate. perty. per $1,000. Mar.31. Funds, &o. ° 
per $1,000, &c., have been 1884-85 .. $20,794,300 $12,014, a35 $20 50 $4,286,000 

Years. Real Estate. Personalty. Tax Rate. Debt. 1885-86.. 21,208,00( 11, 759, 525 100 4,285, 500 162. 986 
1 wens eoose $19,205,501 $3,816,500 $23 00 $1,168.500 | 1886-87.. 21,571,000 1 62,200 21 00 3,942,500 167,627 
1886-87.... ..... 20,467,176 913,863 25 00 1,167,000 | 1887-88.. 21,850,500 11900. 540 821 wa 3, 437, ng 46,652 
eee 20,465, 428 3,916, _ 25 00 1,347,200 | * These do not include the sinking funds for railroad loa 
— Population, 51,031 in 1880; 33,579 in 1870 Providence, HR. I,—Floating debt Sept. "30. 1888, $1,030,729. The 

Peoria, ¥l.—Funded debt Dec. 31, 1887, $635,000; deduct water | sinking fund for bonds due in 1893 is $377,647: reg 99, $1,053,124; 
debt, $450,000; net debt, $185,000. Population, 29,259 in 1880: | 1900, $42,845; 1900-06-16, (water loan), $489.31 Sinking funds 
22,849 in 1870; in 1886 (estimated), 45, 000. are inves in the city’s bonds oe notes. Not on ense for bts 

Philadelphia.—Jan. 1, 1889, the funded debt was $57,146,095, | works in year 1887-8 was $8,0 Population, 1870, 68,904; 1885 
— $70,970,042 in 1880), of which $6, 261,800 was water debt; — 070. The laws of Rhode {sia now limit the debts of towns to 3 

inking fund asscts (City, State and Gov. bonds at par, etc.), $24,132,200 ssessed valuation, 














JANUARY, 1889. | 


CITY SECURITIES. i3 








Subscribers will confer a great}favor by giving immediate notice of any error discovered in these Tables. 














































































































































































































DESCRIPTION. Date ot | Size or) Amount eee Principa!—When 
— onds. ar /jvoutstan x When Where Payable, b 
ys orexplanations see notes on first page of tables. value. S| Rate. Pay’ble Whom. one ata 
M. Paul, Minn.—Bonds, $° 5,000 due Feb., ’90.|/1860 to’79| Various $263,125 8 Various|N. Y. Chase National Bank.| 1889, ’90, ’93, ’ 
Bonds, $50,000 Oct., ’89; $60, v00 Oct., 95 ein $1,000 163,000 7 etdn do do 1839" 30° Be ‘37 
do $100,000 May, ’ 8; $50.00 » Nov., 99. ates 500&c 195,500 7 ous do do 98, ’99, 1 1903, 04 
do » Ov Apr., ’99; $75,000 Apr., 1904 sone 1,000 118,000 6 onus do do April, 1899 & 1904 
do cee yy Apr.,1903; $45,000 Aug., ’04 enna 1,000 106,000 5 oie do do 1903, ’04 ’05 &’06 
do 115,000 Ap., 1908; $95,000 Mar., ’09 oaine 1,000 705,00 5 pene do do 1903 & 1909 
do 265 000 19:3; $125, 000 1914. vn 1,000 1,240,006 5 anne do do 1913, ’14 & 1915 
do 225,000 Jan., 16; $200, 000 J uly, '1ti|1886-7-8-9 1,000 2,199,000 4lg saes do do 1916, ’17,’18, 719 
do $55, 090 Ang.. 1906; $26, 000 J une, ’07 Paes 1,000 431,000 4 édes do do Aug.,1906,’07,'12 
do toRR-., p. & Miss.& St. P. & Chic ane 500,&c¢ 235,000 6 pees do do 1893 & 1900 
d» local im 98, aC. park($100,0004 rly ,’03) 1873 1,000 200,000 6 J. & J. do do July, 1898 & 1903 
do —— ater € : °c 195000006 sepeneneeeiionn = sents 60,000 8 poe henna Jan. 1889 
—City debt ( aN ous &C. 548,500; 4&6 |Various City Treasury. Various to 13908 
Water loan, $75,000 due April, 1898.......... — — &e. 225,000 : - ; ' do 7 do AplL1, 1893 & 1898 
Ctineetiabetedininnigngemanecenin ,000 398, ° ° J 1, 1904 
Ban Francisco—Cen. Pac. RR..drn at100 cou. (g.) 864 | 500 &. 161, 7g.\J. & J.\SanF.&N.Y,,Laidlaw&Co.| July1, 1 
Western Pacific RR., dr'n at 100, coup. (g.)-. 1865 | 500 &c. 87,000 7 z M. & N. do May 1; 1895 
TM icctccheussnanis@aiabetenibanatiinde 1870 | 500 &. 285,000 7g. \J. & D. do do June 1, 1890 
SLIT ALES ELLIE 874 | 500 &. 200, 6zg.\J & J. de do July 1,1 
Park puppevemens TE 1872 to’75/ 500 &c. 475,000 6g. \J. & J. do do 1897 & 
Hospi mmc Gevendumuabaal 871 to’73| 500 &.| 210, 6 g. |M. & N. do do Nov. 1, 1891 
House of sesection, bonds hiediatd eiinend aienaencoatndiahorad 1874 | 500 &. 150,000 7g.\J. & J. do do July 1, 1894 
City Hall construction. .............ccccccccces 1875 to’76| 500 &e. 374,500 6 g. eens do do July 1. 1899 
+ x Bend Ave aot Sines asnesunenees 1873-74 aces 1,579,000 oene =? ie (2) 
Dupont 8t. (special) (Act March 4, 1876). .... 1876 nee 919,00¢ 7 g.\|\J. & J.|San.F.& N.Y.,Laidlaw& Co. 1896 
Bavannah, Ga.—Compromise bonds of 1879 .... 1879 |100 &c.) 3,306,006 5 F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Compromise bonds Mf AEE ARTE 1883 | 100 &e. 348,506 5 J. do do July 1, 1913 
Bomerville, Mass.—Bonds ($10,000 519s, 1904) ..|1876 to ’85/ Various 364,50¢ 5 Various Boston, Nat. Security Bank|Jan. 1 1,’89 to 1900 
eel alia aaniaiieiinena ditt cidiidnes enema ads 1886 to’88) 1,000 444,000 4 Various) 0 do Oct., 1889 to 1907 
ingsield.Mass. —W. loan $235,¢ wag, — 1902. . dueée 1,000 225,000 7 Various) Boston, First National B’k.| 1894 to 1902 
Water loan ($775. are 78, due 1903)...... meee 1,000 1,200,000; 6&7 |A. & O. do do 1903 & 1905 
Railroad loan, $20,000 due yearly ............ cae 1, 160,000 7 A. & O.) do do April 1889 to1£93 
foledo, O. —General fund city bonds, coup bianinens 1875 to’87 onab 1,032,000 | 4to8 (|Various; N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating debt refunding bonds................- 1874-77 ones 296,000 | 6&8 /|Various do do 1889-1892 
Toledo & Woodville Railroad. coupon.... ..... 1870 atin 32,000 73 iM. &N. do do May 4, 1900 
Water works ($3,000 only 6s)......... ........ °73,"74&79| =. cee 1,000,000; 6&8 Various) do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1833-84 onus 250,000 5 A. & O. do do Oct. 1, 1913 
Worcester, M.—City, ($191,500 c., $1,391,900 r. ) 1861 to ’83| 500 &c.| 1,883,400 | 4, 5 & 6 | Various C.Treas.& Bost. Mchts.’ Bk.'Jan. 1, ’89 to 1905 
PGE ncnccpcsseusvenssastes ocnnqoncconsns 1870 to’88| 500 &c. 860,000 | 4, 41g, 5 Various do do 1899 to 1908 
PTT cccnuienamentineammentoens pena ; 1870 to’88| 500 &ce. 802,300 | 3}, 4, 6 Various| do do Dec. 1,’90 to 1918 
ALL EOL ELL NEA LDL AT: r 1888 500 &¢ 200.000 a A.& %. do do April l, 1938 
Real Personal Tax per a Assetsin Sink. » Mass.—Tvtal debt Dec., 1888, $1,270,493, including muni- 
ars. Estate. Property. $1,000. Funds, &e. aaa joan $549,500 ; water loan, $623, 5CO; trast funds, mostly payable 
ssa... $90,143,400 $31,722,000 $1450 #9, 941, ‘iss 1,681,400 | on demand, $97, 493. The s inking funds Dee. . 1888, were $374,205, 
1884.... 91,642,100 30,854,400 1450 90,638 1,843,785 | consisting priacipally of City of Salem bonds; net debt, $896,239. Po 
1885.... 92,857.400 31,314,600 1450 9'5 98,188 1,438,328 | ulation. 27,563 in 0; 26, 117in 1870. Tax valuation in ort $25, 
1886.... 97.975,900 32,281,500 1400 = 685,817 1,701,985! 614,115; tax sate, $16. In 1885 real estate valuation, $12,831 3300 5 
1887.... 99.754,040 34,267,680 1450 # 9,767,616 1,815,811 personal, &¢., $12,234,830; total, $25,066,130; tax rate, $165 
1888.... 100,924,720 35,837,540 1500 10, ‘005, 117 1 964, 073 1886 valuation of real estate, $13,2 28 83, 500; personal, $12, 937 ape ‘total 
Quince ¥y, Xil.—Tota! funded debt Sept. 1, 1838, $1.792,300. against $26,220,523; tax rate, $15 50. In 1888, real estate, $13,773,6 and 


$1,322, 31° July 1,1881. Assessed valuation in 1887 about $4,500,- 
000 - wuch below true value. Population in 1888 about 36, 000. An 
annial sinking fui d of $24,000 is ry idly reducing the debt. There 
are also $35,400 5 per vents (M. & S.) due 1902 
Richmond, Va.—Total debt pt 1, 1888, $5,433.558. In 1587, 
real estate valuation, $33,970,131; personal, $14,360,952; tax rate per 
$1, 000, $14. In 1886, real estate. $33,517, 807; rsonal, "$14, 575,848; 
ax rate per $1,000, $14. In 1885, real estate, 2,347 ,803; personal, 
#3. 751,666; tax rate, $14. Population, 63,600 in 18380; 51 ,038 in 1870. 
The debt is limited to 18 per cent of the asses-ed value of real estate. 
Rochester.—Total funded debt, $5,254,000 July, 1888. The bonds 
of Genesee Valley RR. loan, $128, ‘000, are provided for by net Page on 
from aieuse of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


per ct. of true value), rate of tax, &c., have been: 

Real Personal Tax per $1,000 Funded 
Years. Estate. Property. in old Wards. Debt. 
1883 .... $36,166,200 $1,817, 200 27°65 $5,354, 
1884.... 37,270,850 1,773,100 32°22 5,234,000 
1885.... 38,563,020 2,389,050 30°98 ate 
1886.... 72,171,975 3,345,000 15°22 459, 
1887 .... 72,860,400 ern 16°45 5 '309, 000 
1888. 78,504,025 8,000 9°91 to 16°38 . 4, 


5,25 
In 1888 real estate valued a 80; p.c. Populationin 1888 about 130, 000. 


Rockland, Me.—Valuat’n of real and | ersonal estate, 1885, about 
,900,00U0; tax rate, $26 per$1,000; 1886 vaiuations, $3,788, 780: tax 
rate, $2 2250 per 1,000; 1837, tax rate, $24. Population, 7,599 in 
1881; 7,074 in 1870, 
St. Joseph, Mo.—Population in 1880, 32.431; in 1870. 19,565. 
- — 30, 1888, there were in addition to bonds } ye above $13,100 4s 
dad $ 50 5s ‘due in 1900, and the total funded —_ — $i, 689, 900. 
Bonded debt is reduced annually 14 per cent on valuai 
The assessed valuations (in 1887 one-haif of aor “valantion) and 
tax rate per $1,000 for three years were as om * 





Real estate. onal. Tax rate. 
i iiinmécansean eoennemnnee $7,586,650 ga 678. 193 $23°00 
yee ‘aeniginalingtinas 7,873,150 3,700,222 42°00 
Dl cnmunsessiaenoononnn mount —-——-— - 15,000,000 / 21°00 
Dl idendimesossuaeeesontiness 12,500,00u 6,200,000 17°59 


St. Louis.—Po ogaieie by the United States census in 1870 was 
$10,864, against 350,518 in 1880; in 1857 estimated at 450,000. 
The city and county were merged by law in 1877 and city assumed 
the county bonds. $548,000 renewal bonds, due 1900, are redeem- 
able in 1890: $913,000, due 1902-1::05, are redeemable 1892-1895. In 
addition to the bonds as given in above table, there are the following: 
is ay ondelet indebtedness 6s, due 1895, and $100,000 Fire Dept. 
6s, due 1 

















valuation = property and tax rate have been: 

Real Esta —Rate of tax per $1,000. Bonded 

and ieenenl New New linit Old Debt 
Years. tw aA Limits. Increased. Limits. in April 
1884...... $211,48(,710 $500 ...... $17 50 $22,507,00¢ 
1885...... 207 ,526,C00 STS seo 750 22,016,00¢ 

886...... 214,427,190 500 $10 00 17 50 22,942,00( 

1887...... 216,917,720 5 00 12 50 17 50 22,105,00¢ 
1888...... 224,740,470 9 00 14 40 15 00 22,045,000 
—(V. 44, p. 586; V. 45, p. 26; V.47 p. 383.) 


a Paul, Minn.—Total city bonded debt Nov. 30, mgr $6,188,000. 
opulation *m 1870 was 22,300; In 1880, 41,49; m 1888 the local 
timate of population was 187, 759. Assessed valuations of taxable 

Saanaue (50 per cent cash value) and tax rate have been: 











nel B Daman pone a bong a 

Years. state. roperty. ebt. 
Pv adssdececdoccess $31, 000, 000 $12,0 vVvud, 000 vy ie " $2,328,040 
Tl inttsae, teeevess - Gan 000 14,263,565 16 00 3,027,140 
Dt indéwnvkeaseses 0,512,212 14,291,946 19 50 3,814.640 
| See 68,539,570 15,584,481 17 50 4,521,057 
SOOT i ccccecccs Geers: Mi,seeers 17 vO 5,225.5: 0 
i citi wndanmidbicnd 9¥,474,750 18,025,250 18 50 6,188,000 








188 
Valuation of real estate is about one-haif of true value, 
—(V. 44, p. 473. ) 


personal &e., "$12, 601, 728; tax rate (including State, school, etc.), “BiG 00 


San Francisco,.—Population, 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
are ip progress to determine their legal status, The decision has we 
in favor of the bondholders, but the case was appealed to the U. 
Supreme Court and remains pending. Sinking funds on hand Got. 
5,1887, $1,020,080; net funded debt $1,209,920. Ihe following valua- 
tions are made by the city and county, the valuations by the State being 
different, but the tax rate below includes that for State purposes: 





Total 
° Realty. Personalty. Tax Rate. 
cnudicnnsenanins $158,723,269 $62,272,534 $16 97149 
BEE edctaseces eee. 164,495,888 59,013,672 15 75 
co, SEE 416,426 56,192,922 15 95 
ST chines veseanxede 175,409,145 54,741,864 15 71 
ET Oks cvccvceoseas 191,603,444 60,127,957 17 56 


Savannah, Ga.—Total funded debt Jan. 1, 18383, $3,676,400. 
Sinking fund in 1887 purchased and canceled $32,300 bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
bonds were issued on certain terms. Assessea value of real estate and 
tax rate each year have been as Pepe In 1881, $10,500,000, $25; 

1882, ‘$10,650, ery Aer 1883, $10,900 00, $30 ; in 1884, $12, 500, v00, 
$30; in 1885, $13 0,000, $2 21 25; in’ W386 $13, 400, 000, $21 25: in 
1887, $ » 13, 700, 000, "R21 25. Population ir 1870, 28,235, against 30,709 


Somerville, Mass.—Toial debt, Jan 1, 1889, $860,500, of which 
$238,500 was water debt. The mp oe reduction of debt i tog 4 vA — 1 
($652,500) was accomplished by ap BS ao37 rok sin its 
vayment. Property valuation in Tas 2,200; int tags.) $23. 12, - 

00; in 1884, $24,331,100; in 1885, $35,007,700, in 1386, $26, 

200. Tax rate in 1886, $15 40; in sone $14,80. In 1838 real estate W was 
$26,488,200; personal, $2 ,274,8 0, and “hy ‘rate, $14°00. Property 
. 





is assessed at full value. Ponulation 29,992 in 1885: 14,685 in 187 

Springfield, Mass.—Total funded debt, Dec. 10, 1888, 1,312,000 
(against about $2,067,375 in 1876); deduct water debt, 1,200, ,000 ; 
net, $112,000; cash assets, $156,997. The railroad aie falls due 
$20, 000 each year. There are $46,000 notes and $12,000 6s due in 1889 
and 1890 outstanding. Pop ation in 1887 estimated at 40,000; 1870, 
26,703. Tax valuation and rates have been: 


oy: 
eOr 














Personal Tax rate 

Years , per $1,000. 
EE sinaneeeaeset , 12 50 
SE iecnaticg ndiine 12 50 
DT ceanenanes snes 12 50 
1884 eeee eeeeeeaeace 14 00 
EES ‘ 12 80 
SR ‘ 12 80 

AEE 13 80 





18 
—Valuation of real estate is about 75 per cent of true value. 


Toledo.—Total funded debt, Jan., 1888, was $3,142,700. Of this 
the dent payable by special assessments was $25,7 00. Sink. fund asse 
woos 50U. In addition to bonds as given above, there are $29,000 — due 

891 and 1892, and $60,000 5s, due in 1895 and 1905. Taxable 
pe TE (€O per cent) of real estate, 1885, $21,733,240; personal, 
$3, alge =~ total valuation, $29, 930, 300; tax rate, $28 per $1,000. Val- 
a | 886, real estate, $22, 3770 rsonal, $8, 113.6 620; total val- 
ua ry , $30,293,390; tax a Bs. 18 7, real, $22, 559,910: personal, 
$8,2 2,390; total, $30, 802,300; tax rate, $28 (city, $1450; school, 

5 30: State, $2 90; county, $35 30). Scsaiatien* 50,137 i 1380; 
31.584 in 1870; in 1888, estimated, 73,000. 


Worcester, Mass.—Total funded debt, Jan. 2 Se $3,745,700, 
of which $802,300 vo water debt. Cash assets PB , 1887, $1,534,- 
516, including $1, 014,659 in sinking fund. Population, 80, 000, estimated 
Jan. 1, 1888, 58,291 int 1880, 41,105 in 1870. Tax valvation in 1882, 
$45,504, 512; tax rate, $17 40 per $1,000. In a ang y hag 335; tax 
rate, $17 20. In 1884, $50,773,475; tax rate, $16 18835, $52,714- 
910; tax rate, $18. In 1888, real, = 333,350 ; bon ae $14,164,286; 
tax rate. $16. Property assessed at actual value. Tax rate includes 
State and county taxes, und is for adn year in ‘cath case. : 
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IPT . INTERE " 
Seacoast aca acl at” | PSS” || amews lias sect Grnen |Wuaroiaeenis ood tol eet 
or ation of column he , &C., see NO oO oO ar r en ere Payable, and by} - oo 
on first page of tables. Road.|Bonds| Value. |OUtstanding|/™Gont Payable] Whom. Dividend. 
Ala. N. O. Texas & Pac. Junc.—1st deb.,red.at115.c’| .... | 1882 £100 6 A. & O.| Last paid April, 1887. | April 1, 1907 
tc necseiienenaeenhd enncnasesed ce; .... | 1884] 2100 6 J. & D.| Last paid Jan., 1887. une 1, 1 
Ala. Gt. South’n.—1st mortgage...................-. ec} 290 | 1878 | $1,000 6g. \J. & J.\N.Y.,Farm,L.& Tr.&Bos|. Jan. 1, 1908 
Gen. M. redeem. at 110 June 1, ’98, $20,000 p. m.|} 290 | 1888 £100 5 J. & D. ndon. e.1, 1927 
Albany ¢ Susg.—Stock, 7 p. c. rental D. & H.Canal.| 209 | .... $100 34g |J. & J.|N.Y.,Del. & Hud.Can.Co} Jan. 1, 1889 
Albany City loan (sinking fund, 1 per ct. yearly)c| 142 | 1865 1,000 6 M. & N. do do 1895-97 
Consol, m., (guar. D. & H. endorsed on bonds)e*&r| 142 | 1876 | 1,000 6¢g.&7/A. & O. do do April 1. 1908 
Allegheny Valiey—General mortgage (Riv. Div.)..c*} 132 | 1866 | 1,000 7°30 |J. & J.|N.Ye,Wins. Lanier & Co.|/March 1, 1896 
Bonds to State Pa. (endorsed) 2d M., East ext..c*; 110 | 1870 | 100,000 5 Jan’ary) Harrisburg, Treasury. |100,000 y’rly. 
lst mort., East’n Exten., guar. by Pa. RR...... e*| 110! 1871; 1,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traflic guarantee. c*| 259 | 1874 | 100 &e. 7 ME 3 § Gee ene eee Oct. 1, 1894 
Amador Branch—1st mortgage........ ........-.---. 27 | 1877 | 1,000 6g. |J. & J.| N. Y..S8o. PacificCo. | Jan. 1, 1907 
Ashevilie é Spartanburg—l1st mortgage, gold...... ec} 71) 1885] 1,000 6 g. |A. & O.|N.Y., R.&Danv., 2 Wal!|April 1, 1925 
De ccccahen paxceguene aialniitené » ~-2-C} .--. | 1887] 1,000 6g. J. & J. do do uly 1, 19 
Aichison Col. é Pacific—1st M.($16,000 p.m.)guar.} 254 | 1879 | 1,000 6 a N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Aichison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 |} 1879 | 1,000 6 —F. |N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Aichisun Topeka & Santa Fe—Stock .........--.. eo 4 100 1g Q.—F. |N.Y.,Han.Bk.,Bost.&Ch! Nov. 15, 1388 
1st M., g.. ($15,000 p.m.) Atch.to west bound. Kan.| 471 | 1869 | 500 &ce. 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1D 
Land gr. M., g.. ($7.500 p. m.), not drawn ....... .... | 1870 | 500 &e. 7g. 1A. & O. do do Oct. 1,190C 
5 p.c. fds. v .M.&S.P. coll. (dr. at 101) sf. $34,250 | 372 | 1880); 1,000 5 A. & O.|Boston, Boston Nat.B’k.} April 1, 1909 
8. F. 5% bds,plain (red. at 101)s. f. $37,000 yearly; .... | 1880} 1,000 5 M. & 8S. do do Sept. 1, 1920 
419% s. f. bds. (dr’n at 100)s. f. $78,000... ... c&r; 206 | 1880] 1,000 41g |A. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1. 1920 
6% s. f. secur’d, bds. (dr’n at 105) 8.f,8123,000 exr) .... | 1881 |1,000&e 6 J. & D.'|N.Y.,B’k of Com.& Bost.; Dee. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 |1,000&c) 5 g. |F. & A.|N.Y., Kidder, P., & Bost.| Feb. 1, 1937 
Notes secured by 2d M. tor $10,000,000, &c.. .... .--. | 1888 “one 6 M. & N. sgdnin cpus Noy. 1. 1891 
At. T. &8. Fein « hic. (terminal) guar. $10,090,000; .... | 1887 dae 5g. |J. & J\N.Y.,Kidder, P.,& Bost | Jan. 1, 1937 
Wich. & S.W., 1st M.,g. ($15,000 p.m.),int. guar, .. 7 | 1872; 1,000 7 4. \|J. & J.|Boston, North Nat. Bk.| July 1, 1902 
K. C. Top. & W.1st M., g. (813,000 p.m.), rental gu 66 | 1875 | 1,000 7g. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do ine. bds., (#4,600 p.m ) guar. 66 | 1875 sbi 72. iM. & 8. O do ar. 1, 1906 
Pueblo & Ark. V., 1st mort., goid. — 000 p.m! 148 | 1875! 1,000 7 ¢. |J. & J.|Bost.,N. Bk. of No.Am.| July 1, 1905 
Pu. & A. V. lst (& 2d on 148 m.). a c*} 144 | 1878 1,000 72.13. & J. do 8) uly 1, 1905 
K. C. Emp. & 8o, lst M , $8,0: 0 p. m., gd,. guar. 64 | 1879 | 1,000 532,000 7 4. |J. & J.|Boston, North Nat. Bk.|; July 1, 1909 
Cowley 8. & Ft. Sin.. lst, #8.000 p. m. g., guar... 92 | 1879 1,000 798.000 7g. \|A. & O. do do Oct. 1, 1909 











Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Capt. Francis Pavy in Lundon was appointed 
receiver of the English company in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent .cumu- 
lative, and the deferred or “B” shares £2,500,000; par value of all 
shares £10 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 

245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
com. stock; Cincinuati Southern, $532,000 stock. A loan of $600,000 
was authorized in Sept., 1888, for the purchase of a majority of Vicks , 
Merid. 2d mort. bonds. (V. 435, p. 62, 436; V. 47, p. 256.) 


Alabama Great Southern.—(See Map Oinn. N. 0. é T. P.)\—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to aemaneeee, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road wassold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the American Co. The English co:inpany has £134,000 deben- 
tures exchangeable for genl. mort. bonds, and capital stock—common 
(“*B” shares), £1,566,000, and yo. 6 p.c. cumulative for six year: 
(*A”’ shares), £675,070; par £10. In 1888 for arrears of interest o" 
preferred stock 4 per cent certificates were authorized, redeemable y 
sinkg. fund in tc n years (sce also CHRONICLE. V. 47, p. 255.) The genl. 
mortg. for £1,16),000 was authorized in 1858 to provide for equipment, 
improvements, &c., sufficient bonds being reserved to retire prior mort 

age bonds and debentures. YV.46,p. 608. For the half-year ending 

une 30, 1888, gross receipts were $735,778; net, $104,310, against 
$180,456 in 1887. Gross earnings in 1887, $1,575,993; net over 
expenses and taxes, $474,361. Gross in 1886, $1,215,195; net, $276,- 
798. (V.46, p. 608; V. 47, p. 255, 285, 531.) 


Albany & Susquehanna.—(See Map Del. d Hud. Canal)—Owns 
Albany, N. Y., to Binghamton, N. Y., 142 miles; branches Duanesburg 
Junc., N. Y., to Schenectady, 14 miies; Cobleskill, N. Y., to Cherry Val- 
ley, 21 miles; operates Lackaw. & Susqueh. RR., 22 miles; East Glen- 

e to Coons, 10 miles; total operated, 209 miles. Leased for 150 years. 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” buttheinterestin gold. Gross 
earnings in ’37-8, $3,389.900; net, $1,413,580; surplus over interest, 
rental (including dividends), &., $437,647. (V. 45, p. 180, 614, 855; 
V. 46, p, 228, 481, 610; V. 47, p. 140, 776.) 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
m,; total operated, 259m. Stosk, $2,166,500; Rr, $50. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $3,253,935. The Penn. RR. owns $1,250,000 stock and 
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were 
Spyeenses at the instance of the Penn. and other railroads as plaintiffs. 
Suits are pending. : 

From January | to Noy. 30 in 1888 (11 months) gross earnings were 
ag fone against $1,850,060 in’87; net, $824,761, against $724,043. 

1887 gross earnings were $2,029,108; net, $797,769; deficit under 
charges, $397,463. In 1886, gross, $1,812,729; net. $681,230: interest, 
$1,115,604; deficit, $432,384.—(V. 45,p. 792,386; V. 46, p. 480.) 


Amador Branch.—Galt, Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to Southern 
Pacific was maie; rental $48,000 perannum. Stock, $675,000. Earn- 
ings in 1887, $52,819 gross and $25,588 net. In 1886 gross earnings 
$39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco. 


Asheville & Spartanburg—(Scee Map Richmond & W. P. Term).— 
From Spartanburg, 8.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
nized. Stock $1,050,000; par $100. Controlled by Rich. & W. Point 
erminal, which owns $:,047,981 stock and $215,000 2d mortgage 
bonds. In year ending June 30, 1887, total income was $52,340; 
deficit under operating expenses and taxes, $21,585. 


Atchison Colorado & Pacifice.—Waterville, Kan., to Washington 
Kan., 20 miies; Greenleaf, Kan., to gan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City. Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten 
sion of the Central Branch Union Pacific, which ]sased it in 1879 for 25 








years, and guarapteed the bonds. The road is controlled, and the whole 


system is virtually owned 
Stock, $1,522.400 (par $100), of which U. 
Rental is $254,370 per annum. 

Atchison Jewell Co. & West,.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,890, of which Central Branch Union Pacific owns 
$105,000. Rentalis $34,090 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE oF Roap — 
A complete detailed statement of the lines of road operated on Des. 
31, 1887, was givenin the CHRONICLE, V. 46, p. 610. The totals of the 
different systems areas follows: Atchison, 2,081 miles; Southern Kan- 
sas, 935 miles—total, both systems, 3,016 miles; Sonora, 350 miles; 
roads owned jointly with other companies (one-half of 229 miles -114 
miles); tota', 3,480 miles. The results on all these systems are included 
inth» Atch. Top. & 8. Fe report. In addition to the above, the Atchi- 
son Co. owns exclusively the Gulf Col. & 8S. Fe RR, 1,022 miles, and is 
part owner of the California Southern RR., 211 miles, and the Atlantic 
& Pacific RR., 919 miles. Also owns entirely, or controls, the Chica- 
go Santa Fe & Califorsia Ry., 498 miles, the St. Joseph St. Louis & San-~- 
ta Fe RR., 96 miles, the Chicago Kansas & Western (all in Kansas), 
903 miles, the St. Louis Kansas City & Colorado RR., 61 mi'es, and Cal- 
ifornia Central Ry., 184 miles. Total of all other lines, 3.894 miles. The 
operations of these roads are, however, kept entirely distinct 
from those of the other systems and are not given in the Atchison’s 
reports. Grand total owned and controlled, 7,374 miles he California 
Southern gives a through route to the Pacific coast at San Diego, via 
the Atlantic & Pacific RR. ; 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872. 
Thr whole system outside of the main line is nominally under different 
co! porations, of which the ownershi pis vested in the A. T. &S. F.. and 
th: roads usually leased to that Co. The Southern Kansas and the 
me systems are not leased, but are controlled by ownership of the 
stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traffic over the Southern 
Pacific to San Francisco. The Atlantic & Pacitic 1st mortgage bonds 
are guaranteed one half each, severally but not jointly, by the Atchison 
and San Francisco companies. See Atl. & Pac. and 8t.L. & San Fran. in 
this SUPPLEMENT. 

In April, 1886, the Gulf Colorado & Santa Fe was “taken over” by the 
Atchison, +f the exchange ot G.C. &8. F. stock for Atchison stock, 
$8,000,000 in all, and the Atchison agreed to “ assum: the bonded in- 
ee “of the Gulf Company. See CHRONICLE, V. 42, p. 630; Y. 

‘D9 p. 7 

STOCK AND Bonps—tThe stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 
way o° store? divid nds. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
elusive, 6 per cent; in 1887, 64; in 1888, 544; in 1889 passed February 
dividend. The range in prices of stock in Boston was—in 1&81, 92@ 
1544; in 1882, 78720968 ; in 1883, 78@86%4; in 1884, 5912@80; in 
1885, 6314@89'2; in 1886, 797g@100; in 1887, 901801197; in 1888, 
5 344@995g; in 1889 to Jan. 18, inclusive, 525825844. 

In addition to bonds in table above, there are outstanding other small 
issues as follows: Consol. mort. bonds, 7 oo cent gold, due April, 1903, 
$108,000 and $194,000 Sumner Co. KR. bonds, drawn at 110, due 
Sept. 1, :910, int. M. & S.,an obligation of the Southern Kansas RR. Co. 

Such bonds as are he!d in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. 

The 5 per cent bonds, due April 1, 1909, are securei by the N. Mex. 
& So. Pac. lst mort. 7s issued on road from New Mexico St ate line to 
San Marcial and branch, 372 miles. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secured by deposit of $630,000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawn at 101. 

The 419 per cents due October, 1920, have $4,650,000 of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rio Gr. & El Paso roads as aeouriey, the sink. fd. being 11g P- ct. per an- 
num, rising to 34g by 1910, with which bonds are bought ordrawn at par; 
registered bonds for $5,000 issued for coupon bonds, and ure not re- 
dee mable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security 1st or 2d mort. 
bonds of a number of the proprietary or controlled railroads, at not 
over $25,000 or mile, deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($123,0 0) per an- 
num till 1891 and 2 p.c. thereafier; reg. bonds for $5,000 issued for 
coupon bonds cannot be redeemed till afcer coupon bonds. V.46, p. 386. 

The collateral trast bonds of ’87 are direct bonds of the Atunison Co. 
ag’st which are deposited in trust the bonds of branch lines constructed 
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe 
Dep. & Trust Co., trustee. Sea V. 44, p. 245; V.46, p. 385; V. 47, p. 326. 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
jointly with the St. Louis & San Fran., but bonds are not guaranteed. 

The Kingman Pratt & West. RR. bonds are guaranteed by the W. & 


by Union Pacific, but operated by Mo. Pae. 
P.and C. P. own $920,300. 


W.; the road is an extension from King nan towards Dodge City. 
The Leav. Top. & So. RR. bonds at 4 per cent are guaranteed one-half 
by the A. T. &S. Fe, and one-half by the Union Pacific. 
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DESCRIPTION. RES Bonds—Princ 
For explanation of col headings, &c tes “— —_ aur | Amount Ra a Whew Pabenione 7 bees pe ae 
ation 0 umn he gs, &C., see no rt) rt) par te per{ en |Where Payable, and _ 
on first page of tables. : Road.| Bonds; Value Outstanding Cent. | Pay’ble Whom. 7 a ividean 
A.T.¢3.F.(Con.)—Mar.&McP.,1st.$7,000 p.m.,g.,gu. 99 | 1879 $1,°*» $713,000 7 g. |A. & O| Bost., North Nat. B’k. | Oct. 1, 1909 
Flor.E] Dor.&W.Val., 1st,g.($10,000 p. m.), int.gu.} 73 | 1877 | 1,.v0 775,000; 7 .. A. & O-|Boston, Nat. B. No. Am.| Aug. ‘1, 1907 
Wichita & Western—lst mortgage coup .........- 45 | 1884! 1,000 761,000 6 J. & J do do Jan. 1,1914 
Le ented Reegy hee oy ey p.m ). ..o* ir ieee £00,000 6 5. & J. do do July 1, 1916 
Leav.Top.&S.W.—1st m.,/sguar.byAt.&4gbyUn.P.| 46 | 1882 1,000 1,380,000 4g. |\J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mex. & So. Pac.—1st, g., ($15,000 p. m.), guar.| 372 | 1879 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.} April1, 1909 
Sonora, 1st mort., $20,000 p. m gold, int. guar...| 262 | 1880); 1.000 4,059,000 7 g. |J. & J.|Boston, Nat.Revere Bk.| Jan. 1, 1910 
Cal.So.,1lst M ,$10,000 p.m..g.,gu.,8.f.dr’a atll12ce*| 210 | 1886 | 1,000/ 2,081,000 6g. |J. & J.|Bos., Mav. Nat. Bank.) Jan 1, 192 
Income bonds (non-ctimulative)..................| 210} 1886; 1,0 3,491,000 6 M. & 8./|3d coup. paid Sept.,’88.|March 1, 192 
Chic. Kan. & West., 1st, g, guar. ($14,000 p. m.)o*} 911 | 1886 | 100 &c.} 13,281,000 5 g. |J. & D.| Boston. Boston Nat.Bk.| June 1, 192 
do inc. bds.. non-cum.($7,000 p. m.).c*; 911 | 1886 | 100 &e 6,379,000 6 May 1 None paid. Junel, 192 
Chic.8.Fe & Cal., 1st (&2d M.on 90 m.), g, guar.c*&r} 350 | 1887 |1,000&c) 15,350,000 5 g. iJ & J.|N.Y.Han.Bk. Bos.&Lon.| Jan. 19 
Chic. & St. Louis—lst MM. ($10,000 p. m.)........| 143 | 1885 | 1,000 1,500,000 6 M. & 8.|N.Y.,Farm’s L. &T.Co. | Mar. 1, 19 
So. Kan.—K.C. Law. & So., 1st M. ($16,000 p.m.).| 185 | 1879 | 500 &c.|; 2,940,000 6 A. & Q.|Boston, Union Nat. Bk.| Apr. 1, 1909 
80.Kan.& West.—1st,(8.f.$31,037y’rlydr.at 110)} 139 | 1880} 1,000 1,605,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington RR.—1st m. $12,000 p. m. 42 | 1881; 1.000 500,000 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf Div. Re ee pete p.m.c*} 271 | 1886 | 100 &e.| 4,336,000 5 g. |\M. & S.| Boston, Boston Nat.Bk.| Sept. 1, 1926 
So. Kans. in Texas, lst M.($1¢,000 p.m ),g., guar.|} 100 | 1886 | 100 &c.| 1,583,000] 5 g. |M. & 8. do do Mar. 1, 1927 
8. Kan. Income bonds (not cum.)$41,000 > mile)} 842 | 1886 | 100 &e.; 1,480,000 6 May None paid. July 1, 1927 
Allantad Charlotte.—Stock(5 p.c.rent’l Rich.& Dan.)} 269 | .... * 100 1,700,000 2% |M. & 8.|N.Y.Cent.Tr.Co.,54Wall, Sept. 6. 1888 
PGE. WASEE., FOOSOMADIC. .02ccces ccccccocccoscese .-| 26549 1877 | 1,000 500,000 7 A. &O. do do Aprill, 1897 
I inh tenes seakaenddnanneibeie 26519| 1877 ,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative), guar.......... AM sede 1 See 500 750,000 6 A. & O. do do April 1, 1900 
Allanta & Florida—\st mort. ($15,000 p.m.).......c} 104 | 1887 étine 1,550,0 O 6g. \J. & J.| N.Y. Cent. Tr. and At.| J 1, 1927 
Atlanta @ Wesi Poini—Stocg.................-.-...-.- e's soon 100 1,232,20¢ 3 J. & J.| Atlanta, Ga., at Treas’y.| July 14, 1888 
Debenture certificates, redeemable after 1891.... --. | 1881 —e. 1,232,200 6 J. & J. do oO July, 1891 
Atlantic Atlanta é Gi. W.---18t M.($12,000 p.m..)g.c* ‘ 1888 | 1,000 3,000,000 6g. |\J. & J.|N. Y.,Mer. Tr. Co. & At.) July 1, 1918 
Allantic & Danville—1st mort. gold, $16,000 p.m.c*} 105 | 1887 ' 1,000 1,595,000 6 g. |A. & O.|N.Y.,Green & Bateman.| Oct. 1, 19 
Atlantic dé Pac.—1st M. W.D.,guar. z.(red. at 105)..c*} 560 | 1887) 1,000 | 17,573.00 4g. (J. & J.\N. Y., Mercan’ Trust Cu.| Jan. 1, 1937 
2d M., guar., g., (s. f. dr’naft.Mch.1, ’90 at 105).c”’| 560 | 1827] 1,000 5,600,000 6 g. (M. & 8&8. do do Sept. 1, 1907 
Incomebds., non-cum’tive, W. D. ($18,750 p.m.)c*} 640 | 1880 &¢., 12,000,000 6 A. & O. Boston. Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*! .... | 1871 | 500 &c¢.; 1,189,905 6 M. & N.|N.Y.,St. L. & 8.F.RR.Of.! Nov. 1, 1891 
1st land grant bonds on Central Div.. cum. ....c*; 112 | 1871 | 500 &c. 796,629 6 At Mat. d oO Nov., 1 
Income bds., Cent. Div., non-cum. ($18,750 p.m.)c*} 112 | 1882! 1,000 1,823,000 6 J. & D. Boston. _ June 1, 1922 

















Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran- 
teed; these bonds are at $20,000 per mile, of which $5,000 per mile are 
owned by the A. T. & 8S. F. Co. 

The Californi. Southern 1st mortg. bonds are guaranteed (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in <885. The third coupon on the income bonds was 

aid September, 1888, and the second March, of /1888. Sinking fund 
$35,000 per year retires the first mortgage bonds at112. 

The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & 8. Fe, and the first mortgage bonds, at $14,000 per mile, are 

uaranteed by the latter company, and these, with the income bonds at 

7,000 per mile, were issued as per the circulars in V. 43, p. 59, V. 44, 

. 245. The roads covered by these bonds are about 903 miles of branch 

ines in Kansas constructed in ’86 and’87. Report of ’87, V. 46, p.608. 

The Chicago Santa Fe & California R.R. forms the connecting line from 
Kan. City to Chicago, about 43 3 m ,including Chic. & St. L. (purchased) 
90 m,. Its bonds, ($35,000 per m.) are guaranteed by the Atchison, and 
are a first lien on all but 89 m., on which the Chic. & St. L. bon’s have a 

rior lien; bonds are held to retire the Chic. & St. L. bunds at maturity, 

ut these latter cover also 53 m., not included in the C. 8S. F. &C. mort. 
The capital stock is $15,000,090. Trustee of mortgage is Boston Safe 
Deposit & Trust (o. See V. 44, p. 148. 
ne Atchison Topeka & Santa Fe in Chicago is the title of ths corpo- 
ration owning the terminal property there, and its stock is $5,000,000. 

The Southern Kansas Gulf Division and the Southern Kansas in 
Texas first mortgage honds were issued as per circulars in V. 42, 
. 462, V. 43, p. 431. The bonds are guaranteed, principal and 

terest, by the Atchison Topeka & Santa Fe, The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and also the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas R iilroad in Texas was organize to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
guaranteed by Atchison. The income bonds are a charge against ihe 
entire mileage (842 miles) of the So. Kansas. 

In November, ’88, the quarterly dividend on Atchis’n stock was reduced 
to of 1 p.c., and the comp iny requiring money to pay floating debt 
and to finish up its new lines in working order, the $10,000,000 notes 
were authorized, secured by 2d M. on the main line in Kansas and by 
deposit of the stock of the Chic. Santa Fe & Cal. and terminal companies. 
$7,000,000 of these to be issued as needed. The mort. can be discharged 
whenever the notes are paid off—at any time.—(V. “i 472, ‘ 

LAND GRANT.—The lands are practically sold out. No sales in 1887. 
Unpaid land contracts, and interest, Dec. 31, 1887, $314,123. 

OPERATIONS, FINANCES, &C.—Ffrom Jan. 1 to Nov. 30 in 1888 (11 
mos.), gross earnings were $14,260,107 on 3,025 miles, against $16,- 
965,412 on 2,942 miles in 1887; net, $4,642,051, against $7,928,236. 

The report for 1887 was in the CHRONICLE, V. 46, pp. 607 and 610. 

Earnings and operations and income account were as follows, these 
statistics embracing the At. Top. & 8. Fe and South. Kan. systems com- 
bined, but nothing of the Sonora, Atlantic & Pacitic, or roads owned 
jointly, although the interest on Sonora bonds is deducted here: 


OPERATIONS AND FISCAL RESULTS. 















































1885. 1886. 1887. 
Miles oper. At. T.&8.Fe—S. Kan 2,397 2,526 3,016 

Earnings— 3 $ $ 
PRRROIEEE.. ccccccccece cocconcsces 3,889,411 4,026,004 5,136,652 
Freight sudecdncoes Mwooegebsouses 10,873,621 11,100,967 12,248,343 
Mail express, &C...........---6- 808,363 857,333 1,076,371 
Gross earnings...... semeouseced . 18,571,395 15,984,307 18,461,366 

Total operating expenses... 8,314,967 8.613.911 10,408,454 
Wet GCOFRINES..ccccee ccccccccccce 7,256,428 7,370,396 8,052,911 
P. ct. of op. expenses to earns.. 53°40 53°89 56°33 

INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
Wes GATMINGS. ...ccccccce cccoccss $7,256,428 $7,370,396 $3,052,911 
DIES. dcckiccesccoccecvsenwsesse 28,012 33,785 29,953 
Other receipts*...........2. --.- 149,743 623,859 751,153 
From land grant trusts..... .... 180,188 170,633 169,487 

Total income. ....ccccccceccee $7,614,371 $8,198,673 39,004,504 

Disbursements — ; 

Rentals and miscellaneous...... $50,500 $20,409 $15,300 
Int. on At. f.&8.F.andSo. K.bds 1,980,66 2,004,679 2,200,406 
Interest paid as rental.... ...... 854,93¢ 829,499 859,88~ 
Interest on land bonds.... ...... -0,18 170,633 169,487 
Interest on Sonora bonds.... ... 283,500 283,500 283,500 
Int.on Leav. To &So.W. bonds. _......... 27.6 27.6 
PE no nccdees codevesessesee . 3,414,786 3,738.478 4,474,725 
Rate of dividend................ (6) (6) (619) 
Sinking funds. ............-----«. 299,525 311,340 303,95 
Paid to other roads.............. 46,093 73,227 257.377 

Total disbursements. ........ $7,110,186 $7,459,356 $8.592,23% 
Balance, surplus f.......... e-eee $504,185 $739,317 $411,266 


«Includes net land receipts Southern Kansas Railway Co., surdry 
profits, and balance o: general interest account. 
+t This surplus does notinclude the profits of the and department. 





—( V. 46, p. 102, 133, 319, 353, 381, 385, 386, 448, 573,595, 607, 608, 
610, 771; V. 47, p. 326, 227, 352,410, 472, 499, 501, 624, 663, 708; 
V. 48, p. 66.) 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years at a rental of $462,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
yer ey 7 per cent. Due R. & D. for betterments Sept. 30, 1888, 


Atlanta & Florida.—Owns from Atlanta, southerly to Fort Va'ley 
Ga.,o: Cent. Ga. R.R,10£ miles; extension 10 tidewater projected. 
This is the Atlanta & Hawkinsville incorporated in 1886, name having 
been changed in 1887. Vonstrusted by Georgia Improvement Co., 
which received $15,000 bonds an1 $10,009 stocx per mile. Trustee of 
rg for $2,880,000 is Central Trust Co. Stock outstanding, 
$1,260,000. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, 861g miles. In 
April, 1881, a controlling interest in the stock was purchased for the - 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Any mortgage issued must be subor: 
dinate in lien to these certificates. Gross earn’s in 1886-87, $394,640; 
ner. $160,586; surplus over dividends and interest, $12,724; in 
1887-88, gross, $421,287; net, $138,334; surplus over fixed charges, 
$64,403; sividends paid (6 per cent), $73,932. (V. 45, p. 142.) 


Atlantic Atlauta & Great Western, -(See Map).—Projected 
from Atlanta to Savannah, Ga., 250 m. Located 80 m., and final sur- 
veys of balance now being made. Contract for construction of line to 
be let in latter part of 1388. The mortgage is for $3,000,000, trustee, 
Mercantile Trust Co. Stock is $1,500,000; par $100. President, George ° 
T. Fry. Atlanta, Ga. (V. 47, p. 226, 237, 381.) 

Atlantic & Danville,—I[no progross from Norfolk to Danville, Va, 
there to connect with the Richmond & Danville. In operation—Clare- 
mont to Durand, Va., 57 mi'es, and Norfolk to Belticld,75 miles, and 
branches, 8 miles. The towns subscribed to capital stock. Stock author- 
ized is $2,500,000; outstanding, $800,500; par, $50. (V. 47, p. 326, 744.) 

Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from I[sleta, near Albuquer- 

ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 

allup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co.in 18814 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuquerque, N. M., 13 miles; total operated, 819 m. The Central 
Division additional, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operated by the St. Louis & San Fran. Railway Co. 

The lst mortg. bunds due in 1937 are guaranteed severaliy (but not 
jointly) by the Atchison and St. Louis & San Fran., each comp any guar- 
anteeing one-half of each bond. Tuaey are redeemable at any time at 
105. The 2d mortg. bonds have sams guarantee as avove first mortg. 
the sinking fund is $100,000 per year beginning March, 1890. and if not 
purchasable bonds may be drawn at 105. Stock authorized is $100,- 
000,000, and issued $74,810,300 (par $100), of which $51,302,600i 
owned by the At. T. & 8. F. and the St. Louis & 8. F. companies equally, 
and deposited, in trust tor thirty years. The stock is classed thus: Wes- 
tern Div., com. stock, $54,750,000; Cent. and Mo. divs., com. stock 
$3,665,300; pref.. $11,395,000. The old pref. stock has no preference 
over the A. & P. Western Division stock. 

The Southern Pacific sold the 242 miles of road from Mojave toThe 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $5,059.250 and $1,211,850 in cash. Until clear title 
to this piece of row is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a —_— basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upwards of 18,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been appiied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edgel and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. For statement as to 
land sales, &c., up to Jan. 1, 1887, sea CHRONICLE, V. 44. p. 751. A 
map of the land grant was published in the CHR >NICLE, V. 36, p. 468. 

Gross earniugs 10’87 were $2,639,395; net, $29 743; rebate received. 
$150,866; rentals paid, $436,236; interest, $640.321; deficit for year, 
$595.977. In 1886, gross, $1,624,649; deficis under operating expenses, 
$41,354. (V. 46,p. 288,60y, 801: V. 47, p. 80, 326; V. 43, p. $7.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trank 
of Canada, which leased for 999 years, August 5, 1853, at a rental 
equal to bend interest and 6 per cent on stock. The Grand Trunk RR. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 5 
Bonds—Princi- 
DESCRIPTION. Miles Date Size S peas — — = ee — pal, When Des. 
For explanation of column headings, &c., see notes; 0 oO ar ; ate per en ere Payable, and by ks—Last 
. on first page of tables. Road.| Bonds! Value. |OUtstanding |""Gent. |Payable Whom. Dividend. 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr’k; 151) .... $100 | $5,484,000 3 M. & 8.; London and Portland. | Sept., 1888 
Augusia & Savannah—Stock, 7% rental Cent. Ga. Be | - <0. 100 | 1,032,200 34g |J. & D.|\Savannah, Co’s Office.| Dec., 1838 
Eagle Vatley—Gen’! mort..(s. f. drn, at 100)... 89 | 1880} 1,000 368,000 6 J. & J.\|Phila.,F.Ins.Tr.&S8.bDep.| Jan. 1, 1910 
Baltimore & Ohio—Stock. Last div. May, ’87 ...... *,, oe 100 | 14,792,566 4 M.&N.| Balt., Central Build. May 1, 1887 
lst and 2d pref. stock, cum.,$3,000,000is lst pref.|1,774 | .... 100 5,000,000 3 J. & J. do do Jan., 1889 
Loan due in 1880, extended............. ....-...- eoee | 1853 ose 579,500 4 J. & J. do do At ’ 
Loan, 1853, extended in 1885, gold..............- aeae ) Sane bees 1,709,500 4¢.j\)A. & O. do do Oct. 1, 1935 
do 1870,sink. fund £16,000 yearly, notdr’n | 379 | 1870 — 3,872,000 6 g. |M. & §8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
City loan, 1855-’90, sink. fund, not drawn........ ---. | 1855 ose 3,000,000 6 Q.—J. Baltimore, Office. Jan. 1, 1890 
Mort. 1872, sink. fund, £12,000 semi-annually...; 421 | 1872 2100 9,680,000 6 g. |M. & 8.|Lond., Baring Bros.&Co.| Mch 1902 
Mort. 1874, sink. fund, £9,000 semi-annually....| 421 | 1874 | #200 9,680,000 6 g. |M. & N.|London,J.S.Morgan&Co| May, 1910 
Consolidated mortgage (for $29,600,000), gold.c*| 444 | 1887); 1,000 9,092,000 5 g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, 1988 
Bond to City Baltimore (payable $40,000 y’lv)....| .... | 1875 ain 80,000 6 J. & J. Baltimore, Office. 1889-1900 
Loan, 1877, (s. f. 27,500)(B.&O. & Ch.bds collat’])} 263 | 1877 | #2200 7,744,000 5 g. |\J. & D.|London,J.S.Morgan&Co} June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888), assumed; -.... | 1855 eae 140,000 6 ‘| * * ae 3 902 
Loan 1879 (Parkersburg Branch bonds collateral)| 104 | 1879 | 1, 3,000,000 6 A. & O.|Balt. &N.Y.,D. M &Co.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 | #2200} 11,616,000| 412 g. |A. & O.|London, Brown,S,. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.)} 150 | 1885 1, 10,000,000 5 g. |F. & A.|N. Y. Union Trust Co.} Feb. 1, 192 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢c} .... | 1887} 1,000} 2,250,000; 41g. |J. & J.) Balt., Mere. Trust Co. | 10 p.c. ir 
1st M. Schuylkill R. East Side RR., gold (guar.). pa 886 |} 1,000 ,000,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 192 
Ball. dé Polomac—1st M (tun.) g.,s. f. 1° not dr’n.c* 115} 1871 | 1,000 1,500,000 6g. \J. & J.|Balt. Olfice and London} July 11,1911 
1st mort., road, gold, s. f. 1 per cent, not dr’n. .c* 90 | 1871 | 1,000 3,000,000 6 g. |A. & O.| Balt. Office Calvert St. | April 1,1911 
2d M, income, (cum. with int.) road and tunnel..r| 92 | 1875 ‘ 2,000,000 6 J. & J. do do Jan. 1, 1915 
Beech Creek —Stock ($1,300,000 is pref.)............ | is 50 5,000,000 |213 on pf|J. & J.|N.Y., Gr’nd Cent.Depot} Jan., 1889 
lst mortgage, gold...... ‘idiahiihes ceghentebemen ..--€} 180} 1886} 1,000 5,000,000 4g. J. & J.|N.Y., Knickerb’r Tr. Co.| July 1. 1936 
Car trust loan, drawn at 100...............c..e0e0- .... | 1887 | 250 &e. 262,500 5 M. & 8. 0 do $37,500 p. ann 
TT Sint. de eanhy naadmadiiiaiees Gt, sane 50 550,000 5 Yearly.| Phila..105 8. 4th Street.| Jan. 1, 1889 
i le Ie PEPIN i Ati ete c*| .... | 1873 500 0,0 7 J. & J. do - do July 1, 1893 
PEO BOG MROUONORGD. .ccncrccccccccccscescesce c*} .... | 1875 | 1,000 100,000 6 F. & A. oO ) Aug. 1, 1905 
Consol. M. (for $550,000) s. f., not drawn.....-. c*| .... | 1883 | 500 &e. 183,500 6 A. & O.|Phil.Guar.F.&8.Dep.Co.| April 1, 1913 
































mort. 5s, $147,250 Winchester & Potomac first mort. 6s and $2,400,000 
Pitts. Cleve. & Tol. (sea that company) first mort. 6s. See also Pitts. & 
Connellsville RR. 


OPERATIONS, FINANCES, &C.—After — 
years the company passed ths Nov., 1887, au 
common stock. 

From Oct. 1 to Dee. 31, 1888 (3 mos.), gross earnings of all lines 
were $5,496,585, against $5,416,05u in 1887; net, $1,547,986, against 
$1,730,240. 

Fiscal year ends Sept, 30. The annual report for the fiscal year end- 
ing Sept. 30, 1888, was published in full in the (HRONICLE V.47, p. 
627; see also p. 622. Ths grossand net earnings of tle main stem and 
its branches and of the other divisions for the last fiscal year, as com- 
pared with 1886-7 were: 


-—-Earnings, 1886-87.-— —-Earnings, — 


holds the 2d and 3d mortgage bonds, $2,213,000, overdue. The stock 
of $5,484,000 is mostly £, with dividends payable in London. In year 
ending Sept. 30, 1837, gross earnings were $1,076,682; net, $257,395. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73.000 per 
annum. Has no bonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 214, miles. 
Snowshoe to Sugar Camp, 2614 miles; total operated. 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 
years. The branchis the property of the lessors. Rental, 40 per cent 
of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1887, $496,037; net, $270,524; rental, $197,297; 
surp'us over charges and 10 p. c. div., $81.202. Stock is $935,000 (par 
$50), of wuich Penn. RR owns $468,350. In 1886 and 1887 paid 10 p. ct. 


paid dividends for many 
subsequent dividends on 








ross. e Gross. et. 
Baltimore & Ohio—(See Map).—Operates Baltimore to Chicago, | Main Stem,etc......... $11,201,348 $4,343,343 $10,616,692 $4,177,046 
853 miles, and has, via the Cincinnati Washington & Baltimore, a direct | Washington Branch... 380,400 291,561 336,701 ,4L9 
route to Cincinuati, 593 miles, its total mileage leased, owned and | Parkersburg Branch... 76,339 83,957 631,379 110,176 
operated (excluding the Cin. Wash. & Balt.) being 1,774 miles. Central Ohio Division. 1,283,526 539,368 1,199,282 814,187 
The mileage in detail is as follows: Owns—Main stem, Baltimore to | Lake Erie Division .. 1,080,463 291,864 1,083,096 193,966 
Wheeling, West Va.. 380 miles; branches, 611g miles; Parkersburg and | Chicago Division... .... 2,070,0: 81,122 2,139,417 164,340 
Benwoud bridges, 242 m.; total owned (and covered by consol. mort), | Pittsburg Division..... 2,599,074 1,004,264 2,544,963 840,404 
4m. Controls by ownership of stock—Washington br.—Relay House | Wheeling and Pitt. Div. 465,610 def 13,930 530,370 13,241 
to Washington, D. C.,31m.; Wheel. Pitts. & Balt. RR., Glenwood, Pa., | Philadelphia Division. 718,741 def. 76,220 925,125 46,650 
to Wheeling, W. Va., 65 m.; Balt. & Ohio & Chicago RR. (Chicago | New’k Somerset & St’le 183,010 2,575 241.461 13,107 
Div.), Chicago Junc., Ohio to Parkside, Ill., 263 m., with trackage to a ie $20,659,036 $6,533,904 $20,353,491 $6,152,930 


Ch.cago (Il). Cent.), 8 m.; Parkersburg br., Grafton, W. Va., to Parkers- 
burg, 105 m.; Philadelphia br., -anton, Md., to Delaware State line, 53 
m.; Ba timore & Phil. RR, , Delaware State line t » Schuylkill River East 
Side RR. (near Philadelphia), 42 m., and branch, 15 m.; Sehuylkill 
River East side RR., through Philadelphia, 10 m.; Washington Co. RR., 


In 1887-88 the net balance over all charges was $508,91)?, out of 
which paid bonds and contributions to sinking fund amounting to 
$38 1,487, leaving net balance of $124,432. 


Results on all lines in five years have been: 





























Wevecrion, Md., to Hagerstown, Md., 24m. Leases in perpetuity at its | years. . ing ’ , 
own option—-Pittsburz & Connellsville RR. (also controlled) Pittsburg 1883-84 eer $11 676 B07 260-07 C. Nee 780 R0e 

to Cumberland, 159 n., and leased lines, 23 m.; Central Ohio RR. (Cen- | 1884-85........ 16,616,642 10,973,585=66:03 “ 5 613.057 
tral Ohio Div.), Bellaire, O., to Columbus, 137m.; Sandusky Mansfield & | 1885-86 _..._.. 18,422,437 12.035,713=63°33 “ 6,386,695 
Newark RR. (Lake Erie Div.), Newark. 0O., to Sandusky, 116 m.; Newark | 1986-87....__.. 20,659,035 14,120.161=63'34 “ 6,538,904 
Somer: et & 3traitsvills RR. (Straitsville Div.), Newark, O., to Shawnee | 1887-88. ... _.. 20,353,491 14,200,551=-—— _ “ 6,152,930 


and branch, 47 m.; Winchester & Potomac RR. (32 m.), Winchester & 





Strasburg RR. (21 m.—also controlled) and Strasbury & Harrisonburg 
RR. (49 m., eased from Va. Midland), forming line from Harper’s Ferry, 
W. Vua., to Harrisonburg, Va., 102 m.; other lines leased, owned, con- 
trolled and operated, 141m. Grand total, 1,774 miles. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The B. &O. Telegraph: Co. stock owned by the B. & O. 

lroad Cv. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 
Lhe B. & O. Express was sold in Sept., 1887, to the U. S. Express Co. 

The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1888, of $23,812,606, against $48,033,720 in 1887, 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncolleciible. It is pro- 
posed to open a through line to New York, via the Reading and Central 
of N. J., with terminals on Staten Island. For this reason the company 
has acquired control of the stock and income bonds of the Staten Island 
Rapid Transit RR , and under sub-corporations is going to construct a 
short line from Philadelphia to a junction with the North Pennsylvania 
RR., which is part of the Reading system. 


STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 1886, 8; 
in 1887, 4; in 1888, none. er in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 190@202; ia °83, 19212205; in ’84, 167 
@199; in ’85, 16612@185; in ’26, 150@191; in ’87, 1042180; in ’88, 
80@1064g9; in ’89, to Jan. 18, inclusive, 86@86. 

Of the bonds given in the table as outstanding the s'nking funds held 
Sept. 30, 1888, consols of 1887 to the amount of $1,592,000 (interest 
on which is paid in consols themselves, and bonds of the main line 
moltgages prior to consols to a total of $7,611,912; they also con- 
tained $841,192 cancrled bonds, 

The consol. mort. of 1887 (trustee, Merc. Tr. & Dep. Co.) covers the 
main line and branches, 444 miles, the two Ohio River bridges, stock of 
the Washington branch for $1,028,000, and the entire issue of first 
mortgage bonds (#5,000,000) on the r.ad between Pittsburg and Wheel- 
ing. The balance of consols unissued is reserved to retir- the prior 
bonds not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chisago division. The 
loan of 1879 is secured by deposit of mortgage for $3,900,000 on the 
Parkersburg branch, tais mort. being subject only to $140,000 N. W. 
Virginia bonds assumed by B. & O. Thelvoan of 1883 is secured by first 
mort. on the Phil. branch and pledge of all first mort. bonds of the 
Balt. & Phil. RR. (Md. State line to Phil), ee to $1,000,000. 
The loan of 1885 is secured by $10,000,000 2d consol. bonds of Pitts- 
burg & Connellsville RR., deposited with Union Trust Uo. of N. Y. as 
trustee. The bonds of the Schuylkill Val. & East Side RR. are guar 
anteed by B. & O.; the Pennsylvania Co. for Insurance on Lives, &e. 
is the trustee. . 

The other bonds guaranteed are $6,250,000 Cin. Wash. & Balt. first 
mort.'419 per cents, $2,509,000 Staten Island Rapid Transit second 











—(V. 46. p. 102, 319, 344, 413, 510, 649, 802, 804, 819, 827; V. 47, p. 
470, 611, 622, 621, 627, 708, 775. 


Baltimore & Potomac.—Owns from Baltimore. Md., to Sout& 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles: total, 92 miles—including. tunnel in City of Baltimore; leases 
branch 4 m.; total operated 96 miles. Controlled by the Pennsylvania 
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and 
Northern Central. Capital stock, $3,553,250 (par $50), of which Penn. 
RR. owns $3,541,100. In 1886, gross earnings, $1,345.873; net earn. 
ings, $513,016; interest charge, $283,762; surplus $228,835. [no 1887, 
gross earnings, $1,447,332; net, $538,955; surplus Over charges, $253,. 
842. Income bonds are al! teld by Penn. RR. Co. From Jan. 1 to Novy. 
30, 1888 (11 months), gross earn’s were $1,425,900, against $1,326,350 
in 1887; net, $495,317, against $501,843. 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 25 miles; total, 130 miles. This is suc- 
cessor to the Beech Creek Clearfield & 8S. W. reorg.in 1836. Theraare 
$262,500 5 percent car trusts (int. M. & S.), payable $37,750 yearly. 
Dividends on pref. stock )riortocurrent year have been: [n 1886, 5 
per cent (out of profits of old company); in 1887, 5; in 1838, 5. Ia 1887 
gross earnings were $736,823; net, $373,193; surplus, over fixed 
charges, $130,847; dividend (5 per cent) on pref. stock, $55,0 )0. Wm. A. 
Wallace, Cleartield, Pa., Pres. (V. 45, p. 13, 203; V. 46, p. 573.) 


Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & Jefferson R’way, Irvona to Horatio, 
Pa.. 37 miles; total, 63 miles. Dividends since 1881 have been; [n 
1882, 15 scrip; in 1883, 6; in 1884, 3; in 1835 to 1383 inel.,5. Gross 
earnings in 1886-7, $150,495; net, $82,460; interest paid, $32, 107; div- 
idends, $27,500; surplus, $22,553. Gross earningsin 1835-86, $160,- 
252; net, $78,230. Of the consol. mortgage $350,000 is reserved to 
retire prior issues. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over asrental. Pena. RR. owns 
most of the 7per cents. In 1835,the Flemington RR. Co. was merged 
in this. The lst mort. (convert. into stock) and new 4p. c. bonds are 
guar. by the United Co’s. All mortgages except lst have sinking fund of 
1 per cent, if earned; no bonds drawn. In 1887 netearnings were $3 36,- 
509; surplus over charges, $121,221; dividerds (6 per cent), $69,000. 
In 1886, net, $454,252; int.,$263,341. Dividends of 6 per cent are paid. 
Capital stock, $1,150,000; par of shares, $50.—(V. 43, p. 578.) 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. em to New York State Line, 2 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(a8 above) operated ~ the reorganized Bennington & Rutland. Stock, 
J ,000 authorized (par $50), and $502,000 issued. Gross ear 
in 1887 were $244,874; net, $69,291; surplus over interest, $36,041. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































Bonds —Princi- 
DESCRIPTION. Miles | Date | Size, or iain INTEREST OR DIVIDENDS. al,When Due. 
For explanation of column headings, &c., see notes} of of af | Outstandin Rate per{ When {Where Payable, and by Stocks—Laat 
on first page of tables. ad.| Bonds; Value. , 8| Cent. {Payable Whom. Dividend. 
Belvidere Del.—1st M., ext’d in’77, conv., guar.. 64 | 1877 | $1,000 6 J. & D.| Philadelphia, Pa. RR. .| June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn. ‘e 67 | 1876 | 1,000 7 J. & J.|Treasurer. Trenton,N.J | Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR., s.f..r 67 |1885-7} 1,000 4 Various; Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c} 12] 1876 1,000 6 . & J.|Treasurer, Trenton,N. J.| Jan. 1, 1916 
Benningion & Rutland ist mortgage  chenenhanen 59 | 1877 | 1,000. 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. ©. perpet. rental Housatonic). 2 ee 100 1% Q.—J. Stockbrid e, Treasurer.} Jan. 1, 1889 
Billings C. F.dé Cooke C.—G’'1 1st M.s.f.red.at 110.¢.c* 51 | 1887 | 500 &e 6 g. |\J. & J.) New York & London. | Jan. 1, 1927 
Boston @ Albany—Stock. ............ccccccccccccees- ee ct 100 2 Q. —M. Boston, Ottice. Dec. 31, 1888 
Plain bonds, not Mortgage........c.-ceccccccees c&r, .... | 1872; 1,000 7 EF. & A’ do Feb. a 1892 
Bonds of 1875 Se SUGIOOD. coccncndccccconces —_ e--- | 1875 | 1,000 6 5. & a. do July 1. 1895 
Bonds (not mort.) issued to State for its stock . ---- | 1882 100 5 A. & O. do April 1, 1902 
Bos Ooncord & Montreal—Old pref. stock, po toy | ~ aw 100 21g |M. & N.| Bost.,31 Milk St.&Plym.|} Nov. 1, 1888 
Com. and new pf. stock (new pf. atock is $540,400)} 187] .... 100 sania Cet arr eee Cee er 
Consol. mort. (for $2,000,000) $582,400 are 68s..c} 166 | 1873 | 200 &e. 6&7 \|A. & O. Boston, Office. Apr. = 1893 
Improvement mortgage IIT, sas cemmdnauanelind 6} 166 | 1881) 1,000 6 J. & J. do do Jan. os 
Boston & Lowell—Stock .. ) 509 |. .... 100 31g iJ. & J. Boston, at Office, Jan. 7 889 
Bonds not mort......... ease | Ee cone 7 Various do do ae 1892696 
Bonds do eeeeeeere eeece 1876 anmes 6 J. & J. do do uly 1, 1896 
i ee | Boston & Maine gives ---- | 1879 omen 5 J. & J. do do July 1, 1899 
eee a rental guarantee anne 883 sate 444 M.& N. do do May 1, 1903 
Bonds do ......... for 99 years. coos TREES «6 cone 4 Various) do do \Sep.1,1905-6-7 
L. & L. & 8. & L. bonds vain: whine wate 6- iA. & O. do do Oct. 1,'97 &’98 
Nash. & Low., pl’n bds. | ipa anne 5&6 |Various} Nashua, Co.’s Office. gt rag 
Boston @ Maine—Stock. .....cccccccccccccccccccccess s J pee 1 4 M.&N.| Boston, at Office. j|Nov. 15, 1888 
ie dhe neeie naan anes canennal c&r| .... |1873-4| 500 &e. 7 J. & J. do do fom. 1893 & 94 
Imp’nt bonds ($1,900,000 due Feb., 1905’, s.f....| .... |1885-7| 1,000 4 F. & A. do do 1905 07 &'37 
BostondN Y. Air-Line—8t’k, pref.(gu. 'N.Y.N.H.&H. ) ae name 100 2 A. & O.|N.H., N.Y. N.H.& H.Co. Oct., 1888 
TT 10 atiieedssasoesheoimeouanmnmnamid 50 | 1880; 1,000 5 F. & A.iN.Y., ’ Lincoln Nat. Bank Aug. 1, 1905 
Boston é Prov.—Stock, 10 p. c. guar. 99 yrs.. Old Col. ipt 100 2% | Q.-J. Boston, at Oftice. Jan. 1, 1889 
Bonds to purchase branches, coupon or registered) ....'| 1873 oui 7 J. & J. do do July 1, 1893 
Funding bonds, not mortgage, sink. fund 1890.c*| .... | 1888 ones 4 ews canssdegan July 1, "1918 
Bradford Bordell @ Kinzua— 1st mortgage........¢ 1; 1882 500 6 J. & D.|Bradf’d, Pa., Co.’s Office} June 1, 19 
Berkshire.—Owns from Connecticut State Line to West Stock- 1885-86. 1886-87. 1887-88. 
bridge, Mass., 22 miles. Leased in peapo0 O to Housatonic Railroad | Miles operated................. 586_—Ci 609 1,209 
Canes 4. at 7 per ct. on capital stoc . Lessors pay taxes, &c.,; Hurnings— 
and for this reason the quarterly dividend due in Oct. is usually omitted. neem gad beeccee $ aedescebemene oeeenaes ey ttye > ney i 
Billivgs Clark’s Fork & Cooke City.—Projected from Billings, | #Teis2t............ -.- erseseee - 2,929, 207, 
Mont., ,on Northern Pacific RE. , to Gooke ¢ ity —distance, 115 aniles— Mail, express, &¢........... --- 283,829 310,989 534,385 
th a branch extending up Bear Cree es, making a total o 
125 mites. $800,000 of the bonds have been authorized to cover 51 | Total gross earnings.......... $7,253,881 $7,892,632 $12,724,519 
ec of pes —_ ee to bw a nae = for Tir ty [= Total expenses, incl. taxes.... 4,723,409 5,268,831 9,241,768 
inking fun per cent after first five years, bonds drawn a is) 
Co. has coal land, and has a coal contract with Northern Pacific RR. Net earnings............. eeeeee $2,500,472 $2,623,801 $3,432,751 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., INCOME ACCOUNT. 
202 miles; numerous branches; 103 miles; ledned Ihies, 36 miles; total | Went, $2,509,472 $2,623,801 $3,482,751 
opera es e Boston any was forme ec ) | RE’ CALDINgsS.... -- 000 ereeees U's Peder 
by_the consolidation of the Boston & Worceater and the Western RRe. Rentals, interest, &c.......... 239,809 299,750 386,279 
as vidends at the rate of + per cent yearly have been paid for , : 
many years. Stock dividend of 10 per cent was paid in 1883 and of Pe dng seerccneceees: $2,790,281 $2,923,551 $3,899,030 
ver cent in - 
Fiscal year ends Sept. 30; report for 1888 was in V. 46, p. 498. narnia EasternRR. $1, etterts ey $2, 2. eae 
INCOME ACCOUNT. GRAN RS a ) 665,000 (10) rears (10) 700. 000 
1884-85. 1885-86. 1886-87. 1887-8. | Eastern propor'n under lease* _ 469, "724 
Gross earnings............ 7,637,932 8,298,733 8,925,743 8,882,664 Total disbursements .... _ $2, ing 281 $2,922, 530 0,541 
Net earnings .............. 2,344,306 2,488,345 2,552,108 2,410,707 | Balance surplus.............. $35,000 $1,021 act. $31; SLL 
Disbursemenis— 
Rentals paid.... .... ....- - _75,000 78 as 78,000 8,000} *Includes or or 1sinking fund for improvement bonds. 
Interest on debt........... 662,40  663,4 662,900 — 662,900 | —(V- 47, D. 743, 7 
Dividends, 8 per cent..... 1,547,804 1, 547, S04 1,° 99,565 1, 600, 000; Boston & ions aan Air Line.—Owns from New Haven, Conn. . 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
To‘al disburrements.... 2,285,704 2,289,224 2,340,465 2,340,900 | miles ; total operated, 54 miles. Formerly the New Haven Middletown 
Balance, surplus.......... 58,602 199,121 211,643 69,807 | & Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 


RR. for ¥¥ years at 4 per cent dividends per a ee a pref. stock and 
interest on the bonds; the common stock is $836,9 


Boston & Providence.—Owns from Boston, re to Providence 
R. I., 44 miles; branches,20 miles; leases, .-— to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to p ay floating debt. Leased for 
99 years from April 1, 1888, to Old Colony RR. at 10 per cent yearly on 
atock and a bonus of $1, cash, out of which an extra dividend 
of oes | ~ was paid on stock May 2, 1888. I‘ividends sizce 1879 have 
been: 1880 to 1885 incl. 8 per cent; in 1880, 849; in 1887, 10; in 1888, 
10 ag Age ex. In year ending Sept. 30, 1887, gross income was. 
$1,905,495; net, $470,863. (V. 46, p. 480.) 


Bradford Bordell & noun foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500 ,000, par of shares, $100. 1884, 


~—(V. 45, p. 572, 611, 614, 705; V. 46, p. 201, 610; V. 47, p. 161, 498.) 


Boston Concord & Montreal.—Owns from Concord, N. H., te 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 26. alles ; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 187 m 

June, 1884, leased for 99 years to Boston & Lowell, — suit to 
O88 receipts of the 


annul the lease is pending. Rental ts 25 per cent of 
ont. railroads, leas 


Northern, the Con. & Clare. and Boston Con. & 
$200,000 per year, with | ea gpeng of interest on bonds and 5 per cent 
on preferred stock. Dividends on old pref. stock since 1877, prior to 
current year have been: In 1877 to ae i. 6 per cent; in 1885, 51g; 


from 1886 to 1888 incl. 5.—(V. 46, 
Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
alem & Lowell, 17 miles; Lowell & Lawrence, 12 miles : others, 32 
miles ; Middlesex Central, li miles; leases—Nashua & Lowell, 15 miles ; 











Stony Brook RR., 13 miles ; Wilton RR , 15 miles; Manchester & Keene 


In Dec., 
default in interest was made, and in Nov., 1885, bondholders subscribed 


R., 29 miles ; B. Con. ’Mon.. 187 miles; Central Mass., 104 miles; 
Goniedeut & Fasmunvete, 117 mice; total Teased, 900 ialleg; total | SRO 7S% aha underint'8°5:208. Fa Caster Meurvile a, Peo 
owned and leas > ; 


In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northern lease 
was held void. The 8t. Johnsbury & Lake Champlain RR. was leased, 
but a suit concerning the lease is pending, and the road is now operated 
by its owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu ry l, 
1887. A lease of the B. & L. and all its branches to the Boston & Maine 
for 99 years was effected by vote of stockholders'on June 21, 1887, and 
in Oct. the lines passed to the Boston & Maine. By the lease this com- 
oy receives 7 per cent on stock till Jan., 1897, and 8 pv. c. thereafter. 

Dividends since 1880 have been: In 1881 1 and 1882, 4 per —_i in 
1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 64s; ‘in 1888, 7. 

Fiscal year ends Sept. 30. Income was as follows in 1886-7 and 

1885-6; no report was issued for 1886-7: 








Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
24 miles; operates, Wellsville to Little G-nesse, 21 miles, and Eldred to 

res, 9 miles; total operated, 54 miles. Stock, $480,000; par, $100. 
There are also 2d mortgage bonds for $60, , 68, which were due 
June 1, 1885. Foreclosure suit begun in February, 1885. Iu year 
ending Sept. 30, 1888, gross earnings were $23,057; deficit ‘under oper- 
ating expenses and taxes $42,303, against deficit of ey in 1886-87. 
Thos. C. Platt, Receiver, 82 Broadway, N. Y. (V. 46, p. 537.) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via Broadway, &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenues 
to Broaiway rg 2% miles, and Myrtle Aree and Adams St. to 
Brooklyn Bridge, 1°6 miles. Other lines of Un. El. under construction 
to be eenee early in 1889. This is the Brooklyn ad organ- 


1826-87. 1885-86. | ized May 29, 1884, as successor to the Brooklyn Elevated Railway sold 
Net earnings..... sotende eeececcecesccscesos ee Gane $1,273,741 | in foreclosure May 12, 1884. The eapital stock is $5,000, (par 
Fixed charges. - 0 cecccceccccccccccce ecccccccee 1,437,708 971,653 | $100). After 1888, if net earnings sutlice, a sinking fund of ove per 
cent will purchase 2d mort. bonds at 90, and after ’89 a like s, fd. will 

I i alia iit acl tia hinen dite nda bensor $363,887 $302,038 | purchase 1st mort bonds at 105—no bonds drawa. 


~tV. 45, Dp. 512, 538, 792; V. 46, p. 37.) 

Boston & Maine.—Owns from Boston to Portland, Me., via Dover, 
N. a 115 miles. Leases—Boston to Portland, Me., via Portsmouth, 
N. (Eastern RR’s in Mass. and N. H. and Port. Saco & Portes.), 108 
m.; , a to rherbrceoke, Canada (Bos. & Lowell, Nash. & Lowell, Con- 
cord (trackage), Northern N. H., Conn.& Passump. and Massawippi Val. 


The Union Elevated bonds, incomes as well a3 lst mort., are guaran- 
teed, principal and interest. The ‘st mort. is for $7,000,000, the 2d 
for $2,500,000; Trustee of both, Central Trust Co. It is expected that 
a consolidation with she Union Elevated will eventually tak ; place. 

For year ending sept. 30,1887, gross ae $620,284; net. me - 
200; net def. under paymeuts, $22,491. in 1887-88, werek a 


RR’s) 290 m.; Portsmouth, N. H., to North Conway, N. H. (Ports. Grt. $765,559; net, $275,507; surplus over tixed charges, $1,7 Hy. 
Falle & Con.) 72 m.; Worcester, ” Mass.. to Sechestes N. H B . (Worces, | Pu Putnam, Pres’t. (V. 46, p. 74, 190, 201, 610; V. 47, p. 188, 594, 303 ; 
Nash. & Roch ), 95 m.; North Cambridge June. to Northamptou, Mass | V. 48, p. 100.) 


(Cons. Mass.), 49 m.; branches 430 m.; total operated sept. 30, 1388, 
1,209 mile-. For terms of leases see under title of each company else- 
—— in this SUPPLEMENT. The Boston Con. & soomerees lease being in 





Brooklyn & Montauk.—Brooklyn to Eastport, L. L., 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockaway. 10 miles; 
t This was first the South Side Railroad of ons 
| mee —— was foreclosed Sept. 16, gy I and reo the 





tion, the road’s mileage is not incluced in the B. & M. report. 
Wividends since 1880 bave been: In 1881 to 1885 inclusive, 8 per ct.; | Southern of Long Island. On June 3, 1879, soperty was again sold 
in 1886, 9's; in 1887, 10; in 1888, 9. in foreclosure of the second mo pany organized. 
There were sept. 30, 1888, $2,278 ,000 notes payable. The preferred stock has a gooey of 7 percent, dow — ative. Brad 
The year te Report for 1887-88 was in CHRONICLE, | was leased to the Long ny for 50 years, from 1879. at 26 
V. 47, p. 743, expenses below are for the whole system, | ver cent of net of the whole Long Isl. RR. ding 


Earnings 
includ Bost. & Low. in ABeT BS. 





the earnings 0 saab 
ite leased lines. In April, 1888, modifications of the lease limited the 
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Daniei Lord, Hresdent, New York City. (V. 46, p. 609, 770, V. 47, p. 563.) 


Brunswick & Western.—From Brunswick to Albany, Ga., 171 
miles. This was formerly the Brunswick & Albany. [In Dec., 1887, 
the cuntrol of the road was sold to the Savaunalb Florida & Western, 
and new bonds were issued as above, guaranteed principal and interest 
~ the S. F. & W Co., trustee of mortgage being Metropolitan Tr. Co. 
There are also $3,000,000 5 per cent non-cumulative income bonds. 
Stock: Common, $1,500,000; preferred, 6 per cent, $3,500,000; par 
$100. (V. 45, p. 512; V. 46, p. 428, 819, 828.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y..142 miles. Leased in 1863 to the New York & Erie for 
490 roms and now operated by the N. Y. Lake Erie & West. Co. Rental, 

238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Kochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles: other branches, 17 miles; total, 294 miles. 

This company was formed in March., 1887. as successor of the Roch- 
ester x Pittsburg and the Pittsburg & State Line RR., which were fore- 
Closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 
$6,000,000. in year 1886-87 24% per cent was paid on preferred stock. 

In Nuvember, 1887, anew mortgage (Trustee Union Tr Co.of N.Y.) for 
$10,000,000 5 per cent fifty year bonds was issued, $6,000,000 being 
reserved for prior bonds. 

Fiscal year ends Sept. 30. Report for 1886-87 was in V. 46, p. 101. 

i 1886-7. 1887-8 





ipls— ° 
GEOES CRTRIRES.... ..0000000000000cc00- ses 0000s $1,916,361 $2,032,091 
Net income (including miscellaneous)..... $594,734 $520,343 
Disbursements— 

Interest on bonds. ............ sisaentinabiaiielies $353,910 $416,550 
Rental and miscellaneous.................. 68,505 114,786 
$422,415 $531,334 

tea tittipheccdictbnewesdn api sur. $172,319 def. $10,993 


A. Iselin, Jr., N. Y., President. 

—(V. 46, p. 101, 201, 353, 610; V. 47, p. 161, 594, 624.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. anon the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to N. Y. L. E. & West. 
for 99 vears—at 35 per cent of gross earnings, but intereston bonds 

aranteed. Rentalin year ending Sept. 30, 1887, $115,392; in 1887-88, 

134,518; surplus over fixed charges, $37,663, out of which paid 7 per 
cent dividend on preferred stock. Stock—common, $471,833, and 
$471,433 preferred; par $100. 


Burlington Cedar Rapids & Northern.—On Jan. 1 ‘88, oper- 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 es; Decorah Division, 23 miles; lowa Falls Division, 

miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 426 miles; total operated, 1,046 miles. This company has a per- 
= lease of those lines (included above) built by the Iowa City & 
estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton. 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is operated 
temporarily, and the Forest Division for tive years ending June 22, 
189’. This company was formed as successor to the B. C. R. & Minn., 
foreclosed June 22, 1876. In May, 1885, a decision was obtained by 
the holders of old equipment mortgage bonds of 1874, holding those 
bona- to be good, but the master found only 513 bonds a valid obliga- 
tion, and the case is yet pending. (V. 46, p. 649.) 
fowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 1889, at 105. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are eudorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent_ bonds due June 1, 1927, as commuted 
rental for 12 miles of road leased for 999 years from Minneap. & St L. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized a stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, are issued at $15,000 per 
mile to build new road, being secured by first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort- 
e. They will also retire all prior and divisional bonds. 
rom Jan. 1 to Nov. 30 in 1838 (11 mos.), gross earnings were $2,579,- 








878, against $2,700,587 in 1887; net, $674.222, against $665.647 in ’87. 
Annual report in V. 46, p. 649, gave net income, «xc , as follows: 


22 INVESTORS’ SUPPLEMENT. (Vor, XLVIIIL 
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| Bonds—Princi 
nd) DESCRIPTION. Miles | Date | Size, or Paar INTEREST OR DIVIDENDS. al, When Due 
For explanation of column headings, &c., see notes; of of Par | outstanding| ®ate = When | Where an and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ®| Cent. |Payable hom. Dividend. 
Bradford Eldred & Ouba—1st mort ...............-- 24 | 1881 | $1,000 $500,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brookiyn Elevated—1st m., g., 8. f. not drawn....c*| 69 | 1884! 1,000 3,500,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... e*| 69 | 1885; 1,000 1,250,000 5g. iJ. & J. do do July 1, 1915 
Union Eley., 1st M., guar., $550,000 p, m., g...c*| .... | 1887 | 1,000 ,305,000 6 g. |M. & N. do do May 1, 1937 
2d M., ine non cum., guar., $185,000 p.m., gc*| .... | 1887 | 1,000 5 J. & J. do do Jan. 1, 1927 
Brooklyn & Montauk—Stock ($1,100.000 is pref.) -. 7 cia 100 20 & 30 .... |N. Y., Gallatin Nat. Bk./June 19, 1888 
First mort., guaranteed by Long Island RR....c* 78 | 1881 1,000 2&6 |M.& 8§.\N. Y., Corbin Bank’gCo.; Mar. 1, 1911 
Second mortgage (for $600,000), gold.........-. c* 78 | 1888; 1,000 5g. J. & D. do do June 1, 1938 
Brunsw. & West.—1st M. guar. by 8. F. & W...c*&r| 171 | 1888 | 500 &e. 4g. J. & J.|\N.Y., H.B.Plant, &Sav.| Jan. 1, 1938 
Buf. Brad.dé Pitis.—Gen. M., (incl. 10,000 ac. 1’d). .¢ 26 | 1865 1,000 7 J. & J... N. Y.L Erie & W. RR.| Jan. 1, 1896 
Buffalo N. Y.é@ Erve—Stock(7 p.c.rent N.Y.L.E.&W.)| 142) .... 100 314g J. & D.| N. Y. L. Erie & W.RR.| Dee. 1, 1888 
A tbl nice eeliegeeasincainee Gambtinns c| 142 | 1876; 1,000 7 J. & D. do do Dec. 1, 1916 
a. Koch, & Pittsb.—1st gen. M., g.($10,000,000).c*; All | 1887 | 1,900 5 g. |M. & S.| N. Y., Union Trust Co. |Sept. 1. 1937 
GO SSE NEL DLR AIT 108 | 1881 | 1,000 6 F. & A. do do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... 258 |} 1882; 1,000 6 J. & D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series...| .... | Var’s| 1,000 6&7 (Various) N. Y., Gallatin Bank. Various. 
Buffaio €Southw.—1stM.g.int.gr.byN.Y.L.E.&.W.c*!| 67 | 1877 | 50 &e. 6g. |\J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington O. Rapids & Northern—Stock........-...- L066 | .-<- 100 site oy Tr arn ire 
ST sien cenltnnencnieend bieemanadmmieicindell c*| 369 | 1876 | 100 &e. 5 J. &D.'N. Y., Central Trust Co.} June 1. 1906 
Iowa City & West., lst M., red. after ’89, guar..c} 73 | 1879 | 1,000 7g. iM. & 8. do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M.,g.,guar.,red.aft.’90 390 s tSe1 1,000 6 g. |A. & O. do do Oct. 1, 1920 
ri) let B., Mold, BAP... ccc... c 1881| 1, 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st M.& collat. trust, g., $15,000 p.m -c*&r| All | 1884 |1,000&c) 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, Ist mort., (assume‘l).... 2 | 1877 | 500 &c. 7 J. & D. de do June 1, 1927 
Cairo Vincennes & Chic. —\st M. bds., gold (Wabash); 266 | 1881 | 1,000 5g. J. & J.| Last paid July,’84 | Oct. 1, 1931 
California Pacific—1st mort., gold (ext’d’d at 419) 114 | 1867; 1,000 4149 ¢.\J. & J.|N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
i ES See 114 ; 1871 | 1,000 6 g. J. & J. do do Jan. 1, 1891 
3d, mort. guar. by Cent. Pac.($1,000,000 are3s)..; 114 | 1875 500 3 & J. & J. do do July, 1905 
Oamden & Atlantic—Stock ($879,850 of it pref.).... 79 | noc 50 242 0n pf./A. & O.|Phila.,Of.,233 8o0.4th 8t.| April 16, 1888 
lst mortgage (extended 20 yeas in 1873)...... c* 78 | 1853 | 1,000 7g. \J. & J.|Phila., Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879................ -c*| .... | 1854; 1,000 6 A. & O. do do Oct. 1, 1904 
Consol. mortgage (thirty years) .... ...........- c*;} .... | 1881 | 1,000 6 J. & J. do do July 1, 1911 
Camden & Burlington Co.—1st mortgage..........- 31 | 1867 | 500&c. 6 F. & A.| Phila... Penn. RR. Co. | Feb. 1, 1899 
lessee company to making improvements not over $200,000 in excess FISCAL RESULTS. 
of te earnings each year, one-fourth being chargeable to the B’klyn & 884, 1885. 1886. 1887. 
Montauk. The Long Island Railroad guarantees interest on $750,000 ; Miles cperated ...... 990 990 1,039 1,046 
of the Ist mort. 5 per cents, and both principal and interest on $250,000 Earnings— $ 
sixes In June,’88, $550,000 2d mort. bonds were issued, and dividends | Passenger ........... 666,922 691,174 662,485 692,129 
of 30 p. c. on pref. stock and 20 on com. were paid. (See V. 46, p. 603.) | Freight.... .......... 2,024,175 2,284,542 2,141,646 2,174,174 


Mail, express, &¢.... 105,362 117,797 129,178 139,659 


Tot. gross earnings 2,796,459 3,093,513 2,933,309 ~ 3,005,962 
Oper exp. and taxes 1,917,769 2,189,543 2,132,404 2,225,906 

















Net earnings.... ... , 378,690 903,970 800,905 730,056 
P.c. op. ex. to earn’s. 68°57 70°77 72°69 74°04 
INCOME ACCOUNT. 

1884. 1885. 1886. 1887. 
Receipts— $ 
Net earnings ........ 878,690 903,970 800,905 780,057 
Other receipts .... .. 31,108 83,798 63,252 95,789 
Totalincome.. .... 909,798 987,768 864,157 875,846 
Disbursements— 
Interest on debt..... 573,663 742,275 749,898 767,127 


Const’n,, improvem’t, 

equipment, &c.... 108,169 137,775 56,925 140,067 

Tot. disbursem’ts 681,832 880,050 806,823 907,194 

eee sur.227,966 sur. 107,718 sur.57,334 def.31,348 
—(V. 44, p. 90, 184, 494, 619; V. 46, p. 610, 649; V. 47, p. 472.) 

Cairo Vincennes & Chicago.—Owns Cuiro to Tilton, Ill., 258 
miies; branch, St. Francisville, Lil., to Vincennes. Ind., 8.; trackage, 12 
m.; total. 278 miles. This was formerly the Cairo Div. of the Wabash St. 
Louis & Pacific. InJ ik 1887, a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $726,161 have been issued. All the above bonds have been deposited 
with Authony J. Thomas and Charles E. Tracy, bondholders’ committee, 
preparatory to reorganization. From May 1, ’88, to Nov. 30, ’88 (7 
mouths), gross earnings were $148,941, against $477,865 in 1887; net, 
$160,917, against $184,776. Inthe year ending April 30, 1887, gross 
earnings were $710,664; net, $161,263. In 1887-88 gross, $763,035; 
net, $251,397; paid rentals, $11,567, and interest on receiver's ceriifi- 
cates, $39,430; surplus, $200,401.—(V. 45, p. 214, 614, 819, 855.) 


California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper- 
ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central Pac., 
but in Nov., 1836, new lease was made to Southern Pacific Co. Rental, 
$600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000; par. $100. In 1886, gross 
ig —_ $1,233,641; net, $374,082. In 1887, gross, $1,207,372 ; 
net, $531,087. 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock, 
An issue of 5 p. cs. under consol. mort. has been authorized. From Jan. 
1 to Nov. 30, 1888 (11 mos.), gross earn’s on main line and branches were 
$660,729, against $ ‘44,920 in 1887; net, $133,244, against $144,878. 
Dividends since 1880 have been: On common, in 1882, 3 per cent, and 
none since; on preferred, in 1881, 349 in scrip; in 1882, 4; in 1884, 7; 
in 1887, 5; in 1888, 24. 

On main line ani branches in 1887 gross earnings were $678,644; net, 
$132,564.; surplus over fixed charges, $56,539; dividends (5 per cent), 
$43,988. In 1886, gross, $599,090, net, $129,775; surplus, $51,610. 
—(V. 44, p. 494; V. 46, p. 218.) 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925. Dividends in January and July. 


Canada Southern.—LINnE OF ROAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
a | companies under separate organizations. 

he Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and the main line opened November 15, 1873. 
Default was made and debt readjusted by Act of Parliament in 
1878. Interest on the list mortgage is guaranteed by the New 
York Central Railroad Co. till 1898; but the principal is not guar 
anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the roads jointly and paying from the net earnings the fixed 
charges of both; then the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern, but the Michigan Central is entitled to an increase 
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24 INVESTORS’ SUPPLEMENT. ;You, XLVILLI. 
‘Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST NDS Bonds—Princt- 
For explanation of column headings, &c., see notes “ “— ‘ a Amount la Wh Sees ae d b Peter mae. 
- r en re Pa e, an 
on first page of tables. Road. |Bonds| Value. | CUtstanding| "oes. lpayanle Whom. 4 Dividend. 
Ee ee To $100 $15,¢ 000; 1% F. & A.iN. Y., Grand Cen. Dep.| Feb. 15, 1889 
as a ie interest: oa by N. Y. C. & Hud. Riv.c} 404 | 1878} 1,000 | 920,071 5 J. & J.) N. ¥. Salen Trust oe en 1, 1908 
naeiininemmene einai ilnemeecual c&r; 404 | 1883 1,000&c x ,000 5 M. & 8. do Mar. 1, 191 
Canadian acific—Stock ( . 3 p.c. div. till ’93)./4,960 | .... 100 | 65,000,000 llg |F. & A.'N.Y., 38 — 8t..& Lon.| Feb. 18, 1889 
Canada Central RR. Ist & 2d mortgages EROS ra roe anes 1,823.333| 5 & 6 |Various ntreal. 1899 & 1910 
Quebes Prov. due on Q. M. O.& O. and N. 8. RR..} .... \'82-83} .... ,000,000 5 A. & O. ." 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 | 500 &c.| 3,i63.¢ 5 g. |A. & O.|Montreal,N.Y.orLondon! Oct. 1, 1931 
1st mort. debent. sterling..................0:.---.. 856 | 1885 |£2100&c6} 34.998,633 5 g. |\J. & J.|\London, Baring B.&Co.| July 1, 1915 
lst mort. on Algoma Branch, 2............... c*ar 1888 |£100&c; £750,000 Sg. \J. & J. ao do July 1, 1937 
Land gr. bds., not d’rn, int. gu. by Can.Gov't. oar ----~4 1888 |£100 &c} 15,000,000 3igzg.iJ. & J. do do July 1, 1938 
Manitoba 8.W.Col. Ry, $12,000 p. m.. — guar.,g.} 213 | 1884] 1,000 2,544,000 5g. \J. & DIN,Y.,59 Wall & London.! June 1, 1934 
Atlantic & Northwest —1st M  § eae ..c*&r) 325 1887 |2100&c}] 6,650,000 5 g. |J. & J.|\London,Baring Brs.&Co, Jan. 1, 1937 
Op. Fear & Yad. Val. —IstM. “on A $10 U0 p. m.o*ér.| 150 1846 $1,000 1,500,000 6g \J. & D.|N.Y., Farm. L.& Tr. Co.} June 1, 1916 
lst M., Ser. “ B, ta. RRR e“<r; 75,1886} 1,000 (2) 6g. iJ. & D. do do June 1, 1916 
Oarolina Uentral—1s t mortgace gold, coup. or boas 242 1881); 1,000 2,000,000 6g. iJ. & J.) N. Y., Balt. & Phila. |Mch. 31, 
2a M. (for $1,500 000), ad income, non- -cum..r} 242 1881 ,000 1,200, 6¢g.\J. & J. pniiindedinne July 1, 1915 
3d mort., gold, income, non- cumulative.......... r)} 158 | 1881] 1,000] 1,500,000 ee} re y 1, 1910 
Oarson & Colorado—1st mortgage. Series “A’”’..... 158 | 1881 1,000 2,250,000 6 J. & J. New York. July, 1911 
Second Div. M., — “B.,” june. to Cal. State line. 34 1883); 1,000 510,000 6 J. & J. July 1,1913 
Catawissa—Com ee ea 98 | .... 50 1,159,500 sain a, ee ore pmege oo eis 
Pref. stk. ($2 3200 1000 18 old pref.), 7% gu. P. &R. OS | .... 50 3,200,000 31g |M. & N.| Philadelphia Co.’s office} Nov. 19, 1888 
lst mortgage, assumed by Phila. & Keading pees ---- | 1882 aatines 230,500 6 F. & A. Phila., Phila.& Read.Co.| Feb. 1, 1902 
Phmenc. » ¢ SIA I ap Asean 93 | 1870 | 500 &c.} 1,300,000 7 F. & A. do do Feb. 1, 1900 
a & Sus ee © .c. rentai D. L. & W.. | Fae 30 589,110 44, J. & J.i\New York, 44 South st.| Jan. 3, 1889 
ar Falis é Minn.—Bonds on 24 div.. sink. f’d.c* 61 1866 | 500&e.| 1,377, 7 J. & J.| Last pail Julv, 1837. | Jan. 2, 1907 
Cont Be U.P.—1stM.Atch.&P.P.RR ,g. {$16 a m.| 100 | 1865] 1,600 1,600,000 6 g. |M. & N.'N. Y. ,195B’y &Un. Tr.Co| May 1, 1895 
Funded interest bonds (coupons held in trust). ---. | 1879 | 1,000 630,000 7 zg. |\M. & N. ‘do do May 1, 1895 
2d mort. (Government subsidy) .................... 100 '66-7-8} 1.000 1,600,0€ 6 ..... |U.8. Treas., at maturity.| 1896,’97, ’98 
Central R. R. dé Bank, Ga.—Stock...............--- sk jee 100 7,500, 4 J. & D.\N..Y,H.B. Holiius &3av..| Dee. 21, 1888 
wl lh ig “tripartite” SE e*| 620 | 1872; 1,000 4,999,0¢ 7 J. & J.IN. Y., Merc. Nat. Bank | Jan. 1, 1893 
Collateral trust bonds, gold, redeemable at 110.c*} .... | 1887 | 1,000 10,000,000 5 g. \M. &N. do do May 1, 1937 
Certs. of debt, pay able at option after July,’91..} .... | 1881 100 4.600.000 6 J. & J. Savannah, Ga. After July, ’91 
Ocean 88. Co., lst M., guar., 8. f. $100,000 vearly. _..- | 1882} 1,000 987. 6 J. & J.iN. Y.. Mere. Nat. Bank.' Jan 1 





























on this proportion as it diminishes its fixed charges, and hence receives 
now muvre than two-thirds. 

Dividends since _—~ have been: in 1881, 242 per cen*; in 1882, nil; 
in 1883 and 1884, 2; in 1885 and 1886, nil; in 1837 and 188”, 249; in 
1889, to date, 1%. 

In 1888 the surplus to C. 8. was $342,000; for 1887, surplus, $540,- 
870 and balance over dividend of 212 per cent, $165, 000. For latest 
—— of earnings see Michigan Central. (V. 46, p. 783, 802; V. 47, 
p. 2.) 


Canadian Pacific. —(See Map.j)—The main o~ extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 1,129 miles of leased lines, making the whole system 4,960 
miles. (See details in CHRONICLE, V. 46, p. 619.) The road was opened 
throughout the first of July, 1886. 

The Canadian Pacific was incorporated Febru&ry 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, syty | from the Government $25,000,000 in 
cash as &@ subsidy, also 25,000,000 acres of land, all to be fit for ’settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 

r gent dividends per annum for ten years on $65,000,000 of stock. 

May, 1838, the “> y voted to relinquish its exclusive right to 
uild and operate in Manitoba, receiving the Dominion Government 
cmamanses of interest on $15,V00,000 of land grant bonds These bonds 
for £3,093,7L0 are alien on 14, $34 233 acres of land subject only to 
$3,463,000 land grant bonds of 1881. 

The Mapituba Southwestern Colonization Railway, extending fr»m 
Winnipeg southwesterl ys is leased for $600 per mile yearly, interest on 
bonds being guarantee 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Dominion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company are about 14,934,237 acres. 
The land bi nds of 1931 are receivable for lands and may be paid off at 
110. There are also $436,035 North Shote Railway lst mort bonds. 

Dividends since 1882 have been: {n 1883, 249 per cent; in 1884, 5; 
in 1885, 4; from 1886 to date, at the rate cf 3 per cent yearly. 

om Jan. 1 to Nov. 30, 1888 (11 mos.), gross earnings were $12,049,- 
091. against $10,454, 672 in 1887; net, $3,452.101, against $3,110, 411. 

The annual report for 1887 was published at length in the CHRONICLE, 
¥. 46, p. 608, 617: 

OPERATIONS AND FISCAL RESULTS. 














1885. 1886. 1887. 
Miies operated Dec. 31.... 4,338 4,464 4,960. 
Passengers carried, No.... 1,669,719 1,899,319 2,057,089 
Nee ad mileage ........ 116,702,980 150, ope 149 174, 687, 802 
Ra wey passengerprmile 2° 45 cts. 2'10¢ 1:98 cts. 
Freight (tous) carried sane 1,996,355 2,046, 195 2,144,327 
Freight (tons) nage -- 722, 406 (822,166 555, 438,159 687,786,049 
Rate per ton per mile.. 1°20 ¢ 1°10 cts. 1°006 cts. 
arnings— 
DE. .cscassccccesooes $2,859,223 $3,170,714 $3,453,818 
DE donescnncepecgensoce 4,881,86 6,112,380 6,924,130 
Mail,expressand misc’us. 627,404 792,710 1,228,465 
Total earnings......... $8,368,293 $10,0~1,404 vee a 413 
Operating expenser...... 5,143,276 —— 6,378,317 02.25 
Net earnings .............. $3,225, ad $3,703,487 3'503 118 
Per ct. of op.exp.to earn’ gs 61°4 "63°26 69's 1 
INCOME ani 
Net earnings $3 703.487 $3 SOLI1S 
t  ) eeeeereaeseaeeseee @raeeereceeeeceeeeseee te : , , . 
Fixed charges ........ binaieemnuintundd — ones 042 _3, rine ors 





nu. Se $635,445 ~~ B25 
52, 239, 400; V. 4c, p. 38, 102, 448, 430. t ies 609, 617, 
634, 708, P50. 771 tee « W. Cd; V. 47, p. 50, 170, 472 


Oape Fear & Yadkin Valley.—In operation trom Fayetteville, N. 
C., to Bennettaville, 8. C., 57 miles; fayetteville, N. C., to Mt. Airy, 
N.C., 168 miles; Factory. branch, 10 m.; total, 235 miles. Projected, 
and partly gra raded, from Fay ettev ‘ille to Wilmington, 80 miles; 1st mort. 
covers this ivision only, in addition to the two divisions now in opera- 
tion. Series “8B” bonds are a ist mort. on road from Greensboro to 
Mt. Airy and a second on the other two divisions. North State Im- 
provement Co. holds $750.000 2d mort. income bonds. The total 
stock rete 351 } aod 8100), $793,550 being outstanding April 1, ’83. 
From 1 to Aug. 31 in 1-88 (3 months), gross earnings were 
$121, 360, oe RAF $97,308 in 1887; net, $48,611, against $12,862. In 

ear ‘ending March 31,1*88, gross earnings were $291,590; net, $142,- 

74; in 1886-7 gross, $236, 066; net, $111,535; surplus over rentals 
and interest, $46,797.—(V. 46, p. 319.) 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton, 
N. C., 267 w., ani branch, 9 m.; total, 276 m. Formerly Wiim. Char 
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1830, "tor $1,200,000. Controlled by Seaboard & Roan- 
Satie Raleigh & Gaston. Stock, $1,200,000. Froin Apri! 1 to Noy. 

838, (8 mos.) es earnings were $3 10, 337, against $327,551 in 
i387, net $138,44 against 92,874. In year ending March 31, 1883, 
gross earnings were $5 $527,199; net, $157,402; surplus over lst mort. 








interest, etc., $5,967. me ges Bridge bonds, $215,000, at 7 p.c.» 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid 


Carson & Senora —o foot gauge. -.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; : 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. 8tock, $6,380,040 cuihenions ; $2,760,000 issued. 
No information furnished. H. M. "Yerington, Pres’ t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. There are outstanding $271,850 loans of various dates. 
Leased from November 1, 1372, for 999 years to Philadelphia & 
Reading. Rental, 30 r cent of gross earnings and 38. 00) a year for 
company expenses. nded debt was assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 387.) 


Corvas. & SSusqeehenes.~Owae from Susquehanna River to [tha- 
ca, N.Y., ased in perpetuity to Dela. Lack. & West. at a rental 
of $54, 600 ayear. Dividends on capital, 9 to 9's per cent per annum. 


Cedar Falls & Minnesota.—Owns from C.F. & M junction on 
the D. & 8S. C. RR.. near Cedar Falls, La., to Minn. State Line, 76 miles. 
Leased to pon me & Sioux City for 40 years from January 1, 1867, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through ownership of ita 
stock in 1887, and a suit is pending to annul the lease of this road. In- 
terest was defaulted Jan., 1888. Capital stock, $1,586,500. From Oct. 
1, 1887, to Dee. 31, 1887 (3 mos.), gross earnings were $27,313; deficit 
under expenses an i taxes, $8,924. J. Kennedy Tod, President, N. a 
—(V. 45, p. 319, 855; V. 46, p. 74, 102, 199, 233.) 


Central Branch Union Pacific.—/(See Map Mo. Pac.)\—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac, 254 miles : Atch. J. Co. & W., 34 miles ; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Con ~ eh yt ag me 
the Union Pacific RR. The stockis $1,000,000, of which Union 
Pacific owns $353,800. The company received & fn B sabel y 
of $1,600,000. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. {n 1887, gross earnings, 
$1.439,46y; net income. $333,579; deficit under charges and dividend, 
$162, 802. Dividends prior to current year have been; In 1885, 5 per 
cent; in 1886, 10; in 1887, 10; in 1888, nil —(V. 46, p. 321.) 


Central RR. & Banking Co. of Georgia. —(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity —Augusta & Savannah RR., 53 m.; 
Eatonton Branch R 22 m.; Southwestern RR. and branches, 333 
mites; leases till 1985 ’ Mobile ‘& Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles ; Montgomery 
& Eufaula RR., 30 miles; total operated and practically owned 
Aug. 31, 1888, 1.219 «miles. Auxiliar, system (the earaings of 
which are reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 1348 miles; Georsia RR., 397 miles; Port 
Royal & Augusta, vie miles; A'lanta & West Point, %7 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
benecs in all, 984 miles. (+: and total of Cent. RR. mileage, 2,203 miles. 

<5 owns ectire stock of Ocean S3. Co. Inth> auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented Aug. 31, 
1838. by $3,461,641 stocks and $:,119,70) bods or mortgage notes, 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama,13S8 mils. The “ tri-partite” bonds were 
issued jointly by this company,the Macon & Western and the South- 
western. For abstract of deed and securities deposited for the ccllateral 
trust bonds (Central Trust Co. of New York, Trustee), see V.t5, p. 242. 

The Central RR. & Banking Co. was coutrolled by the ownership of a 
majority of its stock by the Georyia Company, and io O.t, 1888, the 
stovk of this last-named corporation was ‘sold to the aan & West 
Puint Terminal, giving that company cootrol of ih Central Georgia 
system. (See e V. 47,p.4 ) 

Dividends since 1881 have been: In 1882, 8 per cent; in 1383, 74s 
in 1884, £4; m 1885, 4; in 13886. 6, in 1837, 8; mn 1883, 8. 

From July l,’~8, t-» Nov. 3v,’83 (5 mos.), gross earnings were $3, Pao 
841, against $3, 309,131 ia '86- 87; net, $1,331,549, og er *1,387,919 

Fiscal year ends June 30 (changed from August 31 in 18838.) Prisi- 
dent’s report for 1887-8 was in V. 47. ‘a oy ag see — by mane Pp 4. 


Gross CATNINGS. .....c0.sccccccces $4, 032,652 $4,421,680 $1. 874,960 

REID. ccccccvececccsce coccutinn OE 2.441.811 2,801,257 
Net earnings railroads ........ $1,076,773 $1,979,365 $2,073,703 

Net earnings steamship cos...... <3. 451 274,194 5 26,201 


MOB 
Rs 











Net bank and investinents...... . 220 35,531 119,016 
Total net income of company SE 5aEI50 $2,289,641 $2,718,920 
Less interest and rentals.................- ee < 8 8 = E Pe 





Excess of income over fixed charges........... ot 554 


* Includes 12 months, July 1, 1887, to July 1,18 
—(V. 46, p.37; V. 47, p. 50, 226, 274, 284, 285, 410, iss, 664; V. 48, p. 99.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCR INTE IVIDENDS Bonds—-Prinei- 
D IPTION. Miles Dope Size, or | Amount RES? OR D E . pal,When Due. 
For ex explanation of column headings, &c., see notes; of par |Outatandin Rate per| When Where Rezable, and by | Siocks—Last 
on first page of table ad. Bonds Value. 8! Cent. |Payable om. Dividend, 
Central Massachusetis—Stock ($3,852,088 1s pref. . $1CO | $7,245,988 ean ae eee ee Heer > 
Mo bonds, interest aes. by B @i...... 104 | 1886 | 1,000 | 2,000,000 5 A. & O.| Boston Co.’s Office Oct. 1, 1906 
Oentral of New Jersey—Stock..........-..---------- Ga} wcas 100 | 18,563,200 eees oces_ 1.  efenoane Sh Pare 
Gen. mort. for $50,000, 000 a (reg. Q.—J.)..c&r| .... | 1887 | 500&c.; 30,460,000 5g. J. & J.| N. Y., 119 Liberty st. | July 1, 1987 
vine cnaienes eaaneeueeensoeed 74 | 1869 1,000 ,000,000 7 BF. & A. do do Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877).......... ---- 1872; 1,000 1,167,000 7 M. & N. do do Nov. 1, 1902 
Consolidated mortgage. .............2--es-e-- eee. 97 | 1874) 1,000 3,836,006 7 Q.—J. do do July 1, 1889 
Am. Dock & Imp.Co. M. bds., guar. redeem. at 110.) .... | 1881 | 1,000 5, ,000 5 J. & J. do do July 1, 1921 
Debenture bds., conv. into stock till 1907.........| .... /1883 | 1,000 680,000 6 M. & N. do do May 1, 1908 
Oeniral Ohio—Stock ‘$411,5900 of this is pref.)..... a |. ante 50 2,660,048 3 J. & J.| Balt., at B. & O. office. | Jan. 31, 1889 
lst mort. bonds, sinking fune...................-. th 1,000 900,000 6 iM. & 8. do do Sept., 1890 
Consol. lst mortg. (for $2 ‘850 000), gold .... ...c; 137 | 1886; 1,000 1,000,000 | 4% ¢. M. & S.N.Y.&Balt.,B &O.office.| Sept. 1, 1930 
A AAA TERI 1,360 | .... 1 68,000,000 1 | .... |\N.Y.,S.Pac.Co.,23 Br’d.| Feb. 1, 
lst m. ~~! (2 sink. f, $50,000 each), not ®rawn.| 737 1865-8/ I, 5,583,000 6g. J. & J. do do 895, ’6, ’7&’8 
1st m.8 oaq’n Val.Br., g. (s.f. $50, 000) not drawn.| 146 | 1870); 1,000 6,080,000 6g. |A. & O. do = Oct. 1, 
U. 8. Loan, (2d lien on certain terms)...........-. 737 | ‘un 25,883,000 6 iJ. & J. U. 8. Treas 1895 to ’98 
West.Pac., lst,s.f.,not dr’n($111,000,J&D,due’95), 147 | 1869) 1,000 2.725,000 6g. \J. & J..N.Y.,S.Pac. Co., 28 Br’d July 1, 1899 
West. Pac., Government lien.... .............-. -- 123 | 1869 ogee ,970,000 6 (Various U. 8. Treas 1895 & 1899 
Cal. & O., Ist M.,ser.A, g.g. ead ‘an s.f.notdr’n| 296 | 1868; 1,000 6,000,000 5 g. J. & J.|N.Y.,S Pac. Co. 23 Br’d.| Jan. 1, 1918 
Do doi ser. B, $100,000.; 296 | 1872 ,000 5,865,000 6g. J. & J.; New York & London. | Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn ...... ---- | 1870]; 1,000 4,261,000 6g. A. & O.| do do Oct. 1, 1890 
Railroad & land grant, gold, bds.,s.f, notdrawn ¢} 483 | 1886} 1,000 | 12,200.000 6 g. |A. & O.'N. Y. & San Francisco.; Oct. 1, 1936 
Central of Vt.—Stock, Consol, Vt. ($750, 0OO pref.).| .... suas ame 1.050,000 ‘stiles mat: et Rl ees 
Stock, Central |i Sa ei ASE Fae | «ess ann 1,000,000 wane . a rere aes oe eee 
Consolidated RR. of Vermont, lst mortgage...... 185 1883 | 100 &e 7,000,000 5 J. & J. Bost. AM. Loan & Tr.Co.| June 30, on 
Mississequoi Valley RR., stock, 4 p. c. rental ..... 4 eee nee 500,000 $2 J. & J.| St. Albans, Vt., Treas. | Jan. 1, 188 
Char. Cinn. & Chic.—1st M., g., 4 (820, 000 p. m.).. ind | 1887 | 1,000 4,612,500 5g. | Q—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Oharlesion & Savannah—Gen. M, $1,500,000, g.. 115 | 1886 1,000 1,127.0¢0 7 g. J. & J. oe aia York.; Jan. 1. 1936 
1st & 2d pref incomes, $1,000, 000 each, nen-oue. 115 | 1886 100 2 ‘000, 000 7 | wait None paid. | Irred-emable 
Oharlotie Columbia é Augusta—Stock Lomas echecenwe , ro 100 2, ,D78, 000 4 N. > # Rich. & Dea. 2Wall Dec. 5, 1888 
le Ec ncunpsccks cécueovcwocsctosses i91 1869 | 500 &e.| 2,000,000 | 7 I & J.| do do Jan. 1, 1895 
Be cincdcbendecckes daceouscasasoeceoeyenns 191 | 1872 | 1,000 "500, 000 | 7 A. & O.) do do | Jan. 1, 1910 














Central panannennastin—Sersneaty the Massachusetts Central. 
Sold in foreclosure Sept. 1, 1883. Road from Boston to Northampion, 
Mass., 104 miles. Eataed | to Boston & Lowell for 99 years from Oct. 1, 
1886, at a rental of 20 per cent of gross earnings up to $1,000,000, but 
with a guarantee of sufiicient rental to pay interest.—(V. 45, p. 642.) ad 


Central of New Jersey.—(See Map)—Owns 41% miles, leases in 
perpetuity 193 miles and controls 46 miles; total, 651 miles, The 
principal leased lines in Pennsylvania are the Lehigh & Susquehanna 
and the Lehigh & Lackawanna, with their branches, &c. The minimum 
rental of Lehigh & Susquehanna is $1,885,800 till 1893, and after that 
$2, . A majority of the Lehigh & Wilkesbarre Coal Company’s 
stock is held by Central of New Jerse: y, and of oe coal 500,000 Lehigh 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,1 6,000 are held by 
Central of New Jersey and receive interest after Ta other bonds are 
satisfied. The entire capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New J pe — 
Company, and the right exists to parr § the bonds by lot at 1 

Receivers were in possession from Jan. 1, 1887, till Jan., igss. “when 
the road went back to its owners. 

Of the general mortgage of 1887 see abstract of mortgage V. 45, p. 
402. Trustee of consolidated and general mortgages is Central Trust 
Co. of New York. The full statement of the company’s proposal to each 
class of debt, with status, &c., was givenin VY. 44, p. 714, 716, and the 
receivers’ report at length in v. 46, p. 41 

Dividends since 1882 have been: & 1883, 14 per cent; in 1884, 419; 
ene since. 

m Jan. 1 to Nov. 30, 1888 (11 months), gross earnings were 
$12,200, 261, against #10, 432, 196 in 1887; net $5,588,768, against 
$4,575 116; surplus over fixed oernee (exclusive of income from 
investments) $1,244,737, against $388 

Operations for 1887 showed the se earnings and fixed charges 
this is upon the basis of old fixed charges prior to the reduction of 
about $335,000 per annum under the recent reorganization) : 














Earnings from— 1887. 1886. Increase. Decrease. 
PORSGRMIEED...0. cccccccces $2,211,405 $2,221,268 _........ 9,862 
Freight and express.... 3,427,151 2,835,559 $591,591 ~~ ........ 
Anthracite coal......... 5,468,253 5,180,590 287,662 ........ 

23,53 24,047 niin 51 
Miscellaneous........... 421,808 GRAGSO = cenesene 59,615 
0 11,552,152 $10,742,891 $809,261 ....... . 
Operating exp. & taxes. 6,425,772 6,284,098 143,532  ........ 
Net earnings........ $5,126,380 $4,458,793 $649,731 ..... eee 
Fixed charges........... 077,862 4,543,361 : . etindniaess 
PD cenccede esoee GEGRGhe eecssess ee 
DR ndse tabniiscetons: ..  aeteroans Gea = encccame «| estcoces 


—(V. 45, p. 25, 112. 113, 135, 166, 271, 304, Amy 509, 572, 613, 696 
) 


705, 855; V. 46, p. 37, 41, 133, 609; V. a7, p. 1 


Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of 8 earnings, with mipimum guaranteed rental 
of $166, C00, and in 1880 the lease was extended to Dec. 1, 1926, 
with the option of renewing for terms of 20 years perpetually. Sinking 
fund for 6 per cents held Dec. 6, 1888, $772,000 company’s bonds given 
above as outstanding, and other securities ‘valued at about $160,000. 
The consol. mortgage (Mercantile Trust & Deposit Company of Balti- 
more, trustee.) is for $2,850, . In 1887-88 gross earnings, $1,199,282; 
net, $284,186; loss to lessee, $163,971. The road between Newark and 
Columbus (33 miles) is owned jointly with the Pittsburg Cincinnati & 
St. Louis Raiiroad Co. Dividends on common stock since 1880 have 
been: In 1881, 649; in 1882 and since, 6. (V. 48, p. 70.) 


Central Pacific.—(See Map of Southern Pacific.) —LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogaen. Uta 
leased), 883 miles; Lathrop to Goshen, miles ; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 


accounted for Jan. 1, — 1 ,360 miles; Stockton ‘& Copperopolis Rail- 
road, 49 miles, is leased to Central Pacifie, but operations are reported 
separately. In connection with the Union Pacific, the Central Pacific 


forms a continuous line from San ee gt Cal., to Council Bluffs, 
Ta. + 918 “rr which was opened May 10, 1869. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual oe of every sort and betterments, and a minimum 
rental of $1,360,000 and a maximum of $4,080,000 (payable annually 
on May 1), is provided for by the lease, but this rental is first a plic- 
able to the payment of Cent. Pac. floating debt, if any, and no dividends 
were paid under the lease on Cent. Pac.stock till Fe 91888, when 1 per 
cent was paid. 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act ‘of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads; the actot J uly, 





, (including 11 miles | $5, 





1864, made the lien of the Government subject to that ‘of the first mort: 
gage ponds. but authorized the Government to withhold one-half the 





charges for transportation on its account, and also to receive 5 per cen 6 
of the net earnings; the ‘““Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government tr ansportation should be 
withheld, and also that the company should pay $],200,000 yearly te 
the Gove rnment for the sinking fund of itsdebt or as mueh thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net ea rnings for the year. Dee. 
31, 1887. accrued interest due the Government amounted to $32,611,- 
83%. and par value of securities in U. S. Gov. sink. fd. was Ba, 81) 06. 

There was paid to the stockholders of the Oregon & Cal. RR. 80, 000 
shares of Centr. Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific in 1887. 


STOCK AND BONDS—Dividends have been: In 1877, 8 per cent; 1880, 
6 per cent ; oe 6; 1882, 6; 1883, 6; in 1884, x in 1888, 2 per cents 
in 1889 to date, Prices of stock since 1879 have been: In 

63 @9719; in ssi, 8019@1027%g; in 1882, 82380971; in 1883. 1ass 
in 1884, 30067 %; in 1885, 2615049: in 1886, 38@51; in 1887, 23 lo 043395 
in 18388, 264-3719; and in 1389 to January 18, inclusive, 351g 03 '%, 
Most of the issues of bonds have sinking funds, as seeu in the 
table above, and these sinking funds are invested mainly in the 
bonds of other Huntington lines and wey the bonds are not 
ealledin. The sinking funds amounted Jan. 1888, to $6,241,653. 
The land grant bonds are purchased with pPamee E of land sales. 
There was to the credit of the land grant bonds Dec. 31, 1387, $1,572, 
891, secured by a depo-it of $1,500,000 bonds of 1936. Of the land 
grant mortgage of 1936 W. E. Brown and Frank S. Douty are trustees. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,000 acres had been sola to Dac, 31, 1837. In 1887 231,562 
acres were sold for $105,324 and toral cash receipts of Land Depart- 
ment were $495,916. Land contracts on hand Jan. 1, 1888, $1,117,408, 


OPERATIONS, FINANCES, &C.—The C. P. stock. after paying dividends 
for a tew years, paid nothing after February, 18384, till 1888. In 1885 
the road was leased, as above, to the So, Pacific at a net rental guaran- 
teed of $1,200,000 per year, subject to the debts due the lessee com- 
pany, but in Jan., 1888. the minimum rental] was r ised to $1,360,000. 

In 1887 the Boating debt was wiped out, and first dividend ‘under the 
lease was paid Feb 18*8, The reduction of the floating debt, wag 
accomplished by the sale of materials to the So. P1c. Co. and the issue 











of bonds. (See report, V. 46, p. 571). 
GENERAL BALANCE SHEET, DECEMBER 31, 1887 
Cometruction amd Mawmineneas .. .ccc.cccce ccoccccccceeccsc S107, aes. pe 66 
PEMOOUIMRCOUS TM VOSCMIOIES «. .cccncc cecccccceesess<ccocces 1,799,035 07 
Land Contracts. —Deferred payments on time sales .... 1; 1 +4 407 53 
Cash Assets over Floating Debt ........ padoscuaestehebec 1 ‘790, 194 65 
Total Assets ........... oc cccccescccccccccccccceccees $172,110,699 91 
STEROL. SE LEI ETE $68,000,000 00 
es . $59,830,000 00 
Less Amounts held in S nking — 
of the Co , and Land Trust Funds... 7,814,543 68— 52,065,456 32 


United States Bonds..............-.--- 27, 

Less payments mae in full to date for 
the U.S requirements, under acts of 
1862, 1864, and the ee Act .. 10,041,722 18— 


855,680 00 


17,813,957 82 


General Income Dh. .nccecias oe _ & "459, "791 57 
Income used for Seaecuntion ot Land 
SIT RE ih a 8,429,298 16 


Income used for Sink’g F’nds of the Co. 12,300,473 56 
Income used for U. S. Requirements... 10,041 722 18— 34,231,285 77 


Total Liabilities ....... ecccccce ecccccce ecececce -----$172,110,699 91 


From Jan. 1 to Oct. 31 in 1888 (10 months), gross earnings on 1,361 
miles were $13,234,288, egnines $11,127,529 on 1,361 miles in 1887; net, 
ae or against ty 282,285 in 1837: surplus over interest, rentals, 

8 

“The annual ss ae for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earniags $13,73 od net profit due Central Pacific Railroad $ 
br — due from So. Pacitic (to make guaranteed ae rage 
-(V,4 5. P: 52, 142, 166, 178, 179, 241, 340, 4v0, 472. 743, 819, 
ester a - p. 37, 38, 199, 571, 609, 737; V. 47, p. 21, Or40, 352, 410, 

rom oe of Vermont,.—This company was organized in April 
1873, under a charter from Vermont. It has no road of its owes but 
operates a large mileage under lease. The Consolidated RR. of V 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Essex Juuc. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls ‘to Burlington, 120; 

Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26; S.8S. & Ch ambly RR.—S. 8. & 

Cc. June. to Waterloo, 4L; Ogd. & Lake Champlain RR.—Rouse’s Point 
to Ogdeusburg, 118; New ‘London «& Northera RR.—Brattleboro to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERE NDS. Bonds—Princi 
For exp  aieaeheaian & teal of | of | Par | Amount | ate Wh + = — : ad by| Stocks Last 
lanation of column h 8, &C., see NO rt) rt) ar a er en ere Payable, and by 
sia on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
te Columbia & Augusta—( Continued)— 
y= eg Augusta Is gy et wetimanweuseied ooce | 1865 | 8.... $189,500 7 J. & J.\N.Y.,Rich.&Dan.,2 Wall] Jan. 1, 1890 
Consol. mortg., gold (for $3,000, Ni caatieeaeenemaen -e-- | 1883 | 1,000 Nil. 6g. J. & J. do do July 1, 1933 
Chatt.Romed Col.—1st,g.($2,240,000)$16,000p.m.c*; 140 | 1887 | 1,000 2,090,000 5 g. |M. & S.'N.Y., Simon Borg & Co. 1937 
Oharti tite Data RE ec 23/1871] 1,000 500, 7 |A. & O.|Philadelphia, Penn R.R.| Oct. 1, 1901 
Chesapeake & Nash—1st m., g.,825,000 p m. s.f...c*| 35 | 1887] 1,000 875,000 5 g. |F. & A.|N.Y.Office,Mills B’lding Ane. 15, 1937 
Ohesapeake & Ohio—Purch. money funding bonds...| 428 | 1878] 1,000 2,237,000 6g. J. & J.'N.Y¥.,Drexel, Morg. & Co} July 1, 1898 
1st mortgage, gold, series “‘A’’............. gesees | 503 | 1878 | 1,000 | 2,000,000 6 g. |A. & O. do do uly 1, 1908 
lst mortgage, gold, of 1911, Peninsula Extension 75 | 1881, 1,000 2,000,000 6g. i|A. & O. do do an. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,000) 8 | 1882 1,000 142,000 6g. J. & D. do do June 1, 19 
Consol. mort. for $30,000,000, gold.............. | 655 | 1883 | 1,000 | 17,716,000 5 g. |M. & N. do do May 1, 1939 
Bawinmens trust DOMGS.......-ccccccccccccccccccs ---- | Var. | 1,000 855. 6 Various do do Various. 
Elevator Co. bonds, guar. by C. & O............... ecoe | 1888 nnn £00,000 4 A. & O. do do Oct. 1, 1938 
Ches. Ohio & Southwest.—1st M., g. ($19,000 p.m ).c*| 353 | 1881 | 1,000 6,175,000 6¢. F. & A.| N. Y., 23 Broad Street. | Aug. 1, 1911 
2d mortg ($11,000 per mile) .............-... e*| 351 | 1881; 1,000 2,893,000 6 F. & A. re) do Feb. 1, 1911 
Paduc.& Eliz.,lst M..s.f.,dr’n at L00($300,000 &s)} 186 | 1877) 1,000 491.000; 6&8 F. & A. do do Feb. 1, 97 
Equipment trust bonds for $2,000,000. ......... c*} .... | 1882 | 1,000 755,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred..................-...---- i _— 100 2,159,300 3 J. & J.| Keene, N. H., Office. | Jan. 10, 1889 
Bonds, not mort., $550,000 due July 1, 1898...c*| .... |’76-’78| 500 & Ov, 6 J. & J. Boston, Office. July 1,°96&’98 
Oh o @ Alton—Common stock................---- a. «ese 1 14,112,000 2 Q.—M. ; N.Y.,John Paton& Co.| Dec. 1, 1888 
Preferred st’ck (7 vb. c. y’rly not cumulative) ..... .—l iT 100 »479,500 2 Q.—M. | 2 aud Chic. Treas.Office} Dec. 1, 1888 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 4,379,850 6¢. J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903 
I 0nct dnp eeandnels sunk Cbeseenneatenens 220 | 1862 | 1,000 5383,0 7 J. & J.\N. Y., John Paton &Co.| Jan. 1, 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A. sities 100 1,500,000 1% | Q.-—J. | N. Y. U.S. Trust Co. Jan., 1889 
8t. Louis Jacksonville & Chic., lst M. assumed.}| 150 | 1864 | 1,000 2,365,000 7 A. & O.'N. Y., John Paton &Co.| April 1.1894 
do do lst M. end. by Chic.& Alton 37 | 1864 1,000 64,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 ' 1868 1,000 188,000 7 J. & J. do do uly 1, 1898 
do do 2d M., assumed (conv.) ...| 150 | 1868 | 1,000 414,000 7 J. & J. do do July 1, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) | 101 | 1870 | 1,000 1,785,000 7 iF. & A. do do Aug. 1, 1900 
do 94 M. (int. guar. C. & A.) .ccccccccccccces 101 | 1877 | 1,000 300,000 7 iM. & N. do do Nov. 1, 190 
do EE, DT GEOG cease céccqece oconseees Pe 100 329.100 | 31g :«€6OF. & A. do do Feb. 1, 185 
8. f. bds.for K.C. St.L.&C.(ist M. as collat pnotdr’n; 162 | 1878 | 1,000 2,417,000 | 6g. M. & N. do do May 1, 1903 
Pref etocok K C. st. L. & C., @uar........ccc.ccc.cee ot nee 100 1,750,000 | 14g | Q.—F. N. Y., John Paton &Co.| Feb. 1, 1889 





























New London, 121 ; Brattleboro & Whitehall RR.—Brattleboro to London 
derry, 36; M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 1°; Mis- 
sisquoi & Black River RR.—Eastmans to Bolton Centre, 10; Mississquoi 
Valley RR., §t. Albans to Richfora,Vt., 29 miles; total,709m. In Sept., 
1888, leased the Missisquoi Vulley R.R., at 4 per cent on $500,000 stock. 

In year ending June 30, 1887, gross earnings, $4,481.60 net 
earnings, $1,318,675; balance over rentals, taxes, inierest, etc., 
$86,835. In 1887-8 gross, $41,773,373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54,732.—(V. 43, p. 274, 308; V.44, p. 453; V 
45, p. 512; V. 47, p. 459.) 


Charleston Cincinnati & Chicago.—(See VYap.)—This road is 
being Suilt by the Mass. & South. Construction Co. from Charleston, 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles_be- 
tween Camden, 8. C., and Rutherfordton, N.C., is now (Dec. 1, 188+) 
in operation, forming a through line,in connection with the South 
Carolina RR-, 290 miles long, between Charleston, S.C., and Ruther- 
fordton, N.C. On Aug. 2, 1887,the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to 
issue the above bends, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships through which 
the road runs have already voted aid to the amount of about $1,500,- 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are payable as the road is com- 
pleted. Par of stock, $100. General offices of the company, 45 Broad- 
way, New York.—(V. 45, p. 613; V. 46, p. 418, 829.) 


Charleston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8.C., 104 miles (except 7 miles trackage), and br. nch to 
Youngs, i’d, 6 miles; operates—Ashley River branches, 4 miles; Charles- 
ton Junction to Charieston, 7 miles; total operated, 121 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7,1880, and present company organized. Stock, §500,C00. In addi- 
tion to the gen. mort. bends, there are $1,000,000 1st pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762 ; 
net over expenses and taxes, $82,610. H.B. Piant, President, New York, 


Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta,Ga.,191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
total operated 373 mils. This was a consolidation (July 9,’69) of the 
Charlotte & So. Carolina and the Columbia & Augusta. The road has 
been under the control and management of the Richmond & Danville 
since ’78, andin May, 1886, was leased to thatcompany. There was due 
other companies Sept. 30, ’38, $57,139. Noneof the new consol. bonds 

ad been issued to &ept. 30,’88. A dividend of 4 per cent was paid Dec. 
5,1888. In year ending Sept. 30, 1887, gross earn’s were $826,116: net 
over expenses and taxes, $304,246; surplus over int. and rentals, $43,- 
854. Gross, 1887-88, $914,815; net, $359,702; surplus over all int. and 
rentals, $104,584.—(V. 46, Dp. 699.) 


Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, the Pittsburg Cincinnati & St. uis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$111,258. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent). $8,076. Capital stock, $645,300 
(par $50), of which Penn. RR. owns $326,350. Dividends in 1887, 5 per 
cent; in 1888, 5 per cent. 

Chattanooga Rome & Columbus,—Owns from Chattanooga to 
Carrollton, 140 m., and projected to Columbus, Ga, with branch to 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000, and 
stock, $2,800,000. Ofthe lst mortgage bonds $150,000 are held to retire 
ame amount of R. & C. prior bonds.—(V. 46, p. 829.) 

Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 105 
miles, is proposed. There is a sinking fund of one per cent, but bonds 
are purchased not drawn. Stock, $1,050,000; par, $100. 

Chesapeake & Ohio.—(See Map.)— {a Point Comfort Va., via New- 
port News, to Big Sandy River, Va..511 miles. Also controls and 
operates the Maysville & Big Sandy RR. Co. (Ashland to Covington. 

y., 143 miles) and bridge between Covington & Cincinnati; total 655 

e8. 


The present Chesapeake & Ohio Railway Company was organized in 
July, 1878, as successor of the Chesapeake & Ohio RR. Co., which was 
organized after foreclosure April 2, 1~78. The Company having de- 
faulted on its interest a receiver was appointed in October, 1887. The 
reorganization of the road and its extension to Cincinnati was under- 
taken in 1888 by Drexel, Morgan & Co., and successfully carried through 
without foreclosure, The receiver was discharged Sept. 29, 1888, and 
the road passed to its new management. The extension to Cincinnati 
was opened January 7, 1839. 

In August, 1888, an arrangement was made to acquire the Richmond 
& Alleghany Road (252 miles) on which property there are to be issued 
$5,000,000 lst mortgage bonds (2 per cent for 5 years and 4 thereafter); 
yp nee 2d mortgage bonds (2 ver cent for 1 year,3 for one year and 

thereafie:); $500,0.0 income bonds (to get same interest as C. & O. 
first preferre’ stock); $500,000 Chesapeake & Ohio 1st preferred stock; 
and $6,000 000 Chesapeake & Ohio common stock. Pendivg the comple- 





a 
tion of this plan the operating of the R. & A. is conducted by the C. & O 

The Board of Directors of the Ches:peake & Ohio Ry Co. elected Janu 
ary 8, 1889, was M. E. Ingalis, C. H. Coster, George T. Bliss, Charl. s D 
Dickie, Henry Villard, W. Salomon, W. P. Anderson, Ex. Norton, C. P, 
Huntington, George 8. Scott and Henry T. Wickham. 

Until Jan. 1, 1894, the voting power and control of the company re- 
mains with three ‘rustees. viz: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. 

The planof reorganization was given at lengthin the CHRONICLE of 
February 11, 1888 (V. 46), on page V. of advertisements. The consol, 
mortgage is for $30,000,000 at 5 per cent (but the reorganization trus- 
tees may “capitalize” one-fifth of the interest for two years), and 
$5,000,000 will be reserved in the Treasury for use as needed. This 
mortgage is also secured by depositin trust of the $11,000,000 bonds 
an 1 two-thirds of the stock of the Maysville & Big Sandy RR.,Ashland 
to Covington, Ky., and the Bridge to Cinn., all owned by the C. & O. RR, 
Co. The bords are given in the tabie as they will be under new arrange- 
ment. The stock is $40,000,000 common, $12,000,000 1st pref. 5 per 
cent non-cumulative and $12,000,000 2d pref. 5 per cent. 

The annual report for ’87 was in a a V. re p. 411, as Le Sanaa 











5. ° 87. 
SUOGS CRTMRROD. cccccoes cotcsccecses $3,361,235 $4,096,018 $4,451,168 
Operating expenses .... ........... 2,374,159 2,867,981 3,152,170 
Earnings over oper. expenses..... $987,075 $1,228,066 $1,298,998 
Gi benevdessdad ekdoceces 1,557 11,626 7,081 
ll itntiitiemmannn aemendtawe $958,633 $1,239,693 $1 306,079 
ES —E eee 91,652 109,227 110,878 





Balance net earnings.......... &896,981 $1,130,465 $1,195,201 
~(V. 46, p. 171, 199, 227, 254, 289, 319, 353, 411, 448, 481, 537, 610, 
649, 770, 882; V. 47, p. 81, 199, 410, 625; V. 48, p. 37, 66, 99.) 


Chesapeake Ohio & South western.—Owns from Elizabetht’wn » 
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
branch of Lonisville & Nashville, 47 miles. Total operated, 398 miles. 
In Feb., 1886, leased to the Newport News & Mississippi Valley Co. for 
fifty years. The company purchased the Memphis Paducah & Northern 
— Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in_perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, with option of purchasing it for $1,000,000. 
Stock—Common, $6,030,600, and preferred, $3,696,000; par, $L0O. 

From Jan. 1 to Nov. 30 in 1888 (11 moaths), gross earnings were 
$1,817,498, against $1,798,547; net, $661,725, against $734,414. 

The annual report in V. 46, p. 448, showed the following: 








5. 1886. 1887. 
I I oc cenessens ceed $1,571,156 $1,713,325 $2,001,723 
a ee ee $502,531 $656,525 $809,867 
Interest, rentals, taxes, &c.. .... 631,920 674,620 713,620 
Balance ........cce. ---. ----def.$132,389 def. $18,095 sur. $96,247 


—(V. 44, p. 90, 204, 344, 750; V. 46, p. 134, 448, 802 ) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falis, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. In year ending Sept. 30, ’87, gross receipts were 
$670,830 ; net, $219,490; deficit after fixed charges and 6 pef cent div- 
idends on pref. stock $5,511. In 1887-88, gross,$611,636; net, $194,363; 
deficit after fixed charges and 6 per cent dividend on preferred stoc 
$30,637. Dividends on preferred stock since 1876: from 1877 to 1879 
inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in 1886; 5; in 
1887 and 1838, 6; in 1889 to date, 3.—(V.45, p. 672, 820; V.47, p. 625.) 


Te Y & Alton.—LINE OF RoaD—Joliet to East St. Louis 
main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Le —Chicago 
to Joliet, 37 miles; . Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1887, 850 miles. 
GANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Féb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms partof the mainline. Rental, 7 p.«o 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years, 
Rental, 35 P. c. of gross earnings, but interest guaranteed on-second 
mortg. bonds and $329,100 pref. stock; the other pref. stock is $1,010,- 





® 








000 and common $2,272,790; rentalin 1887, $200,716; surplus above 
charges, $50,733, applied to floating debt; floating debt unpaid Jan. 1, 
1888, $77,619. (See V. 46, p. 320.) The Kan. City St. Louis & Chic. is 
leased to the Chicago & Alton company in perpetuity from Novem 
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32 INVESTJRY SUPPLEMENT. (VoL. XLV LIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IVIDEND | Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or Amount stent Of 0 — pal,When Due- 
For paste of column headings, &c., see notes} of of Par outstanding | ate pet; When |Where _. and by| Stocks—Last 
n first page of tables. Road.|Bonds| Value. ®| Cent. |Payable! hom. Dividend. 
Ohic. dAli.--( Con. Py ies pelt re B.ece $300,000 314g J. & J.'Chic., Treasurer's Office} Jan., 1889 
Miss. Riv. B’ge, lst M.,assumed Ss -dr’n at 100; .... | 1877) 1, 89,000 6 A. & O.(N. ,< John Paton & Co.} Oct. 1, 1912 
Chicago é Atlantic—1st mort., gol S or 2...... .c*| 249 | 1881 1,000 ,000,000 | (6 g.)4 |M.@& N. Pays 4 a _- Nov. 1, 1920 
(for $5.000,00)......-..2.- -ee-eee0'| 249 | 1883 | 1,000 \Scee remarks. 6g. |F. & A. one pai Aug. 1, 1923 
ted bonds for se MS. HEE ae ee a ee wee 1,000 463,000 ef  * I ees ee a Re Chats 
Sa ngton & North hence 365 | .... 100 9,000,00¢ peat aie li RS AR) gents a 
1st M.,s.f.,red. at 105 aft.Mch.. 06 (25 ,000 p.m.)c*} 365 | 1886 | 500 &c.| 9,000,06 5 A. & O.|N.Y.,F.L.& T.Co.& Bost.; April 1, 1926 
—_ (810,000 D. ate red. after June 1, 15398....| 365 | 1883 | 1,000 900,06 6 J. & D. do do une 1, 1918 
-year debent .o*} .... | 1886 | 1,00) 2,250,0( 6 J. & D. do do Dec. 1, 1896 
Equip yin at it 105; after ’93 10 >p. o. dr. “yearly . .--- | 1888 | 1,000 940,00 7 | a epee ee Feb. 1, 1903 
© deatinaton & Quincy—Stock ia enadunanaaiill 4,693 | .... 100 | 76,392,505 1 Q.—M. | N. Y., Boston & Chic. |} Dec. 15, 1888 
Consolidated mortgage (for $30,000,000).......c”| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.\N.Y.,Bk. of Com.&Bost.! July 1, 1903 
Trust mort. Lowa, dr. at 100 & 105 (s.f. Le p.c.).ckr} 790 | 1879 | 1,000) 11,886,000; 4&5 |A. & O. do do Oct. 1, 1919 
Denver exten., bonds d awn at 100 (s. f. lp. c. )e* .--- | 1881 ,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8. W., drawn at 100 (s. f. 1 p. c.).c*| 189 | 1881 | 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock......6*| .... | 1883 1,000 9,000,000 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now ist), ~ wengnetr 100 | 1860 cmaee 341,000 4g. \J. & J.| Frankfort, G.rmany. | July 1, 1890 
a —~ rn (Burlington to Peoria)..... .... 96 | 1864, 1,009 393,000 7 A. & O.|N.Y., Bk.of Com.&Bost. t. 1, 1890 
cette gine aee wheneadmoatiniinins wee c .--. | 1872 | 1,00v 547,500 7 J. & J. "do do Jan. 1, 1896 
Bink. ta. “4 ety Knoxv. |b. M.),notdr’n. o 33 | 1875 | 1,000 350,000 5 J. & D.| Boston. Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn). c*&r| .... | 1887 |1,000&c| 19,785,000 4 M. & N.|N.Y., Bk. of Com. & Bos} May 1, 192 
Dixon Peoria & Hannibal, eames c 45 | 1869 | 500 &c. 545,500 8 J. & J. do ao July 1, 1889 
Ottawa Oswego & Fox River, lst M............ e*| 70)| 1870; 1,000 1,076,000 x J. & J.i\N.Y.&.L.& T.Co.& Bost.| July 1, 1900 
Ol. Grand Trunk, ist M., p. m., int. gu ce 43 | 1870 | 500&c. 890,500 8 A. & O.| Boston, Co’s Office. | Oct. 1, 1890 
f cy & Warsaw. 1st mort.. int. AE c 40 | 1870; 1,000 720,000 8 J. & J.\N.Y.,F.L.&T.0o0.& Bost.) July 1, 1890 
8. fund b’ds, not dr’n (8t. L. R. I. & C. M. collat.). . 270 | 1876 1,000 2,316,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1, 1901 
_— Alton & St. L. (leased), lst m eo 46 | 1876 | 1,000 840,000 5 F. & A.'N.Y.,F.L.&T.Co.&Bost.| Feb. 1, 1896 
Mo. Riv., lst mort. (cum. s. f., t dr'n) e* 281 | 1863 | 50&c.) 4,170,550 7 A. & O do do ct. 1, 1893 
do ist M. conv. bonds, (5th & 6th A dg .c*| 40 |'69-’70) 500 &c. 217,500 8 J. & J.| Boston. Co.’s Office. | 1889 & 1894 
Buri. & Mo. _ a — — M.1. gr.,8.f. dr’n at 100 628 | 1878 | 600 &c.| 12,715,600 6 J. & J.'Boston, Bk. “f Ceaseee. July 1, 1918 
Omaha & 8.W.. 1st M., guar. ................-.... c*} 49 (| 1871); 1,000 669.000 s J. & D. oston, June i, 1896 
BurL& Mo RE in’ Neb. . x for At. & Neb. nena .--- | 1880} 1,000 3,347,000 4 J. & J. meen, Bk. 3 Com'ree Jan. 1, 1919 
Nebraska Railway co consol. mort., guar .......... *| 183 ) 1877) 1,000 385,000 7 A. & O.' Boston. Co.’s Office. | Oct. 1, ls. 6 
ber 1, 1877. at a rental of 35 per cent of earnings. The bonds are | work of lines in [ll., lowa and Neb. The main line extends from Chie. 
held by U 8. Trust Company as security for the Chicago & Alton | Hl., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276 
bonds of 1878 issued to build this road, and a sinking fund of miles, and from Pacific Junction to Denver, Col., 


per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to , to the lessees. Common 
stock, $271 44" ado —_ $157 6¢ ae isowned by C.& A. The Mississippi 
River Bridge is leased 5360000 y from December 3, 1877, at a rental 
equal to 7 per apd ~ Neg 000 eek (all owned by C. & A. ) and 6 per 


cent on $700, 
po ty preferred stock has prior right to a non-cumulative 


The Chic. & 
dividend not ex g7 per ct. from net earnings, — getter pram 
in 1882, 


of 7 on Ray we also shares with common in any su 

stock e been as follows: Preferred in 1881, 1409 153: 

130046; in = 140150: in 18-4, 142@152; in 1835, 147@155; ip 
1886, 150@ ; in 1887, 1552164; in 1888, 1579165; 1889 to 
Jan. 18, inclusive, i60@ 16019. 

1271921451; in 1883, 128@ 4; 

@140; in 1886, 1380146; in 1837 1300133: “4 1888, 132 2 140%; 
in 1889 to Jan. 18, inclusive, 1362138. 

Dividends since 1876 have been: In 1877, both stocks, 749; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 61g; in 
1881 both 8; in 1882 both 8;in 1883 both 8; in 1884, both 10; from 
1885 to 1888, inclusive, both 8. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 


Se Louis oo that having a la Jocal business between Chicago and 
that it was less dependent on through business, which is 
done at competitive rates. Its} lines are as completely centoaliod 














577 miles, a the 
distance from Chicago to Denver 1,057 miles. "From Pacitic Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, ~~ to Council Bluffs, 498 miies. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line ~y Liinois to East St. Louis, and Ag 
as k's , connecting with the Hannibal & St. Joseph road (purchased 
. in 1883) across Missouri to 8t. Joseph. The mileage repo 

at the ales of 1887 was 4,693, of which 122 miles were leased or oper- 
ated with other companies. In addition to this the coma’ —_ 
trols and a owns the St. Louis Keokuk & N. W. road, 1 
the Kansas City 8t. Joseph & Council Bluffs, 313 miles ; then Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The aliied road to St. Paulis the Chic. Bur. & Northern. Im 
September, 1887, the Denver Utah & Pavilic (narrow gauge), 43 wiles, 
Denver to Lyons, Col., wee ~ 4S 

ORGANIZATION, &C.—T was a consolidation in 1856 of the 
Chic. & Aurora aud the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chica,0 Burlington & Quincy in Dlinoigs and the Buriington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no ocaaeee for rentals in the income account, except as interest on 
bonds 6 ownership in the other roads above-mentioned is in the 


as if owned, and the ayetom is compac stocks and bonds thereof, and their accounts are kept separate. — 
ns, earnings, have been as follows for four years og August, 1885, the agreement was made with the Chic. Bur. & No. 
Fiscal year ends Vee. 31. “Annual report for 1887 was in V. 46, p for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
INCOME ACCOUNT. stock of that company; see circular in V. 41, p. 160. The fiscal year 

1884 1885 1886 1887 ends Dec. 31. Annualelection in April. 

Seestnte— , , . ° mete "| Bonpbs.—The stock has been ey anapeanes for = 
Gross earnings.......... 8,709,274 7,993,169 8,060,639 8,911,386 a Gee The no wees eS pd gt og 
P. ct. of op. exp. to earn. 98°94 57°70 57°70 58°94 | 1878, 1Ulg; in 1879, 8; in 1880, 9% cash and 20 stock; trom 1881 
Net earnings............ 3,575,484 ey 322 3,409,684 3,671,183 | to 1887, incl., 8; 1888, 5 per cent. The prices of stock have 
Other receipts.... ...... 278,818 72,845 282,654 269,239 otan it 133te@1829,'in 18 at ae <i in 1s6. 

3 2 : 2,3: : @ ; in 1 1 19@1338; in 183 
genennnss -oeernes — 5553 167 3,692,338 3,910,422 | 10289 141: in 1887, 123% 0196+ 1 i893, 103% 9130s: in 1889 to Jan. 
Rentals paid ... ........ 823,565 704,473 701.777 710,608 | 18,incl., ge L1L'9. 
Construct’n, equip., &e. 292,221 380.702 254.134 657,444 The ©. B. & Q. on we Fs of as "Oy lines gave a traffic guarantee of 
Interest on debt........ 770,6 839,307 836,381 831.031 | 40 to 50 per cent, ch in purchasing their bonds. The 
 _—_—— -- 1,646,810 1,409,750 me 7 oh 224 1,407,644 | Kansas City St. sooemn 4 & Council D pluie and branches was purchased 
Miscellaneous........... 88.263 93,854 102,116 92,6 see , a —~ omg — wh yey ay: . stock —— ye at oe ad 

Total disbursements. “3,621,572 3,428,086 3,301,632 ~ 3,699,399 | VG “onsolllated mortgace le rescrved to take’ mar y Boge F od 

Balance, surplus........ 232,730 ~25,081 390,706 241,023 et Ne of 1876 are secured by mortgage bonds of voll amount on 8t. 


—(V. 46, p. 254, 272, 288, 320(L & Mo, Riv.); V. 47, p. 140.) 


Chi o & Atilantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
- Chicago & West. Ind. to ae 60] 19 miles. Connecting line for N. 

P. O. and N. Y. L. E Ww. Chicago. Stock, $9,562,- 
950. of which #9,.000,000 was de eposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to hold and vote onit. On Nov. 1,1884, th 
interest due on Ist 90 yom was 

:d recently at 4 p r reorganization scheme. The 2d mort. 

nds were largely chet ed orN. Y.L E. & W. loans, and about $300,- 
000 are held by the Erie ‘oan $2,500,000 in trust for Erie by Farmers’ 
Loan «& Trust Co., and balance ‘of $1,700,000 by other parties. 
In February, 1886, ‘suit Pe ~~ by the Farmers’ L. & T. Co. to fore. 
close the mortgages. A decree was entered in Jan., 1889. An 
outline of proposed plan and a 36 with Erie was in 
CHRONICLE of March 19, 1887, V. 44, 369, hy which arrange- 
ment the new issue of bonds will be P9312, 000,000, bearing 4 p. 
cent for 5 years, 5 per : ent thereafter, gold, guaranteed by N. Y. L. E. & 
W., a $100, 000 only of stock to be held by that company; there will 
also 0,000,000 of 5 per cent nou-cumulative income bonds. In the 
year en ~ June 30, 1888, S80ss earnings were $2, ee we net over 


defaulted, and interest has bean 





expenses and taxes $510,559; rental to Ch. & W. , $189, 46 }; 
See report V. 47, :P- 593. (V.44, p. 21, 173, 343, 369; v. a6, ’p. 537, 649; 
We 47, p. 530, 563, 593; V. 48, p. 37.) 


a ree Burlington & Northeru.—Owns trom Oregon, IIl., 
Paul, Minn., and branches, 348 in.; trackage Fulton to Savanna, ne 
wana total, 365 miles. The road was com pleted Aug.,’86, under Chicago 
B. & Q. auspices, as per circular of August 1, 1885 (in CHRONICLE, V.4il, 
p. 160). The Chic. B. & Q. and Chic. Iowa give a traffic guarantee for 
twenty yeas of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 
= of C. B. & N. bonds at 105; and after 1896 the bonds may all 
retired at = The 24 mort. was issued in 1888 to fund the floating 
debt and $2,250 was reserved to cover the debentures. See circu- 
lar, CHRONICLE, v. 47, p. 256. From Jan. 1 to Novy. 30in 1388 (11 mos.) 
gross earn’s were $1, 842, 919, agst. $2,134,196 in 1887; net, $364,818, 
nest. $486,283. In } 887 gross earnings were $2,276,199; net income, 
(V. 45, p 


re $2, 
$480,628; rental me interest, $646, 501; deficit, $165, 873. 
54; V. 47, p. 256.) 


uincy. —LINE OF RoOaD.—Th3 C. B. & 
systems inthe U.8. It has a net- 


ponte V. 46, p. 227,2 


micago Surlington & 
of is one of the 0st complex r 





Louis Rock Island & Chicago road deposi ited with tr 
Of the Iowa trust bonds of 1879, $8,988,000 are “~~ 4» $2,898,000 
5s, the 4s being subject to call at 100 and the 5s at 105, the sinking 
fund being 11s per cent of bonds issued, ahr oe. 1 BF end 
The collateral trust Nebraska exten. b’ds of ’87 { Co., of Mass., 
trustee,) are issued at $20,000 per m. for casio oh aan $id, —_ ae m. 
additional for second track. Sve abstract of mortg. in V. 45, p 
Sum total of all sinking funds Dec. 31, 1887, excluding pviainags of 
bonds cance!ed, was $10,801,491; canceled bonds in sinking funds 
cost $2,622,714. 
Many of tine bonds are redeemable (may be drawn) before maturity at 
various — lus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1913, are redeemable at 100, but this 
for the ** pedro bends o—Z o_ af.er 1908. 
LAND GRANT.—In Lowa tong Ag acres remain unsold, and the con- 
tracts. &. 2ounctenny See - 1, ’87, were for $312, oe principal and int. 
ales fo 





In Nebraska the net r the year 1887 were acres, for $29,- 
404. Contracts, principal and int., on hand, $1, ee rvEP unsold lands, 
77,500 acres, eclumanadl at $1 per acre, % 10, 


OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the comuney, as its numerous branches trib- 
utary to the main line were built into choice agricultura) territory, 
where they enjoyed a monopoly of the local business at ful! rates. 

From Jan. 1 to Nov. 30 in 1888 (11 mos.) gross earn’s were $21, 621 494, 
against $25,412,690 in 1887; net, $5,362,309, against $11 ,426,754. 

The annual report for 1887 was ublished in the CHRONICLE, V. 46, 
(p. 478). Cumparative statistics for four years are as follows: 














1885. 18386. 1887. 
Miles ow’d andleas’d 3,369 3,534 3,914 4,571 
Miles oper’d jointly. __ 98 112 122 _122 

Total operated.. 3,467 3,647 4,036 4,693 
FISCAL RESULTS. 
84. 1885. 1886. 1887. 
Earnings— $ $ 
Eaenenget ee 5,339,866 5,286, ae: 5,633,261 6,629,859 
AE TS a "514.432 19, '565,8 19,367,435 18,675,655 
Mail, cae: &.... 1,629,315 1, 704, ed ‘1.727 7.212 2,270,564 
Total gross earnings 25,483,613 26,556,425 26,728,408 27,576,078 
Oper. exp. & taxes.. 14,090.745 14.495.76% 14,491,683 16,097,913 
Net earnings ........ 11,392,863 14,15U,697 12%,%36.725 11,478,165 
P.C. of op.ex. to carn 55°3 54°25 54°22 58°38 
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5 =< 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
' Bonds—Prines 
DESCRIPTION. Miles | Date | Size, or ane INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column neaminas &e., see notes} of of ce Outstandin Rate per| When /|Where Fapeke. and by| Stocks— 
on first page of tables. Road.| Bonds} Value. 8\ Cent. |Payable hom. Dividend. 
Chicago oe er & Quincy—( Continued )— 
Repub. Val. R. 1st M. g.(dr. at 100) s. i SES wang 148 | 1879 | $1,000 6 J & J.|Boston, Bk. of Com’rce.} Jan. 1, 1919 
Atchison & Nebraska. Lat mortgage guar....... 146 | 1878 | 100&c. 7 M. & 8. do do Mar. 1, 1908 
Lincoln & N. W. RR. 1st M. guar.s. f. ine. not dr 73 | 1880 sna 7 J. & J.| Beston, Co.’a Office. | Jan. 1, 1910 
K.C.St..J0. & C. Bl..consol. M. (Nos. 1 to 500 pf.).c*} 274 | 1877 | 100&c. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1 
ist Ma. Nod. and Tark Val. RRs. (dr. at 100)..c* 62 | 1880 ‘aad 7 J. &D do do June 1° 1920 
Humeston & Shenand. RR 1st M.,820,000 p. m. ---- | 1881] 1,000 7 oan Boston, Co.’s Office. |Mar. 31° 1911 
Ohice. & East. Ill.—Stock ($3,000,000 is 6% seat. a , 2a 100 l4gon pf.|; Q.—M. |N.Y., Hanover Nat. Bk.'Dec. 1, 1888 
1st M., (s. f. $20.000 after ’85, no drawings). ..c*| 107 | 1877 | 100 &e. 6 J. & D.|N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... e*; 208 } 1884); 1,000 6 g. |A. & O.|N. Y., Central Trust Co.} Oct. 1, 1934 
Collateral trust bonds, sinking tie ge I c’; .... | 1887); 1,000 6g. iF. & A. do do Feb. 1, 1912 
C. & E. Ill. Extension. lst mortgage... .......... c* 15 /) 1881 3,000 6 J. & D.|New York. 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ..............2---0-- c&r| 277 | 1887 |1,000&c) 5 M. & N.; N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.— 1st mortgage .... -. a 7 | 1880; 1,000 6 M. & N.jBoston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. 13 | i881 { 1,000 6 J. & J.'N. Y.. Central Trust Co. t. 1, 1921 
Chicago & Gr. Trunk—1st M., $ & 2 ($556,000 vee'dl) 330 | 1880 |2100 && 6g. \J. & J. New York and London.} Jan. 1, 1900 
DE idebdicccone smebhedbentincdanshsaiecsdbecusche 330 | 1882; 1,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... -...- 66 | 1880 | 500 &e. 6 J. & J.\N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Chic. d Gt. Western—1st mort., gold, int; “one. — 10 | 1886 | 1,000 5g. |J. & D.'IN.Y., Smee, 36 Wall St.} June 1, 1936 
2d mort., for $4,090.00, gold, int. GUAT. ....... Cc” ae ee 1,000 5 g. J. & D do June 1, 1936 
Ohie. é Indiana Coal—Stock ($1,465,2 00 Tiere oe 100 143 on pf.| Q —M. IN.Y., , N t.Bk.| Dec. 1, 1888 
lst mort. ($25,000 per mile) ...... 2.02. -seeee- c*, 172 | 1886; 1,000 5 J. & J.| N. ¥.. Met. Trust Co. | Jan. 1, 1936 
hicago Milwaukee @ St. Paul—-Com. stock.......- 5,670 | .... 100 21g :«C A. & OLIN. Y., Office 42 Wall St. April 23, 1888 
Preferred st’ck (7 p. c. y'rly, not cumulative)...... 5,670 | .... 100 2 (A. & O. "do do ct. 22, 1888 
Consol. M. (for $35,000,000) conv. into pref. st'k.c*| 1,435 | 1875 | 1,000 7 J. & J. do do July 1, 1905 
lst M. (Lacrosse Div.), convert. into pref. st’k.c*| 370 | 1863 | 1,000 7 J. & J. do do Jan., 1893 
SR COs AE TL) dc nocdensonssceciedetneee .----€*| 230 | 1867] 1,000 7 Wee. do do Jaly, 
1st mortgage (Minnesota ia ct c* 49) 1864); 1,000 7 J. & J. do do July, 1894 
lst M. (lowa & Dakota), conv. = pref. stock.c*, 126 | 1869 1,000 7 J. & J. do do July, 
lst M.,1.&D.Ext.($15, ny p.m.)conv. into pf. st ker, 234 | 1878 | 1,000 7 J. & J. do do July 1, 1 
lat BE. GPratrie G8 Cite) ..cccoce cond cocccccccces 195 | 1868 | 1,000 8 EF. & A. do do Feb., 1898 
24 M. (Prairie du Chien), conv. into’ pref. st’k. o* 195 | 1868 | 1,000 73 #iF. & A. do do Feb., 
INCOME ACCOUNT. waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
1884. 1285. 1886. 18937. 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor rae 
site Prairie du Chien) to Chamberlain, Dak., oa the Missouri ee 
Recevpts— $ $ $ $ miles; Chicago, via Savanna, on the Mississippi River, to Council 
Net earnings........ 11,392,868 12,150,657 12,236,725 11,478,165 | [a.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City. 303 
Interest and exch.. 566,769 592,432 615,342 859,055 | miles; Minnea lis to Aberdeen, Dak., 288 mies. On Dec. 31, 1887, 


Net B.& M.Vdgr't.. 1,129,591 985,796 846,771 567,083 | the mileage in Lliinois was 316; in Wisconsin, 1,305: in lows, 1 57 3: 
EAA OES." in Minnesota, 1,120; in Missouri, 14; in Dakota, 1,215. Total miles 











. operated, 5,670. N 
Total income. ..... 13,089,228 13,728,885 13,698,838 12,904,303 | "Organization, On Nov. LF ag the line to Kansas » City anise May 
a IE OR TS 
Rey 3,215 198,16 waukee 1S © Fralrie du en, the Lacrosse waukee, an 

Intereston debi..... 4.304.284 4.204263 4.391.001 4,587,762 | Otuers. ‘The Milwaukee & St. Paul afterward purchased the St. Paul & 
Dividends........... 5.566.580 6,110,572 6,110,722 6,111.064 | Chicago Road and others, and built the line from Mitwaukee to Chic 
Rate of dividends... 8 8 8 8 and on February 11, 1874, the company took its present name. 
Carried to sink’g f'd. 938,064 646,430 670,295 500,1 154 | fiscal year ends Dec. '31._ The annual meeting is held early in June. 
Carried to renew’! f’d 500.000 1,000,000 1,009,000 ........ STOCKS AND BONDS.—The preferred stock has a prior right over the 


common stock to a dividend of not over 7 p.c. from net earnings in 














| each year, but if not earnedit has no cumulative right. If a dividend 
Tota) disbursements 11,443,532 12,23°%,436 12,325,236 11,397,148 | was earned in any poss and not paid, there might be a claim on future 


2 Bn9 + 5 | years for such dividend. After payment of 7 on pref. and 7 on com., 
Balance,surplus.... 1,640,696 1,430,449 1,373,602 1,507,155 | Yours TOE Suey Oy pro rata. tains P 
—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775.) Dividends since 1873 have been: On common in 1879, 24s p. c.; from 


1-80 to 1884, incl., 7; in 1885. 4; in 1886 and 1887, 5; in 1838, 219; 
Chicago & Eastern Illinois.—Owns from Dolton, Lil., to Dan-| in 1889, to date, nil. On preferred, in 1874, 7 in consol. bonds; in 
ville, DL., 10749 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; aaae nil; in 1876, 34g casn and 14 per cent in bonds; in 1877, 3%: in 
Danville to Tuscola, 50 miles; "es ~ to Indiana State line (junction 1878 , 104g; from 1879 to 1887 inclusive, 7; in 1888, 6 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna The ran ~ = rices ot stocks since 1877 have been: Pret. 1878, 640 
Park, 13 miles; leases 1 to Chicago (uses track C. & W. 1), 17 | 84%; in 187 43g 2102%: in 1880, 99@1241g; in 1831, 1ie%wo140; in 
miles; Evansville Terre Haute & C. RR., Terre Haute to Danville, [ll., | 1882, 114% LMA to in 1883, 115@122%4; in 1884, 95732119: in 1885, 
55 miles ; Otter Creek to Brazil, Ind., 13 miles; Danville, Ill., to Cov- 1020125; — 1886, 1160125%; in 1887, 1100127; in 1888. 98%@ 
ington, Ind., use of track, 13 miles; total operated, 289 miles. 117; in 1889 to Jan. 18,incl..1021,2106. Common--In 1878, 27149054; 
he Chicago & East Tilinois was chartered as Chicago Danville & | in 1879, 34338@821g; in 1880, 661g@114%; in 1881, 1011482129%; in 
Vincennes in 1865, and openedin 1872 and 1873. Sold under mresias ee 96192128 ; = 1883, 91% @ 10819; in 1884, 584 a@94\; in 1885, 
ure Feb. 7, 1877, ‘and reorganized under existing title Sept. 1, 1877. %a99: in 1 1886, 8 25g 299: in 1887, 6953295; in 1888, 5914078; in 
Under the terms of leases the C. & E. Ill. guarantees interest on $1, 4u0,- i380 to Jan. 18, inclusive, 61%33@65%, 
bonds of leased roads. There are also $64,000 2d mort. incomes, An abstract of the terms of some of the principal mortqngen was prb- 
due 1907, outstanding. lished in the CHRONICLE, V. 45, pp. 45, 114, 144 and 212 
a... April, 1887, a sale was made of nearly the whole stock of this com-| Of the consolidated mortgage bonds of 1875, enough were reserv ed 
at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44, | take up the prior bonds; these bonds may be stam and discha rg 
bi - a &), and in Nov., 1887, a consolidation was made with the several | from the sinking fund provisicns. The 8t. Paul & C 0, the Chicas 
soe In Jav., 1883, holders of $3,000,000 old ew or stock ex- | & Milwaukee, the Consolidated. the Lacrosse Div., the owa & Dakot 
ed this for $3, 0v0,000 new common a and $3,000,0¢0 pre-| the Iowa & Dakota Extension, the Prairie du Chien 
ame stock. Common stock authorized, $5,000,000. See CHRONICLE, | and the Iowa & Minn. Div. bonds are convertible — ‘preterred 
v. 46, p. 134, for complete status as given - ‘the applications to the | stock. The terminal bonds issued in 1884 are secured b 
Stock xchange and also Chic. & Ind. Coal below. the terminal property in Chicago and Milwaukee, cubiest ¢ to the lien 
The general consolidated mortgage of 1887 (Trustee, Central Trust | of the general mortgage on part of the track and terminals in these 
Co.) provides for the retirement of $8,000,000 prior bonds and for —_ cities; but it covers also pruperty quite detached which cost about 
of bonds on new road at $18,000 per mile for single track, $7,000 per | $3,000,000 acquired some time after the general mort. was made; also 
mile additional for e og ame and #8,00U per mile for double track. property to be acquired as needed to amount of $3,0 00,000 and 
Dividends since 1881 have been: On common, in 1882, 3 percent; in} depot in Milwaukee costing $1 "000,000. The Income oe of 1886 


SPSS 





foe 





1886, 5; in 1887, 6; in 1888 on new pref. alone, 74s. are for an authorized issue of $5,000,000, and are convertible into 
H. H. Porter, prest., re (V. 46, p. 102, 133, 134, 135, 171, 172, | common asatock, on notice, 60 days after any dividend day. They 
227, 738; V. 48, p. 100. have a sinking fund of 4 per cent, beginning in 1899, and m 


eginning 
drawn at 105. After’88,if a majority of the bondholders so requ 
Chieago & Grand went —sine of road from Port Huron, Mich., | a 2d mortgage shall be made on the line, Chicago to Kansas City, 
to Chicago, 3301, miles; also uses 41g miles of Chicago & West. indiana ge @ first on the Mo. River bridge and terminals in Kansas City. 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This| In addition to above bonds there are $89,000 Hastings & Dak. 7a, due 
is a consolidation of roads between Port Huron and Chicago formed in | Jan., 1903; also $275,000 5 per cent real estate mortgages due in 1890 
A py meg 18 p00 be ont * the o— — a ae and 1894. 

600,000 shares. The Grand Trunk of Can ves @ tratlic | OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
| tee of 30 per cent of gross earnings, and takes up the bonds for | of this company increased very rapidly ‘in six years, the miles owned 
which ite. 4 ig cent debenture stock is issued. Gross earnings from Jan. | peing 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
1 to Nov. 30 in 1888 (11 months) were £596,376, a om ainst_ £644,714 | the stock and bonded debt, in round figures, $69,000,000 on January 1, 
tn °87; net, £145,865, agst. £172,029. In’87, gross rece pts, $3,478,696: 1880, against $180,500,000 January 1, 1888. The most completa an- 
net, $953,806; s irp. over charges, $84,077. V. 44, p. 400; V. 45, p. 52.) | pusl reportissued fora number of oars was that for 1888, which was 





oy at length :n the CHRONICLE V. 46, p 
Cte o & Great Western.—Owns a double-track road onteetng In Sept., 1883, the board voted to pass ve dividend on common steck 
Ch rom the west, and ae at Polk st., east of the Chi and to reduce the Oct. dividend on pref. stock to 219 per cent, since 
River, with large terminal p rty. The interest on lst mort. bonds is in the 6 months ending June 30, 1888, gross earnings were $10,554,089, 
aranteed by the Wisconsin ' entral and its allied lines, which: enter against $11,113,471 in 1887; net only, $1,875, 925, against $3,662, 1930. 
cago over this road. Stock, $8,000,000. The annual report for 1887 was in V. 46, p. 411 414. 
Chicago & Indiana Coal.—Owns: Brazil to La Crosse, Ind., 145 | tistics in detail were given in the CHRONICLE, as Btollowe: : 
miles, and branch, 7 miles; Goodland June. to Illinois State Line (junc. OPERATIONS AND FISCAL RESULTS. 
. ES. RS EC 1984. 1885. 1886. 1887. 
! 0, mailes (0 cago es ichigan opera ‘ 
miles. Operated jointly. = regards net results, with Chic. & Eastern | Miles operated....... 4,804 4,921 5,298 $$ 5,669 
| Ill., the stocks of both companies receiving the same dividend. This Operations— 


company acquired at foreclosure the former Uhic. & Great Southern, and | Passengers carried... 4,904,6 4,819,187 5,481,400 6,144,068 
in April, 1887, parties ivierested in the C. & I. C. road purchased the Passenger mileage. 226/851,443 214,550,187 234, 444, "700 230,444,573 


stock of the Chic. & ae Ill. RR. at 110. Dividends on 9 ae Rate ass. p. —_— on AF, en. 56 = 2°42 cts. 2°54 cts. 
aoe havebeen: In 1887, 14 p. c.;in 1888,6. Mort of 1886 (trustees! Freig t( ns) Mov 7,085,072 7,573,795 
et. Tr. Co. and R. B. F. Pierce) is for $1,000 000,000 on road from Yeddoto | Freight (tons) mil’ — “1249737233 1337 7a1453 1486509713 1629334501 
Brasil ard $25, re des i ($7,000 =. this for equip. ) ro] ae AV. rate p. ton p. mile. 1°29 cts. 1°28 cts. 1 17 ota. 1°09 cta. 
494, 405; V.46, p. 171, 227, 738; V. 47, p. 140, 931; V. 48, p. 100.) Passenger..........- . 5,766,843 5,499,737 5,661,690 5,849,261 
Chicago Milwaukee & St. Paul.—(See Map.)—LInE OF RoaD.— | Freight........... ---- 16,128,964 17, 101,742 17, 358, 294 aT ea ean 





The company vperates a great consolidated system of railroads in Dlinois | Mail, express,&o..... 1,575,191 1,811, 794 1 698,419 1,774,721 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
accom panying map. T 











The main through lines are from Chicago to Mil- Total gross earn’gs 23,470,998 24,413,273 24,713,403 25,366,124 
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RAILROAD STCCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































Bonds—Princi- 
DESCRIP? 1OE. Miles | Date |Size,or! 4 ,ount eae OS DEVIDERES. pal, When Due. 
For explanation of column headings, &c., see notes; of of par = out a di Rate per| When |Where Payable and by} Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |\VUSt@anaing' “Cent. | Pay’ble Whom. Dividend. 
Ohic. Wil.d St. P. —(Oont’d)—Mil.& W...........---- .--- | 1861 | $1,000 $215,000 7 J. & J.| N. Y., Office, 42 Wall. | “J uly, 1891 
8t.P.&C. lst M.(Riv.D.)$&2(conv.into pf.stock). o* 130 | 1872 | 500&c.| 3,804,500 7 g.\J. & J.|\London and New York.) Jan., 1902 
1st M., Chic. & Mil. (conv. into pref. stoek)...... 85 | 1873 | 1,000 2,393,000 7 J. & J. Y., Office, 42 Wall. | Jan. 1, 1903 
1st mort Oe Be le BIE vccce cccccccacesccs PA 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919 
1st mort. on 8S. W. Div. Western Union RR...... c*, 212) 1879! 1,000 ,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic.& Pac. Div.,Chic. ¥ Miss. Riv.c*; 120} 1880; 1,000 3,060,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) . -c* 419 | 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105 eannes ..-. | 1880 | 1,000 1,200,000 7 J. & J. do do Jan. 1, 1890 
1st M.on Hast.& Dak. viv.extens.($15, 000 p.m.)e*; 395 |1880-6 1,000 6,670,000| 7&5 iJ. & J. do do Jan. 1, 1910 
lst M. on Ch.Cl.D.& M.(Dub.Div), s.f.,not dr’n e*| 372 | 1880! 1,000 6,565,000 6 J. & J. do do July 1, 1920 
ist M. on Wis. Val. RR.,8.f., 1 p.c., oa dr’n....c”| 161 | 1880; 1,000 2,466,0 6 J. & J. do do July 1, 1920 
Prior mort. agp ere c*; 107 | 1879 500 1,106,50C 7 J. & J. ston Jan. 1, 1909 
1st mortgage, Mineral Point Division........... e*; 142 | 1880); 1,000 2,840,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
Ist 4 wg Chic. & Lake eo DoD oe —- 68 | 1881! 1,000 1,360,000 5 J. & J. do do July 1, 1921 
1s Minn. Div. ($ eae hy miteadite'es 230 | 1881 | 1,000 4,755,000 5g. J. & J. do do July 1, 1921 
ist M. ,Z-, on Chic. & Pac., W. Div. 20 0007, m..c*'1,267 | 1881 | 1,000 | 25,340,000 5g. J. & J. do do Jan. 1, 192] 
Chic.& Mo. Riv. Div. ye ela (#20, 000 p. m.).c*;. 154 | 1886 | 1,000 3,083,000 5 J. & J. do do July 1, 1926 
Inc. bonds convert. ,8.f.,4 p.c after ’88 (dr.at 105).); .... | 1886; 1,000 2,000,000 5 J. & J. do do July 1, 1916 
Mi. .sasscceneeuecensiovscesccons c*; .... | 1884); 1,000 4,773,000 5g. iJ. & J. do do July 1, 1914 
Fargo & Southern, a i tl gold, sseumed .. 119 | 1883 | 1,000 1,250,000 6g. \J. & J. do do Jan. 1, 1924 
do BE MA ETN coe. | 1885 ones 00,000 6 A. & O. do do April, 1895 
Dakota & Gt. South’n, m1 gold ($18,000 per m.).| 159 | 1886 1,000 2,856,000 5g. iJ. & J. do do Jan. l, 
Ohvago & Northwestern—Common ll ERR ah sese 100 ,367,4E0 3 J. & D.\N.Y.Co.’s Office, 52 Wall Dec. 24, 1888 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... -|4,211 aanine 100 | 22,323,170 1% .—M. do do Dec. 24, 1888 
Consol. s. fd. M., purchasa le (no‘ dr.) at 110. 776 | 1865 | 1,000 | 12,746,000 7 —F. do do Feb. 1, 1915 
Madison extension, 1st M.,g.(s.f.,823,000 not dr oe 126 | 1871 | 500 &e.| 2.977,500 7g. \|A. & O. do do April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 85 | 1863 | 1,000 -700,000 7 J. & J. do ao Suly 1, 1898 
Menominee River, ON 25 | 1876 anes 560,000 7 JI. & J. do do July 1, 1906 
Menominee extension, 1stM g. (s.f $20,000,notdr.)| 120 | 1871 | 500 &e.| 2,549,500 72g. iJ. & D. do do June 1, 1911 
Gen cons. M., gold, s.f. 1 1 p.c. ($48,000,000) .. c&r} 1,058 | 1872 | 500 &e.| 12,343,000 72g. \J. & D. do do Dec. 1, 1902 
Winona & 8t. Peter, 2d mort. (now lst), guar...... 137 |1870-1; 1,000 ,092,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten. ld., land gr.,8.f..| 175 | 1871 | 100 &c.| 4,079,500 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & & N. W.. 7 1870 | 1,000 » & '350, 000 8 A. & O. do do Oct. 1, 1900 
1884. 1885. 1886. 1887 1884 incl., 7; in 1885, 619; from 1886 to 1888, inel., 6. On preferred— 
Operating expenses— $ $ $ In 1876, 219 per cent; in 1877, 349; from 1878 to 1881 inel., 7: i: 1882, 
Maint’nce of way*. 2,339,635 2,551,327 2,641,977 2,871,902 | 7%; in 1833 and 1884, 8; in 1885, 749; from 18+6 to 1888, incl., 7. 
Maint’nce of equip’t. 2, 574, ‘437 2,430,809 2:32 27, "87D 2:3 2314 Prices of stock since 1877 have been as follows: Common in 1878, 
Transportation exp.t . '668 8,646,132 S375" 045 9,190,936 | 3214@55;; in 1879, 4953a944; in 1880. 87182130; in 1881, 117136; 
DT se¢ncesanes coed 702,060 733,545 759,350 767, 026 | in 1882, 1241505; in 1883, 1151401401g; in 1884, 811442 124; in 1885, 
Miscellaneous. .. 140,829 150,658 156,017 154, 516 | 843301 15%: 1886 444@1205g; in 1887, 104142127 5s; in 1888 
10 53@116; Pg —_— to Jan. 18, inclusive, 106% 2 10.46. Preterred in 
Tot. operating exp. 13,859,629 14,512,471 14,560,264 15,326,694 oie 59%@791g ;5 in 1879, 76 73@108; in 1880, 10401464; in 1881, 
Net earnings........ ° eee Ee eee 3 1. 13118@14719; in ‘809; 136@ 175; in 1883, 134@157; in 1834, 117@ 


Pr. ct.op.ex.to earns 


* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &c. 

Oy a ACCOUNT 











88 1885. 1886. 1887. 
Receipts— $ $ 
Net earnings alata eauabaig 9,611,369 9,900,802 10,158,139 10,039,430 
Other receipte....... 82,307 105,939 144,654 272,825 
Total income.... 9,693,676 10,006,741 10,302,793 10,312,255 
Disbursements— > $ $ $ 
{uterest on debt ..... 5,918,608 6,996,573 6,241,093 6,456,637 
Divs. on both stocks* 3, 321. ad 2,394,039 3,053,076 3, 257, 523 
Rate of dividend..... 7&4 7&5 7&5 
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160 
Balance for year.... 453,901 1,516,129 1,008,624 598,095 


«These are the actual dividends paidin the year, without regard to the 
time when they were earned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


















































gins —. 1885. — 1887. 
e1s— 
Railroad,equipm’t&c149,426,734 154,228,775 165,898,616 ary ,374,430 
St’ks & b’dsown.,cost 1,22 8, 283 754,792 877, 486 2,909,148 
ONO ree nee : 3,365,000 
Bills& ace’ts rec’able 1,146, 059 1,452,309 768, 732 1,140,909 
Materials, fuel, &c... 1 '483, 365 1/543,217 2, 85 2,927,171 
Cash on hand........ 2'971.1 33 ,262,378 res vty 2,716,319 
Ill. & Iowa coal lands 680,475 617,026 583,526 546,654 
Total assets......... 156,936,049 162,858,497 174,859,829 190,979,631 
Liabilities— 
Stock, common ...... 30,904,261 30,904,261 50, 904, 261 39,680,361 
Stock, 2 paaeeeres tain 16, 540, 983 21,540 "900 55,900 21,596,900 
funded debt ......... 254, 000 101, "470, ‘000 131’ aoe 100 119, "236,000 
All otherdues&ace’ts 2, 093, 163 164. "958 434,825 3 ,494,910 
Unpaid pay-rolls, &c. 1,6 10, 661 1,729,269 ,249, 109 2,896,432 

















Income account 5,532,981 _7,049,109 — 8,05" 734 4,074,998 
Total liabilities. .156,936,049 162,858,497 174,559,829 190,979,631 


—(V.45, p. 85, 114, 144, 210, 212, 342, 400, 472, 592,613; V.46, p. 227,255, 
Fon 401, 411, 414, 418, 481, 537; V.47, p. 271, 285, 326, 353, 368, 
) 











Chicago & Northwestern.—/(See Vap.)— LINE OF ROAD—The Chie. 
& Northw. operates 4,211 miles of its own roads and controls 1, —_ miles 
of the Chic. St. P. Minn. & Om. .» 941 miles of Fremont Elk. Mo. Val.; 
106 of Wyo. Cont, and 107 of Sioux City & Pac.; total controlled, 6, 764m. 
The mileage is extensive, and is shown clearly in the accom anying 
=. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
this forms ey ally the southern boundary of the whole system. 
On May 31, 1888, the Chic. & Northw. mieoms was made up in the annual 
rt as follows:Wisconsin Division, 549 miles; Galena Division, 400 
es; Iowa Division, 618 miles: No. Towa Division, 546 miles; Madison 
vision, 509 miles; Peninsula Division, 416 miles; Winona & St. Peter 
vision, 448 miles ; "Dakota Division, 724 miles; total, 4,211 miles. In 
aly] 1884, the Blair roads, previscusly ieased, were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley (in- 
oes Wyoming Central) are operated separately (1,154 miles) and their 
not included in those of C. & st fey separately stated in the 
‘aan reports in the CHRONICLE on » = V. 45, and p.169 of V. 47. 
ORGANIZATION, &C.—The Chicago St Paul . ‘Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. The company has since absorbed by consolidation a 
large number of other roads, including those which were operated as 
‘pro oe roads.” 
mber, 1882, a controlling interest was acquired in the stock of 
the Chie. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of pest erred and 93,290 shares of com. stock. 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of J une, 1885, and prior issues. 
The fiscal year ends May 31. The annual meeting is held early in June. 
STOCK AND Bonps.—Of the common stock, $10,007,476 was held in 
the company’s treasury on May 31. 1888. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then common 7 per cent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 1875 have been: On com- 
mon—In 1878 and 1879, 5 per cent; in 1880 and 1831, 6; from 1882 to 





USES 








14919; in 1885, 119% @1397e; in 1886, 135 144; in 1887, 138@14519; 
in 1888. 136140146; in 1889, to Jan. 18, inclusive, 140132 @ 14038. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
There are $6,305,000 of these 6s, and the sinking fund is 1 per cent of 
outstanding bonds. There are several smal] issues — —— = a 
to those in the table above, viz.: Minnesota Valley RR., $15 78 
(A. O.), due Oct. 1, 1908; Plainview, $100,000, 7 (M. * S>. )s ‘due 
Sept. 1, 1908; Peninsula Railroad (Mich.). $152,000, 7s (M. & S.j, due 
Sept 1. 1898; Chicazo Iowa & Nebraska, $129, 000, 1st mort. 7s (FE. & 
m ole - eo * 1892; also $1,261,000 live bonds in the sinking funds, 

Th 

The SLO, 000,000 debenture bonds were issued to pay for the Chicago 
St. wy Minneapolis & Omaha stock ; the sinking fund for these bon 
is $200 ear from May, 1388, if they can be redeemed at 105. 

In J une, ne, 1884, $6. 000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. The 
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 


LAND GRANT.—The lands of the company have been soarines by the 
purchase of the Winona &St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1887-83 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$532,664. Net cash receipts were $491,613. The statement of amounts 
secured to be paid to the yan ape | by ‘outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 3l. 














Name of grant. 1885. 2886. 1887. 1888. 
Minnesota ...... 626,811 574,362 373,819 354,662 
Michigan ....... 443,296 420,423 379,299 347,535 
Wisconsin ...... 303,165 299,041 297,708 293,441 

Total........ 1,373,272 1,293,831 1,050,826 995,638 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32, 000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1887 (See explanation v. 45, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, V. 
47, p. 163 (see also article in V. 46, p. 719), showing the following for 
the C. & N. W. proper: 

ROAD AND EQUIPMENT. 




































































1884-85. 1885-86. 1888-87. 1887-88 
Tot. miles oper’d 3,843 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 435 507 509 
Freight cars.... 20,103 20,513 22,091 23,681 
All other cars.. 470 546 553 581 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1834-85. 1885-86. 1886-87. 1887-88 
Pass’yers carr’d. 8,403,884 9,140,195 9,709,934 10,737,420 
a eraaense 231, '090, 788 239, 150,020 254,709, = 272, 745,019 
R’te p.pass.p.m oe 38 cts. 2°36 ¢ 2° 29 ¢ 2°30 cts. 
Fr’ ght(tns) my’d 235,127 8,494,239 9°737,312 10,912,315 
Fr’ ght (tns) m’ge 1416 ,789,205 1466,892,717 1754,598,5961939,044,102 
Rate pr.ton p.m. 1°19 cts. 1'24 ots. 1°15 cts. 1°02 cts. 

Earnings— $ $ 4 $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
Freight ........ 16 917,394 17,: 503, 244 1. tr "484 19,118,797 
Mail, express, &¢ 1,086,551 1.130.206 1,681 1,299,140 

nan te earn’s. 23,502,056 24,279,6U0U 26, 321,316 26,697,558 

M aint’ce oft way 2,939,253 2,951,880 3,227,245 8, 351,700 
cars, &G 2,193,224 2,048,673 2,212, "289 ‘507, 673 

peed & miscel 7,970,502 8,156,221 8, ‘913, 681 10 055, 684 
a 690,928 702,452 "712, 125 "753, 742 

Total .......... 13,793,907 13,859,226 15,070,342 16,670,799 
Net earnings.... 9,708,149 10,420,374 11,250,974 10,026,759 
P.c. exp. toearn. 58°69 57°08 57°26 62°44 


mi we ig Ma ere. total gross earnings of the Sioux City & Pac., Frem. 
Val. and Wyoming Cent. (the “ trans-Missouri lines ») were 
$3, "330, 950; net over expenses and taxes, $106,200. ] 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































































































































Bonds—Prineci 
DESCRIPTION. Miles | Date | Size, or rane INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of ot Par Outstandin Rate per{ When {Where ~ and by| Stocks—Laat 
on first page of tables. Road.| Bonds; Value. 8! Cent. (Payable hom. Dividend. 
Ohic. 2 N. W.—(Con.)—N. W. Union, 1st M., g.s.f.| 62 | 1872 18500 $3,365.000 7g. \M. & 8.|N.Y.,Co.’sOffice,52 Wall} June 1, 1917 
oe & No. Minnesota, lst mortgage. peeeniea 24 | 1878 sutil 200, 7 M. & 8. do do Sept. 1, 1908 
c. Mil. & N. W., construction bonds............ 141 | 1882 onides 601.00 6 M. & N. do do Nov. 1, 1905 
Chicago & Tounal lst mort., ZUAP.....-.cceee e-.e-| 154} 1880 cain 1,528,000 6 M. & N. do do Nov. !. 1905 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880} 1,000! 1,600,000 6 |M.& 8. do do Sept. 1, 1905 
8. f.bds hee i col.) ($15,000 p.m. )red.at105..c&r| .... | 1879 | 1,000) 14,665,000; 5&6 iA. & O. do do Oct. 1, 1929 
8. f. deven. not drn. (for C. St. P. M. & O. 8 --| eeee | 1883 |1,000&c} 10,000,000 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000, iosseent .--- | 1884 |1,00v&c6 3,869,000 5 M. & N. do do Nov. 1, 1909 
.& N.W. Exten. bds. ($20,000 per M.).. ... . eee | 1886 [1,000&c) 13,908,.00 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& S8t.P., |st M. zuar.($25,000 p.m.) 1884; 1,000 1,690,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds...| 58 | 1882 | 1,000 300,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake ryt BRE., 166 MOEE co cee 36 112881 1,000 720,000 6 J. & J. do do July 1, 1901 
Dakota Central RR., lst mort.................-... 71 | 1882 oeee 1,007,000 6 M. & 8S. dao do Sept. 1, 1907 
do 1st M.. Southeast Div. (for $2,000,000).| 125 | 1382 asia 2,000,000 6 M. & N. do do Nov. 1, 1907 
North. M1, ist M. ($20,000 p. m.) guar. C & N. W. 75 | 1885 | 1,000 1,500,000 5 M. & 8. do do ar. 1. 1910 
Other sual issues (see remarks)...............--0. one, 1 --mem ation 931,000 oane one do do 1892—1908 
ds & Missouri River, lst mort......... 70 ; 1861 4 500 &e. 700,000 7 EF. & A. do do Aug. 1, 1891 
- do lst mort., 2d Div. 58 | 1863 |! 500 &c. 582,000 7 F. & A. do do Aug. 1, 189 
do do lst mort.,3d Div.| 146 | 1866 | 500 &c.; 2,332,000 7 M. & N. do do May 1, 1916 
do “— mortgage of 1684.; .... | 1884 seee 769,000 7 J. & D. do do June 1, 1 
See Eee BGG GRGGER. ccccccce cose -coccedocecess neene Ee ae nana 02.500 7 J. & J. do do July 1, 1897 
Fremont Elkhorn ‘& Me Val..Consol.bonds........} 311 | 1883 | 1,000 »725,000 6 A. & O. do do Oct. 1, 1933 
8. C. & Pac. Car Tr., ass’d, $40. “= aie R. 7: -.G} .... | 1883 | 1,000 319,000 6 M. & 8.|Boston,Columb. Nat.Bk.| Mar. 1, L896 
Mo. V.& Blair RR.Br’ ze, lst, red’ a ocosetel sane 1 ee ames 1,000,000 6 J. & J.\N.Y.,Co’s Office,52 Wali) Jan. 1, 1923 
Sioux City & Pacitic, Las Ea: 102 | 1868 | 500&c.| 1,628.000 6 J. & J. do do Jan. 1, 1898 
do mort. (Gove subsidy)....| 102 | 1868 | 500&c.| 1,628,320 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 
do pk RR i? are pore 169.000 31g |A. & O.|N.Y.Co,.’s Ottice.52Wall; Oct., 1888 
Chicago & Ohio River. ist mort. (for $3U0,000)....| 86 | 1886 | 1L00&c. 218,000 6g. |M. & N.| N.Y., Corbin Bk. Co. | May 1, 1916 
Income bonds, conv. into stock till May, 1891 . coms | Ce ane 618,300 6 ne. -. senmende May 1, 1916 
Ohicago Rock Islandé —_ oon (for $50,000 ,000) Ce | cose 100 | 46,156,000 1 Q.—F. | New York & Chicago. Feb. 1, 1889 
lst mortgage. coup TOG .----0--- 2-2 - noe nono 636 | 1877 |1,000&e0; 12,500,000 6 J. & J.| N. Y.,13 Wiliam St. | July 1, 1917 
Chic.& Southw.., 18M. 4 g.(g’d in cur. by C.R.IL.&P.); 271 | 1869 | 100 &.| 5,000,000 7 M. & N. do do Nov. 1, 1899 
_ 1st M. ext.and col. ($20,000 p.m.),red.aft.’94,c.ar.!1,638 | 1884 |1,000&c! 27,460,000 5 iJ. & J. do do July 1, 1934 
INCOME ACCOUNT. | ; Sieg Bonps.—Dividends have been paid. 2s follows since 
; -26. } i Vv an per cen n : 1 
1884-65 1885-86 1886-87 1887-88 S'9 cash a = 100 p. , in stook; trom 1881 to 1887, inclusive, 7, in 
Receipis 7 5 n oda 
Wet carnings. <<, 9798149 10,420,374 = 11,259,074 10,028,759 | “Range of prices of stock was as follows since 1876, viz.: in 1877, 
Rentals paid... 28,567 ewrues 8g US608 | SBIR IL 5290 003 be ge Ee OR 
Interestondebt* 5,064,534 5,536,363 5,136,198 5,215,156 | % J! ec. (new stoc n 
@148 — 1882, 1220140%4: in 1883, 11613012744: iu 1884, 100\4@ 
Ba ent BOR SAR S,Ate SOR 9,40 004 5,444,004 | 126%; in 1885. 1059132; in 1886, 120390131; in 1887. 105 01407 
Rate on comm’n 7 6 6 8 in 1888, 947% 211414, in 13€9, to Jan. 18 inclusive, 9644@100 
Sinking fund. .. 58,000 58,000 58,000 58,000} The extension ani collateral trust 5 per ceut bonds of igs" (truates 


of mortgaze U.S. Trust Co.) are issued at the rate of $15,000 per mile 
Tot. disb’m’ts. $9,132,449 $9,033,867 $8,638,702 $8,717,660 for single track, $5,000 per mile additional for equipment and $7,500 


for double track. They are secured either by the direct lien of a firat 
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099 | mortgage or by aapeatt with the trustee of an equal amount of Ist 







































































* Less credit items. morteaes 6 en a, * br : ye Bg am a July 1, aoe ta bar 
! ‘ are redeemable a in the order of their numbers, beginning 
Ce SAS Se peng og meen y — 1887-88 the lowest. The differeuce in rate of interest of the collateral trust 
. “Ob. i bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
ont wy W.—Road &eaui 127.1 01 02 Aj $ invested in the collateral trust bonds if purchasable below 105; other- 
o _ & —Ko fet p. ty 28 i 34 ¢ 1144, 161,050 7148,372,056 | wise it reverts to the company. The bonds deposited to secure them 
+ » Apo oe egy 0 36, 6,082,295 *10,321, are the following: $3,000,010 Wisconsin Minnesota & Pacific bonds 
—— — eee eee . 934. 452 12 or 1 : 12°467 At? on road from Morton, Minn., to Watertown, Dak., 121 miles, and 
— 1 own Ee spsenveccszecone . a1 ryt coe 00 . t 233°000 | Wing to Mankato, Minn , 93 ‘miles (the Wisconsin Minnesota & Pacitis 
—_ grant investments ..... 1 lane 1 1 =o 52 1.246°5' being oper ‘ted by the Minna. & St. Louis); $960.000 St. Jo. & lowa bonds 
—— accounts manuinee 6. : bh hoe ety on road from Aitamont to Rashville, Mo., 64 miles; and $23,500,000 
— le, dane ty KC... . 200 -20e 7 2,000 734 Li ye : nett aan > bonds ($3,100,000 for equipment) of the Chicago Kansas & Nebraska 
Tra on pkey uae 4'239:176 q aan 175 ryt ety: RK Co ,which i in 1883, had constructed 1,360 miles of road, princip ~~ f 
ustees of 8 g fund.... 9, 320, 493, in Kansas, and completed a line to Colorado Springs, Col., in Oct., -88 
Weiinadencscoes _seeusetes $184,759,528 $176,048,646 $183,822,322 | (See abstracts of the extension and collateral trust mortgage, and of 
Liabilities— the =~ hy + securing the bonds deposited, in CHRONICLE, V. 47, p. 
Btock, $41,374,866 $41,374,865 | 260, 261, 262 
Stock, preferred eee Saad "325,454 ; 22, 325, 54 The fsal a -—— March 31. Annual ah _ Bay in pS 46, p. e 
Ph on0s sane somes 22, »4 4 
Bonded debt jj................. 90,311,500 103, rt et 1883-84. 1884-85. 1385. 86. 1886-87, 
reer eoeened, net yet due . 1,331,600 1,331,599 ~~ eet a oper. 1,384 — ,384 1,527 
\ Current billa day-rolia; So. 4 -2°251°908 2°050°770 | Passengers carried. 2,848,900 3,121,607 _ 3,517,624 3,720,834 
Uncollected coupons, &...... 140,762 122.880 Passenger mileage.. 12 618, 235 129, 203, — 133, 091, 642 142, 578,651 
ae eyes pened ae ee 
meager yy, SO a 125° 125,000 | Freight (tons) mile". 780,944'261 719, O72, 589 793824454 941,661,006 
ote 80 | ean ,000 A . 
Accrued interest not due ..... 703,525 1,552,796 | Av.rate p.ton p mile 14 cts. 1:07 cts 1-01 cts. 0°93 ota. 
Miscellaneous.... ............. 20,000 115.209 * Company’s freight not included. 
Land income account......... 3.194,071 1,188,546 | Farnings— 8 os $ 
Railroad income account peoce 11,144, 326 74,303,639 ae ag scesgeueee - $8,023,884 3,127,258 3,097,916 3,489,501 
EET 8,144,142 7,713,659 $8,037,453 8,801,354 


reight 
TE $188,759,529 $176,048,646 $183,822,322 | Mail,expr’s,r’nts,zc 1,038,835 1,163,431 1, 133.681 1.21%,872 


~* Includes F. E. & M. V. consols and Wyoming Central RR. lsts owned Ph on pened *7'160/324 17 166'898 101 B09 1S 42080 


and pled ges as “a 9 for extension 48 of Ry $10,093, > ~ 




















¢t Includes Chic. P. M. & O. stwok, $10,315,659; F. E. & M. V 
stock, $1,966,500. Aiso owns C. & NW. common atock, $10,007, 176, - ler ee a oo 
and preferred stock, $2,284, included on other side of the account. -c.0f op.ex.to earn. 58°65 59°70 60°92 64°7 
{ Including $10,007, 476 common stock and $2,284 preferred stock in INCOME ACCOUNT. r 
ep oy “r ines bee ds inking funds, which ted May 31, 1888 Receipis— we a , at oe ne 
to'#1.261,500. onde in sinking funds, which amounted May 31, 1888, Net earnings........ , 5,046,587 4,837,455 4,814,240 4,767,667 
1 The capital stocks of eleven different proprietary companies were in | ; _ an —— 330,000 310,000 230,000 320,088 
former yea s brought forward at their par value, but are now entered — From Prop. TOAGK =— ew woo oe g44° 
at their estimated value with reference L cost, and the stated cost of em.ondp.c.bonds.  -------- === += se tees eee , 
or ar: a S Onu7is: Vas reduced Totalincome..... 5,376,537 5,147,455 5,044,240 6,024,837 
. 172, 184,200, 738; V. 47,p. 168, 182, 300.) ’ Rent leased roads.. 301,121 301,995 — 303,762 411,400 
; cago 0 River.—Line of ro rom Side nterest on debt ..... ,094, »213,25 ,320, 810, 
Chi & Ohio Ri Li f road f Sidells, [1l., to Olney, | Int t on debt 1,094,750 1,213,250 1,320,667 1,810,778 
1 86 miles. This Co. was organized in 1886 as successor of the Danville | Dividends............ 2,937,186 2,937,186 2,937,186 3,010,518 
| Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio | Rate per cent........ 7 7 7 7 
: River is projec ted. Income bonds are convertible into stuck for five years | Add’n and imp. ace’t. 750,000 > » 
, from May 1.’86. Gross earnings in 1885-86, $61,767; net, $8,133. In | Miscellaneous* ...... 196,344 164,784 170,922 206,388 
1886-57, gross, $75,377; net over oe expenses and fixed charges, Total disbursements. 5,279,401 5,080,215 4,732,537 5,439,084 


$1,639. Austin Corbin, President, N. Y. City. -(V. 44, p. 21, 289, 308.) | bance, surplus... 97.186 67.240 311,703 585,753 


Chicage Rock Island & Pacific.—(See Map.) —LINE OF ROAD.—| * Inciudesrenta’' and tolls Mo. River Bridge. 
Owns frum Chicago to Council Bluffs, 500 miles; Davenport, fa., to At-| —(V. 44, p. 60, 91.308, 345, 495. 526. 712, 713,731. 752; 
chison, Kan., 345; Atchison Junction to Leavenworth, Kan., 22 :’ Wash- 55, 166, 342, 400, 438, 472, 512, 613; V. 46, p 134,254, 353, 413, 738, 
. ngton, Ia., to Knoxville, 77; South Englewood to South Chicago, 8; Wil- | 752, 819; V. 47, p. 21, $1, 108, 260, 327, 499, 745.) 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola Chicago St. Louis & Pittsbur .—The mileage is as follows: 
! and Winterset, 47 ; Menlo to Guthrie Centre, 14; Atlantic to Audubun, | Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc.; 
25; Atlantic 2 Griswold. 15; Avoca to Harlan, 12; Avoca to Car- | O. , to Chicago, [ll., 231 1in.; Richmond, Ind., to Anoka Junc., Ind., 102 m. 
son, 17; Mt. Zion to Keosauqua, 4; Wilton ng Lime Kilns, 6; total Logansport, Ind., "to Illinois State Line, 61 m.; Indiana lis to Kokomo 
owned, , 121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu | (operated jointly ’ with Lake Erie & West.) 54 m.; Cin. Rich. & Chic. RR. 
reau Junction to Peoria. 47 miles; Keokuk to Des Moines, 162; Des | Hamilton, O., to Indiana State line (and leased road), 44 miles; Cin. & 
Moines & aaes ecee RR., Des Moines to Fort Dodge and Ruthven, | kich. RR. to Hamilton, O., 23 m. ; total operated, 702 m 
144 miles; to leased, 407 wm les. Total operated, April 1, 1888, 1,528 | This is the reorganization (March 20, 1883,) of the Columbes Chi 
miles. New fend under construction in 1883, see below. & Indiana oe a. anid in foreclosure on Jan. 10, 1883. 
ORGANIZATION—The Chicago & Rock Island RR. was chartered in| C. C. & I. C. formed Feb. 1868 by consolidation of 
Dlinois Feb. 7, 1851, and o cned from Chicago to the Mississippi River | the Col. & Ind.c Cen. ‘and Chic. & Great Eas . railroad companies In Aug., 
Tne present Yhic. R. I. & Pacific was a consolidation June | ’88, acquired Cin. Rich. & Chic. 3. Previously l. ased by Cin. Ham. 
4, 880, = $50,000,000 stock authorized, and a stock dividend of | 'The doe poe RR. and the Penn. amount of the ist con- 
100 cent to the holders of Chic. BR. L & P. stock. Des Moines & | solidatced sony oat Me te Be “They referred stock is entitled te 6 
Fort Dodge ge RR. Yaa leaned in ’87. The annual election occurs in June, ‘ per cent yeasty earned, and is cumulative. 
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RAILRUAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































INTERES | Bonds—Princi- 
DESCRIPTION. | Miles | Date |Size, or| 4 mount T_OB DIVIDENDS. ___| nal, When Dee. 
For explanation of column headings, &c., see notes| of of par | ontstandin Rate per When | Where — and by} Stocks— 
on first page of tables. Road.| Bonds! Value. 8! Cent. Pay’ble om. Dividend. 
Oh oO St. Louis &: Pittsb.—_Common stock eeeaeeaee 702 eeces $100 $9,010,021 eeee eeesn eeeerseuaseoo iiéj+s$s «#*«* eececee 
Preferred stock (6 per cent cumulative).......... ci = 100 | 17,497,975 eens aa. peer i... ie ° 
1st mortgage, consol. gold ($22,000,000). .... e&r| 580); 1883 1,000/ 13,771,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport)..c*} 117) .... onan 223,000 7 Various} do do 1893 & ’95 
ado Col. & Ind. Cent. (Colum. to Ind. and br.).c°|} 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c” 93 | 1865 “ade 715,000 7 A. & O. do do Dec., 1905 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*| 107) .... tes. 108,500 7 F. & A. do do Aug. 1, 1890 
2d M. Col. & Indianapolis Central............... c*; 208 | 1864, 1,000 780,000 7 M. & N. do do Nov., 1904 
Debentures.$1,800,000 authorized, butnotissued| .... | 1888 fala Nil. 5 Ye tee ee 
Ohic. St. P. d Kan. City—ist, M.,g.(red’lJan., ’96).c*! 302 | 1886) 1, 9,63,000 5g. J. & J.\|N. Y..40 Wall,& London! July 1, 1936 
Minn. & Northwestern—l1st M., g., $16,000 perm | 514 | 1884/ 1,000 9,628,000 5g. J. & J. do do July 1, 1934 
Income bonds (conv. into 5 per cent pref. stock)..|_ .... | 1888 |100, &c. ,981,700 5 J. & J. None paid. July 1, 1936 
Ohic. St. Paul Min’polis é Omaha—Common stock..|1,399 | .... 100 | 18,559,593 eens <se. 1...  eemeocseee . . § .. Senmnems 
RS ECR EE .+ ine 1 11,259,933 1 J. & J.\N.Y., Office, 52 Wall st.| Jan. 21, 1889 
Consol. mortgage ($15,000 per mile).........-... c*} .... | 1880) 1. 2,742,434 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold.......... ce*| 177 | 1878 | 500 & ,000,000 6g. 'M.& N. do do May 1, 1918 
North Wisconsin, Ist mortgage................-. c*| 120/ 1880) 1,000 00 606 UJ. & J. do do Jan. 1, 1930 
St. P.& Si’x C.,1st M.,¢.($7,000,000)$10,000p.m.c*| 608 | 1879 1, 6,080,000 62g. A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort..... 23 | 1878 waite 34,80 7 J. & J. do do an. 1, 1908 
Hudson & River Falls. Ist mort...............-. c*| 12/1878] .... 125.000 8 |J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed...c*| .... | 1879 pe 75,000 7 J. & J. do do Jan. 1, 1909 
Chic. d& West. Indiana—1st M .g.,s.f., dr’n at 105.¢* 48 | 1879; 1 2,224,000 6 g. |M. & N.\N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’! mort., gold, sinking fund, red. at 105 ....c*| .... | 1882 | 1,000 | 6,396,666 6 g. |Q.— M. do 0 Dec. 1, 1932 
Ohicago & West Michiqan—Stock, new ............-. 414 | .... 100 | 6,150,200 1 F. & A.| Boston, 26 Sears B’ding|Aug. 15, 1888 
Chic.& Mich L.S.RR, lst M., New Buff. to St. Jo..| 1227 | 1869 1,000 480,000 8 M. & 8. do do Sept. 1, 1889 
Gr. Rap. Newaygo & Lake Sh., RR..1st mort. ep.. 36 | 1871 | 1,000 976,000 8 J . & J.| N. ¥. Union Trust Co. | Juiy 1, 1891 
Gen’] M. ($12,000 p. mile), lst M. on 242 miles ..; 414 | 1881) 1,000 2,970,000 5 J. & D.|Bost., Nat.Webster B’k.| Dec. 1, 1921 
Oineinnati Hamilton & Dayton~Stock.............. SBA | ces 100 4,000,000 + so | ~ . aiden’ May 1, 1887 
Preferred stock, Series A & B..............--0- conc} On adie 100 | 1,009,000 1 | Q—F. IN. Y¥., Winslow L. & Co.| Feb. 1, 1889 
Consol. mort. ($996,000 are 7s) $ & &, 3s. f..... c* 60 | 1875 1,000 2,894,000 | 5,6,7 |A. & O.| do ao Oct. 1, 1905 
NE EELS TIT: Ml scee | BOE | law 2,000,000 4igg.\ J. & J.| do do Jan. 1, 1937 
Cin. Ham. & I. (Junction) RR., lst mort., guar..... 98 | 1873 | 1,000} (1,800,000 od lJ. & J.j do do Jan. 1, 1903 
Oincinnati Indianap. St. Louis & Chicago—Stock..| 413) ... 100 } 10,000,000 14% | Q.—M. 'Cincinnati,Treas.Office.| Dec. 15, 1888 
In 1888 it was proposed to issue debentures to fund overdue coupons | lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1387, 1.399 


on the 5 per cent mortgage bonds, but none are yet out. 
For year end. June 30, ‘888, cross earns. were $5,735,756 againat $5,- 
388,474 in 1887; net. $1,302,382, against $1,321,458. »p. 498. 
The annual report of this company for the year 1887 was pub 
lished in the CHRONICLE, V. 46, p. 536, to which reference should be made. 


OPERATIONS AND FISCAL RESULTS. 




















1884, 1885. 1886. 1887. 
Miles of r’d operated 635 635 635 635 
Total grossearns.... $1,396,840 $4,567,596 $4,842,316 $5,897,180 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4,311,165 
Net earnings......... $794,627 $759,951 $876,015 $1,576,015 
P.c.of op.ex. to earns. 81°93 83 36 81°91 73°33 
INCOME ACCOUNT. 

Receipts— 1884. 1885. 1886. 1887. 
Net earnings... .... $794,627 $759,951 $876,015 $1,576,016 
Other receipts.... , <-  periaadt  ——iaialatiidilee detains 

Total income.... $874,672 $759,991 $876,015 $1,576,vi6 

Disbursements— 

Rentals paid...... $21,224 $21,224 $21,224 $21,918 
Int., &c., on debt.. 1,079,602 1,079,241 1,074,121 1,068,775 
Miscellaneous ..... ovens oon ' 17,565 95.789 145,324 

Total disb’rsm’ts $1,100,826 $1,1l1l#,vsu $1,191,154 $1,236,017 

Balance...........-. def.$226,154 def.$358,079 det.$315,119 sur.$339,999 


—(V. 46, p. 133, 227, 371, 536; V. 47, p. 498.) 


voc. oe St. Paul & Kansas City.—(See ee lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 mi es; Hayfield to Central 
Iowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, &c., in Iowa, 10 miles; total owned 811 miles. Leases, St. 
Paul to Minneapolis, 10 miles; Chicago terminals 10 miles; Dubuque to 
Aitken, 16 miles; Des Moines terminals, 119 miles; total leased 371, 
miles. “ Total, 849 miles; but only 829 operated, 20 miles being leased 
to Iowa Central. : 

Organized May, 1886. Amalgamated December, 1887, with Minne- 
sota & N. W., which was chartered in 1854. Operations during con- 
struction to date have been as follows: 
9mos.ending Year ending 
June 30,186. June 30, 1887. 

$292,623 $1,216,410 
199,485 799,911 


Yoar ending 
June 30, 1838. 
$* 2,315,517 


Gross receipts ......... 1 
1,816,523 


Oper. exp. & taxes .... 





























Net income............ $93,137 $416,499 $194,993 
DD vanetencseeodas 92, 345,170 595,725 
Di vciitCednend--~--qienetie —. ' aamnim ee 163,826 
Balance......ccce: - _sur. $1,137 sur. $71,328 def. $260 558 
Av. mileage operated... 109 355 608 
Passenger mileage,..... 2,070,489 8,199,490 22,350,472 
Tonnage mileage....... 16,293,297 71.,164,238 187,092,5:'5 
Rate per ton per milc.. 1°23¢ 1°266 *80c¢ 


* Including $64,001 59 brought forward. ' 

Construction of the last division, 160 miles (Des Moines to St. Joseph), 
is since completed , and bonds issued in respect thereof begin to draw 
interest against earnings of 1889. The Co. has also $1,2V0,000 3-year 
notes outstanding due 1891. M.&N. W. mortg. is limited to $16,000 
per mile of road plus certified cost at par of terminalsin cities of 50,000, 
and iy ry over the Mississippi River, provided maximum does not 
exceed $2U,000 per mile; the bonds outstanding cover the road between 
Chicago & St. Paul (400 miles) and other road, total 511 miles, with 
bridge at St. Puul, and extensive terminals in S*. Paul, Minneapolis ana 
Dubuque. C. St. P. & K. C. 1st M.is limited to $20,000 per mi.e of road 
plus certified cost at par of terminals in cities and of equipment as re- 
935,00 over the whole system, provided maximum does not exceed 

25,000 per mile on total mileige ownel; the bonds outstanding are 
thus 1st mortg. upon 300 miles between Des Moines and St. Joseph and 
also upon sundry equipment together with terminais in St. Joseph and 
Kansas City; and further have a lien upon the remaining 511 miles. 
subject only to the Minnesota & Northwestern bonds as authorized. 
Common stock $14,892,900. par of shares $109. 

A.B. Stickney, Pres’t, St. Paul, Minn. W. L Boyle, Vice Pres’t. 40 Wall 
Sreet, N. Y. (V. 46, p. 200, 255, 771; V. 47, p. 353, 531, 593, 595; 
V. 48, p. 70.) 

Chicago St, Paul Minneapolis & QOmaha,—(See map Chicagu 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 195 miles; 
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 16 m.; St 
Paul to Minneapolis, 11 m. (leased); total, 258 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashland Shore lire, 1 mile; Eau Claire to Chicago 
Junction, 81 es; Superior Junction to Duluth, 73 ‘miles; total, 
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junc., 27 miles (leased); Lake stal to El 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Mitchell, 131 miles; Luverne to Doon, 28 miles; total, 554 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson. 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total, 1,394 miles (38 miles of which under 

















miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin), the North Wisconsin, and the St. P. & S. City. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
sent from net earnings; but common is never to receive more than is 
paid on preferred. Dividends on pref. stock have been: From 1881 to 
1884, inclusive, 7 per cent; in 1885, 4%; from 1886 to 1888, inclusive, 
6 per cent; in 1889, to date, 1. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,315,659, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1887 was in CHRroyic.n, V. 46, p. 411. The land sales‘in 
1887 were 30,671 acres for $89,078, including lots; land contracts 
and noteson haud Dec. 31, 1887, $2,495,571; lands undisposed of, 




















621,144 acres. Earnings, &c., were as follows: 
OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Miles operated...... 1,318 1,310 1,365 1,399 
Earnings— $ $ $ 
POSSOMBEP. 2c cccoces 1,430,711 1,305,515 1,413,218 1,748,225 
Freight ...... saieninin 4,132,530 4,255,398 466,734 4,902,910 
Mail, express, &o.... 221,690 253,897 273,315 239,738 
Gross earnings...... 5,784,931 5,814,810 6,153,267 6,940,373 
Oper’g expenses.... 4,007.022 3,721,151 3,848,575 4,633,615 
Net earnings........ 1,777,909 2,093,659 2,304,692 2,307,258 
P.c. of op. ex. to earn, 69°26 63°99 62°55 66°76 
INCOME ACCOUNT. 
tal 1 > : — 7 — 
Net poe = seeeeeee 1,777,909 2,093,659 2,304,692 2,307,258 
Net from land grants 651,125 721,995 741,065 654,501 
Other receipts....... 212,221 33,235 73,959 39.954 
Total income.... 2,641,255 2,848,889 3,119,716 3,001,713 
Disbursements— } $ $ 
Rentals paid........ . 49,174 62,982 117,009 82,28 
[Interest on debt..... 1,320,146 1,334,324 1,337,956 1,337,956 
Div. on pref. stock.. 787,976 675,408 675,408 75,4 
Rate of dividend .... (7) (6) (6) (6) 
Loss on prop. roads. 13,065 12,524 9,624 8,409 
Tot.disbursem'ts 2,179,361 2,035,238 2,139,397 2,104,061 
Balance surplus..... 470,894 763,651 979,719 897.652 


—(V. 46, Dp. 302, 319, 41 ] > V. 47, D- 170, 396.) 

Chicago & Western Indiana,—Owns from Dolton and Ham- 
mond, Ill., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 135 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 
[ll., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chic. 8. Fa & Cal. 
roads; the annual rentals stipulated exceed the interest oe consid- 
erably. The stock is $5,000,000 and bonds are limited to $10,500,000; 
the bonds are liable to be redeemed at any time at 105 by a sinking 
fund, which is provided for by increased rentals to be paid for tl 
purpose. Sinking fd. payments in 1838 about $35,000, applying only 
to Ist mortg. bonds. In 1887 gross receipts were $699,501; surplus 
over fixed charges, $168,829.—(V. 47, p. 201.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 18 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; White 
River Junction to Baldwin, 20 miles; total overated, 414 miles. In 
1887 leased to Chicago& Ind. Coal RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShore Jan. 1, 1879, 
and consolidated in Sept., 18S1, with the Grand Haven road, and 
the Grand Rapids Newaygo & Lake Shore. There are yet outstanding 
$24.000 G. R. N. & L. 8. 2d Div. bonds. 

Dividends since 1880 have been: In 1881 and 1882, 219 per cent; in 
1833, 3; in 1884, 4; in 1885, 149; in 1886, 3; in 1887, 249; in 1883, 2. 

Report for 1887 was in CHRONICLE, V. 46, p. 770. 

Cincinnati Hamilton & Dayton.—Owns from Cincinuati, O., 
to Dayton, O., 60 miles; McComb to Deshler,9 miles; Bowling Greea 
RR., 6 miles; Troy & Piqua RR.,8 miles; leases—Dayton & Michigan, 
Dayton to Toledo, 142 miles; Deshler to Findlay, 11 miles; Cincinnati 
Hamilton & Indianapolis, Hamilton to eg ae, 99 miles. Total 
operated, 324 miles. In Aug., 1883, the Cin. Rich. & Chicago was trans- 
ferred to the Chicago St. Louis & Pitisburg. 

In June, 1887, authority to issue $10,000,000 pref. stock was voted 
and part was issued under the Ives management, but was contested. 

The bonds issued in 1887 are a second lien on the main line, 60 mil 
and also cover the road from McComb to Deshler, 9 miles, the crpetua 
leases of the Dayton & Michigan and Cincinnati Richmond & —uloago | 
roads and $1,386,653 of debt claimed to be due from the Cincimmat! 
Hamilton & Ind. RR. Co. 
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CHICAGO, ST. PAUL & KANSAS CITY 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. | 









































ESCRIPTION. INTEREST IVIDENDS Bonds—Princi- 
= = Miles | Date | Size,or| 4 mount = = - pal, When 4 
For explanation of column headings, &c., see notes} of of Par (outstanding | @t per When | Where Papen, and by| Stocks—Laat 
on first page of tables. Road.| Bonds} Value. DS! Cen Payable} om. Dividend. 
Oinn. Indianap. St. Louis é Ohicago—( Cont’d)— 
Indianapolis Cin. & Laf.M., 1st on 64 miles..... ¢} 151 | 1867 | $1,000 7 F. & A.iN. Y., Drexel, M. & Co.| Feb., 1897 
Cin. & Ind., 1st mortgage.............. --.-e00- c| 20); 1862) 1,000 7 J. & D. do do Dec., 1892 
do 2d M., guar. ($23,750 funded coups.)c|} 20 / 1867); 1,000 7 J. & J do do Jan., 1892 
Gen. lst M. g., 8.f. 1 p.c., but bonds not dr’n..c&r} All. | 1886 |1000 &o 4g. | Q.—F. |N. Y., Central Trust Co.) Aug. 1, 1936 
Consol. mort., drawn at 105,s. f. 1 per cent ..... c*|} 175 | 1880; 1,000 6 M. & N.\N. Y., Drexel, M. & Co. ay 1, 1920 
Cincinnati Lafayette & Chicago, 1stmort., goldc.| 56 | 1871] 1,000 7 g.|M.& 8. do do Sept., 1901 
Oinn.Jack.é Mac .—Ilst,consol., — p.m.) c’} 331 |} 1881); 1,000 5 g. |J. & D.' N.Y., Sheldon & Co. | Dec. 1, 1936 
Cincinnati Van Wert & Mich., Ist mort......... o*; .... | 1881 | 100 &c 6 J. & J. do do an. 1, 1901 
do __ do 2d M., inc., non.cum.,red.at100; ..../) .... sabe 6 dade oebeanaden Jan. 1, 1930 
Oincinnati Lebanon ¢ Nor.—1st m. (for $200,000).c|} 38 | 1886 1,000 5 J. & J.|\Cinn., 4th Nat’l Bank.| July 2, 1916 
Cincinnati é Muskingum Vajley—lst mortgage....| 148 | 1870 | 1,000 7 J. & J.\Jan., ’86, cp. last paid..| Jan. 1, 1901 
Oincinnati New Orleans & Texas Pacific—Stock..... jar 100 3 a ag RS «mates Feb. 5, 1883 
Oin. Richmond ¢@ Chic.—1st mort., guar. ............ 36 | 1866 | 1,000 7 J. & J.|N.Y., Winslow, L. & Co.| July 1, 1895 
Cin. Richmond ¢é Ft. W.—1st mort., gold, int. guar. 86 | 1871 | 1,000 7 g.\J. & D.|N.Y., Winslow. L. & Co.| June 1, 1921 
Cincinnati Sundusky & Oleveland—Stock........... $14 1 ..<- 50 5 -.-._ |Bos’n Office, 3 Mer. Row! Aug. 6, 1888 
Eee SRG T com 50 3 M. & N. do do Nov. 1, 1888 
lst M.,8.Day.&C. (Wai.Riv. & L.E.) dr’n at 100..¢} .... 6; 1,000 6 F. & A.|Boston, Nat. Revere Bk.|; Feb. 1, 1900 
2d morte. Cinc., Sandusky & Cleve............... c} .... | 1868 ) see 7 J. & D.| Bos. Office, 3 Mer Row.| June 1, 1890 
Consol. lst M. ($3,000,0U0) gold ..... ......... .-c| 170 | 1888 | 1,000 5 g. |\J. & J.\N.Y.,UnionTr.& Boston.) Jan. 1, 1928 
Oineinnati ¢ Springfield—1st mortgage, guar....c| 48 | 1871) 1,000 7 A. & O. Y., U. 8. Trust Co. | Aprill, 1901 
2d mo A ee RE ZS OR tt cA c| 481|1872)| 1,000 7 |J. & J. do do Jan. 1, 1902 
Cincinnati e abash & Michigan—Stock ($3,000,000) 165 eeee “eee eeee s6eae0ClU"LLEi‘(‘(‘(O(C’NCC(N’YC.OSCMN@@EVTUEUEESSSS SS eeeaeseeane@ 
Oincinnati Washington & Baltimore.— 
C. & B., lst M., Cin. toC. &8,Junc.,5m. ,assumed.c 5 | 1870; 1,000 500,000 7 J. & J.| Cin., C. W.& B. Office.; Jan. 1, 1900 
Baltimore Short Line, 12¢ mortgage, assumed ..c|/ 30) 1874} 1,000 730,000 7 J. & D. do do April 1, 1893 
Prior lien mort., gold (18t M. on 246 miles) ...... ec} 281] 1883) 1,000 500,000 4igg.j/A. & O.|N.Y.,Farm’s’ L.&lr. Co.| April 1, 1893 
1st M.(subj.to aboveM.) ,g.(#6,250,000 are4igsgu.c| 231 | 1883 ° 1,000 7,500,000 |4la¢& 6g|M. & N./6s, May,’88,cp.last paid.| Nov. 1, 1931 
I i cahenenn. 01 ec} 281] 1883! 1,000; 3,040,000 5 g. |J. & J.|July, 88, cp. last paid.| Nov. 1, 1931 
3d mort., gold (3 pr. ct. for 10 years and 4 after)c! 281 | 1883 | 1,000 2,270,000 eG We @ Ba- -- capicecees Noy. 1, 1931 
1st income mort., non-cumulative, gold......... e*| 281 | 1883 1,000 3,214,000 5 ane No interest paid. Nov. 1, 1931 
2d income mort., non-cumulative. .............. e*} 281 | 1883 | 1,000! 4,000.000 5 | No interest paid. Nov. 1, 1931 




















In June, 1887, a controlling interest in the stock of the Terre Haute & 
Indianapolis RR. was purchased. The failure of H.8. [ves & Co., in 
August, 1887, placed the affairs of this company in a complicated situ- 
ation. The securities in its treasury had been used largely for loans, 
aod preferred stock to an unknown amount had been issued and 
pledged by Ives & Co. This matter, with all others pertaining to the 
years 1887-8, were explained in the President’s report in V. 46, p. 769. 
Atthe e'ection in June, 1888, the Ives eh d was defeated. 

Dividends on common stock since 1882 have been: In I883. 9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; nothing since. On 
series A and B pref. stock from Jan. 1, 1883, to July, 1886, at rate of 
6 ~~ cent per annum; from July, 1886, to date, at rate of 4 per cent 
yearly. 

Fiscal year ends March 31. Report for 1887-83 was in CHRONICLE, 
V. 46, p. 769. 





























1885-86. 1886-87. 1887-88. 
Gross receipts. ................2- . $2,856,559 $3,122,141 $3,480,198 
qpersting expenses and taxes.. $1,813,899 $1,947,218 $2,037,273 
C. H. & D. div., com. and pref.. 236,940 325,259 120,000 
tein nintion ceanpiatianiil s 490,718 407,443 576,959 
D. & M. dividends. ...... .cccccee 132,020 132,024 171,401 
PT cncccedvuestioncstes ~~ nmmenene 8,812 T3542 
i thindinnd'waae aenneéioneds $2,673,577 $2,920,756 $2,979,175 
a $182,982 $201,385 $301,023 


—(V. 46, p. 769, 802, V. 47. p. 170, 563. 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.)— 
Owns from Cin. to me ee Ind., 174 miles; Lawrenceburg branch, 
4 miles; Harrison branch, 8 miles; Fairland F. & M. Road, 38 miles; 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon (treen. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 413 miles, but statement of 
earnings for 1887-88 below covers only 303 miles. 

This company was formerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1880, and this company organized. 

The new 4 per cent maeepene for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all other bonds as they fall due, and 
leave a surplus of $1,000,000 for other purposes as needed. The sinking 
fund for these bonds is 1 per cent yearly of the amount of outstanding 
| wma payments lapse when bonds cannot be purchased at 10212 and 


interest. 

Dividends since 1880 have been: In 1881, 6 per cent; in 1882, 6; in 
1883, 3; in 1884, 0; in 1885, 1; in 1886, 444; in 1887, 5; in 1883, 5; in 
1889 to date, 134. 

From July 1, 1888, to Nov. 30, 1888 (5 mos.), gross earnings were 
Pe na against $1,169,460 in 1887; net, $413,048, against 


Fiscal year ends June 50; report for 1887-8 was in V. 47, p. 380, 383. 
INCOME ACCOUNT. 








1884-85. 1885-86. 1886-87. 1887-88. 

Net earnings......... 935,678 986,872 1,052,296 1,076,823 

Disbursemenis— 
Interest on bonds.... 624,482 624,234 643,267 514,653: 
i ccensece  *" enn aees 210,000 332,500 500,000 
Kate of dividends... _........ (3 Mf Cc.) (4% p. c.) (5 p. c.) 
Miscellaneous........ 29,045 18,844 15,582 4,559 

Total disbursem’ ts. 653,527 853,078 991,349 1,019,212 
Balance, surplus..... 282,151 133,794 60,947 57,611 


—(V. 46, p. 102, 254, 255, 352,480, 609, 802; V.47,p. $1,226,380, 383.) 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addison, Mich, 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 miles. 
This Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van 
Wert & Mich. RR. and the Jackson & Ohio RR. In 1887 purchased the 
Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,000 per mile, covering also equipment 
which cost about $1,000,000. The authorized issue of 1st consol. bonds 
is $6,000,000; pref. stock 6 p. c.. non-cumulative, $7,350,000, and com- 
mon stock, $13,500,000, of which $11,269,500common and $5,482,000 

ref. were outstanding June 30, 1888. Of the lst consol. mort., $1,200,- 

00 will be used to retire the same amount of Cin. Van Wert & Mich. 1st 
mort. bonds, due 1901, which are a first lien on 8149 miles (called the 
Central Division) between Cecil, O., and Greenville, O.; of the $5,882,- 
000 pref. stock, $1,200,000 is in trust for retiring same amount of the 2d 
mortgage incomes, now being exchanged. See abstract of mortgage 
(Central Trust Co. of New York, trustee) Vol. 45, p. 574. 

Fiscal year ends June 30. For the year ending June 30, 1888, amy 
earnings were $520,465; operating expenses, $414,187; net earnings, 
$106,278; interest and rentals, etc.. $229,941. See report V.47, p. 563. 
—(V. 45, p. 571, 574; V. 46, p. 38, 134; V. 47, p. 563, 801.) 


Cincinnati Lebanon & Northern.—Cincinnati, O., to Dodds, O., 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in 








1885, as successor of the Cinn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1887 gross earhings were $111,717; net, 
477; surplus over charges, $20,477. 

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. 


29,- 


Sold under foreclosure Dec. 3, 














’69, and reorganized as at present Jan., ’70. Road was leased for 99 

ears from Jan. 1, ’73, to P. C. & St. L., buton Dec. 31, ’385, the C. & M, 

. Co. resumed possession. A decree for the sale of the road was made 
in 1887. Gross earnings in 1886, $391,132; net, $74,511 interest, 
$105,000; deficit, $62,155. In 1887 gross, $441,054; net, $44,695; de- 
ficit under fixed charges, $102,252. Amount due lessee Dec. 31, 1887, 
$1,081,013, and for coupons up to July, 1888, not presented, $263,550. 
Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific, (See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent ofthestock isheld by the Eng- 
lish companies, the Ala. Great So. Ry. Vo., Lim., and the Ala., New Or, 
& Tex. Pac. J.Co., Lim. The Cincinnati Southernroad extends from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; 
N. O. & No. East., 196 miles; and Spanish Fort RR., 13 miles. 
title in this SUPPLEMENT. The rental due the Cincinnati Southern is 
$912,000 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and 
$1,262,000 1ill 1906. For action of Ohio Senate relative to lease of 
Cinn. Southera see V. 46, p. 319. Dividends since 1831 have been: In 
1882, 1145 per cent; in 1883, 3; nothing since. 

From Jan. 1 to Nov. 30, 1888 (11 mos.), gross earnings were $3,304,- 
993, against $3,079,445 in 1887; net, $936,000, against $1,165,657. 

The annual report for 1887 in V. 46, p. 252, gave the following in- 











come account for 1our years : 
1884. 1885 1886. 1887. 
Total earnings....... $2,658,184 $2,681,546 $2,832,172 $3,377,55 
Working expenses... _1,754,174 1,616,735 1,753,879 2,034,572 
Pm... earnings..... $904,010 $1,064,811 $1,128,292 $1,342,980 
educt— 
Be GB icnciscecsce $8 2,800 $93,800 $79,700 $82,214 
WO? SERRE. .ccscceccce 812.000 812,000 834,043 912,000 
Total .........-.«. $894,500 $905,800 $913,743 $994,214 
Surplus revenue..... $9,210 $159,011 $214,549 $348,766 


—(V. 43, p. 125, 210, 774; V. 44, p. 21, 243; V. 45, p. 819; V. 46, p. 252. 


Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Leased in perpetuity from 
Feb., ’69, to Cinn. Ham. & Dayton Co., but in Aug., 1888, lease trans- 
ferred to Chic. S:. L. & Pitts. There are 2d M. bonis for $65,000, due 
Julyl, ’89. Capital stock, $382,600. Deficit under expenses year 
ending Mar. 31,’88, $2,842. (V. 46, p. 573, V. 47, p. 17U, 226.) 


Cincinnati Richmond & Fort Wayne.—Owns from Rich 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 yearg 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Grosse 
in 1887, $418,508; net, $100,492; loss to guarantors, $30,961. Gross 
in 1886, $333,585; loss to guarantors, $568,166. og oH: stock, $1,709,- 

; par $50. Total advances by guarantors to Dec. 31, ’87, $1,037,593. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leases Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between » yo & Dayton, 24 miles, which ig 
leased to the Clev. Col. Cinn. Indianapolis. The preferred stosk 
has a lien by deposit of old bonds in trust. The mortgage of 1888, due 
1928 (trustee, Am. Loan & Tr. Co. of Boston), was to retire the _ 
ferred stock and prior bonds when due, $2,600,000 bonds being pledged 
for this purpose. In April, 1881, a lease was made to the Indiana Bloom, 
& West’n, but in March, 1888, road reverted to owners. Dividends 
since 1876 have been: On preferred, 6 per cent yearly to date; on 
common, in 1882, 2 and 10in stock Col. Sp. & Cin. RR.; in 1884, 2; in 
1888, 5 out of judgment agat. Ind. Bioom. & West. (V. 45, p. 613; 
V. 46, p. 771; V. 47, p. 81, 103, 326; V. 48, p. 99.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles are leased from o.her 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. terest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 
$ ,100,000 (par $50), voting power on $616,450 being held by trustee 

or 0.C.C. & I. To January, 8, tne C. C. C. & I. had advan 
$2,815,754. Gross earnings in 1887, $1,202,065; net, $192,321; 
interest, $185,570; balance, $6,571. 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. C. C. & L. 
tracks Anderson to Indianapolis, 37 miles. Sold Nov. 5, 1879, and 
reorganized April, 1880. Steck, $2,044,159. Gross earnings for 1886, 
$389,139; net over charges, $93,404. Gross in 1587, $453,585; net over 
charges, $101,939. J. H. Wade, President, Cleveland, Ohio.—(V. 45, p. 
341, 5338.) 

Cincinnati Washington & Baltimore,—(See Map of Balt. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 m.; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 
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DESCRIPTION. semen | aden | ten. or INTEREST OR DIVIDENDS. re When Doe, 
for For explanation of column headings, &c.,see note! of of Par Pe en Rate per When (Where a, and by| Stocks—Last 
n first page of tables. Road. Bonds) Value. £' Cent. | Payable om. Dividend. 
Sion hom ¢ 6 Arce em Gab Bell’s Gap..c* a "1883 O50n Be. $1,000,000 a J. & J. Se. S- he? 8.D.Co - te ry - l 
leveitand kron OLUMCOCUS—SUOCEH . 22 ee wee ncccces -<28 x, VV ecee ~ *9 . ° orsey. ev. 
lst mort., geld, redeemable at par after 1890...c*} 144 | 1886 | 500 &c. 260,000 6¢.\J3. & J do do Jan. _ 1926 
Gen neral mortgage, gold (for $1,800,000)..... .... 195 | 1887 | 500 &c.; 1,215,000 5 g. |\M. & 8. . do do Mar. 1, 1927 
Oleveland & Oanton—1st mortgage ................. 161 | 1887 1,000 2,600,000 5 J. & J.\N.Y.S.V.White; Bos.!.Tr;| July 1, 191 
Oleveland Columbus Oincinnali é Ind.—Stock..... 738 | .... 100 | 14,991,600 14 iF. & A. N. Y., U. 8. Trust Co. | Feb. 15, 1889 
lst mort. Bel. & Ind. (about $21, af red. yearly)} 119 | 1864 1,000 254,000 7 JI. & JI do do Until Jan.1899 
do . C. & IL. sinkin ag oe | vena s 391 | 1869 | 1,000 3,000,000 7 M. & N. do do May 1, 1899 
Cons. M. (8. f.1 p. c.) drawn at 100 unless stamp’d| 391 | 1874); 1,000 3,920,000 | 7oré6 g.|\J. & D.|N. Y.Drex.M.&Co.& Lon| June 1,1914 
General a & mort., ld (for $12,000,000)....; 391 | 1884); 1,000 3,205,000 6g. J. & J.) N. Y., U. 8. Trust Co. an. 1, 1934 
Olevel. Lor. & Gu Pause. Val. & W. 1st M.. 158 | 1878 | 1,000 700,000 7 |A. & O.| N.Y.,. Union Trust Co. | Oct. 1, 1892 
Feri S's tashomtnn ¥ pli a it 125 .... "50 | 2,759,200 35, | Quar.| Cleveland, Office. | Dec. 1, 1888 
ist mortgage, Cxtended. .......cccccccce ccccccce a 67 | 1873 | 500 &c. 654,000 7g. \F. & A. N. Y., U.S. tCo. | Aug. 1, 18¥5 
A TI 67 | 1876 | 500 &c. 487,900 7 M. & 8. do do ISept. 1, 1896 
Consol. morv. for $3,000,000, (reg. int. Q.—J. jer 125 | 1888 |1,000&c| 1,500,000 5g. |\J. & J.\N.Y.,Winslow,Lan.&Co.| Jan. 1, 1938 
Niles & New Lisbon, lst Sas ccocesess 35 | 1870 | 500 &e. 500,00€ 7 J. & J.| N. Y., Union Trust Co.| Jan , 1890 
Oleveiand & Marietta.—1st mortgage........ .... ---- | 1887 | 1,000 600,000 6 F. & A.N. Y., John Paton & Co Ang’ 1, 1937 
Cleve. é Pitisb.—Stock, 7 p. ct. guar. by Penn. Na | 6—lh3sWw OOO 50 | 11,247,036 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Deo 4 1888 
4th mo Ame od 1st) IR RT Is TS .c@| 199 | 1862 500 1,104,844 6 J. & J. do do Jan. 1, 1892 
Consolida inking fund mort. for $5,000,000.c| 199 | 1867) 1,000 1,982,0 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip'tine. bds., Ser. ‘A’ ?8.f.drn.c} .... | 1873 | 1,000 1,589,000 7 J. & J. do do Jan. 1, 1913 
do Se 2. * 3” § at 160.c “- 1873 1,000 404,00¢ 7 J. & J. do do Jan. 1, 1934 
Olev. Si. L. &é Kans. City Ist M. (for a7. oe eer? ---.- | 1888 | 1,000 500,00( 5 g. |J. &. D. aie pense Tr. Co. | Dec. 1, 1927 
+ Bridge and Terminal M. for $4,000,000, g...... c*} .... | 1888 | 1,000 (?) 5 g. |F. & A. do Aug. 1, 1928 
Colorado Central—1st M., new, ($15, 000 A. mile)c|} 323 | 1879 1,000 4,701,000 7 J. & J.|N.Y. U. P Of.&Un.Tr.Co | July 1, 1909 
Colorado Midland—1st m., gold ($25,000 p. mile)c*; 252 1886); 1,000 :250,000 6g. |J. & D.| -N.Y.,CentralTr.Co. | June 1, 1936 
2d M.(istM. Jerome P. Br. ), inc. cum. till’91,g..c*; 267 | 1888 | 1,000 ,000,006 6¢. \|F. & A. New York City. Feb. 1, 1918 
2d M. (for $3,000,000), g., income cum. till’93. -c* 267 | 1888 1,000 2,000,000 6g. M.&N. do do May 1, 1913 
Bae A a ($500,000), dr'n at 105 (s.f.in’90).c*; .... | 1888; 1,000 303,000 7 M. & §8.\N. Y.,8. 8. Sands & Co.! March, 1898 
Cts Greenville—ist mort., g’ld,coup. or reg. ae _ ie 2,0 ,¢ + ) : g- = . z N.Y., Rich & Dan, 2 Wall 1 1s Pad 
Columbia & Port ort Deposti— ist mortgage............c) 40/|1868| 1,000| 1,882,000! 7 /|F. & A.|_ Phila., Penn. RR. eb. 1, 1893 
Oolumbus & On land—1st mort............ c* 71 | 1884) 1,000 2,000,000 6 J. & J.\N.Y., Farm's’ L.&Tr. Co.| Jan. 1, 1914 
The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, INCOME ACCOUNT. 
and re-organization was made Feb. 7, 1883, under this name. In Nov., 1884 1885 1886 1887 
1888, default was made in payment of coupons on some of the 1st Receip ¥ x F $ , ‘ 
mort. bonds, both 6s and 419s, and = pew 31, Saggy one —— Smith | net earnin gs. 724.493 644,225 1,221,129 1,442,458 
an enry UC Yergason were appoin receivers eorganization com- | pantale and interaat : , . 
mittee, T. E. Harrison, E. R. Bacon and Jno. H. Davis. The Balt. & Ohio | Rentals and interest = 217,396 = 213,032 = 263,626 = 258,0 
ans & —~ gues popes - soon. : > r $1, ,220,598, ‘yas. se “ Ao tg RS AR > es 
oating de itional is abou (See CHRUNICLE, V. 
x Ae 0). aihe - om. at ock i 8 #5 x6 1005 1 pred, $12, 993, 200 ; ‘par $100. PS nb wo Pa 949,694 857,257 1,484,755 1,700,462 
the first mortgage bonds, ’ per cent, the ance | (nterest on debt 602,540 659,385 702,810 700,675 
bear 419 per cent and are guaranteed by the Balt. & Ohio KR. Co. The] wiscelan — , R208 1 , 
income bondholders ae May oe oe er. awe agg Hn es0uL000 — -~ pntinet one 102,633 79,896 2,133 1,800 
covers 30 miles of main line from pre westerly. e 000 Scio ’ ; 
& Hocking Valley bonds due in 1888 were taken up, and are held for aaa bey tty . ii7'one . Lhe «$97'Sor 


the account of the compavy 
For the year ending June 30, ’88, a report was given iv V. 47, p. 498. 
Report for year ending Dec. 31, 1887, was in CHRONICLE, V. 46, p. 536. 


INCOME ACCOUNT. 








1884. ' 1885. 1886. 1887. 
Gross earnings... .... $1,854,308 $1,705,270 $2,010,406 $2,235,004 
“e aoeninge -. a $445,937 $240,440 $547,463 $622,164 
rseme 
Int. on come meg debt... . $692,072 one. 875 $693,175 $693,175 
Otner int. &miscel. 28,594 1,213 _- > alan 
Total disbursem’ts. $720,667 $694, 488 $693,583  $693,17 
Balance, deficit ...... $274,730 $454,048 $146,120 $71,011 


—(V.46, p. 536; V.47,p. 285, 498, 801; V. 48, p. 37, 66, 100.) 


Clearfield & Jefferson.—From Irvona, Pa. (terminus of Bell’s Gap 
RR.) to Horatio on Kuff. R. & P. road, 37 miles. Road opened Jan., 
1888. Stock, $1.000,000; par $50. Bonds are guaranteed by Bell’s 
Gap RR. Co. which operates the road under lease for 99 years from 1886. 


_laverane. Akron & Columbus ee ik from Huda- 
n, O., to Columbus, O., 144 es, and branch ‘%~ to Janesville, 
50 ) aallies s ston. 195 miles. The Cleve. Mt. Vernon & Del. was sold in 
foreclosure in 1882, and reorganized under this title in Jan.,1886. The 
lst mortgage ponds may be redeemed after 1890, and of "the general 
mortgage sufficient were held to retire the firsts. Gross oeb0e 
in ’86, $542, Aw net, $130,532; charges, $56,828. _ in ’87 
530; net, $151,1 2; surplus over fixed cnarges, $33,901, out of evel 
paid dividend (11g per cent) $60,000. Repoit for 87 Min V. 46, p. 677. 


Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles: 
total, 166 miles. Made standard gaugein Nov.,1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this ey 
wasorganized. Capital stock is $3,067,300 common and $7,582,100 
preferred; par $100. The mortgage of of $2,000, 000.was issued to aia 
the gauge to standard, &c. (See ay --4 The full report for 
year ne oe 30, 1888, was in v4 1p 5 The gross earnings 
for year ending June 30, 1888, were, 433 D, 361; net, $124,675: sur- 

lus over “y rest. $99,25 252. See ful i report in V. 47, p. 533. From 

uly 1, 1888, to Dec. 31, 1888 (6 months), gross earnings were $194,- 
773, against $200, 810 in 1886-87; net, $62,163, a ogzines $68,353. (V. 
46, p. 200, 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664.) 


Cleveland oe -YO Cincinnati & Indianapolis.—Owns 

from Cleveland, O., lumbus, O., 138 miles; Gaa'o.” to Indian- 
apolis, Ind., 203 a ne Delaware, 0., to Springfield, O 50 miles; 
total owned, 391 miles. Leases: Cin. & Spring. RR., ; Levering 
Station to Mount Gilead, 2 m.; Ind. & St. Louis RR., felionenetia to 
Terre Haute, 72m.; St. L. Al. & T. H., East St. L. to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & C 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR.’s main line, and purchased Ind. & Bt. L. R 

In 1883 the Co. acquired control of the Indianapolis & St. L., and Jose 
a new lease of the St. Louis Alt. & Terre Haute’s main line. The sinkin 
fund gee of consolidated _— may be canceled at option o 
holders, and the bonds so stam 
ividends since 1879 have been: ot 1880, 219 per cent;‘in 1881, 5; 
in 1883, 2; nothing since till 1889, 

Range of stock prices since 1882 Re been: In 1883, eer k in 1884, 
28@6919; in 1885, 23069; in 1886, 43145@75\a; in 1 47140268; 
in 1888, 4219@65; ‘in 1889 to Jan. 18, inclusive, 83 60s 

In 1888 gross earnings (including Cin. & Spring. and Ind. & St. 
Louis), partly estimated, were $7,581,339, against $8,056, 008 in 1887; 
net, *3, we 507, against $2,820, 278; surplus over interest and taxes, 
$375,851, against $797,001 in 1887. 

The vente report for 1887 was in the CHRONICLE (V. 46, p. 410.). 

On the C. C. & I. C. proper, the results for four years were as follows: 








oe 











; 1884. 1885. 1886. 1887. 
Earnings— $ $ 

Passenger... .......... 899,435 797,679 849,168 991,445 

DREEERS. 000 cccccccesce 2,518, ah, 2,471,863 2,877,157 3,170564 

Mail, express, &c.. .. 182,038 136,865 194,165 196,380 
Total gross earn’gs. 3,600,346 3,456,407 3,920,490 4,358,389 

Oper. exp. éctaxce, - 2,875,853 2,812,182 2,699,361 2,915,931 

Net earnings. see eeeee 724,493 644,225 1,221,129 1,442,458 








“Additions to property: In 1885, $177,144; in 1886, $18°,418; in 
1887, $422,007.—(V. 46. p. 320. 399, 410, 413, 537, 738, 827; V. 47, 
D. 108, 256, 381, 531, 533, 663, 801. 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m.. and branch to ellaire, O.,6m. The Cleveland 
Tuscarawas Valley & Wheelin — sold in Feb., 1883, and reor l 
as Cleveland Lorain & Whee Common atock is $1,000,000 and 
preferred +S 600,000. There os also $150,000 lst mort. 6 per cent 
bonds (int. J. & J. ), due July, 1895 In’87 gross earnings were $1,102,- 
882; net, $366, 021. Div. 3 p.c. on pref. stock in ’87. (V. 46, p. 609, 676.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
44 miles; total o rated, 125 miles. A new lease was made to the re- 
organized New York Penn. & Ohio RR. till 1962; the rental is $502,180 
~~ year. Dividends have been paid at irregular periods, and amount 

1l or 12 percent per annum. The new bonds in 1888 (trustee of 
mortgage, Cent. Trust Co.) were for eee ees between Cleveland 
and Youngstown, for terminals, and $1,141,000 reserved to retire prior 
bonds in 1893 and 1895.—(V. 46, p. 708; v. 47, p. 593, 596.) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley J unction to Canal 
Dover, leased. The road was foreclosed for the second ~ in May, 
1886, and reorganized, and $2,000,000 new stock issued. In year 
ending June 30, 1887, gross earnings were pay 617; pet, $63,103; 
surplus over interest and rentals $31,382. In 1887-8, gross, $326, 215; 
net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Olio. 


Cleveland & Pittsburg.—(Sce ~~ 4 Penn. _ )—Cleveland, O., to 
Rochester, Pa., 124 miles; sranches— ayard, to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Seas to Pittsburg 
P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 
leased for — years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, ? per cent on "existing capital 
(10 per cent on the oid)’ and $10,000 per year for company expenses, 
the lessees assuming all lixbilities. The sinking funds in 1887 redeemed 
$180,000 consols of 1900 and $44,000 of series A and B construction 
and equipment bonds. 

For the year ending November 30, 1887, the gross receipts were 

3.330,998, andthe deficit to lessee after making all paysacate was 
27, 248, against a deficit of $32,378 in 1886. (V. 48, p. 99.) 


Cleveland St. Louis & Kansas yaw Ag mage ® from Alton 
Ill., with bridge over the Missouri, to Kansas City, 275 miles; an 
from Alton to St. Louis, 20 miles; completed from St. Charles, Mo.. to 
Matsens, 24 miles, and under construction between St. Ch ries and Al- 
ton, 20 miles, and from Matsens westerly 30 miles. Tnois is the ‘entral 
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort- 
gage is Cent. Tr. Co., of bridge mortgage, Holland Trust Co. The latter 
mortgage provides for the oe of tne Mississippi at Alton and the 
Missouri at St. Charles and Arrow Rock; it covers also terminal prop- 
ay A in St. Louis and Kansas City, for which and the St. Louis bridge 
$1,5v0,000 only is to be used, the balance being reserved for the other 
bridges, if required. Stock is $1,500,000; par $100. 


Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles; Golden to State line, 106 miles; Denver Junction to La Salle 
151 miles ; and narrow gauge line from Golden to Georgetown, 35 
miles,and Forks Creek to Central City, 11 miles; leasss line from 
Colorado Junction to Wyoming Stata line, 9 miles; total operated, 328 
miles. [t is owned by the Union Pacific, which holds $ ‘697, 000 of 
above bonds. The mortgage trustees are Fred. L. Ames and Jay 

Gould. Of the old 8 per cents $87,000 are yet out. Stock, 
$6,230,300. Gross earnings in 1887, $1,592.974; net, $634,958; in- 
terest, $336,030; dividend (4 per cent), $249, 212; surplus, $49,71 6. 


Colorado Midland.—/(See Map)—Owns from Colorado Springs to 
New Castle, Col., 233 miles; Aspen branch, 19 miles; Jerome Park 
branch, 15 miles: total completed 1888, 267 miles. At Colorado 

Springs connection is made with Denver and Pueblo over the Denver & 
Santa Fe road, which has just been constructed in the interest of the 
Atchison Topeka & Santa Fe. The stock is $3,000,000; par, $L00. Sea 
abstract of 1st mort, in V. 45. p. 540, and application to Stock Exchange 
in fullin V. 48, p. 69. Central Trust Company of New York is trustee 
of the Ist mort., and F. D. ben of the 2d and 3d morts. Interest on 

2d and 3d mortgages is cumulative, but payment not obligatory till 
1891 and 1893 respectively. From Jan. 1 to Oct. 31 in 1888 (10 mos.), , 





oss earnings were $1,104,418; net, $200,817. (V. 46, p. 289, 677 
38; V. 48, p. 69.) 
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46 INVESTORS’ SUPPLEMENT. (Vou. XLVIIL, 
Subscribers will confer a great tavor by giving immediate nvutice of any error discovered in thase Fables 
. Bonds—Princi - 
Sar caphantaiansaetemn teammns Sacessnosad at”| SEP IMS | ssmomns |e- oT waen [where Paani ane tol Soe” 
For ex on of column headings, &c., see no oO o per en ere Payable ana by 
” on first page of tables. ad.| Bonds} Value. |OUtstanding| “cent. |Payable| Whom. Dividend. 
Columbus Hocking Vailey ¢ Toledo—Stock.......-.-- 325 | ... $100 |$11,696,200 |1338 st’k} .... | sca neneeeee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)....... 324 | 1881 1,000 8,000,000 5 g. |M. & 8./N. Y., Chase Nat. Bank.) Sept. 1, 1931 
Gen. M., g.. on road & Hocking Coal & RR. Co...c; 327 | 1884 | 1,000 1,378,000 6 g. |J. & D. do do June 1, 1904 
Col. & H. V. ist M., (reg. $500,000 by Treas.).c*} 121 | 1867 | 500&c.) 7TeItA. & O. do ° do Oct. 1, 1897 
Col. & H. V 2d mortgage bonds................ c*| 121 | 1872; 1,000 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, Ist M. (Columbus to Toledo) ..... o*; 118 | 1875; 1,000 7 F. & A. do do Aug., 1905 
do 2d M. do  §6‘meneme 118 | 1880; 1,000 ocoe | CL @ DB do do Sept., 1900 
SG c* 85 | 1880); 1.000 7 M. & N. do do May 10, 1910 
Oolumbus Springfield & Cincinnati—1st mort....c}; 45 | 1871} 1,000 7 M. & 8.'Rost.,3 Merchants’ Row! Sept. 1, 1 
Columbus é: Xenia—Stock § 82, p.c. PIP.C.&8t.L.;) 55] .... 50 2 < Columbus, O.,Treasurer| Dec. 10, 1288 
let mortgage......... c* 2 Penn. RR. guar’s lease. 55 | 1860; 1,000 7 M. & 8.'N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
tp -atidenheniinatinetece senieanenintin owe 50 5 M. & N.|Bost.&Manchester,N.H.| Nov. 1, 1888 
Concord & Claremoni—l1st mortgage.......... -... c 71 | 1874 | 500 &e. 7 J. & J.|Bost., Freasurer’s office} Jan. 1, 1894 
Ooncord & Poris.—Stock,7 p.c.ren’!|.99 yrs.Cone’d| 47) .... 100 314g J. & J.|Bost.@Manchester.N.H.| Jan., 1889 
Conn. é Passum.—Stock, 5-p c.ren’l,99 yrs,B.&L.| 147} .... 1 21g |F. & A.|Bost.Safe Dep.& Tr.Co.| Feb. 1, 1889 
Let MOTt@age........ccccccccccs coccccccccccseccsees 110 | 1873 | 100 & 7 A. & O. do do April 1, 1893 
wippi st’k, guar. same div. as Conn. & Pass.; 37 | ... 100 219 IF. & A. do do eb. 1, 1889 
do bonds, guar. by Conn. & Pass......... 37 | 1870; 1,000 62. \J. & J. do do an. 1, 189 
Newport & Richford 1st M., guar. by C.& P.... - 22 1881 | 1,000 5 J. & J. do do Jan. 1, 1911 
Connecticut River—BStock. .....cccccccces cocccccccces .6—h?S 100 2 Q.--J. |Bost.,B.&A.RR.,8pring.! Jan. 1, 18&9 
Oonnecting (Phila.j—1st mortgage, endorsed..... c 7 | 1864 1,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-1-’2-’3-4 
Oorning Oowanesque & Antrum—Debentures ..... c™| 78 | 1883; 1,000 6 M. & N.| Phila. F. 1.T. &8.D. Co.|; May 1, 1898 
Sesinaion é Macon—ist M., gold (12,00 perm.)c; 105 | 1885 | 1000 6 g. |M. & 8.'N.Y., Green & Bateman.! Sept. 1, 1915 
Oumberland ¢ Pennsylvania—l1st mortgage. ....... 38 | 1866; 1,000 6 M. & 8.'/N.Y., Consol.Coal Office}; March 1, 1891 
2d m., sinking fund, (guar.) extended in 1888 ..../; 38 | 1868 1,000 6 M. & N. do do May 1. 1891 
Oumberiand Valley—Stock ($484,900 is preferred).| 125 | .... 50 2 Q.—J. |Phila. and Carlisle. Pa.| Jan. 1, 1889 
Oe Ee Gee IEE. cae 200 cocoveosocescesesoes c* 52; .... | 500&c. & A. & QO. |Phila., T.A. Biddle & Co.| 1904 & 1908 
Southern Pennsylvania, lst mortgage, gold. ...c* 24 | 1870 vous 72. \M. & 8. Phil -delphia. Mar. 1, 1900 
Danbury & Nor.—Stock, 5 p.c. gu. 99 yre. Hous. RR. ey 0. tees 50 214g |F. & A| Bridgeport, Hous. RR. | Feb. 15, 1889 
Ist and 2d mortgages (2d M. due Ju'y 1, 1892).c* 33 |'70-’72' 100 &ce. 7 J. & J. do do July 1,1890-92 
Consolidated Mortgage... cccccccccccccceescces c* 3311880] 1,000 6 J. & J. do do July 1, 1920 
I 0c censeogoccapencancconceesss* c*| 361, | 1883 100 5 A. & O. do co April 1, 1925 
Dayton kt. Wayne € Ch cago—Stock ($15,000,000)..| 250} .... cece (?) —_— SS ie eee eee ee eee . 
































Columbia & Greenville (S. C.)—(See a of Rich. d W. P. Term) 
—The company owns from Columbia to Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m; total 164m. Also owns Laurens RR., 
31 miles. and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. roau 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock. $1,000.- 
000 ; par of shares $1U0; due other companies Sept. 30, 1888, $399,350. 
All the common stock was pledged by the Kichmond & W. P. Terminal 
Co., under its cvllateral trust deed, andin May, ’86, the road was leased 
to the Rich. & Danv. . Co. In year ending Sept. 30, 1887, gross 
earnings on all lines were $°59,4638 ; net, $102,264; interest and rentals. 
$242,176; deficit. $139,912. In 1887-8, gross earnings, $620,073; net 
$193,165; interest and rentals, $247,025; def. $53,86u. (V. 46, p. 699.; 


Columbia & Port Deposit.—Owns from Columbia, Pa., to Port 
Deposit.Md., and branch, 44 miles. Operated by Pennsvivania KR. Co. as 
agent, but arrangement may be terminated on three mouths’ notice by 
either party. Rental, net earnings. Rental in 1887, $61,648; deficit 
under charges. $70,103; in 1886. rental, $81,107; deficit under charges, 
$47,782. Capital stock, $497,100, par $50; funded debt, $1,882, ‘ 
and floating debt (coupons) $1,004,290 iu 1886. 


Columbus & Cincinnati Midland. Line of road, Columbus 
O., to Clivton Val.,O., 71 m. Openedin Novy.,’84. Stock, $2.000,000. 
The company has a 50-years tratlic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1486, $320,259. 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 
fixed charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomervy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; others, 13; total, 325. 

This was a consolidation in July, 1881, of the Columbus & Hock- 

ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘Hocking Coal & KR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgaze of 14584 
covers the road, and is alsoa mortgage on the coal th wt of the 
“Hocking Coal & RR. Co.,”’ whose stock is owned by the C. H. & T. The 
divisional bouds originally hed sinking funds. but upon i-sue of consol. 
mort. of 1881 sinkivg fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company Went under one management, as per the circu- 
lar in V. 40, p. 59/7, and the C. & H. V. guarantees the interest on the 
Ir. & O. C. 1st mortgage bonds. 

In Sept., 188, the suit by this Company to recover $8,‘00,0)0 for 
bonds alleg:d to have been misappropriated by former directors was 
decided against the compauy. In the CHRONICLE, V. 47, p. 530, was a 
report of earuings for year ending June 30, 1588, wita full income 
acevunt, showing sma | surplus over charges 

Dividends riuce 1-31 have been: In 1883, 219 per cent; in 1885, 1333 
in stock; nothing since. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
26% 04519; in 1*87, 15@39%; in 1888, 17@36%; in 1889 to Jan. 18, in- 
clusive, 25 @263.. ; 

‘ — report for 1887 in V. 46, p. 351; income for four years was as 
ollows: 
INCOME ACCOUNT. 




















1884. 1885. 1886. 1857. 
Receipts— $ ; $ $ 
Gross earnings..... 1,842,473 2,311,003 2,361,403 2,595,583 
Net earnings........ 601,819 977,306 966,169 993,684 
Miscellaneous ...... se wnnece "rr oe 11,841 38,485 
Total receipts .. 601,819 977,306 978,010 1,032,169 
Disbursements — 
Int.onbds.&cartr. 866,060 884,564 946,925 979,557 
Int. on float’g debt.. 56,814 61,586 42,832 18,629 
Int. to Pa.RR.on I’se 22,277 22,902 22,>51 24,048 
Miscellaneous ...... coe 1,490 18,720 bnan se 
Tot. disburse’ts. 945,151 97VU,342 1,031,053 1,022,234 
Balance. ....cc.ccce- def.343,332 sur.6,764 def.53,078 sur. 9,935 


e360)” p. 74, 102,351,677; V. 47, p. 50, 200, 353 410 530; V. 48, 
p. 


Columbus Springfield & Cincinnati.—Owns fr ~m Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Lease to Indiana Bioomington & 
Western terminated March 10, 1888, and road has since beeu been 
operated by Cincinnati Sandusky & Cleveland. Capital stock, $1,000,- 
000, par $50. Dividend of 5 per cent was paid ane 6, 1888, out of 
judgu ent agaiust Iniiana Bloomington & Wesiern. (V. 47, p. 108.) 


Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years ‘rom Dec., 1869, in connection road with that to the Pitts- 
burg Cincinnati & st. Louis, which pays 8 per cent on -steck and pro- 
vides for the bonds. Bhe lease is guaranteed by the Pennsylvania 
Railroad Company, whieh owns $365,100 stock. The Coluubus & 
Xenia pays 84%, per cent dividend per annum; 21; per cent March 10, 
and Sept. 10 and Z per cent June 1v and Dec. 10. 





Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles ’ 
Hookset Branch, 3 miles; total owned, 38 miles; leases—UConcord & 
Portsmouth, 47 miles; Alanchester & North Weare, 19 iniles; Suncook 
Valley, 17 miles; Nashua Acton & Boston, 20 miles; total operated, 
141 miles. In Aug, 1888. two suits for sums amounting to $1,100,000 
were instituted against this company by the Manchester & Lawrence 
and Manchester & Lowell companies. 

Dividends of 10 per cent annually have been paid for many years. 

Fiscal year ends March 31. Annual report, in Y. 46, p. 6/7. 


INCOME ACCOUNT. 








1884-85. 1885-86. 1886-87. 1887-88 
Gross earnings........ $1,100,864 $1,971,963 $1.16;3.847 $1,151,446 
Net earnings .......... $106,379 $452,573 $479,475 $362,804 
Disbursements— 
ER $113,319 $112.532 $113,005 $39,700 
Taxes on stock....... . 37.75 36.872 37.359 39,168 
[mprovements, &c.... 104,691 152,314 178,074 132,910 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $405,165 $451,718 $47,438 $361,778 
DEED. cccccdacnuccve ° $1,214 $855 $1,037 $i, 


—(V. 46, p. 677.) 


Concord & Claremont.—Owns from Corcord to Claremont» 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.>» 
15 miles; leases —Peterboro & Hillsboro BR., 18 es; total operated 
89 miles. Capital stock. $412,400. ‘The lease to the Boston & Lowell 
RR. having been held invalid, this 10ad was operated independently 
until Nov. 1, 1837, when the Boston & Maine began to operate it under 
coatract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4042 miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 yeara. Stock was increased from $350,000 to 
$500.000 in October, 1838. Lease rental is $25,000 a year, which gives 
7 per cent a year to present stockholders. There is no debt. V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Kailroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1837, this road was leased 
to, the Boston & Lowell for 9Y years on a basis to pay C. & P. 
atock 5 percent per annum for ten years and 6 percent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since 1680 have been: In 1881, 5 per cent; in 1832 
and 1883, 6; in 1884, 549; in 1885 and since, 5. 


Connecticut Biver.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; total 56 miles; al-o leases and 
owns sto k of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 
miles, but keeps accounts separate. In year ending Sept. 30, 1887, 
gross earnings were $939,742; net income over rentals and interest, 
$219.59; iu 1887-88. gross, $987,237; net $197,019; total available 
reven'e, $245 452. Dividends since 1876 h»ve heen: From 1877 to 
1885, 8 per cent; in 1886, 10; in 1887 and 1888, 8; in 1889 to date, 2, 
—(V. 45, p. 572, 791; V. 46, p. 510; V. 47, p. 625.) 


Connecting i: “ae gn ee from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50) 
and interest on $991,000 funded debt. The bonds are issued in series 
ABCD and E., maturing respectively in 1900-1,’2,’3 and’4. Penn. 
RR. owns $1,277,700 stock. 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y.» 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Coming | RR. andthe Wellsboro RR. June 1, 1874 
tne Cowanesqgue Valley .- was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 13 

er cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Centrai is over the road of this er 
which jointly guarantee the bonds of the Pine Creek Ra lroad 
Company. Earuings in 1885-86, $614,688; net, $202,202; rental 
ere C. C. & A. RR., $150,000; surplus to lessee, $52,208, Earnings in 

386-87, $651,367; net, $174,370; rental paid C. C. & A., $150,000; 
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 


Covington & Macon.—Owns from Macon, Ga., to Athens, Ga 
105 miles. Kouds are issued at the rate of $12,000 per mile and 
capital stock $12,000” per mile. Douglass Green, 78 Broadway, N. Y. 
City, is Pres’t.—(V. 46, p. 173.) | 

Cumberland & Pennsylvania.—Owns from Cumberland,Md. 
to Piezmonut, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomae 
River Md., 82 miles; leuses—Martinsburg & Potomac RR., 12 miles; 


Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR, 
23 miles; controls Mont Alto RR.,18 miles, but accounts kept sep 
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48 INVESTORS’ [Vou. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. a INTEREST OR DIVIDENDS. Bonds—Prinei- 
For explanati " 1 h ss &o notes — -% gd Amount Rate per| When Where Pa pee b sg ei 
on of column he , &C., BEE Oo o > 
on first page of tables. Road.|Bonds.| Value |OUtstanding| “Cent. |Payable| Whom. 4 Dividend. 
é Mich.—Com. stock (348 % guar.C. H.&D.).; 152) .... $50 1% |A. & O.IN. Y., Winslow, L. & Co} Oct., 1888 
erred stock, (8 percent. guar. C. H. & D.)....; 152 | 1871 50 2 —J. do do Jan., 1889 
Consol. mort., ee. prine’l & int. by C. H. & D..c} 142 | 1881 1,000 5 J. & J. a? do Jan. 1, 1911 
Toledo Depot a ---- | 1864 ames 7 M. & 8. do do March 1, 1894 
Dayton & Union—Ilst M., fund (not drawn). 32 | 1879 | 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.) Dec. 1, 1909 
Income mortgage bonds. ...........-...--ce-eeeee- ---- | 1879 | 1,000 6 eS reer After 1910 
ton é Western—lst M., guar. L.M.andC. &X.c} 37 | 1864); 1,000 6&7 J. & J.\N.Y., Bank of America.| Jan. 1, 1905 
ware—Stock—6 p.c. guar. till ’98,P.W.&B.|; 100 .... 25 3 I. & J.| Dover, Co.’s Office. Jan., 1889 
- 9 bonds, convertible, guar. P. W. & B..c*; 85 | 1875 | 500 &c. 6 J. & J. Phil., Fid. I.T.&.8.D. Co.| July 1, 1895 
Del. é na Br.—S8tock—8 % £Uu., Phila. & Read.. 31 “eee eeee 2 Q.—F. Phila., 240 So. Third St. Nov. 15, 1888 
MD MRREOEED. cccoccccoscenssococes cooscsecosesecee c|} 27) 1875 — 7 F. & A.|Phila.,Guar.T.&8.D.Co.| May, 1905 
ist mort. on Trenton Br., 2d mort. on main line.r 4 | 1879 oni 6 M. & N. Philadelphia. May 1, 1899 
Delaware Lackawanna ¢@ Western—Stock.........- 886 | .... 50 1% | Q.—J. |N. Y., 26 Exchange Pl.| Jan. 2i, 1889 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 sane 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible........... sese | Ee , 7 J. & D. do do June 1, 1892 
Del. Maryland @ Va.—June. & B’kwater—lst mort. 44 | 1860 tone 4 J. & J.|Phila., 233 So.Fourth 8t 1890 
Junc. & Breakwater, 2d mortgage .............. c*| 44/1879); 1,000 4 F. & A. do do 
Breakwater & Frankford, lst mort., to State..... 19 | 1873 antes 4 J. & J. do do 1898 
Worcester Railroad, lst mortgage.......... CE 1876 | 500&c 4 A. & O. do do 1896 
Denver ¢ Rio Grande—Stock ($45,500,000) ......... * 100 siete Pee ee Oe Oe Hee OO tee 
Pref. stock, 5 per ct.. non-cum. ($28,000,000) ..../1,462 a ly .---_ |Office, 47 Wm. 8t., N.Y.| Nov. 12,1888 
lst mort., gold, 8 EEE c*; .... | 187C | 500ac¢ 7 2. |\M. & N.\N. Y., 4th National Bk.| Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000) ....c‘&r|1.468 | 1886 | 500&c 4g. \J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g..c*&r|1,468 | 1888 500 5 g. |J. & D. do do June 1, 1928 
Denv.é R. Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 370 | 1881 | 1,000 6 g. |M. & 8.|N. Y., 4th National Bk.) Sept. 1, 1911 
Coup. certs. (see V. 41, p. 273) pa} able a‘ will....| .... | 1885 eee 5 M. & 8. do do ept. 1, 1895 
Denver South Park & Pac.—1st M. gold, sinking fd.| 150 | 1876 | 1,000 7 M, & N.|N.Y., London& Frankf’t} May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ .--- | 1880; 1,000 6 g. \J. &.J.|N. Y.,Winslow, L. & Co.| Jan. 1, 1921 
Denv. Tex. & Ft. Worth—1st M. ($20,000 p.m.)gold.c*; 225 | 1887 | 1,000 5 g. |M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1937 
Denver Texas & Guif—l1st M. ($20,000 p. m.).....c&r| 138 | 1887 /1,000&c 5 g. |A. & O.| N.Y. Co.’s Agency. April 1, 1937 
Des Moines & Fi. ge—1st mort., coup., guar..... 88 | 1874 | 1,000 4 J. & J.\N.Y.,Chic. R.I.& Pac.Co| Jan. 1, 1905 
ist mortgage, incom, guaranteed by C. R.I. & P. 88 | 1874) 1,000 249 J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 |} 1881 : 1,000 4 J. & J do do June 1, 1905 
arate; total controlled and operated, 143 miles. Owns or leases sev" EARNINGS AND EXPENSES. 
eral pay | roads, in all about 43 miles. Of the stock, $975,800 com” 1884. 1885. 1886. 1887.’ 
mon and $237,200 preierred is owned by Penn. RR. Co. Large advances- 


have been made to branch roads. 

In 1886 gross earnings on the main line were $733,708; net, $185,- 
585; in1887 gross earnings, $774,476; net, $187,051; surplus over fixed 
charges, $165,411; dividends (8 per cent), $142,228. 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 261g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 3619 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Road from Dayton,O.,to Iron- 
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del- 
oy: 96 miles; total, 258 miles, and projected 43 miles from the main 

eto Fort Wayne. This company was formed in June. 1887, by con- 

solidation of the Dayton & Ironton and the Dayton & Chicago. Stock 

authorized, $15,000,000. It belonged to the Ives schemes. In March, 

1888, R. D. Marshall was appointed receiver, and certificates for $369,- 

nr i. = Zimmerman, President, Cincinnati.—(V. 46. p. 102, 320, 
’ , ° 


Dayton & Michi -—Owns Dayton, O., to Toledo, O., 141 m., and 
leases Deshler to Findiay, 11m. Leased May 1, 1863, in parece to 
the Cin. Ham. & Dayton. Lease amended Jan. 23,1870. The rental is 
the interest and sinking fund of debt, and 8 per cent on preferred stock 
and 31g per cent on $2,128,600 common. Of the common stock only 

2,128,600 is guaranteed 31g by C. H. & D. Profit to lessee in 1883-84, 

161,990; 1884-85, $196,337; 1885-6, $215,219; 1886-7, $276,562; 

1887-8, vase - Due lessees for aavances, March 31, ’88, 
$714,475. (V.47, p. 708.) 


Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind.’ 
82 es; leases Dayton to Dodson, 15 miles; total operated, 47 miles: 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ 
ized as now Jan. 19,1863. Operated by trustees since December 23’ 
1871. Capital stock, $86,300; par, $50. In year ending Oct. 31, 1887’ 
gross nge, $174,493; net, $76,898; surplus over charges, $48,259. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 es, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewal forever, to Little Miami, and carried with 
that road in the general lease to the P. C. & St. L. The lessees are 

ual owners and are answerable for all obligations. Of above bonds 
$32,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar wg Line), 84 miles; branches, 16 miles; total operated, 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co.; rental 30 per cent of 
cent. In year ending Oct. 31, 1888, + on were $918,470; net, 

275,541; interest and dividends, $131,637; surplus, $143,904. In 1886- 

» gross, $736,055; net, 30 per cent gross earnings, $220,817; interest 
and dividends, $131,550; surplus, $89,267. One-half of each year’s 
surplus goes to lessee as per lease. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and P elphia. In ry 4 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
pe interest and 8 per cent on stock after May, 1883. Gross earnings 

887, $764,566; net, $407,159; surplus to lessee, $149,279. 


Delaware Lackawanna & Western.—(Sce Map).—This company 
operates under lease an extended system of roads in New York, Penn- 

lvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser oe Pa., 5 miles; le lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse ad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12’ miles; 
controlled and Sperated—Ayrasnee Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 








stock, butin the dull times 1876 to 1880 no dividends were paid; in }. 


1880 3 eo cent was paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 
1885, 7%; from 1886 to 1888 iuclusive, 7; in 1889, to date, 1%. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i219; 1873, 79122106; 1874, 99@11238; 1875, 10642.@123; 1876, 
6419012038; 1877, 307377: 1878, 410617; 1879, 43@94; 1880, 68s 
@11044; 1881, 107@131; 1882, 116445@1504%4; 1883, 11115@131}9; 1884, 
86% 213318; in 1855, 825g@1295g; in 1886, 115@144; in 1887, 1231!e@ 


oss earnings, but stock must have 6 per M 





139%; in 1888, 12312 @1451g; in 1889 to Jan. 18, inolusive, 13915@144%x, 
The report for 1887 was in CHRONICLE, VY. 46, p. 253. 


Gross rec’ts all sources... 31,311,992 31,091,677 32,342,865 39,845,857 
Operating expenses..... 23,003,147 23,220,572 24,954,433 30,694,000 











Betterments, equip., &c.. 385,033 443,182 164,029 810,061 
—<— 

Total expenses...... ee. 23,393,180 23,663,754 25,118,462 31,504,068 
Net receeipts..... pensevece 7,918,812 7,427,923 7,224,403 8,341,796 

INCOME ACCOUNT. 

884. A, 1886. 1887. 
Net receipts.............- 7,918,813 7,427,923 7,224,403 8,341,796 
Interest and rentals..... 5,113,322 5,187,089 5,186,711 5,203,419 
Balance, surplus......... 2,805,490 2,240,834 2,037,692 3,138,377 
A cinchee og¢avigue 2,696,000 1,965,000 1,834,000 1,834,000 
Rate of dividends ....... 8 74, 7 7 








Balance after dividends. 709,490 275,834 203,692 1,304,377 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1887. 


A ssets— 1886. 
RE.,buildings,equipm’nt, $ $ 

coal lands, &¢ ..-...-...-.. 34,250,418 34,508,047 34,496,431 34,669,226 
Stks and bds.own’d,cost. 5,449,713 5,374,918 4,770,654 5,735,779 








Net cash and cur. ace’ts. *527,121 *357,562 *897,331 *1,037,985 
Materials, fuel, &c....... 1,049,712 941,372 1,221,174 1,246,976 
Ec nutistinmmtinciniied 41,276,965 41,181,899 41,385.590 42,689,966 
Liabilities— 

LTE ——— 26,200,000 26,200,000 26,200,000 26,200,000 
Fundea debt.............- 4,044,900 3,674,000 3,674,000 3,674,000 
Surplus account.......... 11,032,065 11,307,899 11,511,590 12,815,966 
Total liabilities....... 41,276,965 41,181,899 41,385,590 42,689,966 





* Net balance between liabilities and assets. 
—(V. 46, p. 133, 201, 253, 610; V. 47, p. 161, 594, 776.) 


Delaware Maryland & Virginia.—Road extends from Harrin 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In J uly, 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the Penn. RR. 
system. In year ending Oct. 31, 1888, gross earnings were $197,107; 
net, $25,668; deficit under interest, $24,332, against $38,853 in 1885-7. 


Denver & Rio Grande (3 feet.).—(See Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and HotSprings; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 

oro, Espanola, Del Norte and Wagon Wheel Gap; total Jan., 1888 
1,462 miles. Small branches since completed. The standard gauge and 
road with third rail exceeds 500 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and sold for $15,000,000. rganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,000 consol. gold bds. (U 8. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old,bonds when due and $6,900, 
000 retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,000 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
Westera, or to build the line to Ogden, and $4,359000 of pref. stock re- 
served forthe same purpose. The preferred stockbolders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are _ 
out of net earnings for two full years on the preferre1 stock, after w 
the directors shall be chosen by all the stockholders. See abstract o 
consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888, the improvement mortgage for $5,000 per mile was 
issued for laying t rail and other improvements; trustee, U. 8, 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 

Dividends on pref stock have been: In 1887, A nes ceut; in 1888, 

mpgs in cash. 








219 per cent in cash and 144 in scrip, subsequentl 

The range of stock prices since es en: Common in 
1886, 14% @35% (assessm’t paid); in 1887, 2016232%; in 1888, 15223; 
in 1889 to Jan. 18, inclusive, 171321715. Preferred in 1886, 53% 0637 
in 1887, 527g@68%s; in 1888, 4344@554; in 1889, to Jan. 18, incl. ,44@45, 

Report for 1887 in CHRONICLE V. 46, pp. 572 and 574. 

From Jan. 1 to Gct. 30,1888 (10 months earnings were eee 

















), 88 4 
466, against $6,518,957 in 1887; net, $2,119,423, against $2,703,395. 
Earnings, expenses, &c., for four years were as follows: 

1884, 1885. 1886. 1887. 

Miles operated Dec. 31... 1,317 ms ed 1,317 —_— 
Total gross earnings ..... 5,952,103 6,119,054 6,738,077 7,983,418 
Operating expenses...... 3,758,530 3,935,273 4,227,417 4,742,048 
Net Carnings.... ...cc.c0- 1,793,573 2,183,781 2,510,660 3,241,370 
Other receipts..-......... 34,40L 67,227 46,740 41,997 
Toal income........... 1,827,974 2,251,007 2,557,405 3,283,637 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































, . . z ‘ Butts~- PTC 
ei DESCRIPTION Miles | Date | Size, or peers INTEREST OR DIVIDENDS \pal, When Due, 
For explanation of column headings, &c., see notes} of of Par | outstandine| Pate yee When | Where an. and by| Stocks—Last 
on first page of tables. Road.| Bonis} Value. S| Cent. |Payable| hom. Dividend. 
Detroit Bay City @ Alp.—1st mort., gold........... c*| 218 | 1883 | $1,000 6 g. J. & J.N. Y., Farm, L.& Tr. Co} Jan. 1, 1913 
Detroit Grand Haven & Mil—1st equip. m., guar...c*; 189 | 1878 4 6 A. & O.\N cae ee Bk.Com&Lo/} Nov. 14, 1918 
Consol. mort., guar. by Grand Trunk of Can.....c*} 189 | 1878 | 200 &c. 6 A. & O. o 0 Nov. 15, 1918 
Det. Hillsdale & 8, W.—Stock, 4% rental,L.8.&M.8.| 657) .... 100 2 J. & J.|\N. Y., Farm. L. & Tr.Co| Jan 5, 1889 
Detroit Lansing & North.—Stock, common.... ...... SSE | ccee 100 3 EF. & A. Boston. Feb, 15, 1887 
Preferred stock, (Aug.,’88, dividend was passed).| 321] .... 100 349 |F. & A.|Boston, 26 Sears Bidg.| Feb. 15, 1883 
Conscl, mortgage (1st mort. on 163 miles)......c*| 222 | 1877 | 500 & 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Tonia & Lansing, Ist M. Lansing to Greenville.c* 59 | 1869 | 1,000 8 J. & J. do do July 1, 1889 
Saginaw & West. lat M., endorsed, gold....... .c*| 4311883) 1,000 6g. \J. & J. do do July 1, 1913 
lst M., Gr. R.L. « D.,ist. $20,000 p.m., guar. ..c*| 53 | 1887] 1,000 5. M, & 8. oe en Sept. 1, 1927 
@ Sioux Oity—Stock........ ..2.-202 -eeeeee LGD 1 cece 100 lg .-.. |N.Y.,Office,216 B’dway.| Jan. 22, 1889 
let mortgage, 2d division............-...-.--ec-ee- 43 | 1864 | 500 &c. 7 J. & J. do do July, 1894 
fowa Fa'ls & Sioux City, lst M. Ia.F. to S8.City...| 184 | 1869 | 500 &c. 7 A. & O.|N.Y., Park Bx. B’lding.| O3°. 1, 1917 
Duluth & Iron Runge—1st mortgage ....... .---C&r, 118 | 1487 | L,Ovvd&e 5 A. & O.'N. Y.. Oifice, Mills Bldg.| Ovt. 1, 1937 
Dul. Red Wing & So.—1st M., g.. $20,000 p.m..c*&r} .... | 1-88] 1,0 0 (2) g. |J. & J. New York City. Jan. 1, 1928 
Dul. So. Shore & Atl.—Stock, $10.000,' 00 is pref...| .... | -..- 100 | 22,000,000 eens ecac ee 8h ae ee 
ist mortgage, cold ($12,001) per mile)......... C&r| .... | 1887] 1,090 4,000,000 5g. |\J. & J \N. Y.. Chase Nat. Bank | Jan. 1, 1937 
1st con. M. gold, $20,000 p. m............ --2-C* kT} .... | 1888] 1,000 :?) 5 g. iJ. & D. New York City. June 1, 1938 
Dunkirk Altegh. Val. é Pititsourg—1st mort., gold.c|} 90) 1870); 1,000 7g. \J. & D.|N.Y., N.Y. Cont. & Hud.| June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..c} 90) 1872); 1,000 7 A. & O. oO do Oct. 1, 1900 
East Broad Top.—ist mortgage..........- SP ga r 30 | 1873 1,000 4 J. & J.|Philadelp’a, Co.’s Office.; July 1, 1903 
Kasi Pennsylvania—Stock, 6 % gu. 999 yrs.,PhiL& R Sail cscs 50 3 J. & J.| Phila, P. & R. RR. Jan., 1889 
New let mortage. ........ ccc ccccccsccce iene c*| 36 | 1888} 1,000 4g.M.&8 do do Mar, 1, 1958 
East Tennessee Virginia & Georgia—Common stock. 1,083 | .««. 100 eens case |... esemanocen coneceas 
1st preferred stock (5 per ct. non cum.)........... 1,083 | .... 100 f ---- | Office, 10 Wall Street. | Dec. 10, 1888. 
2d preferred stock (5 per ct. non cum.)............ 1,083 | .... ae oosi —ait ~~ sddenieies 1, {Ea ? anne 
Consol. mort.. gold (for $20,000,000) ..... o----C&r} .... | 1886} 1,000 5 @. |M. & N|.N. Y., Chase Nat. Bank.| Nov. 1, 1956 
Cons. M.,**Divis’)”’ z.( bristol. Tenn .toSelma,Ala)c*} 552 | i880] 1,000 52. iJ. & J. do do July 1, 1930 
Old 1st m.s.f. (Bristol, fecn.via Chat.toDalton,Ga)| 242 | 1870; 1,000 7 J. & J. do do July 1, 1 4 
let ext. M., g, ($20,0 0 p. m.) for $15.000,0600.c&é&r} 50) 1887) 1,000 5 2. J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...c&r) .... | 1388 | 1,000 5g. |M. & 8. do do Sept. 1, 1938 




















1884, 1885. 1886. 1887. 
Disbursements— $ 
Interest on debt..... . dibenes 677.697 1,405,775 
Ren’lof D.R.G.W.RR. _........ 572,364 nadia ° - mumeebee 
Taxes and miscellan’s 225,213 *520,928 307,542 
Total disbursements... ........ 572,364 1,198,625 1,713,317 
Balance, surplus... = ........ 1,672,643 1,358,775 1,570,052 





« July 12 to Dec. 31 only in 1886, 

Out of the surplus for 1857 was paid $1,182,500 for dividends and 
$250,524 for betterments, leaving a surplus for the year of $137,023. 
—(V. 46, p. 228, 254, 448, 510, 572, 574, 677, 733, 819; V. 47, p. 228, 
381, 442, S01.) 

Denver & RioGrande Western (narrow gange).—f See Map.) 
—The mortgage covered lines in Utah Ter., about 469 miles in all, of 
which there have been completed—Colorado State Line to Ogden, Ut., 311 
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, 
16 miles; P. V. Junction to coal mines 19 miles; other branch.s. 9 
miles—total, 373 miles. The stock issued on 469 miles is $7,500,000. 
About $1,000,000 bonds were issued on road only partially completed. 

Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shall be paid one-lialf in cash, full interest being resumed with Sept., 
1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current payment of coupons and $195 matures Sept. 1, 

95, but it muy be redeemed at Co’s option by payment in full, and no 
dividend on «tock can be} aid til: itis redeemed. The fullinterest on bonds 
ig $414,000, but under the plan it will be $263,925 in 1838, $428,283 
in 1889, aud afterwards $414,000 on the bonds, and 5 per cent on the 
funding certificates amounting to $67,275, making the total mterest 
parge per year $431,275, as the principal of certificates will be $1,- 
15,000, if all are then outstanding, 

From Jan. 1 bt» Nov. 30, 1888 (11 mos.) gross earnings were $1,245,- 
736, against $1,079,384 in 1887; net, $353,234, against $320,186. The 
annual report for 1557 was in V. 46, p. 535. 

Inthe year 1837 gross earnings were $1,181,324; net $341,987; sur- 

plus over interest, $74,227. (V.46, p. 254, 413, 536, 771, 801.) 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacijfic).—Denver, Col., to Baldwin Mines 219 miles; Garos to London 
Junction, 16 miles; Como to Leadville, 63 miles; Bear Creek Junction 
to Morrison, 1v miles; other branches, 17 miles: total, 325 miles. Stock 
owned by Union Pacific is $6,135,100 out of $5,235,400, and consoi. 
mort. bonds $2,797,000. The U.P. operates the road, but has made no 
guaranty ofthe stock or bonds; on Nov. 1, ’88, the interest was defaulted, 
and a committee of bundholders appointed. Foreclo ure suit was begun 
on the conso:. mort. From Jan. 1 to Nov. 30, ’88, (11 mos.), gross earns. 
were $991,657, against $1,192,467 in 1887; deficit, $50,696, against 
eurplus of $106,5-2. In 1886 deficitunder interest, &c., $347,804. In 

887 gross earnings, $1,232,652; net $19.563; deficit under interest, 
&o., $289,430. (V. 45, p. 25; V. 47, p. 531, 563, 494. V. 48, p. 67.) 

Denver Texas & Fort Worth.—(See Map of Ft. W. & Den. 0.)— 
Operates “ Pan Handle” route from Denver, Col., to Fort Worth, Tex., 
$02 miles, with branches 57 miles, opened for business in March, 1 
penpeny owns from Trinidad, Col.,to Texas State line, 125 m. uses 
third rail over the Denver & Rio Grande from Pueblo to Trinidad, 100 
m.(and branches 57 m.),ana controls the Den. Tex. & Gulf, Denver, 
Col., to Puebio, 126 m.,with branches 13 m., and the Fort Worth & Den- 
ver City, Texas State lme to Fort Worth. Texas, 450 m By an exchange 
of stock in 1888 control was obtained of all the $8,985,000 stock of tha 
Fort W. & Den. City, gy Y abouc 5,000 shares, and the entire issue, 
$3,260,000, of Den. Tex. & Gulf stock. 

The company’s own outstanding stock is $18,000.000 (par $100) and 
@ large majurity of it is deposited in trust with the Mercantiie Tr. Co. to 
be voted on as a committee of nine stockholders shall direct. The Trust 
Co.’s certificates, entitling the holder to dividends, are issued in its 
stead and listed on the Exchange. Of the lst mortg. bonds $1,000,000 
were issued to provide for coustruction and equipment on the D. & kK. G. 
third-rail bne Trinidad to Pueblo; $200,000 for terminals in Pueblo and 

nidad, and balance at $20.000 per mile on new road. Tru-tee of 
mort. Mere. Tr Co. Sidney Dillon, President, No. 1 Broadway, N. Y.-- 
—(V. 46, p. 413, 573, 707; V. 47, p. 256, 285, 802; V. 48, p. 37, 67, 70.) 

Denver Texas & Gulf,.—(See Map of Ft. W. & Den. C.)—Denver to 
Pueblo, 126 miles. On diar. 18, 1886, the Denver & New Orleans road 
was sold and this company organized. Extensive terminal grounds in 
Denver and coal lands at Franceviil+ are covered by the tirat mortgage. 
Bonds are $-0,000 per mile aud $2410,0vu0 for terminals, &c. Trustze of 
mortgage is Mercantile Tr. Co. (V. 46, p. 413; V. 47, p. 256, 802.) 

Des Wloines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, connecting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased from Jan. 1, 1887, to the Chicugo Kock Island & Pacific, for 
19 years atx rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the ist mortg. and extension bonds, and 
21g p. c. per annum on the incomes, and read was delivered June 2, ’87. 
In 1287 reutal was $104,880. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
RR., to Alpena, 10d. miles; Loon Lake Branch, 24 m.; Mud Lake 
Branch, 20 m.; other brauches 6¥ miles; total road 218 miles. Has a 
tratlic contract from Mich. Central. Au extensiou to Sheboygan is pro- 
posed. Stock authorized is $2,000,000, issued $1,670,000; par, $100. A 





i 








dividend of 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol- 
lins & Co.,N.¥. From Jan. 1 to Nov. 30 (11 mos.) in 188% gross earns. were. 
$128,115, against $435,666 in 1837; net,3$156,652, agaiust $193,222, In. 
1837 gross earnings were $459,270; net, $205,430; surplus over charges,. 
$86,860; dividends (4 %) $66,800.—(V. 45, p. 83; V.46, p. 74, 75, 199) 


Detroit Grand Haven & Milwaukee.—Owns from Detroite 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of, 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878., 
The bonds were guaranteed by the Great Western of Canada. Stock, 
$1,500,000; par $50. From Jan. 1 to Nov. 30, 1288 (11 mos.), grosg,. 
e:+1n’s were £210,356, against £227,031 in 1887; net, 251.400, againsé . 
£59,971. Gross earnings in 1886, $1,244,033; net, $372,773. In 1887, . 
gross, $1,194,309; net, $323,771; surplus over fixed charges, $74. 

Detroit Hillsdale & Southwestern,—Owns trom Ypsilantf,, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold. 
in foreclosure Dec. 28, 1874, and this company organized by the bond-. 
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich, ° 
Southern Co.; the rental is $54,000 per year —4 p. ct. : 

Detroit Lansing & Northern.—Owns from Grand Trunk, 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, . 
to Big Rapids, Mich., 63 miles; Belding Branch, 14g miles; total owned, 

22 miles. Leases: Grand Trunk Junc. to Detroit, 3 miles; Lansing — 
to No. Lansing, 1 mile: Saginaw & West. RR.—Alma to Howard City, — 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ladge, 53 
miles; total operated, 321 miles. The Detroit Lansing & Lake Mich. 
was foreclosed in 1876 and this compsny formed. Dividend; since 1876 
have been: On cummon stock in 1880, 6; in 1883, 6; in 1484, 6; in 1887, 
3; in 1883, nil. On preferred stock in 1879, 9 per cent; from 1880 to . 
1834, ine.,7 per cent; in 1885, 549; in 188€, 8%; in 1887, 7; in 1888, 314. 

In 1887 gross earnings were $1,147,159; net, $451,015; 1:6 rest, $273,- 
696; dividends (7 per cent ou pref.), $175,700; surplus, $1,649. (V. 46, 
p. 171, 770; V. 47, p. ZL.) 

Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa . 
Falls, 143 miles; iowa Falls to Sioux City, 184 miles; Manchester to. 
Cedar Rapids, 42 miles; Onawa, Is., to Sioux Falls, Dak , 155 miles; 
total 524 miles; and leases Cedar Falls & Minnesota, 76 miles The 
present company was formed in 18388 by consolitation of old company 
with Iowa Falls and Sioux City. In April, 87, a controlling interest in 
the stock was sold to [il. Cent. Since Oct. 1, ’87, this road, previously 
leased by Ill. Cent. has been operated by its own officers, and earu’s nest . 
included in those of the [l!. Cent. A saitto annul the Cedar Falls & 

inn. RR. lease is pending. . 

In Oct., 1888, ths stock was increased from $5,000,010 to $2,909..000, 
in order to absorb the Iowa Fal:s & Sioux City, Ced. Ra». & Chic and 
Cher. & Dak. RRs. See V. 47, p. 440. (V.45,p. 472, 768; V. 46, p. 38, 
448; V.47,p. 440.) 

Duluth & Iroa Range.—Owns Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 1847, and above mortgage was authorized at the 
rate of $25,000 per m:le for construction and $7,UV00 for equipment, 
the Metroprlitan Trust Co. of N. Y. being trustee. There are also $3,- 
500.000 of income certificates and the stock is $5:'0,009. ‘There is a land 
grant from Minnesota of about 06,000 acres. The Minnesota Iron Co. 
owns the stock, the income certiticates and $400,000 bends. FromJan. 
1 to Nov. 30, 1888 (11 mos.) gross earnings were $633,015; net, $245,- 
857; surp. over charges, $0,459. In 1887 ero-s earnings were $590,- 
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President. 
—(V. 45, Dp. 472; V. 46, D. 218. 255, 371; V. 48, Pp. 70.) 

Duluth Red Wing & Southern,—Projected from Duluth via 
Red Wing, Minn., and sioux City, Lowa, to a point opposite Omaha, — 
Neb. Under construction from Red Wing southerly. Trustee of mort 
gage is Central Trust Co, President of Company, F. W. Hoyt. 

Duluth Svuth Shore & Atiantic—(See MNap).—Dulut to Sault 
Ste. Marie, 403 nules (vf which 43 miies from Duinth to [ron River is 

in common with Northern Pacific, and 46 miles from Nestoria to 
Mangueste is teased in perpetuity from Marguet‘e Houghton & Ontona- 
on lway); Soo Junction to St. Ignace, 43 mules, and M. H. & On. 
fines not included in above, 114 miles; total, 566 miles. At Sault Ste, 
Marie connecti:n is made by bridge with the Canadian Pacific, and 
with the Grand Trunk whenit reaches ths Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and property. Owns substantially ail the pref. and common 
stocks ef the Marquette Houghton & Onton. RR, 160 miles, which it 
leases in perpetuity. S-e abstract of first mortgage, V. 45. p. 274. 

In July, 1888, a controlling interest in the D. 5. 8S. & A. stock was 
sold 10 Can. Pa;. parties. (See V.47, p. 50.) Pref. stock is 6 ».c., non-cam. 

The consol. murt. (trust: e Ceut. Tr. Co.) was issued in 1888 to provide 
for extensions, equipment. ete., $4,000,400 hoing reserved for lst mort. 

In 1887 gross earnings on 307 miles were $1,465,089 ; net, $569,066 ; 
surplus over M. H. & O. interest aud dividen !?, $1 +1,189. 

—(V. 46 p. 74, 320, 353, 537; V. 47, p. 50, 218, 703.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusvilie, Pa., 91 miles. A consviidation of the Dunkisk 
Warren & Pittsburg and Warren & Venango in 1872. Leased fur 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Rental is interest on bonds. Capital, $1,300,060; par $100. 
There is usually an annual deficit below the interest charge, but the 
N.Y Cent & Hud. Riv. Co. holds $2,324,600 of the securities. In year 
ending Sept. 30, 1887, gruss earuings were #2:7,567; deticit under 
operating expenses, $7,590. In 1887-88 cross, $204,-34:; net, $4,103. 

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
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RAILROAD STOCKS AND BONDS 
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; NTE | Bonds—Prinei 
DESCRIPTION Miles | Date | Size or Peatay, INTEREST OR DIVIDENDS. pal, When Dua. 
for explanation of column headings, &c., see not®%| of of Par Outstanding Rate per| When |Where rare. and by; Stocks—Last 
on first page of tables. Road. |Bonds.| Value. Cent. /|Payable| hom. Dividend. 
East Tenn. Va.d Ga.—( Cont.)—Ala. Cent.,1lst, gd.,cp. 95 | 1879 | $1,000 | $1,000,000 6¢. |\J. & J.\N. Y., Chase Nat. Bank.| July 1, 1918 
Knoxville & Ohio, 1st mort., gold ............... c*} 66) 1885}, 1,000 2,000,000 6¢.\J. & J. do do July 1, 1925 
East é West Ala. —1st cons. M., gd ($15,000 p. m.).c*; 112 | 1886; 1,000 1,725,000 6 g. |\J. & D.; Last paid Dec., 1887. | Dec. 1. 1926 
Bastern (Mas2.j—StOck. ........cccccccccccccccccccces Bae | ce-« 100 | 4,997,600 41g .-.. |Boston, Of. Easteru RR.|} Dec. 15, 1887 
Preferred stock, 6 per cent, not cumulative.......) .... | 1886 100 3,149,600 3 WwW. & S. do do ept. 1, 1888 
Essex RR.1ist mort. (extend. for 5 yearsin ’86)..c} .... | 1851 | 100 &c. 194.400 414 |M. & 8. d> do Sept. 15,1891 
Certa. of indebt. 1st m. s.f.$100,000 y’ly, notdrn.c} .... | 1876 | 500 &c.} 9,880,000 6 g. |M. & 8.|Bost.,Shaw’ut Bk.&Lon.| Sept., 1906 
Debenture bonds (for $900.000), for refunding..c} .... | 1837 ot il. 4144 \M.&S8.|} Bostonand Lonion. Sept. 1, 1906 
Eastern (N.H.)—8t’k, 419 p.c.ren’itill1938,E.Mass.; 16] .... 100 2% |J. & D.| Boston, by Treasurer. | Dec. 15, 1888 
Eel River—Stock, 2 (to 3 p. c.), guar. by Wab. West. | eee 100 1 A. & O.| Boston, by Treasurer. | Oct. 1, 1888 
Elizabeth. Lex. ¢ Big Sandy— 1st m..,g.,8. f., not dr..c} 110 | 1872; 1,000 6 g. |M. & 8.) N. Y., Mills Building. | Mar. 1, 1902 
Eimira Cortland & Northern—1st pref. M., gold.c*; 120} 1884] 1,900 6 g. |A. & O.| New York, 115 B’way. | April 1, 1914 
1st mort., gold, interest 5 per cent after 1889....| 120) 1884; 1,009 4to5yz.|J. & J. do do April 1, 1914 
Eimira é Lalce Onitario—Stock.... 1... .22. scee-ee- eh onde 100 sane ---- |Baltimore, N. Cent. RR. aeenaien 
Sodus Bay & Southern 1st mortgage, gold ..... ce} 34/1884) 1,000 5 g. |J. & J| N. ¥.Nat. Bank Com. | July 1, 1924 
Eimira é Williamspori—St’k,com.,5 p.¢.ren’l,N.C.| 77| .... 50 2% |M. & N.) Phila., Penn. R. K. Co. | Nov. 1, 1888 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. 4 50 34g WJ. & J. do do Jan, 1, 1889 
ED GIN Oh. coccosccsesococsotiopepuecerent r} 77; 1860; 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 yom DE encctetmntvontados .--- | 1863 500 5 A. & O. do do Oct. 1, 28 
Hrie é@ Pitis.—Stock. 7 p. c. ren’], 999 yra.,Penn.Co.}; 102); .... 50. 1% | Q.—M. | N. Y., Union Trust Co. Dec., 1888 
2d mort., convertible............... siiaadecnsetd c*| 8149/ 1865 | 100&e 7 A. & O. do do Mar. 1, 18S 
CELE TL LEE SEES c*; 100 | 1870; 1,000 7 A. & O. do do Oct. 1, 19€0 
Consol. mort. free of State tax (for $4,500,000).c*} 100 | 1868 1,000 7 5S. & J. do do July 1, 1898 
Bureka Springs—1st M., guld...........-.2--0-20- c* 19 | 1883 | 1,000 6 g. |F. & A.\N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2d M. income bonds, 6 per cent int. is paid..--...| .... | 1883 500 . 6 Feb. 1. do 0 Feb. 1, 1933 
n & No. Amer.—Stock, 5 p. c. rental, M.G...| 114) .... 100 21g |A. & O.| Bangor, Treas. Office. | Oct. 15, 1888 
Hvansvilie ¢ Indianapolis—i1st m., Evans.&Ind.g.c-|} 54 | 1884); 1,000 6g. J. & J. N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—l1st mort.......... c*; 401] 1879); 1,000 7 M. & 8.! do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (fer $2,500,000) gold, guar.c*} 135 | 188€ | 1,000 6g. J. & J.' do do Jan. 1, 1926 
Beansviile dé T. Haute—Stock......2. .2c-ceceeeesee- at © inaae 50 14 | Q.—J. |N.Y., Farm. L. & Tr. Co.| Jan. 21, 1859 
ON LEED LLL: c*; 144 | 1881; 1,000 6g. J. & J. do do July 1, 1921 
ist M., Mt Vernon Branch, g. ($15,000 p. m.)..c* 25 | 1883 | 1,000 6 g. |A. & O. do do April 1, 1923 
Evans. & Richmond, lst M. guar. ($12,000 p. m.) ---- | 1888 1,000 (?) 5 J. & J.|N. ¥Y. Manhatan Tr. Co. 928 


























miles. A coal road, opened in 1874. The stock is $815,602; par $50- 
In year ending Nov. 30, 1887. gross earnings were $117,379; net: 
$21,483. In i885-86, gross, $96,066; net, $5,223. 

East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles,and branch to Avon, under construction, 4 
miles. It is leased for999 years from May 1, 1869, to the Philadel- 
phia & Reading RR.,, at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Sclma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Merid’an, 18 m; 
Waldens Ridge RR.. Emory Gap to Ciinton, Tenn., and branches, 50 m.; 
vital owned and operated Juve 30. 1888, 1,083 m. Controls the Knox- 
ville & Ohio read, 66 miles, the lines of the Memphis & Charleston RR.. 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., the Mobile & Birmingham, 150, in all 546 
m , making a total of 1,629 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
guccessor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferred stock is entitled to a non-cumuia'ive 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said compauy, unless be. 
fore that time the said company should pay cut of its net earniugs 5 

r cent dividends on such preferred stock for two full successive years.” 

iyicend of 4p. c. paid on 1st pref. stock in 1857 and 5 p.c. in 1888. 

In January, 1887, a sale was made of $6,500,000 of tne first pref. 
@etock to the Ric hmond & West Point Terminal Company thus giviig 
them control of the road for tive years unless diviiends of 5 per cet 
are paid on pref. stock for two years. 

In Oct., 1888, a lease for 99 years to the Richmond & Danville was 
proposed, but enjvined by the courts. 

The trustee under the consolidated mortgage of 1886 and the Ist ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000, covering all the company’s 
property (Central Tr. Co., truster), provided for new equipment, im- 
provements, etc. 

Dividends have been: On 1st pref. stock in -887,4 percent; in 1&88, 5. 

Range of prices of new stock has been as follows: ( ommon, in 18386, 
112187; in 1887,916@17; in 1888. 81134 in 189 to Jun. 18 inclusive, 
9@ 919: Lat pref., in 1886, 672835; in 1887,52@8244; in 1888,55 @ 
83; in 1889 to Jan. 18, inclustve, 65 @67: 2d pref., in 1886, 24@35%; in 
1887, 18 @32; in 1884, 1744@2744; in 1889 to Jun. 18, 224% 223%. 

From o-. 1, 1888, to Nov 30, 1888 (5 mos.), gross earnings (includ 
ing Kvoxville & Ohio) were $2,462,632, against $2,441,327 in 1887; 
net, $857,188, against $910,173. 

The fiscal year ends June 30. The annual report for 1887-88 was 
pen in the CHRONICLE, V. 47. p. 623. The results do not include 

operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 











Receipte— 1886-87. 1887-88. 
Total gross earnings......... ae eecee $4,368,180 $5,109.918 
a I TR nawoneb $1,354,48) $1,723,835 

Disbursements — 

Interest on debt........... cnieeocaktiuine $833,343 $1,086,993 | 
Dividend on ist pref. stock...... iatelionnie 440,000 (5%) 550,000 
Other pay mente...............- mimeenet. * seneee “< 16,156 

Tot. disbursemente........ em = Ff $1,653,149 

Balance......... ROE ig EPI A oes. BUF. $81,146 $70,686 


The Knoxville & Ohio gress earningsin 1887-8 were $490,291 and 
net, $187,407.—(V. 45, p. 53, 271, 272, 304, 400, 561, 613, 671. 674, 
743; V.46, Pr. 708; V. 47, p. 50, 81, 188, 200, 35%, 381, 410, 442, 472, 
499, 532, 623, 625, 663.) 

Kast & West RR. Co. of Alahama.—Road is projected from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles; completed 
from Cartersville, Ga., to Pell City, Ala, 117m. The above bonds were 
issued in 1887 and retired $800,000 of prior 1st mortg. bonds and $5v0,- 
Ocv of debentures outstanding. Stock (authorized), $2,000.009 (par 
$100), issued at $10,000 per mile of completed road. Chas. P. Ball, 
Cartersville, Ga., Receiver. Foreclosure in progress. E. Kelly, Presi- 
dent, New York. (V. 45, p. 211, 240, 573; V. 47, p. 140.) 


Eastern ("ass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 iniles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
bury port —v RR., iles; Portland Saco & Portsmouth, 51 nities, 
Portsmouth & Dover, 11 miles; Portsin. Gt. Falls & Conway, 73 miles; 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A iease 
to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 
the basis of combining the total earnings, paying all charges, and 
aiyidts the surplus income as follows: 1. To B. & M., $630,000 (9 per 

t on Its stock); 2. To Eastern, $100,000 for sinking fund; 3. ro B. 








& M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 
oa both properties pro-rata. A consolidation is provosed. Mortgage notes 
for $675,800 are outstanding, secured by real estate. 

Dividends have been: On common—In 1887, 449; in 1888, avd since, 
nil; on preferred—In 1887 and 1888, 6. Assets in siuk. fund Sept. 30, 
188, were $722,336. 

Fiscal year ends Sept. 30; the following shows the result ef operation 
with Boston & Maine in 1886-87, surplus income divided in accordance 
with the terms of thelease. In 1837-88 after B. & M. had received its 
share there was nothing left for the Eastern common stock. 


To Bos. & M. To Eastern. 


Boston & Maine Railroad (9 p. G.)..............- $330,0UuU ee 
Eastern Railroad, sluking fund. ...................0.-%..0-- 100,000 
Boston & M:uine Railroad (1 p. ¢.)...... .......... ore 
Eastern Railroad, balance................ walleiee alecebids .“spiaiaianadinae 335.000. 





$456,000 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years andtwo months at $22,500 per year, equal to 
419 p.ct.per annum. M. Currier, Pres., Manchester, N. H.—¢V. 45, p. 612.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & I[linois Railroad, 
sold under foreclosure July 6, 1877. Aleaseof the road from April 
1, 1887, was made to Wabash Western ou the basi: of 2 per cent 
yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after—this to be paid on $3,000,0u0 stock. 


Elizabethtown Lexington & Big Sandy. — Owns Lexington 
to Junction, near Denton, 102 m.; A. C. & f. Junction to Big Sandy 
River. 7 m.; total owned 110 miles. Leases Junction with A.C. &I.Co., 
near Denton to A.C. & I. Junc.,21 miles West Side Big Sandy River to 
IIuntinzton, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus.if any, to 
this company. Capital issued. $3,563,353. There -re also $4-9.520 
certificates of iniebtedness. £inking fund is $25,000 yearly, but no 
bonds drawn. From Jan. 1 to Sept. 30. 1888 (9 mos.), gros: earnings 
were $738,648, against $792,484 in 1837; net, $219,340, against $276,. 
907. For year 1886 gross earnings were $937,529; net, $333,616; 
rentals and taxes, $13,266; interest, $196,920: surplus $24,970. In 1887, 
gross earnings Were $1,115,073; net, $408.854; surplus over rentals, 
taxes and int., $160,953. (V. 45, p. 642; V. 46, p. 289, 412.) 


Elmira Cortland & Northern,.—Elmira. N. Y., to Camden, via 
Canustota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mullet 
and Cortland to De Ruyter, 20 miles, are leased for 49 years, an 
Canastota RR.. 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and againin Feb., 1884, and reorvanized as at present. 
The lst mort. for $1,250,000 bears 5 p. ct. after 1889. Stock is $2,000,- 
000; par, $100. In year ending Sept. 30, 1887, eross earnings were 
$374,903; net income, $56,323; interest, taxes, &c., $93,686; deficit, 
$37,362; total deficit, $289,106. Austin Corbin, President, N. Y. City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 1749 miles; Socus 
Point to Stanley. 34 miles—total, 98 miles. Tunis company was & cons 
solidation in December, 1836, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Raitroads, with stock and 
bonds as above. Ié is leased at cost of operating to the Northern Cen- 
tral, which owas $1,493,000 of the stock a:d $20>,009 Sodus Bay 
bonds. Lease may be terminated on thirty days’ notices from either 
party. In 1887 the gross earnings were $626,042; net, $22,150. 

Eimira & Williamsport.—Owns rrom Williamsport, Pa, to 
Elmira, N. Y., 77 miles. company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are pe cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $147,216. Gross earnings in 1386, 
$40,789; net $214,443; surplus to lessee, $162,943. 


Erle & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leases— 
Girara to Erie, 17 miles; total operated, 102 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency ey by them in 
1881 was $233,522; in 1882, $207,651 in 1883, $250,971: in 1834, 
$307,841; in 1885, $354,633; in 1836, $225,794; ia 1847, $237,305. 

Hureka Springs.—Scligman, Mo., ts Eureka Springs, Ark., 18% 
miles; projected to Harrison, Ark., 50 miles bevond. Stock, $500,000; 
par $100. There is a traffic contract with St. Luis & San Francisco, 
Tu 1887 gross earnings were $96,272; ne5, $64,95%; surplus over iuter- 
est, $8,922. K. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 

Ruropean & North American,— Owns from Sauyor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Ang. 31, 1882, @ lease 
was made to the Maine Central for 99 years, for $125,000 per annu 
equalto 5 pe eent per annum on the stock, and assuming the boa 
debt of $1,000,000, which is given nuder Maine Central. 
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; REST Bonds—Princi- 
For exp cso ea gs, &o Mot | of | Par. |,,Amount | |Rate =p = — a by| Slocks—Last 
lanation of column , &C., see notes} Oo 0 ar r en ere Payable, and by 8 
on first page of tables. Road.|Bonds| Value. |\O%Sstanding|""Gent. |Payable! Whom. Dividend. 
Bovansville Terre H. é Chic.—1st M., g.,int.guar...ct} 55 | 1870 | $1,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.Co| May 1, 1900 
24 mo i pcndanieunmniowes ° sncundaneniedel e*| 55/1872] 1,000 6g.\J. & J. do do Jan. 1, 1900 
Fit r Ti apeckcerencowes oonteoeeses a | esd 100 vnnte cots 1 * . weelueees . <“t.. oemehees 
Pref 4 p. c. stock, non-cum. (T. & B., see remarks)! .... | ---- 100 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....| .... | 1887 semaies 3to4 |F. & A. eb. 1, 1937 
Bonds, coups., $500,009 are 6s, due Oct. 1,1897.| .... |"74&7| 1,000 6&7 |A. & O. do do Ap.’94&0ce,’97 
Bonds,$500,000 y’rly,’99 to 1903 incl.,rest 1908c*} .... |’80-’88) 1,000 5 Various do do Var.’99 to1908 
ST «tiustetniamenndee subeneninietuwres tate car} .... | 1887] 1,000 4g |M. & 8. do do Sept. 1, 1897 
Bonds ($1,250.00) due 1907, int. A.& O.)........ ---. |"84’87} 1,000 4 Various do do 1904-5-7 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 384, | 1873 | 100 5&7 iA. &O do do April 1, 1893 
24 & 3d M, ($57,000 3d M. 6s, conv into stock).| .... | 1875 seen 3&6 3. & J do do J 1, 189 
t. Hoosac Tunnel & West, debentures ........ .--- | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint d Pere Marquette—Com. stk, (for $3,500,000).| 364) ... 100 jet ihe i> - ieee 1) nie 
Pref. stock, non-cumulative (for $6,500,000).--**| 364) .... 100 31g |F. & A.|N. Y., Mer. Ex. Nat. Bk.|/Aug. 15, 1888 
Reorganization mortgage, gold ($5, ,000)... .c} 302 | 1880; 1,000 6g. |A. & O do oO Oct. 1, 1920 
Equipment bonds, $40,000 paid annually........ ---. | 1887] 1,000 5 M. & N do do Nov.1,’89to’97 
Holly Wayne & Monroe, lst M., sink. fund, end.c} 65 | 1871 | 1,000 8 JI, &J do do Jan. 1, 1901 
ida Central é Penin.—1st pref. st’k,5 p.c.,cum.} 573 | .... 100 sane — i. -. eeoss econo. |: weeeade ° 
2d pref. stock, 5 per cent, non-cumulative........ ae | ches 100 sane i): wenden a —_— 
lst mortgage. gold, $5,240 pe Di sévevennecti c*| 573 | 1888 | 1,000 5 J. & J.| N.Y., Am. Exch. Bk. | July 1, 1918 
Johnstown ¢& Gloversville—1st M.,8.i. notdn o* 10 | 1870 | 100 &c. 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,00u res’d for 1stM.).c| 26 | 1881 | 100 &c. 6 A. & O.|- do o May 1, 1921 
Bort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&c. 7 g. |A. & O.| Last paid April, 1883. | April1, 1905 
Fort Wayne ¢ Jackson—Common stock.............. aa 100 sont ete" aetnees : _. A" silane 
Pref. tock, (8 per cemt)......5.......20-ccc.ccccese 97 | .... 100 % (|M. & 8.|N Y.,Farmers’L.&Tr.Co| Sept. 1, 1888 
Fort Wayne Oincinnati d Louisville—Stock......... i= ee non ein  weeeeins- | By memamie 
Fort Worth @ Denv. City—1st M., g., $18,000 p. m.c*/ 450 | 1881 | 1,000 6 g. |\J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Galvesion Harrisb.é S.Antonio—1st m., goid,1l. gr.c*| 256 |’71-80| 1,000 6 g. |F. & A.|N.Y.,S0.Pac.Co.,23 Br’d| Feb. 1, 1910 
2d mortgage, Houston to San Ant. and branch.c’*| 226 | 1880); 1,000 7 J. & D. do do June 1, 1905 
West. Div.,lstM.,g.,SanAnt.toE] Paso,G36m.&br..| 671 | 1881 1,000 5 g. iM. & N. do do May 1, 1931 
do Se MID. wcocdvesccsesscodees c*| 671 |1881 | 1,000 6 J. & J. do do July 1, 1931 























Evansville & Indianapolis.—(Sze Map Ev. @ T. H.)—Owns 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Braziland the Terre Haute & Southeastern RRs., 
and is controlled by Evansville & Terre Haute. Of the con- 
solidated mort. bonds, $860,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887, 

8 earnings were $230,402; net, $102,292. In 1887-8, gross $246,- 

55; net $89,021. (V. 45, p. 26, 509.) 


Evansville & Terre Haute,.—(See Map)—.Owns from Evans- 
ville to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt and Chic. & East Il. for $12,000 yearly. Formerly the Evansville 

Crawfordsville RR. Co. 1is company is building the Evansv. & 
Richmond road to extend 15v miles from Elnora on the Evansv. & 
Indiavapolis RR. to Richmond, Ind. There are also $30,000 E. & C. 
RR. consols. Dividends since 1880 have been: In 1881, 4%p.c.; in 
1884, 20 stock; in 1885, 3; in 1886, 4; in 1887,5; in 1888,5. An- 
nual report for 1887-88 in V. 47, p. 530. Gross earnings year ae | 
Aug. 31, 1888. $863,67¢; net, $406,464; surplus over all interest anc 
5 per cent dividends, $47,832. In 1+86-S7 surplus over 4% per cent 
dividend, $36,949. (V. 45, p. 26, 537, 538; V. 47, p. 530, 531.) 


Evansville Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind., to Danville, [ll.,49 miles; leases 6 méles; total operated, 
es, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [llinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T.H. &C. Josephus Collett, Presi- 
dent, Terre Haute. Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
es; Greenfield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, m.; Bennington, 5 m.; in- 
cluded above, 6 m.; total leased, 70 m.; total owned and operated, Sept. 
30, 1888, 369 m. 
The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, and the 
hase of the Troy & Boston railroad. Of the preferred stock 
$1,333,300 was authorized for Troy & Boston stock, &¢., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bonds for $1,200,000 have refused to 
come into consolidation agreement, and the question whether they are 
due and payable is before the courts. See CHRONICLE, V. 46. p. . 
and V.47,p.2Z!. There is also outstanding a 4 p. ct. mortgage note of 
the H. T. D. & E. Co. for $500,000 due 1892. 
Dividends s nce 1866 have been: From L866 to 1875, incl., 8 per 
cent; in 1876, 7; in 1877 and 1878, 619; in 1879, 6; in 1880 and 1881, 
Ig; in 1882 and 1583, 6; in 1884, 5149; in 1885 and 1886, 5; in 1887, 5 
(and then stock was made preferred, dividend of 3313 per cent in stock 
of new company being paid to old stock holders) and 2 on the new pre 
ferred; in 18-8, 2 on preferred, November dividend being passed. 
The fiscal year ends Sept. 30. The annual report was in V. 47, p. 774, 
and gave an account of the transactions of the year. 


INCOME ACCOUNT. 


1884-85. 1885-86. 
229 


1886-87. 
Total miles ope rated 228 345 


1887-88. 
369 


Receipts— $ $ > $ 
Tot. grossearn’gs.... 2,820,119 3,295,289 4,373,439 5,384,490 











Net earnings........ 673,159 735,624 890,785 1,187,885 
Rents and other inc. 71.130 101,253 195/882 78°808 
Totalincome.... 741,289 839,877 1,086,667 1,266,693 
bursemenits— 

Rentals paid........ 252,581 256,480 266,011 281,290 
Interest on debt... 220,688 260,763 423,228 680,388 
SS 8 <a 58,715 
ean 247.500 264331 366,488 261/836 

Rate of dividend.... (5) (5) (*4) (*2) 
Totaldisbursem’ts 720,769 781,574 1,055,727 1,282,219 
Balance........ e-eee 8Ur.23,520 sur.58,303 surp.30,940 def.15,526 


*And % of 2 per cent on 10,000 shares. 
—(V. 46, p. 255, 480, 699, 708; V. 47, p. 21, 50, 218, 625, 664, 774.) 


nat & Pere Warquette.—Owns from Monroe, Mich., to Luding- 


ch., 253 miles; branches—Bay City to East Saginaw, 1 


miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison brancu, 32 miles; Manistee branch, 26 miles; 
ged & Mount Pleasant Railroad, 15 miles; total operated, 
364 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 

»900,000 was to be issued md after the preferred stockholders had 
received 7 per cent yearly dividends for five consecutive years. But 
in March, 1888, the Court held they were entitled to have their stock 
issued (See V. 46, p. 371.), and a joint board of directors was elected in 
May, 1888, representing all interests. Dividends on preferred stock 
since 1880 have been: In 1821. 2% per cent; in L882, 6; in 1883 and 
1884, 7; in 1885, 549; in 1886, 419; in 1887, 549; in 1888, 7 and 5 extra. 

On Jan. 1, 1888, the land notes (principal and interest) on hand for 
lands sold were $214,809, and lands yet unsold 79,378 acres. From 
Jan. 1 to Nov. 30, 1888 (11 mos.), gross earnings were $2,197,459, agst 
$2,364,850 in 1887; net, $687,590, against $745,851. Annual report 
“9 ey in V. 46, p. 572, and application to Stock Exchange in V. 47, 
p. : 

INCOME ACCOUNT. 











1884. 7" i 1887. 
Total gross earn’s... 2,252,988 1,946,790 2,160,771 2,572,937 
ae earnings........ 737,527 598,950 649,669 757,654 
isbursements 
[Interest on debt..... 337,223 329,499 322.910 329,194 
Dividends........... 455,000 260,000 325,000 422,500 
eee ee . ~eeccosan i“ spened ee 
Total disbursem’ts. 792,223 593,725 647,910 751,694 
Balance forthe year. def. 54,696 sur. 5,225 = sur. 9 sur. 5,960 


1,75 
—(V. 46, p. 200, 371, 418,511, 537, 672, 802; V. 47, p. 441, 625.) 


Florida Central & Peniasular,.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
miles: Withlacooches to Plant City, 33 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
Co. (which Was a consolidation in March, 1881, of the Florida Central 
& Western, Florida Transit & Peninsular, Fernandina & Jacksonville and 
the Leesburg & Indian River raiiroads), was, in Oct.,’85, placed in the 
hands of a receiver, and in 1388 the property was sold in divisions, and 
the present company organized, with H. R. Duval as Presideut. The 
other directors are W. Bavard Cutting, Adolph Eugler, Wayne McVeagh, 
R. Fulton Cutting, W. L. Breese, E. N. Dickerson, J. A. Henderson, 
Ferdinand Peck, D. E. Maxwelland F. W. Foote. The common stock 
is $20,000,000; par. $100. The plan of reorganization was out- 
linedin V. 46, p 289. In fiscal year ending Oc’. 31, 1887, gross earn- 
ings were $1,066,618; net, $203,423. In 1837-88 gross, $1,019,814; 
net, $170,648. (V. 45, p. 642,705; V. 46, p. 75, 133,171, 200, 289, 
448, 573,609; V. 47, p. 21, 81, 744.) 

Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-88, $206,511; net, $85,475; surplus over charges and 10 S 
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, [a., to Collett, La., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1834, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of sale in foreclosure is 
expected soon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connursville, Ind., 104 miles: branch to Rushville, Ind., 24 
miles: total operated. 128 les. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27,1881, and reorganized under this name. 
There are $100,000 notes, due 1393. Gross receipts in 1886, $271,561; 
net, $58,241. Gross in 1887, $290,215; net, $58,908; interest paid, 
$7,000. Elijah Smith, President, N. Y 


Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3,1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 54, per cent on the pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map)—Owns from Fort 
Worth, Tex., to Texas State line, 450 miles, completed in March, 1888. 
In 1888 stock of the consolidated company, Denver Texas & Fort 
Worth, was accepted in exchange for ail but $500,000 of this com- 

any's $8.985,000 stocx (see Denver Texas & Fort Wortl). Bonds were 
omnd at $25,000 per mile for the 144 miles to Harroid. but beyond 
that point to be issued at $16,000 per mile. See abstract 
of mortgage, V. 45, p. 440 (Trustee, Mercantile Trust Company of 
New York.) The construction company paid interest on the bonds 
till each piece of road was turned over to the company for opera- 
tion; hence the earnings on road operated have exceeded the 
interest charge (see annual report for 1837-88 in V. 48, p. 36.) 








nenge of stock prices since 1884 have been as follows: In 
‘4 ‘ 


14025; in 1886, 15@25% in 1887, 211826249; in 1888, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Miles | Date | Size,or| 4 mount — = = = = - = = ‘ s. mgs BorWhen Doe. 
For explanation of column headin , xe., see notes} of of Par te el ere Payable, and by| Stocks—Last 
- on first page of tables: Road.| Bonds| Value. |OUtstanding om_ Pay able Whom. "| Dividend. 
Galveston Houston ¢ Hend. of 1882—1st me gmee. a 50 | 1833 | $1,000 5 A. & O.\N. Y.,Mervantile Tr. Co.) A mee, 1, 1913 
Geneva Ithaca é Sayre—1st M., (for $1,500,000). . 103 | 1885 | 1,000 6 J. & J. ihieen = <spetitiia "4 1910 
Ithaca & Athens, lst mort., 8. f., gold........... _35 | 1870 | 100&e. 7g. \J. & J. See remarks. July 1 , 1890 
ta Co.—Tr’st b’ds,s.f. mo atl10 aft. July 92,8. or .--- | 1887 | 1,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1937 
Georgia Midicnd € Gulf—l1st a. £-(915; 00U p. m.).c* 98 | 1886 1,000 6 g. |J. & J.|N. Y., Central Trust Co.! July 1, 1926 
Georgia Pacifie—1st mort., $10,000 .m int. guar. 357 | 1882 | 1,000 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1922 
Con. 2d m. int. guar. ($9, 000 Rese m.) ($5, 400,000).c™| .... | 1888 | 500 &c. 5 g. |A. & O. "do do Oct. 1, 1923 
do income, non-cum. 000 p. m.)....¢. af ---. | 1888 | 500 &c. 5 g. |A. & O. let coupon due Oct.,’89;| Oct. 1, 1923 
Georgia Railroad ¢ Banking Co.—Stock.........0.- so 100 2% | Q.—J. |Am.Ex.uk., N.Y. ,& Aug Jan. 15, 1889 
i SD, 1ncccncncsneeenenesummemnenatid oooe | 1871 | 1,000 7 I. & J. do do Jan. 1, 18 
ne — mort. ( 106,600 mature in 1922). ‘er vous pn yon : 4 S . a ° eed eet 
AD, « concvecencongeresperesooonss 88 , : ; 
Southern “Y 4 é Fla oe g.($12,000 p.m.)c* sacs 1887 an 6g. \J. & J.|NY.Nat.CityBk.&Mac’n July 1, 1927 
Grand Ra sa eeeer ewer weer eeeee c* eeee eeee e@eee - i i  — «s@e@ee@eeeee  f| +\(ié§é§$=$sseeeeee 
ist M., land grant, oR A ry by Pa. RR)..c*} 335 | 1869 | 1,000 7 g.\J. & J.\N. Y., Winslow, L.&Co.| Oct. 1, 1899 
ist M. gold, ($505, 000 are land er.s. sees dr’n). - 335 | 1869 | 1,000 7g. \A. & O. do do Oct. 1, 1899 
2d m mortgage, redeemable at 105 till 1894....... 367 | 1884] 1,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000............ ee 367 | 1884] 1,000 5 M. & 8. do do Sept. 1, 1. °4 
Muskegon G. Rap. & Ind. RR. 1st m. traf. quae. c* 37 | 1886 | 1,000 5g. iJ. & J. do do July 1, 1926 
Green pay nny he & = Paul—l1st mort. coup. ....}; 219 pets —_— 4 - > AN. oe’ “peed “aioe ne. » rte 
Fun COUPON DONS, .....cccccc eo cccccccccccess eens - ; g. l, 
2d mort. inosune bonds, non-cumulative.......... r} 219 | 1881); 1,000 8 M.& N. ae ever ae olay 1, 1911 
. —_ @ Sania Fe~ 1st M.. g. ($12,000 p.m.;....¢)1,022 | 1879 | 1,000 Tg. iJ. & J. p Nat. City Bank. | Juiy 1, 1909 
Moetenge (0S 8,000 per mile), g0', 000 en aeanweud e}1,022 | 1885 | 1,000 6g |A. & O. ag Nat. Bk; Oct, 1, 1923 
oui sh p Island—\st M.. oo .m...c*} .... | 1887 | 1,000 6g. \J. & J. Agency. Jan. 1, 1927 
mort. for $2,800,000 ($ 000 D. i. ), oh ae ---C*| .... | 1887 | 1,000 6g. J. & J. do do Jan. 1, 1927 
Bannibal é St. Joseph—Consol.M. (for $8,000,000).c*| 292 | 1881 1,00 5&6 |M.& 8.|N.Y., Bk.of No.America. | Mar. 1, 1911 
lst mortgage Quincy & Paimyra RR............ c” 13 | 1867 | 1,000 8 F. & A. “do do an. 1, 1892 
1st mortgage Kansas City & Cameron RR...... c*| 54) 1867 | *,vu0 lo «6S. & J. do | J 1892 
arrisb. Portsm’th Mt. Joy é@ Lanc.—Stock. 7 % guar. an ©. sie 50 34g J. & J. Phils., Co.’s Office. | Jan. 10, 1889 
lst M. (ext’d in ’83), int. guar. Penn. RR......... r| 54)! 1853 | 500 &e. 4 J. & J. do do | July 1, 1913 
Barrisb’g é Pote’e—1st mort. fur $1,800, adn naa c 38 | 1874 | 100 &e. 7 J. & J.| Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford @ Oonnectievt Western—1st mortgage ....| 104 | 1883 |} 1,000 5 J. & J- Hartford. | July 1, 1903 














1974633. In 1887-88 gross earnings, . 016,113; + 5223 433; sur- | 
us over interest, taxes, &¢., $79,4+3.—(V. 45, p. 85, 142, 166, 
72. 342, 437, 440, 575. 642, oe, 792. “4 820, so: V. 46, p. 75, 

255, 344, 413; V. 47, p. 744, 801; V. 48, p. 36.) 


Galveston Harrisburg & San ee titel Map of Southern 
Paciyic.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 ‘niles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Westera Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof land. It has a sinking fund of 1 per cent, but 

it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 1644 per cent of the net 
profits on the whole Southern nic system. 

From Jan. 1 to Nov. 30, 1888 (11 mos.), gross earnings were $3, 459,- 
754, against $3,032,306 in 1887; net, $871,785, against *- 466 in 
1887. In 1887 gross earnings were $3,347, 184; net, $682,947 


Galveston Houston & Henderson of 1882.—Owns from Gal 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore 
elosure Dec. 1, 1871, and again Aug. 1,1882. It is now leased for 
99 years, to the International & Great Northern Railroad Company and 
bonds gee by that company. Stock =. the new company is 
§ ,000. In 1886 gross earnings were $401,031; expenses, $395,355; 
net, $5,676; interest and taxes, $118,467. In isa? gross, $408,525; de- 
ficit under ‘operating expenses, $63, 7 interest and taxes, $160, 669; 
received from rental of track, $286,202 


Geneva Ithaca & Sayre.—Owns from Geneva, N.. ., to Sayre, Pa., 
75 miles; branch, Sa pond of Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR (sold i in foreclosure Sept. 
2,1876). The com. stock is $1,275,000; pref., $400,000, 8 p.__c., cumula- 
tive; par both $100. Jan., 1889, coupons on Ithaca & Athens mort. were 
defaulted on, but the Tnvest. Co. of Phil. offered to ae aeaee aes me at par 
(see V. 48, p. 68, 1 spy ending Sept. 30, 1887, 
gt $424,454; set, 08, 1€0 ; deficit under interest, $60, 54. Tl i887. 

gross. $4 $448, o11; net, $6,170; interest payments, $94,166; deficit, 
$97, 96. (V. 48, p 100). 

Georgia pn) agg company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y Y. (trustee of mort- 
gene) as security for the above bonds. After July i 1892, a sinking 

d of at least 1 per cent of outstanding bonds = purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term. N 888, the Richmond Terminal purchased 
eontrol and elected new Bo of Directors, and in 1889 the bonds were 
are § Rich. & Dan.—(V. 45, p. 792; V. 46, p. 4 of adv’ts, 353; 

.47,pD 














Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Stock, $12,000 per mile. N. Y. office, 7 Naasau St. 
—(V. 46, p. i33.) 

Georgia Pacific.—(See Map of Richmond @ W. P. Term.)—Atiant 
Ga., to Starkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 1 
miles ; —— branches, 15 miles Greenville, Miss., to Johnsonville and 
branch (3 ft. gauge), 52 miles; total, 402 miles; and extension 142 
miles, Johnsonville to Columbus, Miss., in Jeogoess. Operated in the 
Rich. & West Point Ter. system. The R. & gives a trattic guarantee 
ef 20 percent on joint business to pay coupons if needed, but the cou- 
pene me may be held asalien. In Nov., 1888, t . road was leased to the 

nd & Danville for 20 years, from Jan. 1, 1889 (withfprivilege of 
renewal), the rental to be net earnings, and the R. & D. “ees & 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, evar D % Ld a preferred charge next ahead of the income 
bonds (se Capital stock is $8, See deens te ee 
378,432 Ur it ieheld a the Rich. & W. Pt. Terminal There are 
34,800 6 per cent car trust notes, payable 10 per cent yearly, and 
,000 other notes outstanding. The 2d consol mortgage (trustee, 
ntral Trust t Co.) secures $5,400,000 2d mortgage bonds, and also, 
subject - these, $5,400,000 2d mortgage non-cumulative incomes, both 
issued at $9,000 per mile. In year ending Sept. 30, 1888. gross earnings 
were $1, 324 926; net over expenses, $367,145; deficit under charges, 
05. Report ‘for 1887-88 was in CHRONICLE, V. 47, p. 800.—(V. 45, 

Pp. 791; V. 46, p. 320,511; V. 47, p. 563, 664, 744, 800). 


Geo a Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles ; Warren- 
7a., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this ~~ om! holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-tifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 
In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, ~y the Central of Georgia and the Louisville & Nashville 
esiktvads, at $600, per year, peyable semi-annually. Dividends 








since 1880 have been: In 1881, 91g per cent; in 1882, 104: from 1883 
to 1287, 10; in 1888, 10%. Deficit to lessee companies ‘in 1884-85 on the 
lease was $98, 599; in 1886-87, $110,959. In 1887-88 net income from 
all sources, including bank, was $671,459, leaving a surplus of _ 500 
above all charges, including 10 per cent dividends.— (V. 46, p. 245. 


Georgia Southern & Florida,.- In operation from endl to 
Vienna, Ga., 57 miles, and under construction to Palatka, Fla.. 290 
miles in all, of which 168 miles to Valdosta are nearly completed. Trus- 
teeof mortgage is the Mercantile Trust & ~eaae Co. of Baltimore, 
President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563.) 


Grand Rapids & Indiana. — (See Map of Pennsylvania RR.)—Owns 
from Fort Wavne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 , — total 
owned, 404 miles ; leases and o erates Cin. Richmond & Fort Wavne 
RR.. 86 miles; Traverse City ilroad, 26 miles; Bay View Little 
[ 





Traverse & Mackinaw Railroad, 6 miles ; : Muskegon Grand Rapids & 
ndiana RR., 37 miles—155 miles, Total, 559 miles 
The Grand Rapids & Indiana Rai lroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out “1 proceeds of land sales. 
ihere was in the sin:sing fund for them Jan. 1, 1888, $1,599,737 cash 
and bills receivable. 7 are replaced by 5 per cent bonds issued. 
Tbe Muskegon Gr. Rap. & Ind. bonds have a trattiic guarantee Tyree 
to their interest payment. Penn. RR. owns all 2d mortgage and $419 
copsolida bonds. Besides above indebtedness there is the a atinell 
Mackinaw loan for $275,000, and real estate mortgage for $96, 000. 
The Co. has a land —% and “sold in 1887 21,237 acres, for $411,218. 
The —— unsold on , 1888, were 392, 573 acres. The assets were 
$553, bills seontvalie aa $1, 046, 151 cas 
The ineene accounts for three years on ‘in 1885 a deficit of $140,- 
698; in 1886 a ‘aon of $14,187; in 1887 a surplus of $126,287.—(V. 
46, p. 134, 254. 
Green Bay eee & St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default pad 
the road was sold March 12,1881. Preferred stock is $2, 000,000, 7 
cent, and common stock $8,000,000, both stocks $100 shares. On BD. 
1, 1885, default was made on the 1st mortgage int., and in 1886 bond- 
holders consented to fund the three Pos a coupons and —_ comeare 
+e See of interest on Aug. 1. For 1886-87 gr vaing? 
wens 42 131: net, $113,055; taxes and interest, $111, O23. Tn 188 
88, —_ $354, 774; net, $59,316. Samuel Sloan, President, New York. 
er 6, Pp. 254; V. 47, p. 563.) 


aa Colorado & Santa pt yt ap)—Mil Ke as follows: Gal- 
vyeston to Purcell, 517 miles; Alvin to Sesten, ; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Uleburne to Weatherford, 42; branch, 12; total 

aoe’ on , 1,058 miles. Road was sold and reorganized April 15 
1879. In April, 1886, the stock of this company was exchanged for the 
stock of ind Atch. Top. & Santa Fe RR. Co., and the two ae roperties thus 
consolidated. The Atchison Co. agreed to “ assume the bonded indebt- 
edness” of this company. See V. 42, p. 630, and V. 48, p. 67; also 


abstract of morts. in V. 45, DP. oes 

In 1837 gross earnings $3,608,550; net, $1,055,168; res 
over fixed — , $32, t43" Tn 1886, gross earnin s $2, 536, 461; total 
net receipts, $8 5,365; ‘surplus over in rest, $72,705.—(V. 45, p. 241, 


342, 878; V. 46, p. 134 ; V. 48, p. 67. 


Gulf & Ship Island.—This i is under construction 2% miles 
a of Mississippi City at Gulfport, a new town owned by the com- 
— to a junction with the Memphis & Charleston just beyond the Mis- 
fias ppiline. The total length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pon totoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
a in pr cone. om mortgages cover land acquired; trus- 
tee, Manhattan Trust Co 6 bonds are held by the Construction Co. 
till road is finished. N. Y. Office J. B. Dumont, 40 Wall Street. 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., to St. Josepu, 
Mo., 206 miles; branch ameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra tv Waincy Ill., 13 miles; leases, 
2 miles; total operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, ' $5,083,024; par $100. C. B. 

.* RR. Co. owns the greater part of both ‘classes of stock, and also 
*9,000,000 5 per cent deventures. ob ge eng stock has prior right to a 
non-cumulative dividend ot 7 per cent; then Kgs to 7; then both 
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per 
cent; in 1881 -_ 1882, KA 4 bynes. 3; in 1887, "7; in 1888, nil. Fiscal 
year ends Dec The e accounts have shown & surplus over all 
charges of $397,562 in 1887; + B68, 210 in 1886; $506,152 in 1885. 


Harrisbu Portsmouth Mount Joy & Lancaster.—Owns 
from Dillervillie, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 ’ miles. 
The propert Bans | leased to the’ Pennsylvania Railroad Co. for 999 
Inter from 1, 1861, the rental 7 per cent on the stock and 

Operated as a part 














bein 
terest on the ‘bewite. Stock $1,182 Bb0e par $50. 
of main line of Pennsylvania Railroad. 
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DESCRIPTION. Miles | Date | Size, or Ba INTEREST OR DIVIDENDS. pal, When I 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate i? When {Where ———— and by; Stocks—Laet 
on first page of tables. Road.| Bonds | Value. Cent. |Payable! om. Dividend. 
ROR... dicccdccbbcdsiidde éantececcevese- BOB E> sone $100 éenaks etiesk.. weeds t-  8. See oo 
Preferred stock, 4 per cent non-cumulative....... Bee ft bece 100 sank ee a ee, ae Me 
New consol. mort. (for $3,000,000).... ........ .c*| 164! 1887); 1,000 5 g. |M. & N |N.Y., Farmers’ L.& T.Co} Nov. 1, 1937 
$4 mort. bonds of 1860 « «2.2.6.2... -ccocccccccccece 74 | 1869 | 500&e¢ 6 J. & J.| Bridgeport, Office. July 1, 1889 
Consol. mort., not payable till BE chanted 74 | 1880 | 500&e¢ 4 A. & O. do do April 1, 1910 
Consol. mort., 10-30s, papas Sp Be esedeccesas rj} 74} 1880 | 500&e¢ 5 A. & O. do do April 1, 191 
Rolling stock certificates..........---------.---+++- ---- | 1881 osee 5 J. & J. do do July, 1 
Boust. Hast d West Texas. oie M., gld ($7,000 p.m.)} 192 | 1878 | 1,000 7 g. |M. & N.| Last coup’n pd. May, ’86 1 
ee RST, PE GIOMD a no iccence+cccsee cecocscovcce 192 | 1883 | 1,000 6 0 | Paes. me Jan. 1, 1918 
Houston é Texas — —lst M., (main) gold, l.gr.,s.f.| 345 | 1866; 1,000 7g. \3. & J. — paid July, 1885 | July 1, 1891 
lat Mo al 1. a Wane est div. (Hempstead to Austin)! 119 | 1870} 1,000 7 g.\J. & J.| Last paid July, 1885 | July 1, 1891 
1st M. aco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 7g. \|J. & J.; Last pas July, 1885 | J - 190 
Consol. i: are. land grant, Main and Western Div.| 464 | 1872 | 1,000 g~ IA. & O. d Oct., 1884 | Oct. 1, 1913 
Gen. mort., gold (for $18.500,000)..... .......... 522 | 1881 | 1,000 6 g. |A. & O. Last paid Oct., 1884 | April 1, 1 
Hunt ga’né Br’ad Tops’ $1, ae 600is7 p.c’t pref. GG'i secs 0 21,0n pfdjJ. & J.| Philadelphia, Ofhce. | Jan. 28, 1889 
lst mortgage, - becencccbccccnsescceroeeseceee _— 64 | 1854 500 7g. |A. & O. do do Sept. 30, 1890 
2d mortgage, ZOld.........-- 2-2 2eeeeeeeceeeeneeeces 64 | 1857 500 7g. \F. & A. do do Feb. 1, 189 
8d mortgage conecibanted iaitbmenscotnsieaennin 64 | 1865] 1,000 5 A. & O. do do Eg 1, 1895 
Mlinois Oentral—Stock. ........222--scccccccccccees } 1.953 bee 100 24g M.& 8.| N. Y., 214 Broadway. ar. 1, 1889 
Leased line 4 per cent stock, guar bequcaddebaantsn ’ ‘eine 100 2 J. & J. do do Jan. 1, 1889 
Mortgage bonds, sterling ................---.--.--- 706 | 1875 | 2200 6g. |A. & O. London. April 1. 1895 
Sterling bonds, (s. fd. 220,000 drawn pea? -- 706 | 1874 | #2200 5 g. |A. & O./London,Morton R.& Co.) April1, 1 
Mortgage, sterling. bonds of 1905....:.....-..--.- 706 | 1875 | 2200 5 g. \J. & D. do do Dec. 1, 1905 
Mortgage bonds, gold..............--2.--- ¢ wees c*| 706 | 1886; 1,000 4g. \J. & J.;New York, 214 B’dway.| Jan. 1, 1951 
Mo ai wtinicir ei ithiined eiihctidindinnd c*| 706 | 1886; 1,000 31g g. J. & J. do do Jan. 1, 1951 
Trust nds sterl'g, (secured by Gh. 8.L.&N.O.cons.); .... | 1886 | 2200 31g g. |J. & J.|London,Morton R.& Co.| July 1, 1950 
Ist M. onCh. & Sp. RR. (Gilman to Springfield) .| 111; 1878] 1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
lat M , Middle Div., Otto to Normal Junc. & brs..r; 131 | 1881 | 1,000 5 F. & A. do do Aug. 1, 1921 
Collat. trust b’ds, gold (for $15, - “4 ry -c*} .... | 1858 | 500&e. 4g. \A. & O. do do Aprfl 1, 1952 
Chic. 8t Louis & N.O., 2d M. ( N. O.3.& ----| 224} 1860; 1,000 8 A. & O. do do Oct. 1, 1890 
do do 1st aaa Ladeuh abedicanmeont 567 | 1877 | 1,000 7 M. & N. do Nov. 1, 1897 
do do St hike. dumb etjinenenena 567 | 1877 | 1,000 6 J. & D. do do 1907 
do do cons.M.. gid. (for$18,000.000)| 367 | 1881! 1.000 5 2. |J. & D. do do June 15, 1951 

















Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 549 miles; total operated, | a 
miles. Stock $379,165; par $100. Austin Corbin, President, Phila., P 


Hartford & Connecticut Western.—Hartford, Conn., to non 
cliff, , 108. Foreclosure sult was begun in 1880 against the former 
Conn. West., and the State Treasurer too : possession. On May 25, 1881, 
bondholders reor — and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made. In August, ’87.Jas.W. Husted, of N.Y., waselected President. 
A controlling interest in the road is reported to have been purchased by 
parties interested in the Po’keepsie Bridge, by which it will form an all- 
rail route across the Hudson River. Sept. 30, 1887, there were still 
outstanding $92,700 C. W. RR. 7 per cent bonds, due 1900, convert- 
ible into stock at 60 per cent, on whichno interestis paid. Stock is 
$2,627,300, par $100. In year ending Sept. 30, 1887, gross earnings 
were $350, 484; net, $97,112; surplus over charges, "$65, 848. Gross 
in 1887-68, $358,238; net, $90,312; surplus over interest, &c., \ ae 376. 
—(V. 45, p. 166, 212, 239, 642; V. 46, p. 228; V. 47, p. 21, 802. 


Housatonic.—Owns Bridgeport, Conn., te State Line, a 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stoek owned); Botsford to Huntington, —m. Leases—Berkshire RR., 
21 7% Stockbridge & Pittsfield RR., 23 m.; Danb. & Norw. RR., Dan- 
bury to Wilson, Conn., 27 m., and branches, 12 m.; total operated, 166 
miles. The pref. 8 per cent cumulative stock issued in 1845 was retired 
im 187 by an issue of new 4 per cent non-cumulative pref. stock, 100 
per cent in the same stock or a $100 Yond being paid for the past-due 
dividends. Common stock is oxebengradie for the same new pref. on 
such basis as the directors may offer. 1889 the Connecticut Legis!a- 
ture authorized an increase of stock. The consol. 5 percent mortgage 
for $3,000,000 was issued to effect these changes, and $270,000 bonds 
are held to retire old debt. There are also $70,000 5 per cent Danbury 
branch bonds due October 1, 1912, redeemable after 1692. In Sept., 
1886, the Housatonic leased the Danbury & Norwalk RR. for 99 years. 

Dividends on preferred stock since 1&§76 have been: From 1577 

to 1884, 8 per cent. in 1835, 5; in 18386, 6; in 18337, 3; in 1888 and 
» Bang nil. Keport for 1887-88 in CHRONICLE, V. 48, p. 37. 
Fiscal yer ends September 30. 


Passenger rea @ (ton) Gross Net Div. % 
Years. Mileage. eage. Earnings. Earnings. Rentals. Pref. 
1887-8.16,538,739 24,550, 937 $1,037,413 a 939 $164,055 0 
1886-7.15,737,214 21,757, (014 902, (550 330,253 170.022 3 
1885-6. 9,890,020 17,296,373 890. (016 240.610 74,100 6 


—(V. 45, p. 53, 472, 672, 856; V. 47, p, 442, 744, 775; V. 48, p. 3'7, 100.) 


Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
from Houston, ‘ex., <o Sabine River at aes, , 192 miles, and 
eonnects there with a line toShreveport, La. The comgeny hada a Saas 
land is of 10,240 acres for each mile construc and equipped. 
Bonds iss to the extent of $7, mg yh mile tirst mortgage an ,000 
per mile at mort zage, but the bends were not sold 
and are held as collateral for the debt ane r. Bremond, oh gg 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appo ted receiver. Interest is in default, and several 
propositions have been made to bondholders, Sve V. 44, p. 244; V. 46, 

352 and 609; V. 47, + 381. In 1887 gross earnings were $364.- 
B20; ne t, $1 106,446. ( . 45, p. 792; V. 46. p. 352, 413 "609, 630; Vv 
47, p. 188, 200, 381, 744.) 


Houston & Texas Seer (See map Ton “mg ee ng wns 
ex 








from Houston, Tex., to Red River i miles; branches 
—Hem Tex., to Austin, Tex., 1 miles; ye » Tex., to 
Ross, ° » 67 miles total operated, 520 miles. Texas Central RR. 


poncean Net from Ross to Albany, 177 miles, with branch, Garrett to 
— 52 miles, is ae in connection with this road, but accounts 
separate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 
Ang. 31 \ aay 2,522,620 acres remained unsold ; but the lands are 
“not on theline of theroad. Mr. Morgan, of the Louisiana Steamship 
Line, era Pi t a controlling interest in the stock, and 1 ¥ zon 1883, the 
acitic party purchased this interest (33, 98 of the stock) 
with their purchase of the Morgan p roperty. Total Pte is $7,726,900. 
In bell ay 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 188+, to the reorganiza- 
thon committee (see V. 47, p. 327) and under the proposed plan of reor. 
ganization interest charges wil be about $960,0VU0 per year. a the 
existing mortgages to be foreclosed and @ Rew company organ- 
ized. The first mortgage Reneesmens of all the divisions to 
receive $50 per bond bonus cash and payment of ba kK 
interest up to July 1, 1887, yy new five r ceéut 50 year 
gold bonds sccured by a single merigage on the entire railroad 
and the ds now covered by tae ting first mortgages. = 
consolidated or second mortgage bendhoi@ers to receive $180 
bond in 6 per cent debentures and new siz per Gent goid bonds draw 4 
imterest from October 1, 1387, secured by a second murtgage. T i gen- 
—_ mo bondholders to receive new xencral murtyuge gold bonds 
bea our per cent interest from Octuber 1, 1887, and $120 per 
—y o fiur per cent debenture eenee, The’ general mortgage is 
te cover the entire pruperty and is to be further secured by the 
deposit with its trustee of 1,149 of the new second or consolidated 











mortgage bonds. All mortgages to be guaranteed by the Southern 


Pasific Co. The new stockis to be $10,000,000 and the old stockhold- 
ers may pay a cash assessment of (?) per cent, and receive their pro rata 
share of the new stock. 


The following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1884 TO 1887 INCLUSIVE. 





1884. 1885. 1886. 1887 
— a pice’ $2,547,847 $2,739,915 $3,080,796 $2,896,999 
oumee “inel’g taxes. $1,578,190 $2,052,377 82,311,205 $2,501,502 
Extraordin’y rep’s, & 549, oe 77,1 78.834 216,363 
Equipment. .........0.- 92, 82,989 — 4 
i vicudatitte eonond $2,220,110 $2,212,559 $2,390,039 $2,717,865 
Net earnings........... $327,737 $527,356 $690,757 $179,134 


—(V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289, 537, 573, 609 
V. 47, p. 50, 327, 744.) 


Dales Bao as & Broad Top.—Owns from Huntingdon, Pa., to 
Mt 5 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles: and Sandy Run, 3 miles; Long’s Run Br.. 3 miles; 
total operated, 64 miles. The capital stock is $1,369,100 common and 
$1,985,600 7 per cent pref. stock; par, $50. ere were also, Deo. 31, 
1487, $99, 966 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 149 per cent; in 1887, 2; in 1888, 5; in 1889 to date, 2 ,. 
There 1s outstanding $121, 181 of 7 per cent scrip due December, 1889. 
In 418387 gross earnings $435,426; net. $260,425. In 1886, gross, 
$379,875; net, $222,736. (V. 46, p. 190.) 


Illinois Central.—(See Map.j— LINE OF RoaD—On Dec. 31, 1887 
the mileage was: ag - a. : 365 miles; East Danese to Central 
lia, 341 miles; C. St. o. .» Cairo, DL, to New Orleans, La., 
547 miles; Be by ‘to Tameet Ill., 79 ‘miles; Buckingham be 
Tracy, I[l., 10 miles; Kempton Junction to Kankakee June., OL, 
miles; Gilman to Springfie d, 11) miles; Park Site to South Ghieagoss 
miles; Champaign to Havana, with branch Monticello to Decatur, 1 130 
miles; West Lebanon, Ind., to Leroy, Ul., 76 miles; Durant, Miss. 
Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 115 —%., 
Schula to Durant, Miss., 24 m.; total owned and operated Dec. 31, 1887, 
1.953 miles. Also controls by a of nearly entire stock 
Dubuque & Sioux City, 524 miles; Cedar Rapids & Chicago, Manchester, 
la., to Cedar Rapids, 42 miles. On Oct. 1, 1887, the Dubuque & Sioux 
City and Cedar Falls & Minn., and the Iowa Falls & Sioux ity, leased 
roads, were surrendered, and their earnings no longer included in the 
Iilinois Central’s. 


Coane, | ee oes omer was Gas in ——— 
ber, 1850, in March, 1851. The lands granted 

upon the caniaitan that the company should pay i the State 7 per 
cent of gross ge yearly in lieu of taxes. The leased lines in 
Iowa were —— in 1887 by purchase of a controlling interest in 
their stock. The company acquired a contro interest in the Chico. 
St. Louis & New Orleans Railroad, and leased it from July 1, 1882, for 
400 years, - 4 per cent per annum on stock, and issued the above 4 per 
cent leased line stock in exchange for the Chic. 8t. L. & N. 7 stock. 
Fiscal year ends December 31. Annual election held in March. 


TOCKS AND BoNDs—The 4 and 319 ‘Der conte ¢ due AY 1951 were issued 
L. & N. O. the leasee 


ds, and by an endorsement on the latter bonds 
tees the Se el the interest on the same until the principal 
is is paid. eer; the first -‘~ bonds, $541,000 are a prior lien on 
that portion of the road nnessee. The trust bonds of 1886 are 
secured each one by a tone ‘of @ $1,000 bond of the Chic. St. L. &N. 
O. consol. 5 p. c. mort. and they also have the agreement — they shall 
be secured by any future mort. that may be issued on the Ill. Cent. lines. 
he collateral trust bonds of 1952 are for an authorized amount of 
$15,000,000, and secured by pledge with the U. 8S. Trust Co. of N. Y. 
of $16,350,000 5 per cent lst mortg. gold bonds of subsidiary rail- 
roads as follows: Canton Aberdeen & Nashville, 88 miles, $1,750,000. 
Yazoo & Miss. Valley, 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar a & Chicagos 
42m.; $330,000, Cherokee & Dakota, 155m., $3,100,000 ; one Madi- 
son & Northern, 225 m., $4, Sees as, 850 miles; $16,350,000. 
Dividends paid since 1870 have 


ao. 








1882, 7; in 1883, 8 and 17 
cout in Chieago nie & New Pi ohne stock, exchangeable 
leased line certificates; in sms, 10; in 1885, 8; in 1886, 749; in 1887 and 
1883, 7; in 1889 to date, 24s. Prices of stock yoeey have been: in 1871, 
13201393; in 1872, 1190140; in 1873, 90 @12619; 1n 1874, 9001081; 
- 1875, 8849 oti in 1876, — @103%; in 1877, 4019279; in 1878, 

7259087; br 879, 7940 100%; n 1880, 9914201 273g; in 1881, 124@ 
14649; 1882, 127%@ 1501g; in "883, 1242148; in 1884, 1100140; 
in 1835. 119% @140; in i886. 130@143}y; in 1887, 1142138; in 1888, 
113@ 12'31g; in 1889 to Jan. 18, inclusive, 114% @1164. 

OPERATIONS AND FINANCES.—The company, to extend its business, 

acquired the line from Cairo to New Orleans, and invested largely in 

improving the pro y,and in 1887 acquired the leased lines in Iowa 
by purchase of their stocks. 
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62 INVESTORS’ SUPPLEMENT. (Vor, XLVIII. 
— 
Subscribers will confer a great favor by giving fmmediate notice of any error discovered in these Tables. 
ESCRIPTI [ REST TVIDENDS Bonds—Princei 
For explanati l —s &e., tes| of | of | par |,Amount {Rate aie —— Pa ~ a by| Socks Last, 
on of column £8, see no 0 0 able, and by 
on first page of tables. Bonds! value Outstanding Cent. Pay'ble| Whom. Dividend. 
Minois & St, Lowis—1st mortgage.....--..-------- e"| 19] 1875 | $500 gs J. & D. St.Louis, Boatmen’s Bk.| June 1, 1895 
Venice & Carondelet moit., guar................ 6 |1880-2; 1,000 6 Various o 1900-02 
Illinois ¢ Iowa—1st boas, extended. 2 120 | 1882; 1,000 6 M. & N|N.Y.,Lockw’d Bros.&H. At will. 
BID, woe wpncnoessessegs Seercnccsncsscoeees 120 | 1883 6 M. & N. None paid. Nov. 15, 1908 
Indianap. Decatur d Western—I.D.& Sp.1st M.,g.s. f. | 153 876 | 1.000 7g. |A. & O.| N. Y., lst Nat. Bank. | July 
lst M., for $1,942.000, g., ($1,800, — reserved).c| 153 | 1888 1,000 5g. |A. & O. New York. Office. Oct. 1 1047 
2a M.. (income non-cum. till Jan. ng EEE <aeceseed ec; 153] 1888) 1,000 5 g. |J. & J./lst coup. due July,1823/ Jan. 1, 1948 
Income bds., non-cum., drawn at 100........ .... 153 | 1888 | 1,000 10  ° § see; ee awn at 100. 
Indianapolis @ Si Louis—let mort.,in 3 series....c|) 72 | 1869 | 1,000 7 Various| N. Y., Union Trust Co. July 1, 1919 
Mort for $2,000,000, —_ (end. by C.C.C.&I.)e|} 72 |1882 | 1,000 6g. |\M. & N. do do Nov. 1, 1912 
Indianapolis é Vincennes— 1st mortgage, See..--8 117 | 1867 | 500 &c. 7 F. & A.|N. Y., Farm. L. & T. Co! Feb. 1, 1908 
2d mortgage, , 7:1 ranteed Penn. Co.............-.. 117 | 1870 | 1,000 6 M. & N. do do May 1, 1900 
Iowa Vent.—1st M. for$7,650, 000, $15,000 p.m. 8 -C o 510 888 | 1,000 5 g. |J. & D. New York City. June 1, 1£38 
ithaca Auburn & West.—1st mort. ‘(for $500.000). 3819; 1876 | 100 &e. 4(7) |J. & D.| Jane, 1888, last paid. | Dec., 1906 
ES TERRE AE OP EE eh IS AT CEE 3819| 1877 | 100 &e. 7 J. & J. Never paid. an. 1, 
Jacksonville Southeastern—1st mortgage.......... c* 54 | 1880; 1,000 6 J. & J.\N.Y.Am. Ex. Bx. . ‘aes July 1, 1910 
iD, 21). ccacedigtesstcumenaboocded c*} 112] 1882; 1,009 6 J. & J. do July 1, 1912 
Chic. Peoria & St. L. RR.. 1st M.,($12,500 p.m.)c*| 120 | 1888 | 1,000 5 g. |M. & 8. do : Mar. 1, 1928 
Litchfield Carroll. & W. RR.. 1st ($10,000 p.m. 1S 52/1884; 1,000 6g.]J. & J. do do Jan. 1, 1916 
Louisville & St. Louis RR. Co........-....-.---- 17 | 18~7 | 1,000 S A. & O. do do Oct. 1, 1927 
Jacksonville Tampa ¢& Key West—1st,gold,red.at 110 130149} 1884; 1,000 6 g. J. & J.\N. Y. Mercan. Trust Co.| Jan. 1, 1914 
Collat. Tr. loan on Fla. So. stock and bonds. ....{ .... | 1888 | .... (2) © St ees) ea errae $8 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.). c 9 | 1867; 1,000 300,000 | 4% & 6)J. & J.|Phil., Fid. In. Tr.&8.D.| July, 1927 
DO, uc 06 040% sessaneesendiaude 37 | 1889 | 1,060 2,800,000 5 g. |A. & O./N.Y. .N. Y.L.E.&W.RR.| Jan. 1, 1909 
Jef 'wille Mad.dInd.—istM. (s.f.$15,00u,dr" pemmner 159 | 1866 1,000 2,53>,000 7 A. & O.'\N. Y., uate. L. & T. Co.} Oct. 1, 1906 
i I, i. Atle) nits ened maliieationesenedeoeesed 159 | 1870 1,000 1,995,000 7 J. & J. do July 1, 1910 
Jers Oity ¢ Bergen—ist mortgage eheeendinneds .... | 1873 | 1,000 258,000 7 J. & J. Jersey City. Jan. 1, 1903 
J dé Northern Indiana—Iist guar. by M.C.. 44 | 1877 1,000 .000 7 J. & J.\N » Farm. L. & T. July 10, 1907 
Junction am —lst mort. (extended)....| 3°6 | 1882 {| 1,000 425,000 444 J. & J. Phila., 233 So. “4th St. July 1, 1907 
A ddoosctseatcnccsodstsccsesnedasseaunes 3°6 | 1865 | 1,000 300.000 6 A. & O. do April 1, 1900 
Kanawha & Ohioixt — ($10,000 p. m.)...... e*} 129] 1886); 1,000 1,179,000 6g. |J. & J. N.Y. Homans&Co,2Wail Jan. 1, 1936 
Kansas Centrail—1st Motrt...............-----2-- 0. 168 | 1831} 1,000 1,348,000 6 A. & O.} Oct,1886, last paid [April 1, 1913 
Kansas City Belt—1st (PASO, 000 gu. K.C F.8 &G).c* 10 | 1888 | 1,000 1,730,000 6 J. & J |Boston, 26 Sears’ Bldg.| July 1, 1916 























For 1887 the annua) report was in V. 4f, p. 368, 380, 382. The profits | Division and branches was made sept. 17, 1887; of the main line Nov 


of the whole line are shown in the figures below : 
OPERATIONS AND FISCAL RESULTS. 











1884. 1885. 1886. 1887. 
Road oper. Dec. 31.. 2.066 2,066 2,149 2.355 
ings— $ oe $ 

Passenger........... 2,749,940 2,852,439 2,529,632 2.785,408 
ip duicese sooo 7.902,043 8,145,920 8,332,151 94,034,863 
Mail, express, &c.. 1,538,850 1622,905 1,667,711 1,726,017 
Tot.grossearnings. 12,190,833 12,621,264 12,529,494 13, 546, 288 
Opeiatingexpenses. 6,128,512 6,626,629 6, 540, 704 7,310, 941 
Nit earnings......-. € pest) 5,994.635 5,988,790 6,235,347 
P.c.of op.exp.to earn 52°50 52°20 53°97 


* Excluding rentals and sien 
—(V. 45, p. 142, 509; V. 46, p. 368, 380, 382, 771; V. 47, p. 327.) 


fllinois & St. Louis.—Owns Belleville to East St. Louis, Il, 15 
miles; biauches to coal mines, 4 miles; total owned, 19 miles; leases 
Venice & Caron. RR., 6 miles (aud guarantees the bonds) ; total operated, 
25 miles. Capital stock, #900,0VU0 preferred and $617, 000 common; 
par. $100. in year ending Juve 30, 1887, gross sornings were $204,- 
406; net, $98,247; surplus over all interest, $48,984; in 1887-8 gross 
were $235,507 ; net, $103,176 ; “rer, over fixed charges, $57,698. 
Jos. W. Branch, Presidené, St. Louie 

Indiana Illinois & Sowa.—Comple ted and in operation from 
Streator, Ill., to Knox, Ind., 120 miles. Stock, $3,598,000, par $400. 
Holders of first muit. bovds due Nov., ’87. agreed to an extension, subject 
to cal). In yeur ending June 30, ’37, gross earnings were $188,701; ae 
#12, 893; surplus over charees ‘and improvements, $1,052. Gross in 

887-8. 8. $21 ,659; net, $28,866 ; deficit under fixed charges, $31,606. 
FM ke, President, ‘Centreville, Ia. 


despre Decatur & Western.—Owns from Indianapolis, 
Ind., to Decatur, , 153 miles. It is contemplated to extend the road 
weatwerd to a connection with other important systems. This company 
is successor to the Ind. Dec. & Spiing. RR., i in foreclosure May 25, 
1887. The capital stock is $1 000.000. Of t he new lst mort. bonds, 
enough are reserved to retire the old I.D. & 3° Ista, which are subject 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are non-cumulative income bonds for five years, interest pay- 
able only if earnings more than suffice to meet prior interest charges 
and sinking fund payments of Ind. Dec. & Sp. bonds. Trustee of ist 
and 2d mortgages, Farmers’ Loan & Trust Co. ot _pnoeate bunds are 
also subject to said sinking fund charge. N. Y , 2 Wall st.-—(V. 
45, p. 239, 272, 856, 886; V. 46, p. 38, 404, 449, 530: Vo 47, p. 626, 708.) 


Indianapolis & St. ag pigg —- a eae to Terre 
Haute Ind., 72 miles; leases j = 5" Al. & T. H. main line, 
193 mil 1882, ‘the road was sold in fore- 
og for g1, 396,000 (subject Ay st mort.) and bought for Clev. Col. 
Cin. & In and new company organized September, 1882. Mr. 
J.D. deeesh oy the President. A new lease was made of the St. Louis 
Alton & Terre Haute by which this company and the Cleveland Colum- 
bus Cincinnati & Indianapolis are P merge b liable for the rent of $450, yoad 

ryearas a minimum. Of the first wets. bonds series “A” ar 
re J. ; ; series “B.” M. & 8S.; series “C,” M. & N.; and theC. C. C. & I L 
RR. guarantees $750,000 of them. Stock, $500,000 (par, $100), the 
voting geod being held for C.C. C. & I 

There has been a large deficit on the company’s operations after de- 

ducting the rental. Net armeite in 1887 were $53%,33*%; rental paid, 

50,000; interest on bonds, $170,000 ; miscellaneous, $126, 075; total. 

46 073; net loss to lessee in 1887, $207, 737; deficit in 1886, "$324, 

9. The road is only incidentally’ of advantage to its owners as a 
route to St. Louis. Operations and earnings for three yeurs past were: 


Passenge Freight (ton) Gross Net 
Y Miles. Mileage. Mileage. Earnings. Earnings. 
FEE 265 20,596, 678 216,121,867 $1,855,903 $249,249 
Di. cecesgen 265 21,017,157 177,84 4,516 1,876,495 444,513 
Se ctzvceede 265 25, 118, 045 205, 617, '923 2 237,551 538,333 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 7 miles; branch, Bushrod to Dugger, 12 miles: 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402,000; par, $50; due Penn. Co. Dec. 
31, 1887, $1,758,308. in 1887 deficit under expenses, $20,828. An- 

nual interest on debt, $206,000. 


Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles ; Grinnell & Montezuma 
Branch, 14 miles; Story City Branch, 35 miles; State Centre Branch, :8 
miles; Belmond Branch, 22 miles; Newton Branch, 28 miles; total 
owned (and covered by mortgage), 510 miles; leases Manly Junction to 
Lyle, 20 miles and tracks at Mississippi River, 3 miles; =e. Iowa 
Junction, l., to Peoria, Ll., 3 miles (leases te B. C C. R. & N. RR. Co., 
Manly Junctiov to Northwood, 12 miles); total o rated, 527 miles. 

Chartered as Central RR. of Iowa and oe n 1871. Reorganized 
meg lowe June 18, 1879, after foreclosure sale under first mort- 
gage. In October, 1884, default was made in payment of interest, and 

1888 company reorganized under present title according to plan 
stated in CHRONICLE, V. 44, p. 653. Foreclosure sale of the Eastern 





9, and of the Illinois division March 17, 1888. Trustee of 1st mortgage 
Mercantile Trust Co. Common 8.0628 is $8, 600, 000; preferred, $5,00v,- 
00; par of both, $LOO. 
From Jan. 1 to Nov. 30 in 1888 (11 months) gross earnings were 
$1,257,664, against $1.218,014 in 1887; net, $31,502, against $144,053. 
The fiscal year ends Dec. 31. The income account has been as follows: 


INCOME ACCOUNT. 
$85. 


. 1887. 
Gross earnings........... ‘ $1,307, 371 $1,323,625 $1,352,526 
Net earnings.... .......... $323,894 $171,196 $174,373 
[nt.on bonds, car trusts, &c 563,687 vee 0 °—~*« mn nd 
SN, ts didibinniceadnnebined Def. 239,792 Def.$549,079 = ........ 


—(V. 46, p. 193, 228, 371, 649; V. 47, p. 531, 663, 745; V. 48, p. 70.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. Leased in 1883 to Sv. Central, at rental 
of 3313 per cent of gross earnings, with a guarantee of 4 per cent on 
lst M.; but in Jan., ’s9, th's lease was forfeited by failure to pay rental 


Jacksonville Southeastern—(See Map)—Owns from Jacksonville 
to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville aud Havana to Spriagtield, Ills.) 120 miles; Louisville 
& St. Louis Railway (Centralia to Drivers) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carrollton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. L.C. W. RR. was acquired Dec., 1886, UC. P. & 8t. L. Ry., 
Feb., 18#7,L. & St. L. Ry., Dac. 1887. Earnings on the system for 
year ending June 30, 1887, mostly from the main line, were gross; 
$287,475; net, $102, 184; interest on debt, $71.807; surplus, $30,3:7. 
For the Chicago Peoria & St. L. R’way. from Feb. # 18838, to Oct. 31. 
18858 (9 mos ) gross earn’s Were $244,307; net, $101 646; and in the: ear 
ending Feb 1, ’88, gross earnings were $287, 5 » FF net, $119, 163. 

Hook. Pres’t. Jacksonville. Tl.—(V. 47, p. 107, 353.) 


Jacksonville Tampa & Key West.—(See YVap)—Line of road 
Jacksonville, Fla., to Saniord, 1261n.; Enterprise branch, 5 m. Deland 
branch, 6m. uses At. Coast St. Johns «I. R., Enterprise to Titus- 
vilie, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 59m; Rochelle to Leesburg, to Brvokville, 106 m.; Bartow to 
Punta Gorda, 81m; Leesbu gto astor,50 m.; other branches, 23 m.; 
total, 310 m.; St. Johvs R’y, Tocoi, Fla., to St. Augustine, 15 m ; St. Au- 
gustine & Palatka Junction RR. Junetion. Fla., to Paiatka, v3 m.; St. 
Johns & Halifax RR., Palatka, Fia ,to Daytona, 52 m.; other mileage, 11 
ML. ; operates Jacksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
Eustis RR., Sanford to Tavares, 29m.; total ‘operated, 651 miles. 
This road forms a link in the Atlantic Coast live running from Jack-on- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1886. The land 
grant is avons 1,500,000 acres. The bonds may be redeemed before ma- 
turity at 110. Stock is $2,600,000. In October, 1888, an important 
agreement was made ter control of the Florida Southern on January 1, 
1889, and the issue of a collateral trust loan on that Company’s ote k 


and bonds. This loan will bear 3 per cent interest for a yay sy 
cent for three years and 449 per cent for five years. TB 8 

In the year ending Dec. 31, 1887, the gross pon Bg were rH me 
net, $130,127. N. Y. office. 10 Wall St.— . 46, p. 320, 573; V. 47, p. 53.) 


Jefferson.—Owns from Susquehanna ee Pa., . cieennteaion —_ 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
140,000 per annum for main line and $15,900 for branch. The mort- 
gage of 1888 provided for lst M. 7s and for double-tracking 37 miles. 
The Hawley branch 2ds, $96,000, due in 1889, were extended at 6 per 
cent. Capital stock, $2,096,050; par $50. Samuel Hines, President, 
Scranton, Pa. (V. 46, p. 708; V. 47, p. 745.) 


sompresnvile Madison & Indianapolis,—(See Map <F aii 
sylvania RR.) —Owns from Louisville, Ky., to Indiana Ceri re.” 111 
miles; branches—Madison, Ind., to Columbus, Ind., 4 Colum- 
bus, ind., to Sheibyville, Ind., "24 miles; Je ersonville, Ind., ‘to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles ; total operated, 225 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per a on stock. Lease was modified from Janu A 
1880, the lessees to pay over all the net earnings of the J. M. I. 

roper. The stock $2,000,000, and the Pennsylvania Co. owns 
B1, 981,600. Sinking fund, $15,0v00 yearly, draws lst mort. bonds at 
110. In 1887 gross earnings were $1,532,146; net, $408,996; rental, 
$359,836; oe err over fixed charges, $33,032; profit to lessee, $19,- 
160. - (V. "47, p.4 

Jersey City . Ber en.—Owns from Jersey City to Bergen Poin’, 
N.J.. 28 miles. In 1887 gross earnings, eerm 615; net, $33,277 
plus over charges, $25,190; dividends (9 ogi C.), $4 $45,00u. In 1336, 
gross, $411,062 ; 4 $102,384. Stock, $500,000. Dividends 7 per cent 
in 1836 and 9 in 1887 B. Thurston, President, Jersey City. 

Joliet & eter ‘Indiana,—Owns from Joliet, Tll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan y a. 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 


($300,000) carries dividends of 3 per cent per annum. 
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, . > Bonds —Prinad 
7a a a ge nn | PSR anew hing ee ee a 
on 0 umn » &e., ar 6 per en ere Fayadie, ao 
on first page of tables. Road.|Bonds.| Value. (OUts'anding | "Gen; | Payable Whom. sie 
| Kansas City Olinton @ Spring.—1st M, gold, guar.| 174 | 1885 | $1,000 ,192,000 5g. |A. & O./Boston, Merch’sNat.Bk,| Oct. 1, 1925 
Pleasant Hill & De Soto, Ist mort., gold ade eteliie 45 | l»s77 500 - 58,000 Gg. |A. & O. dad» do Oct. 1, 1907 
Kan. 0. Ft.8.¢Mem.—Stock ($2,749,700138 p.c.pref.)| 752} .... | 100 | 12,647,700 |l onoom./F. & A.|Bo3ton, 26 Sears’ Bldg |Aug. 15, 1888 
0 Cons. M ($25,000p,m.) notdr..c‘| 671 | 1888 1,000) 11,156,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
K.C. F. 8. & G. 1st M., laud grant, sink. fund.c*} 16u | 1879 |100&c'> 2,247.0:0 7 J. & D. do do June 1, 1908 
do Mortga.es guar. (uc. at 110)...c*| 202 |’80-84; 1,000 1,035,010 7 M. & 8. do do Sept. 1, 
do Be Gp GD. Pilicencenccce sencdes e*| 26/1682) 1,000. 90,000 5 FP. & A. do do Aug. 1932 
do ‘Len-year coupon notes........... bee thems mee, | 320,000 6 wena i Fane 1895 
Kan. City &. &M. Plain b’ds (red’ble at 105), guar.} .... | 18-4) 1,0.0. 500,000 6 M. & N |Boston Nat. Union Bk.} May 1, 1894 
Current Ri. RR.. 1st mort. $20,00 >» p. m. guar... 81} 1887 1,000 | 1.638000 5 A. & O Oo do Oct. 1, 1927 
Kan. VU. Memph. é Bir.—1\st M. (drawn at110). c*| 276 | 1887, 1,00. 6,892,000 5 M. & S/|Boston, Merch. Nat. Bx.| Mech. 1, 1927 
do Bir. equip guar. (redeem. at 105)| .... | 1888 1,000 | 714,000 6g. iM. & S. do do Mch. 1, 1908 
Kan. C. Wyand’e & N. W.—M.$19,.000 p.m.,g¢.,8&£ c*| 174 | 1888 | 1,000 2,871,000 52. J. & J.|N. Y., Western Nat. BK.; Jan. 1, 1938 
Kentucky centra/—Covington & Lex. mort., extend. 80 | 1855) 1,000 219,000| 5&6 J. & DIN. Y., Office, 23 Broad.| June, 1890 
Maysville & Lexington RR. mortgage............. 49; 1876; .... | 400,000 7 J. & J.|N. Y., Morton, B. & Co. 1906 
How mortgage, “Old. .........c.-ccc-ccccccce- cece c*| 220) 1887 1,600 7,000 000 4g. \J. & J.iN. Y., Office, 23 Broad.; July 1, 1987 
Kentucky Union—1st mort. for $3,000,000.... .e*| .... | 1888 1,000 2,500 000 6 J. & J.|N. Y.,Mercantiie Tr. Co.;} July 1, 1928 
Keokuk @ Des Moines—1st M ,int.guar. C.R.L&P.c*| 162 | 1878 100 &e.! 2,750,000 5 A. & O|JN. Y., 13 William street} Oot. 1, 1923 
Keokuk & Western—Common st0 :8.........00+-00 eco} 172] .... | ace | 4,000,000 1 .... |N. Y., Joho Paton & Co.| April 2, 1888 
aivgs Vounty Elevaied —1st M., g., $550,000 p.in.c*) 2... | 1885, 1,000 1,780 000 52. J. & J.|N. Y., Am. Ex. Nat Bs.| Jan. 1, 19235 
2d mort. ($7,0: 0,000), $550,000 p. m...........6"|  .... | 1888 iaadel ai 5 A. & OV. ) ih. a, Se April 1, 1938 
Kingston @ Pembr ke—ist mort, (redeem at 105) 134; 1882 1,000 572 000 6 J. & J.i|N.Y.,R. P. Flower & Co.| Jan. 1, 1912 
Lackawanna @ Pitisburg—Mortg. (for $2,000,000).; 22.) 2... 2 weee | «1,642,000 6 A. & O| Last paid April, 1834. | April 1, 1923 
re Eh oo es nasmmall taeda eh, ee pia 500,000 6 we... ae hs led Avril 1, 1923 
Alleghany Cent., lst mort., gold, payable at 105. 62 | 1881 1,000 | 281 000 6g. J. & J.| Last pad July, 12384 | Jan. 1, 19232 
do _ 24 M.,2.&income M. not cum.. GS i BOU8 | - séec | 95,0 10 6 x. sae Last pa:d Oct., 1834 | 1912 & 1922 
Lake Erie Alliance & South.—ist M.for $1,250,006 c’” 60 | 1887 1,000 | 346 000 6g. jJ. J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after ’97 at 1U6)..c*| 6011887 1,000! 1,680,v00 6 g. ea, | "en Wien se. Jan. 1, 1917 
Lake Erie é Western—Cow. stock, $20,000 permile.| 592 { .... | 100) 11,810,000 eee see coeececcee 8 =—«_sf eww ence . 
Preferred stock, 6 p. c. (not cum.) ($20,400 p. m.)| 592) .... 100 | 11,840,000 aie —t” .  oeiebees -: ) 0 ena 
1st mortgage, gold ($10,000 per mile)............ 592 1887, 1,000 5,920,000 g. J. & J.|N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s | Co. bonds are guarantead by the K. C. M. & B., and are redeemable on 
Ferry, Pa., about 4 miles. [tc nuectsa the Penna., the Phila. & Reading | 60 days’ notice at 105 and interest. Tue K. C. Springfield & Memphis 
and the Phila. Wilmington & Baltimore KRs., coming into Philadelphia. | owns half the stock and gives a traffis guarantee of 10 per cent of gross 
Stock $250,000; par $50. Fiscal year ends Feb. 28. surplus over ex-| earnings derived from business to and from the new road, to be applied, 
enses and int. in 1882-3, $123,919; in 1883 4, $130,731; in 1884-5, | fir-t to the payment of any de‘icienvy ia the interest, and second to re- 
$95,865: in 1885-6, $131,212; in 1886-7, $2+,024; in 1887-8, $107,-| tire the bovds. The bonds may be drawa or bought at 110. Stosk 
28. Large dividends are paid according to receipts each hey In 1884 | $5.956,000; par. $100 (V. 495, p. 472,575; V. 46, p. 200 ) 
paid 40 p. c., in 1685 20 p. ¢., in 1886 30 p. ¢., in 1887 aud 1858 45 p. c. Kansas City Wyandotte & Northwestern.—( See Map.)—Owns 
Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 129} from Kausas City to Seneca, 117 miles. and branch to Leavenworth, 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180} Kan., 15 miles, ani operates Leavenworth Rapid Transit Railway, 4 
miles. The Ohio Ceut. Riv. Div. defaulted on intereat Sept , ’°33, and] miles; total, 136 mile+. Road opened for business February 18, 1888, 
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was sold Oct. 22, ’35, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See plan, V. 
40, p. 356.) #111,:00 1st mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. Common stock anthorized $2,200,9U0; Lst 
pref., $6,000,000; 2d pref., $4,000,000. Office, 2 Wali Street, N. Y. 
R. W. Kelley, Pres’t.—(V. 43, p. 135; V. 46, p. 214.) 


Kansas Central —Owns from Chic. R. I. & Pac. June. to Milton- 
vale, 166 miles; leased Leavenworth to Chic. R. [. & Pac Junce., 1 mile. 
Sold under foreclosure of first mortgage April 14,1579. R-organized 
April, 1879; on April 1. 1887, default was made. Gross earniags in 
1886, $217,573; de!. $76,047; def. uuder interest, &c., $159,494. Gross 
earnings in 1887, $178,650; def., $33,614; def. under interest. &c., 
$114,494. Stock. $1,348,000. Union Pacific holds $1,313,400 of the 
stock and $1,316,000 bonds. (V. 45, p. 53.) 


Kansas (City Belt.—From Argentine to Washington Park, 10 
miles. Stock is $1UV0,C00. Owned oue-half by Atchison Topeka & Santa 
Fe and one-quarier each by Kans. City rt. Scott & Gulf and Chic. Mil. 
& St. Paul. ouble-tracked and used fir a terminal road at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Jurc, 
Kan., to Ash Grove, Mo., 164 miles, aud branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft.8. &G. RR, which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Scock authorized, $2,50(,C00; par, $100; issued, $1,775,400. of whici a 
majority is owned by the Kan. City Fort Scott& Memphis RR. In 1887 
gross earnings were $261,675 net, $93,456; def. under int., $68,738. 


Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn ,487 miles, with brancle:, 184 m; 
total owned, 671i miles; leases—Current River RR., Willow Springs, 
Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 
April, 1888, by co isolidation of the Kansas City Fort Scott & Guif and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Gulf Compuny having Seen organized April 1, 187y, as successor 
to the Missouri River Fort scott & Gulf. foreclosed. 

The consolidated bonds of 1888 (trustee New Eog!land Trust Co. of 
Boston) will retire aii the above bonds ¢xcept tho-e on the Current 
River RR., 81 miles, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the tollow- 
ing leased lines: Fort Scott Southeastera & Memptis, 103 miles, at 
#15,000 per mile; Rich Hill Road. 28 miles, at 213,135 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 r mile; These bonds are 
guaranteed, principal and interest, and have a sivking fund of 1 per 
cent of whole issue annually, with which bonds are buught at 110, or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Coloraio RR., 26 mules, at $15,000 per mile, without sinking fund. 

The Kan. City Spr. & Mem. and the Kan. City Fort Scott & G. 1st mort. 
bonds, and also the guaranteed bonds of 1910, have mostly been ex- 
changed for the Kan. City Ft. S. & Mem. new firsts. The Current River 
RR bonds are guar.; they were issued as per circularia V. 44, p. 246, 

Dividends tince 1880 have been: On common — in 1882, 2 per ceut; 
in 1883, 3; in 1884, 549: in 188%, 2%; in 1+86. 4; in 1887, 419; in 1883, 
319; on preferred—in 1881, 89; from 1882 to 1888, inclusive, 3. 

The annual report of Kansas City Fort Scott & Gulf for 1887 was in ¥. 
46, p. 199, showing the following earns. and inc. account for four years: 

INCUMK ACCOUNT. 








1584. 1885. 18868. 1887. 

Receipts— $ 
Total gross earnings.... 2,422,443 2,546,525 2,539,338 2,732,204 
Total net income......... 1,042,145 988,218 1,066,321 1,083,262 

Disbursements— 
Iaterest on bonds........ 166,081 162,546 177,236 176,490 
Leased lines intereat..... 204,i23 213,078 214,187 215,921 
K. C. 8. & M. proportion. 76,212 109,625 111,477 133,703 
Ft. Scott equip. bonds... 102,661 116,951 103,250 99,018 
Dividends.......... mneede 475.576 336,156 405,880 429,120 
Rate paid on com........ 5 2's 4 4% 

0 Piieune. 0d 8 8 8 

Sinking fund,............. 21,176 22,300 22,300 22,300 
Misceilaneous............ 384 3,+05 he rR 

Total disbursements... 1,046,213 964,461 1,u34,33U0 1,076,552 
POE, ccccacs vesteleaces def. 4,068 sur, 23,747 sur.31,991 sur. 6,710 


—(V. 46, p. 199, 537, 678, 772; V. 47, p. 140, 352, 708.) 

Kansas City Memphis & Birmingham,—Owns from Memphis 
to Birmingham, Ala., 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued. The New England Trust 





Oo. is trustee er the mort.; abstract V. 46, p.575. The Equipment 





Mortgage of 1838 (trustee. Farmers’ Loan & Trust Co.) is issued at $16,- 
000 a mile, with $3.000 aiditional for equipment and $3,000 for sec 
oud track. with further amouuts for terminals. Stock is $2,600.000; par, 
$100; car trust devt, $310,267. See full particulars in CHRONICLE, V. 
46, P: 29. Newman Erb, Vice-President, Kansas City, Mo. (V. 46, 
p. 673, 819, 829; V. 47, p. 21, 709.) 

Kentucky Union,.—(See Map.)—Road in progress from Lexington, 
Ky., to Big stone Gap, 124 miles, conuecting with Norfolk & W stern, 
Lonisville & Nashville and South Atlantic & Ohio. Stock authorized. 
$5,000,000. of which the couuties of Clark and Fayette and city of 
Lexington have subscribed $30,000. An issue of bonds to the amount 
of $3,000,000 has been authvurized, covering road and equipment. The 
authorized stock is $5,000,000. The following are directors: F. D. 
Curley, H. C. McDoweli, St. John Boyle, L T. Rusenga'ten, A. P. Hum- 
pbrev, W. R. Belknap, John M. Atherton, George M. Davie, C. H. Stoll 
and R. P. Stoll, all of Louisville and Lexington, Ky. 


Kentucky Central Railway.—Owus from Covington. Ky,, to 
Roundstene (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris. Ky., to Mayaviile, Ky.,49 miles; total owne !, 217 miles; 
leases Richmond to Rowland, 34 miles; Rvundstone to Livingston, 
3 miles; total operated, 254 miles. ‘This was formerly the Kentucky 
Central Railroad, which was soid in forec:osure April 23, 1887, aud 
the present company organized, with stock of $7,000,000; par $100. 
See abstract of mors. (Metropolitan Trust Co. of New York, Trustec), V. 
45, p. 372. The company leased of the Lou.sville & Nashvilie Railroad 
its Richmond branch for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right to purchase at any time for $400,000. The Mays- 
ville Division is leased for $28,0: O per year, but the stuck is all owned. 

From Jan. 1 to Nov. 30, in 1888 (11 moés.), gross eurnings were 
$955,487, against $556,363 in 1857: net, $440,476, asaimst $423,897. 


INCOME ACCOUNT. 


1885. 1886. 1887. 
Total gross earnings............. $847,071 $920,698 $1,067,468 
a eee $309,621 $332,325 $455,352 
Disbursements— 
Routals pels .......22..s0.cceees- $61,210 $55,045 $55,045 
interest on debt...........cc.coce Se Wek eeewes 253,620 
Taxes and miscellaneous ........ 69,853 33,529 73,390 
Total disbursements.......... $386,313 $88,574 $382,057 
IN. ia than a cieeniabemibetie def. $76,692sur.$243,751 sur. $73,295 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802.) 

Keokuk & Des Moines,.—Owns from Keokuk, Ia..to Des Moines, 
Ta., 162 miles. ‘this was a reorganization. Jan. 1, 1874, of the Des 
Mviues Valley Eastern Div., sold in foreclosure October 1/, 1873. The 
property was leased fur 45 years from Oct. 1, 1878, tothe Chicago 
Rock Island & Pacific Railroad, the lessee tu pay 25 per cent of the gross 
earnings, but guarantee the interest (not the principal) on the present 
bonds. The stock is $1,524,600 8 p.c. pref. and $2,400,4L0 common 
(par both 100), a majority of which is heid by the leesee. Dive. on pref. 
since 1876 have been: In 1550 and 181, 1% p. ¢.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., 
145 miles; op: rates Keokuk to Alexandria, 5 miles; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR., 24 m.); total, 1@ miles; was for- 
merly the Mo. Iowa & Neb., part of the Wa!-ash system sold in fore- 
closure Aug. 1Y, 1886, and reorganized under this title. Stock $4.000,- 
000; par $100. A 6 p. c. note for $240,000, secured by mort., payable at 
will, is outatanding. Frofm Jan. 1, 15838, to March 31, 18838 (3 months), 

ross earnings were $72,080, against $77,245 in 1337; net earnings, 

15,799, against $23,442. In 13 months ending Dec. 31, 1887, g>08s 
earnings were $33,387; net $112,896. Dividend of 1 per cent was paid 
in 1838. F. T. Hugnes, Pres’t, Keokuk, la; G. H. Candee, 52 William 
Street, N. Y., Vice-Pres’t.—(V. 45, p. 166, 304; V. 46, p 479) 

Kings County Elevated.—Owns road in operation through Ful- 
tou St: cet, Brooklyn, to ci-y limits, about 6 miles in all. Stock paid 
in, $1,000,000; 2d mort. was issucd in 18-8 to extend the road. Preai- 
dent, James Jourian. (V. 45, p. 25, €00; V. 46, p. 93; V 43, p. 170.) 

Kingston & Pembroke.—Owns from Kingston, Ontario, Can, 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemabie on notice at 105. Offered in 
New York in 1887 by R. P. Flower & Co. Stock, $4,500,000; var $50. 
Gross earnings 1886, $148,563; net, $t-,348; tixed charges, $34,320; 
surplus, $14,028. In 1887 xzross, $175,155, net, $51,104; surplus over 
interest, $16,734 See full statement in V. 44, p. 402. 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Alleghany Central and the kawanna & Pittsburg. Road oper- 
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SUPPLEMENT. [VoL. XLVilL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
y Bonds—Princi- 
DESCRIPTION. Miles | Date ~ OF] amount PATEREST OR DIVIDENDS. al,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8; Cent. |Payable hom. Dividend. 
Lake Sovee Togo Southern—Stock..........-- LBEl | ecco $100 1$ 19,466,500 2&1 ex.|F. & A.|N.Y.,Grand Cent.Office.| Feb. 15, 1889 
Guaranteed 10 per cent stock.................---- eee ine 100 533,500 5 F. & A.| do do Feb. 1, 1889 
Consol. lst mort. 864 | 1870 | 1000 ; 15.041.000 - = J. f; July 1, 1900 
- (sink. fund, $250,000 y’rly) 864 | 1870 | 1,000 ’ ‘ .--J. July 1, 1 
864 | 1870 1,600 399,000 5 Q.— . Coupons are paid b Oct., 89 to "90 
Consol. 2d mort. do. gee ny 000,000) coup.& reg. 864 | 1873 | 1,000 | 24,692,000 7 J. & D. | seat “ A Gr’ raf Dec. 1, 1903 
Lake Shore dividend bonds........................ 258 | 1869 | 1,000 1,356,000 7 A. & O. Central Depot Aprill, 1899 
3d mort. (Clev. Painesville © Bes Be coccee os ri} 95) 1867); 1,000 920,000 7 A. & O. Y.. andre pet, & Oct. 1, 1892 
Buffalo & Erie, > mortgage TES 88 | 1868 | 500 &c.| 2,784,000 7 A.&O.)¢ interest = Union || 4Pril1, 1898 
Det. Monroe & Tol., Ist mort., guar............-. o| 62/1876] 1,000 924,000 7 (|F.&A.|| arust Compan ug. 1, 
Kalamazoo & White Pigeon, lst mortgage....... $7 | 1869 | 1,000 00,000 7 J. & J. amie Jan. 1, 18 
Kal. Allegan & Gr. Rapids, stock, ee yee eee Gee 100 610,000 3 A. & O. Oct. 1, 1888 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1.000 257,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin. 2d mortgage............. 51 | 1869; 1,000 500, 7 J. & D. || June 1, 1894 
Mahoning Coal,st’k ($500,000 is pref. guar.5 p. c.) 6hlUhhl 50 1,773,0C0 |219 on pf.'J. & J.| N.Y. Union Tr.Co. | Jan. 1, 1889 
do lst mort. bonds guar.. .......-. 43 | 1884] 1.000 1,500,000 5 J. & J. do do July 1, 1934 
Lehigh d Hudson Rirer—1st m. git Aint.red’ced to 5 % 41 | 1881; 1,000 800,000 5 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1911 
op ertnege consol. (for $500,000) ............... 63 | 1387 | 1,000 204,070 5 J. & J. do do July 1, 1917 
Warwick Valley,lst 4 2d ms.($2i10,000 2ds, — 22 |’79 81) 500 &e. 385,000 6 A. & O. do do 1899 & 1911 
Lehigh @ Lack.—l1st & 2d M. ($100,000 — lsts) . 25 | 1877 | 1,000 600,000 7 J. & D.|Phil., Fidel.I.&8.Dp.Co.| Dec. 1. 1907 
Lehigh Vatley—Stock ($106, 300 is RRR ET rt — seco 50 | 39,707,550 14 | Q.—J. |Phil., 228 So. Third St.) Jan. 15, 18&9 
lst mortgage, coupon and ete de ER, A 101 | 1868 | 1,000 5,000,000 6 J. &D. at office; cp.B’KN.A| June 1, 1898 
I EL LAGE AEA LITLE. 101 | 1870; 1,000 6,000,000 7 M.& 8.| Philadelphia, Office. Sept. 1, 1910 
Consol. m., sterling, g..e.f. 2% y’rly, d’rn at par. oie 232 | 1873 | 1,000 2,678,000 6 J. & D. lo do Dec. , 1897 
do coupon and ST. csccneaneced car} 232 | 1873 | 1,000 9,7&5,000 6 J. & D. do do Dec. 1, 1923 
do TEE 1,338,000; * 6 J &D. do do Irredeemabie. 
Easton & Amboy, lst mort., guar.(for $6,000,000); 60/1880; 1,000 6,000,000 5 M. &N. do do 1920 
Delano Land Company bends, endorsed ....+..... ---- | 1872 | 1,000 1.355,00¢ 7 J. & J. do do Jan., 1892 
TAttle Miami--8tk,com., gu. 8 %, 99 yrs, Pitt.C. &St.L. 1 50 4,943,106¢ 2 Q.—M. |Cinn. ~~ Bk.| Dec. 11, 1888 
Street con. Ist M. gointly with Cin.& Ind.RR.).. .--- | 1864 | 1,000 250,000 6 J. & J. ao 1894 
a na cee ennnaunne uae ie 7 84 | 1882; 1,000 1,500,000 5 M. & N.|N. Y., Bank of pa Nov. 2, 1912 
Little Rock € Manphio—Sinet mortgage, gold..... ec; 135 | 1887] 1,000 3,250,000 5 g. |M. & 8.\N. Y., Central Trust Co.| Sept. 1, 1987 
TAttle Goleepflitl—B0O0k.. 2... ccc ccs cccccccccccccces nF ike 50 2,487,850 31g |J. & J.\Phil. Office, 410 Walnut.) Jan.12, 189 

















ated from Lackawanna Junction, rw vot. to Perkinsville, 41 pees 
— to Nunda, 11 m.; Olean to Angelica, narrow gauge, 3 
miles. Stock $5, 000,000, of ~ ch $1,500, is aeatemped. 
In 1 Ba Com ~~ ey became embarrassed and in Dec., 1884, a receiver 
was appo A plan of reorganization was agreed upon, ~ under 
it Fs me were deposited with Mercantile Trust Co. (see V. 46, p. 
wag = difficulties arose and matters came fo a stand-still. A new 
lan of reorganization has recently been proposed. Earnings in Ag 


“g ~t 7 sae, $17,259. In 1886-7, net loss, $2,000. Geo. D 1 
oem, Sees nt and Receiver, 48 Wall Street, New York. —(V. 46, Pp. 2 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 186, in the interest of the bondholders and 
reorganized Jan., 1887, under oes name. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000.000; 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road irom Phalanx to Alliance, 21 miles. 
The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, Treas- 
urer, 102 Broadway, N. Y. 


Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to ‘Peosia. I)l.,and branch to Minster, 430 miles, and from 
Indianapolis to Michi gan City, 162 niles; total, 592 miles. This is the 
new company formed in 1887 aiter foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western railwa ny, wale had been made up by a con- 
solidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the Indianapolis 
Peru & Chic. road, 162 miles. 

Abstract of mortgage (Central Trust Co. and A. L. Munson, trustees), 
in V. 46, p. 45. 

ge of stock prices since tear has been as follows: 
Common in 1887, 13@2419; in 1858, 1. 42@193¢; in 1889 to Jan. 18, 
inclusive, 1618@167. Preferred in 18 8387, 39%@61; in 1888, 4044 @557%—; 
in 1889 to Jan. 18, inclusive, 5158@531s. 

my Jan. 1 to Oct. 31 (10 mos.) in 1888 gross earnings were $1,7 83,- 

against $1,752, 806 in 1887; net, $652, 249, poeene #688,621. 


















@10v03g; in See 89@98%: in 1888, 854@1047,; in 1889, to Jan. 18, 
inclusive, 1022106. 

The first ts mortgage bonds are redeemed each year b 
$250,000 contributed to the sinking fund. The above bonds of 
classes Outstanding are given less the + «r” held in the 
funds, which amounted - $4,250, 

OPERATIONS, FINAYCES annual pone de of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive peinta, and ita 
business is injured by any omnes of rates. 

in 1882, 140,500 shares preferred stock and 16 og shares of come 
mon stock of the New York Chic > 4 St. a (a 
trolling interest) were purchased. T ie Ee o" ut St. L . (Nickel Plate) 
stock was afterwards cut down snohelt in the reorganization, viz., to 
70,250 shares of pref. and 62,400 shares of common and an assessment 
of 10 per cent cash paid on it, the company receiving $2,503,000 lst 
pref. stock oi N. Y. Chic. & St. L. for the assessment. 

In 1886 the 1st consols for $849,000 were issued, bearing only 5 ~ 
cent interest, _— these may be redeemed by instalments on Oct. 1 
each year till 1890 

For the year ending Dec. 31, 1888, the preliminary statement, partly 
estimated, was as follows: 














. 1888. 1887. 
ET ne .. $18,0 3,936 $18,710,936 
Operating expenses and taxes......... 11,239,287 11,029,798 
Se GEE ddaceuensddancetet.sntddsesonss (62°32) (58°95) 
a $6,794,649 $7,631,165 
Int., rentals and div’nds on guar. ‘stk. 3,600,000 3,649,645 
Suapies earnings...... ntnmegount o $3.1 94,649 esi 

Eq uals per share...............-.- 6 46) ($8 15) 


The annual report for 1887 was aie in V. 46, p. 570, containing 
= tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 




















The annual report for 1887-8 was 1n V. 47, 1884. 1885. 1886, 1887. 
Earnings for the year ending June 30, 1888 w were a8 follows: Miles maeeeten. ceeee 1,340 1,340 1,340 1,341 
AAS pe Sar $1,968,218 , 79.2 2 
ed wey expenses (€2°78 Ee tienenbenosnesdacesasioess 1,255,269 Pasa, carried (No).. 100 -— "Bes son ‘$30'308 203'7o1a55 
Ee #712,949 | Rate p. pass. p. mile 2°170 cts. 2°058 cta. 2°260 cta. 
RESOURCES OF THE YEAR ENDING JUNE 30, 1888. Frght ‘deus moved 7,365,688 8,023,093 9,326,852 
ELLIE LE NIT Se i ET weseeee $712,943] Fr’ght (t’ns) mileage * 1,410,545 * 1,602, * 1,843,785 
Increase of Sioating debt or decrease of cash assets.......... 711,222] Av. rate p. ton p. m. 0652 ote. 0°55 . . "670 
_ ares - 8 $ # + 
Total. SOC Sete Sere eseee Seeeeeee se eopenece at SOEPeSCoTeses $ 1 ,424, 170 nger. ET Oe 4,133,729 3,639,375 4,020,550 4,650,653 
et 6 Freig sianeoes ----. 9,358,817 9,031,417 10,329,625 12,547,923 
on ebt........ seetemeereeee eetceeeess eae Mail, ex exp., rents, &. 1,351,038 1,462,713 1,509,280 1,512,386 
pr than cach ascete........... cccscsccscsseses 24,827 
tie aa ttn eee Rc s 538, 1965 Total — earnings ak ww ae waar Ya at 
ae ee ee ee ae - Maint'oo of way, &c. 1,532,252 1,614,777 2,044,044 2,079,084 
RE ia. ea RE ee ene .-ee- $1,424,170 | Maint. of equipment. 1,111,329 bmesare 1, oo or eset 
C. 8. Brice, New York, President.—(V. 45, p.572; V.'46, p. 45, 447, a oe vice teste i mn es "380,166 O10 e668 "485,946 "476,257 
573; V. 47,p. 530.) Miscellaneoust...... 588,231 529,269 68,398 748,468 
Lake Shore & Michi Southern,.—LINE OF RoapD—Buf- 
falo, N. Y. , to Chicago, Ti., 54 S calles: “ote oy owned, 319 miles. Other bese contcsee 9,133,521 9,287,537 9,731,622 11,029,798 
lines 8 owned He = ped Detroit Mon. & eee: Ae miles; yo Po Net earnings ....... 5,710,063 4,845,968 6,127,833 7,681,164 
Whi geon, es; Northern Cent ch.), €8; ‘ : ‘ : 
miles. Evans leased are as follows ¢ DAz00 Allegan & Gr. Rapids P.c.of op.ex.toecar’gs 61°53 65°71 61°36 58°95 
es; Jamestown & Franklin, 51 miles; Mahonin oun 
town to Andover, O., and branches, 42 miles; Detroit Hills. & Bouth.| + 22Fee ciphers omitted. 


, 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 miles; total, 
315 miles. Total road owned, leased and operated, 1.341 miles. 
ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16,1869. The consolidated line em- 
races the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
rentals are the Kal. Alicgan & Grand Rapids, Jamestown 
& Franklin and Muhoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon. and the Northern Central of Michigan, are 
aes ey roads controlled by ownership of their stock. The Mahon- 
ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 
STOCKS AND BonbDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
noe oe viz.: In +s ye in aims 8; in 1873, in 1874, 334: in 
1875, 2 ; in 1876, 344; in 1877, in’ 1878, 4; in 1879, 612; in 1880, 
81,82 and ’83, 8 p. ct each ear; 44 84,7; in ’85 and 86, nil; in’87 and 
"88, 4 p. c.; in 1889 to date 
e range in rices of stock since 1870 has noon: In 1871, 8542011644; 
1872, saa a ae 57144@97%; 1874, 677%2@845,; 1875 , 514@ 
; 1876, 484.06 85g ; nee 45@7332; 1878, 5572@715a: 1879, 67@ 
108; 1880, "95a 3953; 1881, '1125,@135%; 1882, 98@1201¢: in 1883, 





ct 





t Includes damage and loss of freight and baggage, personal injuries 
law expenses, re rents payable and hire of cars. ; F 


INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 





























Receipis— 
Net ow el ee te 5,710,063 4,845,968 6,127,833 7,681,164 
Davee. “ eescesee . sessbec : 110,752 129,999 
Total income.... 5,710,063 4,845,968 6,238,585 7,811,163 
Disbursements— 
Rentals paid ........ 446,450 439,168 443,900 449,313 
Interest on debt..... 3,220,870 3,374,938 3,326,480 3,276,140 
Divid’s on guar. s’k. 53,350 53,350 53,35¢ 53,350 
DEE ctccoso 8 8 | Kenasece 250,000 250,00 -. g¢ebeneip 
Total disbursem’ts 3,720,670 4,117,456 4,073,730 3,778,803 
Surplus ford.vd.... 1,989,393 728,512 2,164,855 4,032,360 
0 0 SEES  .” — seeeuses 989,330 1,978,660 
Rate of dividends... RE RR OES IR (2) (4) 
RIED. cin coctocces def. 483,932 sur. 728,512 ar*1,175,525 sr 2,053,700 








9240114%; in” isea" 5919@104%; in 1485, 50% 28976; in 1886, 7636 





* _.¢ Fro this surplus, $292,522. was applied.to reduction of pay-rolls; 
rouchers, &c., at end of 1885. 

















RAILROAD STOCKS AND BONDS 


JANUARY, 1889. | 
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720 INVESTORS’ SUPPLEMENT. (Vou. XLVIII. 
—— 
Subecribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST IVIDENDS. Bonde—Princi- 
. D ON. Miles | Date size, OF! amount on pal, When Due. 
For cexvianation of column headings, &c., see notes} of of Par Outstanding Rate = When |Where Fagetie, and by| Stocke—Last 
on first page of tables. Road.| Bonds! Value. Cen Payable/ hom. Dividend. 
Zong Island—Stock................-.-. ineneeeednes 62 me © ses $50 |$10,000, 1 —F. |N.Y.,Corbin Bank’g Co.| Feb. 1, 1889 
lst M , Jamaica and Hunters’ Point extension.c*; 10 |} 1860 500 168,000 7 -&N. do do 1,18 
1st M., main, $168,500 resei 7’d for abevebds..c*| 94 | 1868 500 | 1,121 7 |M&QN. do do May 1, 1898 
ON SSeS caps coccceeepeads e*| 158 | 1878 | 100 &c. 268,703 7 F. & A. do do Aug. 1, 191 
Consol. M. g. ($1,563,000 reserv’d for prior bds.)c*} 180 / 1881); 1,000 3,437,000 5 g- | O.—J. do do July 3, 1931 
General mortgage for $3,000,000 (2d lien) gold.c*} 180 | 1888 | 1,000/ 1,000, 4g. \J. & D. co D June, 1, 1938 
New York & way, guar. int. only........... 9 | 1871 500 250, 7 |jA.&O do do April 1, 1901 
Smithtown & Port Jefferson morté., pieneneaiaiil 19 | 1871 500 ,00C 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushing, guar. principal and int.... 4/1871 500 50,000 7 M. & N. do do May 1, 1891 
Equipment i te A AE RIE ee re ute 20,000 7 |J. & D. Philadelphia. June 1, 1889 
Long Island Oily @ Flushing—1st mortgage ..... e*} 10%; 1881 | 1,000 600,000 6 M. & N.IN.Y., Corbin Bank’g Co.| May 1, 1911 
Coasol. mort., gold, endorsed by Long Isl. RR.c*} 19 | 1887 | 1,000 650,0C 5 g. |M. & N. do do May 1, 1937 
i908 Angeles d San Diego—1st M. (for $2,800,000)... 27 | 1880; 1,000 556,000 6 J. & J.\|N.Y.,80.Pac. Co.,23 Brd| July 1, 1910 
’ mrsiana Western—1st mortgage, gold ........ -ee-}/ 112 {1881 ); 1,000 2,240,000 6g. \J. & J.\N.Y., So. Pac.Co.,23 Brd| July 1, 1921 
Ex *its0. Evanse. & St. Louis.—1st mort. E. R. & E... 71 ;}1881! 1,000 900,000 6 J. & J.|N. Y. Mercantile Tr. Co | July 1, 1921 
1st rvort., gold, for $2,000,000 (2d on 72 M.). ..c*} 182 | 1886 1,000 2,000,000 6 g. |A. & O.'Boston, Cont. Nat.Bank | Oct. 1, 1926 
2d mort., gold, for $3,000,000................... c*| 182 | 1886; 1,000 3,000,000 | 2 to6g./A. & O. do do Oct. 1, 1936 
Hunt. ‘fell City & C. RR., lst M., gold, guar....c*| 23 | 1887 | 1,000 300,000 6 g. A. & O. do do ct. 1, 1927 
Louisville € Nashvi i capianetel uieeaneee +: RisS: | soce 100 | 31,518.000 | 2 stoc .... | N.Y.,50 Exchange Pl. | Feb. 11, 18&9 
Lebanon br. junc., to Livingston, Louisv. loan..c’| 130 | 1863 | 1,000 333.000 6 A. & O. do do Oct. 15, 1895 
Lebanon-Knoxv., M. Ist on 62 m.($1,500,000)..c’} 171 | 1881 1,000 Pledged. 6 M. & 8. do do March 1, i931 
Cecilian Br. ,1stm,Cecil.to Louis.,s f.,dr’nat100.c*} 46 | .877 | 1,000 875,000 7 M. & 8. do do Mar. 1, 
Consol. 1st M. (prior liens are only $333,000)...c*| S92 | 1865 | 1,000 7,070,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst m. Paris to Mem., guar...c*| 13@ | ls:1 | 2200 3,500,000 7 J. & D.| London, Baring Bros. | Junel, 1901 
Mem. Clarks. & L.. lstm.,Guthrie to Paris, Tenn.c* 83 | 18/2} 2200 2,015,560 62.\F. & A. 0 ri) Aug. 1, 1902 
ist M. E.H.& N.,Henderson to Nash.,dr’nat110.c*; 135 | 1879 | 1,000 2,320,000 6 g. |\J. & D.|N.Y.. 50 Exchange pl.| Dec. 1, 1919 
General M., gold, drawn at 110 ($20,v0'/,000)..c’| 802 | 1880} 1,000 | 12,056,000 6¢.\J. & D. do do June 1, 1930 
Collat. Trust, 3d M., g., (dr’n at 110) convert...c’|1,079 | 1882 | 1,000 9,576, 6 g. £4 i do do Mar. 1, 1922 
10-40 Adjustment M., z., (red’ble aft. ’94)...... c’| 785 | 1884) 1,000 5,000,000 6 g. |M. & N. do do Nov. 1, 1924 
1st M. on N. O. & Mobile Div., N.O.to Mobile...c*} 141 | 1880} 1.000 5,000,000 6g.\J. & J. do do Jan..1, 1930 
2d M., N. O. & Mob. Div., New Orl. to Mobile..c*} 141 | 1880); 1,000 1,000,000 6 I. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of 2d M.8.&N.Ala.RR...c*| 189 | 1880 | 1,000 1.960,000 6 A. & O. do do April 1, 1910 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 1885-86 1886-87. 1887-88. 
BY 1884. 1885. 1886. 1887. ! $ $ $ 
Asseis— ~ ~ § Disbursements — 
Raiir’d, build’gs, &c. 70,048,600 70,048,600 570,048,600 70,048,600 | [Interest on debt................ 2,048,201 2,041,171 2,081,285 
i ne 17,300,000 17,300,000 17,300,000 17,300,000 | General, taxes, floating inter- 
R’l est. & office prop. 365,780 365,780 354,167 352,638 est, loss on Morris Canal, de- 
Ch.& Can.8o.bds.,&c. 715,000 715,000 715,000 729,970; preciation, &................ 682,003 1,018,747 967,874 
Stocks owned, cost.. 12,012,839 12,195,068 12,113,700 14,03¥,982 | Dividends*..................... 1,331,531 1,584,081 1,890,876 
— ewned, cost .. , 933,080 645,400 674,400 ys ey 
ances -- 
Materiale,fuel,&o... 9668311 6731474 ’596°430 + G04'594 | - Total disbursements....... 4,061,735 4,643,999 4,940,035 
on hand........ 218,682 235,795 2,559,928 2,604,482) Balance, surplus............... 40,250 410,772 285,469 
Uncollectedearnings 1,249,858 1,588,590 1,216,840 734,369 
se * In 1885.86, 10 on pref. and 4 on com.; in 1886-87, 10 on pref. and 4% 
Total assets. .... 105,265,092 105,228,854 107,104,924 108,780,946 | on com.; in 1887-88, 10 on pref. and 4% on com.—(V. 46, p. 101, 344, 
Liabilities g $ $ g 371, 678; V. 47, p. 108, 593, 664; V. 48, p. 98, 100.) 
endeh seuansodsod 50,000,000 50,000,000 50,000,000 50,000,000 
IE cine emndinn -- 47,716,000 47,466,000 47,216,009 46,766,000 Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
SURES occccccesce 26,675 26,674 1,016,005 1,016,005 / miles; branch, Xenia, O., to Dayton, O.,16 miles; leased, Columbus & 
Other liabilities... .. 2,975,161 1,131,670 839,148 911,469 | Xenia RR., Xenia to Columbus, O., 55 es; Dayton & West. RR., Day- 
Protit and loss....-. 4,547,256 6,604,510 8,033,771 10,087,472 | ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, Ind., 











Total liabilities. . 105,265,092 105,228,854 107,104,924 108,780,946 


—(V. 45, p. 5. 25, 304, 743, 820, 872, 886; V. 46, p. 255.570, 610: 
650, 783, 802; V. 47. p. 227, 709, 802.1 “ 


*Lehigh & Hudson River.—Owns from Grey court, on Erie road, 
to Belvidere, N. J., 63 miles. Parties interested 1n this ani connectin 
roads are building the Orange Co. Rk. from Greycourt to Campbell, 
miles, to terminu: cf the Penns; lvania Pough. & Kaswrn RR., aud under 
construction to the Poughkeepsie Bridge, a distance of 27 miles. In 
addition to above there are $65,000 Wayawanda 6s due 1900 and 
#89,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 
1885, to January, 1887, insiusive, were funded. In Deeember, 1885, 
a traffic contract was made with Lehigh Coal & Nay. Co. antin Aug., 
1886, the Cent. of N. J., acquired control ot the road by purchase of 
stock. In year ending Sept. 30,1887, gross earnirgs were $244,431; 
net, $101,806; surplus over interest and taxes, $7,159. [n 1887-88 gross 
— et gy — ¥~ i mer and — oe deficit pages 
é ’ ° urt, President, Warwick, N. Y. . . 
850; V. 47, p, 709.) ee ee 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
ware ~ wy to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
snort. Onpitsl sick,’ $870 S00; ae, Sab ert; End | $500,000 34 

t. ; ’ ; par, $50. Gross earnings 1 
$56,319; net, $14,765. In 1886, net, $13,860. len dan. 


Lehigh Valley.—(See Mop.)—Owns Phillipsburg (Pa. Line), N. J., to 
srilkesbarre, Pa., 104 miles; branches—Penn ao to pad heh. 
? ~ong Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
um ard to Milnesville (and branches), 23 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
wa ~ Junction to Bear Creek, 11 miles; Lackawanna Junction to 
ee og sey 10 miles; New Boston Junction to Hwzleton. 14 miles; 
A. _ & Sull. RR., Monroeton to Berwick, 24 miles; also owns the 
ree Amboy RR., Amboy, N. J., to Pennsylvania Line, 60 miles; 
oo oPerated, 361 miles; also leases Southern Central RR., operated 
Y Sennsylvania & New York Canal & Railway, which latter road is 
controlled , 4 Lehigh Valley. 

This is one of the most important of the coalroads Dividendson the 

stock have been as follows since 1870: In 1871, 1872 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5‘; in 1878, 1879 
and » 4; in 1881, 549; in 1882, 649; in 1883 and 1884, 8; in 1885, 6: 
in 1886,4 in 1887, 419; in 188%, 5; in 1889 to date, 114 Prices of 
the common stock in Philadelpha since 1477 were as follows: In 1878, 
32% @4244; in 1879, 331¢@55; in 1880, 46@57%; mm 1881, 5744264; 
in 1882, 584@67%; in 1883, 63@73%; in 1884, 57 71%; in 1985, 5449 
@614; in 1886, 554%4@62; in 1887, 5378@57%; in 1888, 51120577; in 
1889 to Jan. 18, 54%@55. 

In March, 1888, it was decided to issue 20 per cent in new stock to 
stockholiers at par, the proceeds to be used in paying for the Roselle 
& South Plainfield road, for lands in Je:sey City and for widitional 
equipment. (See V. 46, p. 371.) Company guarantees dividends on 
stock of Morris Canal (see that company, under ** ‘anala.’’) 

fiscal year ends November 30. The last annual report was in the 
CHRONICLE, VY. 48, p. $8. It is oneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 


ii; INCOME ACCOUNT. 











1885-86. =). 1s86.8", 1887-88. 

Gross income (inc). invest, &¢.) 9,395,800 11,197,168 12,35 ',739 
Operating expenses............ 5,293,816 6.142,396 7,128,235 
| Total netincome........... 4,101,986 5,054,771 5,225,504 





4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to Py but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. ‘The Pennsylvania Railroad 
Jompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the ll- 
meut of tne lessor’s lease obligation is also stipulated. In addition to 
abuve debt there is $100,000 6 per cent permanent capitalized debt 4 
interest J. & J. In 186 net loss to lessee was $468,680. In 188 
net revenue to lessee was $142,254; against which paid rental, &., 
$740,659; net loss to lessee $293,405. 


Little Rock & Memphis. — Owns trom Little Rock, Ark., to 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was cold in foreclosure in 1872, again in 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. —— 
in iasues of the SUPPLEMENT prior to Nov., 1387, an account of the ro 
is given. Stock authorized, $3,250,000. Rudolph Fink, President, 
Memphis, Tenn.—(V. 435, p. 401.) 


Little Schuylkill.—Owus from Port Clinton to Tamanend 28 
miles ; Seaehen 3 miles; tetal operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and aub-leased to Phila... 
& Reading July 7,1868. The Little Scbuykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887, $185,227. Extra dividend of 143 percent was paid 
July 7, 1888. 


Long Island.—Owns from Long Island City, N. Y., to Green- 
por , N. Y., 94 miles; branches, 86 miles; total owned, 180 miles, 

ases—Smithtown & Pt. Jefferson RR,, 19 miles; Stewart RR. to Beth- 
page, 14; Stewart RR. to Hempstead, 2; N. Y. 
4 (5 unop.); Brooklyn & Jamaica RR., 10; Newtown & Flushing t 
4; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way an 
branches, 20; Hunter’s Point & Scuth Side RR., 2; Far Rockaway 
branch, 7; L. I. City & Flushing RR., 14; Whitestone Br., 5: Woodside 
Br., 4; total leased, 177°4 miles. Total owned and leased, 357 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. B: 

The control of the company was sold to the “ Long Island Company, 
sontrolled by Mr. Austin Corbin and others, in Dec., 1880. In July 
1881, the stock was increased from $3,260,700 to $10,000,000, an 
itis proposed to make it $12,000,000. 

The general mortgage issued in 1888 provided for new equipment 
and extensions; trustees, Central Trast Co. 

Dividends have been as follows since 1881: In 1882,1; from 1883 to 
date at the rate of 4 per cent perannum. Range of stock Ip s:nce 
1882 has been as follows: In 1883, 58@86%; in 1884, 207844; in 
1885, 62@807g; in 1886, 802100; in 1887, 85@99%; in 1888, 87420 
95; in 1889 to Jan. 13, incl., 90% @93 4. 

Fiscal year ends Sept. 30; the 1857-8 report was in V. 47, p. 775. 


EARNINGS AND EXPENSES. 





1884-85. 1885-86. 
$ $ $ $ 
Gross earnings.. .......-.. 2,826,478 2,994,772 3,197,808 3,403,296 
Expenses and taxes....... 1,856,351 1,872,325 1,899,206 2,222,630 





Net earnings........... 970,127 1,122,447 1,298,602 1,180,666 
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’ INTEREST OR DIVIDENDS. Bonde—Prind- 
EE Miles | Date | Size,or| 4 mount = {pal When Due. 
For explanation of column headings, &c., see notes; of of ‘Par Rate per When |Where ee, and by} Stocks—Last 
on first page of tables. Roaé.| Bonds; Value. Cent. |Payable Dividend. 
Leoutevilie 2d Nashville —(Oontinued) — 
lst M., Southeast.& 8t.L.Div.,g.c’ 1 E.St.L.toEv’s-| 208 | 1881 | $1,000) $3,500,Q00 6 g. |M. & 8.) N. Y., 50 Exchange pl. |March 1, 19231 
24 M., Southeast. &8t.L. Div.,g.c*) ville&br...| 208 | 1881 | 1,000 3,000,000 83g. |M. & 8. do do M » 1980 
Pensacola Div., 1st mort., = (drawn at 105)..c* 45 | 1880 1,000 585,000 6 g. |\M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., lst M., ($2,677,000)..... ce*| 179 | 1881; 1,000 Pledged. 6 g. iM. & N. do do Nov. 1, 1981 
Pensacola & Selma Div., lst M., g., ($1,248,000)c~| 104 | 1881 | 1,000 Pledged. 6 M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., M.,g., guar.. $1.000,000 os, 185 | 1881 | 1,000 2,000,000 6 F. & A. do do Aug. 1, 1921 
L.0.&Lex., lstM.,s.f.(notdr’n),Louis.to Newport.c*| 175 | 1867) 1,000 2,850,000 7 J. & J. do do Jan. 1, 1897 
do 2d M.,s. f., not drawn........... e*| 175 | 1877 | 100 &c. 892,000 7 A. & O. do do ct. 1, 1 
kL. & N. m. on L.C. & L., zold,$3,208,000 plagd.c*; 175 | 1881 1,000 50,000 6g. iM.& N. do do Nov. 1, 1931 
lst mort., gold, on branches, $15,000 per mile..c*; 103 | 1887) 1,000 ,039,000 5 g. |M. & N. do do . May 1, 1 
ist mortgage, collat. trust ($7,000,000), gold..c*; .... | 1888 | 1,000 4,152,000 5 g. |M. & N. do do Nov. 1, 1931 
Car trust iene ACERS aT ene ---- | 1882; 1,000 312,400 6 A. & O. Philadelphia. April 1, 1889 
Henderson Bri Co., lst M., g., 8 f., dr’nat105.; .... | 1881 | 1,000 1,935,000 6 g. |M. & 8.| N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louteville New Albany & Chicago—Stock.........-- |. lr 100 5,000,000 ounie CS! Te age OPP ee Bie ae 
lat mortgage........... neinindainitinn wauainnieie c*; 288 | 1880; 1,000 | 3,000,000 6 J. & J.|N.Y.,Nat.Bk.Commerce} July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div.............. e*| 158] 1881 1,000 2,300,000 6g. |F. & A. do do Aug. 1, 1911 
Consclidated mortgage gold (for $10,000,000) ..c*| 52 1886 1,000 4,700,000 6 g. |A. & O. do do Apr. 1, 1916 
Louisv. N. O. dé Tex.—isat M, g., for $16,900,000..c*; 513 | 1886 1,000 | 11,140,000 4g. |M. & 8.\N. Y., &. T. Wilson & Co.) Sept. 1, 1934 
2dmort. income bonds, cum. (payable at 105)..c*; 513 | 1886 | 1,000 #,117,000 5 M. & 8. do do Sept. 1, 1934 
Income bonds (not cumalative).................--. ..-- | 1884 1,000! 10,000, 000 6 M. & 8. do do Sept. 1, 1934 
Louisrille 8t. L. é Tex.—1s8t M.,g. ($20,000 p. m.).c*; .... | 1887 1,000 2,400,000 6g. |F. & A.| N.Y., Central Tr. Co. | Feb. 1, 1917 
Louisville South.— 1st m.,in'. guar. ($2,500,000) .«’ 83 | 1887 | 50U &e.| 2,500,000 6 g. |M. & 8.| N. Y.,Han. Nat. Bank. | Mar. 1, 1917 
Lukens Val.—St’k,10p.ct. rental, 999 yrs. Nor.Cent. OO ie 0 600,000 24g | Q.—J. |N.Y.,. office, 13 William.| Jan. 2, 1889 
Mane Oentral—Stock. .........002-----ecncccce-- cee: SP Eanes 100 3,603,500 3 F. & A.| Portland, Me., office. |Aug. 15, 1888 
ist M.,consol. Classes A. B, C & D($269,000, 58).c*| 304 | 1872 | 100 &.| 4,176,400); 5&7 |A. & O.|Bost..2dNat.Bk..&Port.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c) 41 | 1883 eoee 687,000 5 J. & D. do do Junel, 1923 
Sinking fund 10-20 gold bonds..............-.... ce} .... | 1885 | 1,000 500,000 6g. iF. & A do do Feb. 1, 1905 
Bonds Androscoggin & Kennebec RR........... c 55 |1860-1' 100 &c.; 1,100,000 6 M’nthly do do Aug’90-Sep’91 
Ma'ne Central &xtension bonds, 1870, gold...... c 1 1870 | 500 &e. 496,500 6 g. |A. & O. do do Oct. 1, 1900 
Maine Central loan for $1,100,000 ..............- c| 109 | 1868 | 100 &e. 756.800 7 J. & J. do do July 1, 1898 
enna, 98 Be 28”... ncccsevcccccessececces suse | nee — 450,000 44 J. & J |Bost., 2d Nat.Bk.& Port.) Jaly’16 & '17 
European & North American (Bangor loan)...... c 56 | 1869 | 500&e6.|; 1,000,000 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 

















INCOME ACOOUNT. 





1884-85. 1885-86. 188687. 1887-88. 
Deduci— $ 

Interest, less int. received.. 176,358 233,179 203,195 151,758 
th 1h dntecanasenmineee . 297,560 304,063 412,372 335.093 
C1. sessnseneepent 400,000 400,000 400, 400.000 
Miscellaneous.... .......... i gdieecees 48,198 63,067 
Total disbursements... 905,482 937.242 1,063,765 999,918 
DT acess sogieues 64,645 135,205 234,837 #130,748 


There are also real estate mortgage, $234,000, 58 and 7s: time loans, 
00,000, at 6 per cent. (V. 45, p. 142, 212,792, 855; V. 46, p. 171, 
10; V. 47, p. 21, 109, 161, 383,775; V. 48, p. Luu.) 
Lo Island City & Flushing.—Road from Long [Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 23 m. This is a reor- 
ization of the Flushing & North Side road, foreclosed December 11, 
fss0. The stock is $500,000; par $100. The consol. bonds bear the print- 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire lst 
mort. bonds. The somaeny is liable for $25,000 of New York & Flushing 
. due 1920. Leased to Long Island RR. for 50 years, the lessee 
ong 60 p.c. of gross earn’s and $17,500 for fixed charges. In 18»7-8, 
rental $110,098; surplus over charges, $47,273; in 1886-7, rental $105,- 
841 and surplus over charges, $61,882. Austin Corbin, Pres., New 
York City. (V.45,p. 533; V. 46, p. 228.) 


Los Angeles & San Diego.—Florence to Santa Ana, Cal., 28 
miles. Leased to Cent. Pac., and rental in 1887 was $33,384. Capital 
stock, $570,800. Chas. F. Crocker, Pres., San Francisco. 


Louisiana Western.—(See Mapof So. Pac ) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total. 
119 miles. Leased and operated by the South. Pace, Co., being part of the 
through line between New Orleans and Houstor. From Jan. 1 to Nov. 
30 in 1888 (11 mos.), gross earnings were 9¥833,327, against $765,948 
im 1487; net, $408.687, against $376,0.8. In 1886 zross earnings were 
$644,689 ; net, $329,207. In 18387, gross, $843,794; net, $414,836. 
Btock is $3,360,000. 

Leuisville Evansville & St, Lvuis.—Line of road, New Albany, 
Ind , to Mt. Vernon, [lls., 182 miles; branches to Jasper and Gentryville, 
71m: trackage, Louisville, Ky.,to New Albany, Ind..6m.; Hunting- 
vurg Tell City & Canneliton RR.. Lincoln to Cannellton, 24 m.; total 
operated, 283 mules; opened Oct., 1882. The rvad was formerly the 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct., 1881, 
@ consolidation was made with the Evansv. Rockport & Eastern, and the 

of E. R. & E. 1st mortgage bonds stand as a prior lien on that 
vision. The foreclosure sale was made June 9, 1~86. 

The 2d M. tonds bear 2 per cent in 1888 and 1&89, 3 per cent 
in 1890, 4 per cent in 1591, per c+nt in 1822 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered 
bonds. Trustees of both lst and 2d mortgages are the Am. Loan & Tr. 
Co. of Boston and Noble C. Butler of Iudianapolis. Tae stock is $1,293,- 
562 a. 5 per cent, non-cumulative, and $2,821,247 common; par of 
all shares $100. The Huntingburg Teli City & Canneliton RR. 
bonds are guaranteed by this C». In 1885-86 gross earnings were 
$786,229; net, $213,357. In 1887 gross earnings, $1,023,989; net, 
$302,773; surplus over charges, $113,773. (V. 46, p. 609, 827.) 

Louisville & Nashville.—(See Map.)—LINE OF_ ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles; 
Bt. Louis to Eagetield, Ky. (near Nashville), 308; Memphis to Memphis 
Junc., 259 (to Cincinnati, 437); branches, 631; total mileage on which 
earnings were based June 30, 1838, 2,119 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stock— Louisville, Ky.. to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Memphis Junc. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83: Memphis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
and branch, 16 (785 of the foregoing 403 mi'es are covered by the 
10-40 adjustment mort.); Cumberland Valley Br..30; Princeton Br., 53; 
Mobile & Mont. RR., Mobile to Montgomery, 179: N. O. Mobile & Texas 
RR., New Orleaus to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, Ill., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport, Ky., 109, and branch to Lexing- 
ton, 61; Pensacola & Selma Viv., Sclma, Ala., to Pensacola Junc., Ala., 
65; Pensacola Div.. Pensacola, Fla., to Pensacola Junc., Fla , 44; Bir- 
mingham Mineral RR., Birmingham, Ala., to Bluckton and branches, 
73; other lines, 16; toial owned, 1,788 miles. Leases— Nashville & 
Decatur RR., Nashville to Decatur, 119; other lines, 24; total, 14z 
miles. Operates for account of So. & No. Ala. RR., Vecatur to Mon '- 

ere ae and branch, 6. Total on which earnings were based, 

. miles 

Oncrates under lease for account of various companies—Camberland 
& Ohio KR., Lebanon to Greensburg, Ky. (31). and Shelbyville to 
Bloomtield, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles. 

Also owns the Richmond Branch (leased to Kentucky ‘‘entral). 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 650 miles; the Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 

RE., miles; and Henderson Bridge and connecting 








track, 10 miles—total, 1,0(0 miles; also, as joint lessees with 
the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 729 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1888, was 4,015 miles. In 
1887 arrangements were made for extension of a line which will connec t 
with the Clinch Valley Division of Norfolk & Western. 

ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly ar belonging directly to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 years to the Louisville 4 Nash- 
ville. which owns and has pledged under the collateral trust deed of 
1882 $980,0:'0 out of the road’s $99,500 stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 

STOCK AND BONDSs.—At the close of the fiscal i. (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 percent; in 1873, 7 og cent; in 1877, 14 per cent; 
in 1878, 3 per cent; in 1879, 4: in 1880, 8, and 100 per cent in stoek; 
in 1881, 6; in 1882, 3; in 1888, 5 per cent in stock; in 1889 to dute, 2 in 


stock. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53059; in 1875, 3614240; in 1876, none; in 1877, 
26@41; in 1878, 35239; in 1879, 3528914; in 1880,77@174; in 1881, 
79@1101y; in 1882, 461422100; in 1883, 4053258 1g; in 1884, 221, 051% 
in 1885, 22@51%: in 1886, 3358269; in 1887, 541g 070%; in 1388, 
505g @6 114; in 1888 to Jan. 18, iucl., 5644@58 4. 

The general mortgage of 1880 on 302 miles (Central Trust Co., tru tee) 
is for $20,000,000, of which the baiance unissued is reserved to pay 
off all prior liens on 392 miles, the otrer 410 miles being subj ct to 
about $8,750,000 bonds which are not so provided for. The dDouds are 
subject to a drawing sinking fund of 1!19 per cent of all bonds issued, 
plus te interest that would have accrued on all the bonds so druawn— 
about $162,000 in 1887-8. 

The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 
(pledged under collatera! trust 3d mort. of 1832) cover 110 m., 
subject to prior hens, and 6. miles from Livingston to State line asa 
first lien. The Pen. & Atlantic bonds an Gumenees by L. & N. 
The P. & A. has issued to the L. & N. $1, ,000 land grant bonds 
pledged for advances to the P. & A. 

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sin fund of 1 per sent 
annually. the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemab.e at any time at 110, and are conver'ible into 
stock. The bonds are secured by a 3d mortgage on the road ( nolud- 
ing the L. C. & L. RR., 175 miles, and the New Orleans & Mobile Div., 
141 miles). and by pledge of a large amount of stocks and bonds (see 
V. 45. p. 475), the par value of bonds being $9,633,000 and atocks 
$18,529,700 ; total, $28,162,700. The bonds so pledged are mentioned 
in the table above. 

The 10-i0 adjustment mort. of 1884 (trustees, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 

The mortgage bonds of 1857 on branches are issued at $15,009 per 
mile. U.8. Trust Co. is trustee of the murtzage, and the lien o vers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. (V. 44. p.751.) 

The lst morigage trust bonds of 1888 (trustee, Farmers’ Loan & 
Trust Co), are secured by bonds on the Birmingham Mineral RR. at 
$25,000 per mile, and on tue Owensboro & Nashville RR. at $2.,00 ) per 
mile. (V. 46, p. 511.) 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5,‘ 00 tilt 1900. incl., then $10,900, and s9 increasing. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a atock of $1,000,000 
(par $100), of which the L. & N. Co. holds $501,000; the Bndxze Co. 
is guaranteed gross receipts of $200,000 per year by the sever.l roads 
using it, and dividend of 219 per cent is paid each Feb. and Aug. 

OPERATIONS, FINANCES, &U.—The Louisville & Nashville syste:n has 

been develo in its present extensive form since 1879; the !00 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to °83 nothing was puid. Under a plan 
adopted in 1838 (V. 46, p. 45, 255) 2 p ce. in stock was paid in Feb. 
1-88, to represent surplus earas.. and this policy wa; voted to be pursued 
till July, 1840, but not to exceed an issue of $5.000.000 stock in all. 

The aanual report for the year«ending June 3), 1383. was published 
in the CHRONICLE, V. 47, p. 411. The surplus net income over annual 
charges was $: 608,767. 

From July 1,’88, to Dec. 31, ’88 (6 mos.), gross earns., pa'tly esti- 
mated, were $~,293,033, azainst $<,624,293 in 1887; net, $3,168,533 
against $3,520,819; surplus (inciuding other income) over tixed 
charges, $980,074, against $1,379,123. 

Fiscai year ends June 30 For 18%7-88 the report was in V. 47, p. 
409, 411, for the Louisville & Nashville proper. 

5 1886-87. 18%7-88. 


1344-5. 1355-86. 
Total gross Garns..... $13,936,347 $13,177,018 $15,080,585 $16,36)',241 
Oper’g ex. (exci.tax.) 8,182,255 8,213,295 9,047,053 10,267,535 








Net earnings......... $5,754,092 $4,963,723 $6,033,532 $6,0 2,706 





Per ct. of ex. to earn. 68°71 62°33 59°99 62°76 
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W4 INVESTORS’ SUPPLEMENT. [Von XLVIIL, 
—————————_————————— : : 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

ESCRIPT INTEREST IVIDENDS Bonds—Prino. - 
For explanati ; 1 : — &e., tes| of “a — Amount |Rate Whe — Payabl : db Piloe ba ee 
ation of column headin see DO o o r n ayable, an 
on first page of tablee. Rond.| Bonds! Value. |OUtstanding |" Cent. |Payable| Whom. . Dividend. 
Maine Cent’l—( Oontinued)— Leeds & Farm. RK. M.c 36 | 1871 |$100&c.| $633,000 6 J. & J.|Bost. 2d Nat. Bk.& Port.| July 1, 1896 
An n Railroad, Bath City loan.......... e| 30 | 1866 | 100 &c. 425,000 6 Q.—J. do do July 1, 1891 
Portland Tenmebee, consolidated mortgage...c| 71 | 1865 | 100 &c.| 1,166,700 6 A. & O do do April 1, 1895 
Dexter < Bowgert, — eeacckieeannenonianicbns olan nn cece 12; vos spec ao 4 (Lot eee: | “eee 
eboetoe ese « O02 00806800000 ecoe sce eee fo; eeee eee eeerececeece eeecceene 
Manches. é Law.—8tock, 10. ¢.ren’ltill 1937,B.&M.| 26) .... 100 | 1,000.000 5 M. & N. eh aie and Boston.} Nov. 1, 1888 
Manhatian (Elev.)—Consol. stock.........--.-....-.) 32] --.- 100 | 25,210,770 1 Q.—J. | N. Y..71 Broadway. | Jan. 2, 1889 
Metropol. El., 1st M., $600,000 p. m., $ & sear” 18 | 1878 | 1,000 | 10,818,000 6g. \J. & J.\N. _Y., Mercantile T. Go. July 1, 1908 
do 2d M. (guar. by Manhattan)..... 18 | 1879 | 1.000| 4.000,000 6 M. & N. ‘do do Nov. 1, 1899 
N. Y. Elevated, lst M. ipegable at 105 a i896) 14 | 1876; 1,000/| 8,500,000 7 a. @& J. do do Jan. 1. 1906 
Consolidated mortgage (for $15,000,000). ...... eee. | 1888 ogee Nil 5g. iJ. & D. do do 1988 
a. i: ll Re i A CT .--- | 1886 1,000; 1,000,000 5 M. & 8. do do Mar. 1, 1916 
Marvetia yoy é N.—1st M.,gold,(Mar.Mineral)| 45 | 1885 | 100&c. 650,000 6g. |M. & N.\N.Y., Farmers’L.&T.Co| May 1, 1915 
Marietia @ North Georgia—1st M., zold, $7,000 p =. 112 | 1881 | 1.000 554,00 6g. |J. & J.|N.Y.,8mith,Oakman&R/ July 1, 1911 
Consol. ist M. 48:84 neem aged. wp 300 p. m.).. ..-- | 1887 | 1,000) 1,410, 6g. \J. & J. do do Jan. 1, 1937 
Marquetie H. & ont dsenehantinguinnna 156 | .... 100 | 2,378,670 4 oh; Sa ere: In 1883 
Pref. stock 6 oe Sone nena, D.8.8.& A.) .. .—l lr Oo 100 3,278,456 3 F. & A. N. Y., 10 Wall St. Aug. 15, 1888 
1st m., M.&0O., 6.f., at 170 int. guar.) . e 50 | 1872 | 100 &.| 1,427,500, 8 (J. & D.|N. Y., Chase Nat. Bank.| June 1, 1892 a 
Mortgage s.f., redeem. at 110 (int. guar.).....-. 90 | 1878 | 1,000 576,200 6 M.i& 8. do do Mar. 1, 8 
aartge for exten. (in .) red, at 110. of ..-- | 1883 | 1,000| 1,500, 6 |J. & D. do do June 1, 1923 
on Mar. & West, at 110, int. guar.c*| 21 1885 | 1,000| 1,400,006 6 |A. &O. do do April 1, 1925 
har’ston—Tenn. State loan for $1, 36,906 94) .... + see In trust oeee cone, 1 peeesecoen  " . | | edhenene 
eh ieoe etait dinning ---. | 1854; 1,000 260,000 7 (|J. & J.\N.Y.,W.H.Brown&Bros.| Jan. 1, 1915 
24 m I cnsnndsiininisnaambenemr ands .... | 1867 | 1,000; 1,000,000 7 |. & J. lo Jan. 1, 1915 
Consol., gold ($1,400,000 lat on 93m. in Tenn.). “o 292 | 1877 | 1,000 2,264,000 7¢.\J. & J. do do Jan. 1, 1915 
General mortg., gold snctegecocessbasorndimenes c&r| 292 | 18 1,000 000,000 62. \J. & J. do do Jan. 1, 1 
at? tral ( Mexico.)—1st m,g.($32 nyt m).c’|1,597 | 1881 | 1,000 | 48,605,000 4g.j\J. & J. Boston, Office July 1, 191} 
Income bonds, conv., not cum. (6,406 m.)....r} .... | 1881 | 1,000 | 10,221,(00 3 paiy 1 do July 1, 1911 
Coupon notes for interest entiod. 400 p. 100...c*} .... | 1884 |100, &e.| 3,825,570 10 ‘fi J. do July 1, 1889 
Debent. (secu. by collat.)(V. eae 733), red.at 10U.c*} .... | 1885 | 1,000| 2,500, 10 A. & O. do Apr. 1, 1895 
a. Nat. —1st M. » g- ($9,000 p. m).),ar’nat 100 .c*/1,064 | 1887 | 1,000 | 10,500,00¢ 6 g. |J. & D.|N. Y. National City Bk.| June 1, 1927 
24 M., ser.‘ A,” g., inc. accum Tor ele 675.000).c*|1.064 | 1887 | 500 &.| 12,265,000 6g. \M.& 8.) cease eeeee July 1, 1917 
2d M. "Ger. “B "g. ine non-ac. (for $16,675.000).r' 1.064 | 1887 | 500 &c.' 12,265.000 i) Ss § xii Sores J 1, 1917 
INCOME ACCOUNT. William. Dowd, President, N.Y. (V. 45, p. 437 V. 46, p. 102, 191, 
Receipis— 1884-85. 1885-86. 1886-87. 1887-88. | 381, 745, 802.) 
Met earnings......... 092 J 


963,723 $6,033,532 $6, 002. a. Louisville New Orleans & Texas—(See map)—Line of road 


$5,754, 
198,591 207,807 479,858 eas. Tenn., to New Orleans, La., 456 mines; i Leland to Huntin gton, 


Miss., 22 ; Washin Co. branch, 5 miles—total owned, 513 
Total income......... $5,952.683 $5,171,530 $6,513,390 $6,621,534 | miles. Leases —Clinton 1S Port Hudson, | 2 miles; total operated, 
Diusbursemente— 
























































tie «| 034 miles. This road was built in the interest of the Huntington sys- 
Taxes................ $379,845 $870,814 $865.81 y $375,557 | tem of roads, and forms the connecting link in that sysvem across the 
Rentals.... ........ * 58,333 5,00( 15,000 | Continent from Norfolk to San Francisco. The income bonds are a first 
Interest on debt ..... 4,026,543 4,088, 1708 4,118,207 4, a ‘4 473 | mortgage on 750,000 acres of land in the Yazoo Delta. The second 
Dividends on M. & M. 116,242 095 118,89 “3 t 3 | Mortgage bonds are “incomes,” receivin interest only when earned; 
Georgia RR. deficit.. »299 “448 55,470 ‘O43 but no interest is payable till March 1, 1889; unpaid interest is cumu- 
Pens. & au. | RR. i = eaneagee pehiecs ss wegrewes 238, lative, and bears interest at the rate of 5 per cent; these bonds may be 
Miscellaneous ....... 7,542 10,297 8,440 5 000 paid off at 105. The Union Trust Co. of New York is trusted of the let | 
>»  Btock div ‘nd “6 2) © cde .. codeees ~. eden 1,518, and 24 mortgages, and Edward H. Penieo and Albert Crolius of a new 





Total disbursements. $4,637,806 $4,643,727 $4,681,338 $6,530,765 land grant income mortgage which has og executed 000 vn up the old 


— og but eg Dad —o Stock is $5,000, 
Balance, surplus’*.... $1,314,877 $527,803 mes 832,052 $90,769 1888 (11 montin), or 


to No 
increasing the surplus by that te Bg 1885-86, $164,692 was to be Annual report for 1887 was in CHRONICLE, seca p. 447: 


















































































































































refunded ; in 1886-87, $100,591 to be deducted from the surplus 1337. 
and in 1887-88 $218 869 to be refonded. a Gross carmings.........--.-+-+-20-+-e-+e-e0+ $1,803,784 $2,243,212 
GING, nce ncconccoumecsesbos ees 1,252,562 1,521,128 
GENERAL BALANCE AT CLOSE OF EACH FISC ‘ R790 Owe 
Asseits— 1884-85. 1885-86. 1886-87, AB; 887-88. Fe ic ctieccccccctctisdiicnsdendiemecce - $551,221 $722,088 
pees cetament, ~~ $67,930,874 $68,433.991 $68,936,040 $72,104,199 INCOME ACCOUNT 1887. 
Timber & quar. lan 389,941 598," 746 431,816 474,691 Net earnings TTT TTT TTT ET TT TT TITTLE ITT $722,083 
Stocks owned....... 2,005,590 1,298,347 1,708,981 1,921,307 | Taxes, rental and mis. “expenses. oeereereenece eereee $103,225 
Bonds owned....... 4,2 9, 133 4,435,098 6,262,598 7,223,059 lnterest on bonded edt... .....ccccccccccccccecscosece 445,600 —543,825 
Stke&bds. heldintr’t} 9,527,878 9,527,878 9,527,878 12,927,878 os Ea a ee a Ee $173,257 
Bills & ace’ts. receiv. 1,771,487 1,935,654 1,851,439 2,056,612 r. R. T. Wilson, Pres., N. Y. (V. 45, p.512; V. 46, p. 447) 
oe en he ay &c.. aa aa ears yet es? one Somtemiian St. Louis & Texas - (See Map.)—Louisville to Hen 
Bo. & No. aia: BH--” 2,795'508 2,071,728 "178482 15.900 Nenterh Tor jolut use of tracks, rom Loulevilio to W ost Polat, Ky. 20 
Nash. & Dec, RR.... 603,250 618.1 632,140 663.591 J + 100.0 
roads? 1,567,798 635,978 2,230,943 465,842 | Miles. Trustce of mortgage, Con reCrncken & CO ag Wall St N 
eeeeeees , 4 , b , 8 c rac en Ww 
Chaims inlitigedion.. 850,808 850,808 50,808 850,808 | Yor Vy, 47, p. 381, 555, 709; V. 48, p. 68.) -_— 
~~ pir—nealag ‘79 2, 68.666 sh "ss""""" | Louisville Southern.—Owns from Louisville, Ky., southwesterly 
Profit and loss....... Rees Eee 3 8 -ceescene == sb esees to Burgin on Cia cinnath South et " RR. 82 miles & ompleted in May, ; 
: , and in Dec leased to 8. New thic. (which see) 
aw 4 assets ..... $94,591,970 $93.705,275 $95,084,024 $99,834,892 xtension pea oe Stuck, $2,600,000; par, $10U.— (V. 46, p. 480; 
me er $30,000,000 $30,000,000 $30,000,000 $31,518,000 | V- 47, P. 459, 745.) 
Bonded debt*........ 61,958,314 61,355.254 61 999,596 64 '046,660 Lykens Valley.—Owns from Millersbur ‘= to Williamstown, Pa., 
e bonds.... 850,000 > 8 = saesssce  —eeeccabe 20 miles; branch, 1 mile; total operated, es... Itis a coal road 
Bills payable........ 189,279 41,229 377,796 474,229 | leased and operated by the Northern Central Tphlirond since July, 1880, 
innenetie aupinn 499,435 501,528 504,929 527,360 | and previously by the Summit Branch RR. The lease is for 999 years 
Sundry accounts.... 34,774 34,327 327,918 314,865 | from March 1, 1866, and the rentai is $62,500 per annum. 
June oP &c.. 1,060,168 1,571 937 1,287,874 1,444,822 From Jan. 1 to Oct. 31 in 1888 (10 mos. ), gress earnings from coal and 
Diiccc.  ‘ieibieees - gapmedbnidis 535,911 1,508,956| mining operations wens $929,481, against $718,859 in 1827; deficit, 











Total liabilities... $94,591,970 $93,705,275 $95,034,024 $99,834,892 


*The bonds deposited in trust have been deducted here. { Less 
bonds pledged. { Advances, &c. 

— V. 45, p. 26, 239, 304, 457,471, 472,474; V.46,p.45, 75, 255, 353, 
481, 511, 678, 739, 771, 302; Vv. "47, Dp. 109, 161, 20:, 409, 410, 411, 
426, 472; V.4 42, p. 68.) 

Louisville New ; 


& Chicago—(See map)—Operates fror: 
New anes, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
wiand . Junction t0 Hammond, Ind., 160 miles; Bedford, Ind.. 


to Sots City, 43 miles; Orleans. Ind. ad to French’ Lick Spr., 18 
; total owned, 510 miles; leases—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
4 oa £&o., Louisville to Burgin, 82 m; total leased, 111 m.: 
mane res m. A lease for 999 years with Chic. & West. Ind. 
st $127,000 ear gives entrance to Chicago. 
New 7 1873, & Chicago was opened in 1852 and sold 
in oe Dee. 27, 1872,and reor, In Aug., 1881, consoli 
dated with Chicago & Ind. Air Line, and stock increased to to $5, 000,000 
15 per cent increase to stockholders of record Aug. 31. 
In Dec., 1888, leased the Louisville Se. and gquarentenl interest on its 
bonds, all net earnings to de aes . the two companies. 
— — a of ’86, $5,3 OO was reserved for prior first morts. 
Oct. 30 in 09888 (10 mos.), gross ee. were 
$1 TOLL ‘322, against $1,896,869; net, $703,047, against $611,785 
nas Pe ear ends Dec. 31. The annual report for 1887 was in V. 46 
p. 381. ngs, expenses and charges have been as follows: 
INCOME ACCOUNT. 








1885. 1886. 1887. 
Gross earnings................. wee $i. +y 454 01.988. 189 #2, 295,62: 
Operating expenses IO B 22,035 »278,.528 1,489, 69% 
Net earnings...............00- 3342%,418 $640,661  $805,92' 
P. c. of op. ex. 10 Garng............. AT 66°62 64°8$ 
tata rticinhetitanaiaein ate on 69, $461,538  $549,81 
Rentals,ins. & ial ay ODL 223,869 228,64 
Int. on car trust bds.......... .... . 50, 25, 
Total charges................. $637,251 $735,407 $503,435 
Balance..... eeeeeeeceececeeee © eeeeee —@288 ,832 —804,747 +$2,46% 








$15,767, against $99,8 


Maine omega Portiand to Bangor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowh an, 9 90 ©8; Bath 
to Lewiston and Farmington, 76 miles; total owned, 303 miles 
—Burn Junction to Belfust, 33 miles ; Ne rt Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance- 
boro, 114 miles; Penobscot — to Mt. Desert Ferr rry, 42 miles 
Stillwater Br., 3 miles; Port. & OF. RR., Portland, Me., to Lunenburg, 
92 miles; total leased, 316 a. otal oper. Sept. 30, 1888, 626 miles 

In August, 1888, leased Portiand & Ogdensburg for J9Y years and 


vuaranteed its L onds. 
8,000 5 per cent debenture bonds due Feb, 1894 
d $42,000 Shore Line 6 per cents, due 1923. 
“"Teviaenae since 1876 have been: In 1882,2 per cent; in 1883, 549; 
from 1884 to 1888 inclusive, 6. 
Fiscal year ends Sept. 30. Report for 1887-8 was in V. 47, p. 774. 




















earnings $2, 3639779 $3,001,076 83 142 407 $3°389 007 
Total gross e 5 ’ ’ ’ 
Expenses and taxes. 1,730, 902 1,820,740 1.948480 2,199.882 
Netearnings..... $1,108,877 $1,180,336 $1,193,927 $1,189,125 
INCOME ACCOUNT 
Receipts— 1884-85. 1885-86. 1886-87. 1887-88. 
Net earnings........ $1,108,877 $1,180,336 $1,193,927 $1,189, i 
ther receivts....... 7,828 7,400 8,870 9,9 
Total income.... $1,116,705 $1,187,736 $1,202,797 $1, i384 
Disbursements— 
Rentals paid ........ $189,000 $189,000 $189,000 $192,573 
interest on bonds. . 701 "167 707 130 717,068 734,031 
Oividends.... ....... 215 5,541 21 5, 578 215,598 215,604 
Total disburse’s $1,106,305 $1,111,708 $1,121,666 $1,142,208 
Balance, — us.... $10,397 $76,028 $81,131 $56,836 
—(V. 45,p. 820, 854; V. At’, p. 573; V. 47, p. 50, 774.) 


Lawrence.—Owns Manchester, N. H., to 


Manchester & from 
Methuen (State Line), 2244 miles; names bape meng Branch, 3% miles; to- 
sal operated, 26 miles. Road in operat n since 1849. 

Leased for 50 years from Sept. 1887, to Boston & Maine at a rental 
vaying 10 per cent dividends, at which nate dividends had been paid 
March 31, ee $i.77e 

; net, $100,691 . 


or man Gross 
3602; net, $100,569. In In 1886- ota °3172,5 
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(Vou. XLVIEE. 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: Bonds— Prine - 
ne DESCRIPTION. Miles| Date lgize, or] 4 F INTEREST OR DIVIDENDS. pal. When das, 
Wor explanatior of column headings, &c., see notes| of of Par Outetending Rate per; When |Where arom, and by} Stocks— 
on first page of tables. ‘Road.| Bonds} Value. Cent. ‘Payable hom. Dividend. 
Mexsican National—( Continued)— 
3d mor?., deb (inc, not cum). gold. ............... rf .... | 1887) 1,000; $7 PE Ey» 1937 
texas-Mexican, Corpus Ch.S.D.&R.G, 1st M,gd.r*} 163 | 1880 1,000 7 g.\J. & J.|N. Y. Office, 32 Nassau.} July 1, 1901 
do let M., gold ($15,000 p. m.)...... o*} 161 | 1881; 1,000 6¢g.\J. & J. do do July 1 1 
Wickegan Ceniral—Btock............2.-220-- cere eee y037 . 100 2 F. & A.'N. Y., Gr. Cent. Depot.| Feb. 15, 1889 
( onaolidated mortgage ($2,000,000 are 5s)..c.&r} 270 | 1872 ( 1,000 7&5 |M.&N.\N. Y., Onion Trust Co.| May 1, 19023 
\f.C. Michigan Air Line, lst M.............. c.&m 103 {1870/ 1,000 oy J. & J. 9 do Jan. 1,1890 
; an Air Line lst M., assumed by M.C..¢c & 10 | 1870; 1.000 2 M. & N. do do Nov.1, 1890 
Mf. C. ds, mort. on Grand River Val. RR..c.&rj 84 |’79-86} 1,000 6 M. & 8. do do Sept. 1, 1909 
K ai.& 8.H., 1st & 2d m., g.$70,0002dsdue’90c6.&r;) 39 |’69-70)' 1,000 8 M. & N. do -do Nov. 1, ’89-90 
*“Grend River Valley, stock, guar.. ............-.-- i 0 i meee 100 24 J. & J. do do Jan., 1889 
wetroit & Bay City 1st en’d. and bridge.....c.&rj 145 |1872-3] 1,000 8 iM. & N. do do May 1, 1902-3 
M. ©. mort. on Detroit & Bay City Railro ad..c.&r} 145 | 1881; 1,000 5 iM.& 8. do do Mar. 1, 193 
Zack “ans. aay con.m.($1,722,000 are 8s) .c.&r} 298 |71&80; 1,000 6&8 (|M.« S. do ) Sept. 1, 1891 
icddietown Un.é€ W. Gap—lstm. ext. 25 yrsin’86.c7} 13 | 1866 |:60&c. 5 g. |M. & N.\N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
do 2d mort. guar.... .... c’}| .... | 1871 |500&e. 5 J. & D. i) 0 Dec. 1, 1896 
lw. Lake Shore d Wesi—Common stock............ as. sees 100 2,000,000 4 .... |N.Y., N. Bk. of Com’rce} Jan. 14, 1888 
Preferred stock, 7 per cent. ... .....-.. ..2.-.-0-00- 502 | .... 100 5,000, 21g FF. & A. do do Feb. 15, 1889 
‘Corsel. mort. for $5,000,000 ($12,000 p. m.) gold} 346; 1881] 1,000 4,674,000 6g. iM. & N. do do May 1, 1921 
Income bonds (not cumulative) .................. ri... | 1881] 1,000 500,000 6 M. & N. do do May 1, 1911 
*2qukpment bonds of 1882 ($30,600 sy tty oe ..-. | 1882]; 1,000 100,000 8 J. & J.|N. Y., 8.8. Sands & Co.| Jan. 14, 1892 
Michigan Div., Ist mortg , gold (for $3,000,0U001c* 85 | 1884}; 1,000 1,281,000 6g. \J. & J.| N. Y. Bk, of Commerce | July 1, 1924 
‘AsMand Division, lst mo Pi .cee> speed c* 40; 188%; 1.000 1,000, 6 g. |M. & 8. do do Mar. 1, 1925 
‘St. Paul Eastern Gr'd Trunk, lst, gold, int.guar.c* 56 | 1833 | 1,000 973,000 6g. J. & J. do do Jan., 1, 1913 
Equip. bds. 1885 ($100,000 red. yearly from ’90).} .... | 1885 | 1,000 590,000 6 J. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold....... c*} .... | 1887] 1,000 2,000,000 5 g. |F. & A.|N. Y., Bk. of Commerce! Feb. 1, 1907 
let Ms. on Hurley & Oxton. branches (dr. at 105).c} 16{ 1886; 1,000 200,000 6g. A. & O.| N. Y..8.8.Sands &Co. | April 1, 1896 
 lwaukee ¢ Lake hy enon Py mort., gold. ..c* 65 | 1882] 1,000 1,430,000 6g. \J. & J.\N.Y.,36 Wull 8t.& Bost.| July 1, 1912 
Income bonds, gold (cumulative). int. paid..... c* 65 | 1882) 1,000 520,000 ° 5g. iJ. & J. do do July 1, 1912 
Debentures, gold, lessee pays int. till 1894. ....c*| .... | 1884 | 1,000 200,000 6 g. |A. & O.| New York & Boston. pril1, 1904 
% iwaukee ¢ Northern—1st ayn tag saamonuibmnial c*} 126 | 1880; 1,000 2,155,000 6 J. & D.'N.Y., Merch.Exch.N.Bk| June 1, 1910 
eneol. mortg. ($17,000 per _ eee c*| 177 | 1884] 1,000; 1,389,000 6 J. & D. do do June 1, 1913 

















Manhattan Elevated.—Road operated, 32°39 miles. This was a 
werporation formed (Nov. 24, 1875) t» lease and operate the two elevated 
vailroails in New York City. The original lease of May 20, 1879, guar- 
euiced-10 per cent per annum on the stocks. In June, 1884, ail liabili- 
Ries were assumed, and new stock was issued. by the Manhattan Co., viz: 
er Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
Yor Metropolitan, 110 per cent, making the whole stock $26,000,0CO0. 

Tere are large claims pending against the elevated roads for damage 
%e property on their lines, and many of these are before the courts. In 
wune, 1888, it was resolved that the balance of net earnings, after pay- 
nv the dividend, be appropriated to the payment of judgments and 
‘clewlines against the company for damages to abutting real es aie, and in 
“8878s there was so paid $513,770. 

_ Dividends have been: In 1884, 3 per cent; 1885 to 1887, inclusive, 6; 
“ez 2868, 5; in 1889 to date.1. Range of prices of consolidated stock 
‘ines 1883 hasbeen as follows: In 1884, 642@79: in 1885, 65@123 9: 
*2 1986, 120@175; in1887, 921.@1617,; in 1888, 77%@983s; in 1889 to 
¥ am. 18, inclusive, 90@954. 

in 1886 the debentures of the New York Elevated were issued for 

eGvances made by the Manhattan Co. andin 1888 $15,000,000 new 

‘pearls were authorized to cover a!l these and to provide for future needs, 
‘wat mone yet issued. See V. 45, p. 856: V. 46, p. 75. _ 

¥iscal year ends Sept. 3(; report for 1887-88 was in V. 47, p. 592. 

1884-5. 1885-6. 1886-7. 1887-8. 
Gross earnings ........ $7,000,567 $7,426,216 $8,102,662 $8,673,871 
@ perating expenses... 3.967,983 3,960,191 4,970,450 5,201,050 


Net earnings....$3,032,584 $3,466,024 $3,132,212 $3.472,821 
Unterest and rentals... 1,459,043 1,806,393 1,554080 1,554,080 


Balance. ........ $1,573,541 $1,659,631 $1,578,132 $1,914,741 
@aduct dividends...... 1,560,000 1,560,000 1,560,000 1,300,000 


Surplus............ $13,541 $99,631 $18,132 $618,741 
Number of passengers carried on the clevated railroads in New York, 
‘and the gross earnings, since the completion of the roads: 


Passengers. SLarnings. Passengers. Earnings. 
3878-79... 46,045,181 $3,526,525 | 1883-84.. 96,702,620 $6,720.859 
Soren 60,831,757 4,612,976 | 1884-85..103,354,729 7,00°,566 
.2380-81.. 75,585,778. 5,311,076 | 1885-86..115,109,591 7,426,216 
.2881-82.. 86,361,029 5,973,633 | 1886-87..158,963,232 8,102,662 
£882-83.. 92,124,943 6,386,506 | 1887-88..171,529,789 
—{V. 45, p. 272, =04, 641, 673, 727, $56; V. 46, p. 75, 228, 289, 511, 
+, 802; V. 47, p. 188, 592, 594.) 


Warietta Columbus & Northern—Road from Marietta, O., 
te Jey, O., 41 miles; branch Big Run to Stuart,4 miles. Formerly 
(no foreclosure). The bond 
“sewe is limited to $650,000 on 45 miles of road. In 1888 passeo under 
he ventroi of the Toledo & Ohio Central Ex'ension Co. (See asubsequent 

} From Jan. 1 to Dec. 31 in 1888 (12 mos.) gross earnings were 
<$8> 2639, against $69,804 in 1887; net, $38,251, against $31,736. In 
7:887 met earnings were $45,210; surplus over fixed charges, $9,210. 
‘Waiter Stanton, 80 Broadway, N. Y., Pres. (V. 46, p.33.) 
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Marietta & North Georgia—(See Map)—Owns Marietta, Ga., to 
Wierphy, N. C., 111 miles, and branch, 7 miles; total, 118 miles. Road 
tis nader censtruction north to Knoxville, Tenn., and south to Atlanta 
Ga., which will make total mileage, inciuding branches, 260 miles 
Stock is $1,560,000. About $1,500,000 has been subscribed by 

ted parties, including $275,000 bv the city of Knoxville. The 

trai Trust Co.of New York is trustee of the consol. mortg., issued 

to extend the road, widen the gauge and retire old bonds. After 1397 

$15,000 yearly will be paid to a sinking fund for these bonds. The old 

pond hal al _ exchange for bonds of the new issue.—(V. 46, p. 75; 
~ 4,\. . 


; pearqusste Houghton & Ontonagon.—(See Map Duluth South 
Bhore & A.)\—Owns trom Maryuette, Mich., to Houghton, 113 miles; 

ches, 43 miles; total operated, 156 miles. Has a land grant of about 
,000 acres. Business consists largely of transportation of iron ore. 
eased in perpetuity frou April 15, 1887, tothe Duluth South Shore 
~%& Atlantic RR., rental being interest on bonds and #19€,707 in cash, 
*peing equal to 6 per cent yearly on the pref. s.ock as it stands above. 
“Im year ending Feb. 15, 1888, gross earnings were $1,110,264; net, 
$518,726; sui plus above fixed charges, $195,954, dividends paid (6 per 
‘eent) $196,707; loss to lessee, $754. 


Miemphis & Charleston.—(See Map of East Tennessee Vir- 
; wns frou: Memphis to Stevenson, Ala., 272 miles; 


a é Georgia).—O 
ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven- 
@on to “hattanooga, 40 miles; total operated, 330 miles. Of the con. 
elidated mortgage, $1,400,000 are secured by the old Tennessee State 
Zien ivr $1,736,906, assigned to a trustee, and thus stand higher in 
walne. There are also car trusts. The+to k is $5,312.725; par, $25. 
The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. fo 
‘sontrol. The validity of this a stock is contested by the 
wrHnority stockholders, and a suitis pending. 


uly 1 to Nov. 30 in 1888 (6 mos.), gross 6a were $617,- 
t coninnt QUERSDE _ 








. KFromJ 
"745, against $793,054 in 1887 net, $46,602, 





In the year ending June 30, 1888, gross $1,759,732; net. $499,757; 
surplus over interest, &c., $103,179. Report in V. 47, p. 623. 

For the year ending June 30, 1887, gross earnings were $1,606,772, 
net, $411,280; surplus over interest, etc., $20,021.—(V. 45. p. 26. 180 
239, 272, 304, 437, 613, 705, 727, 742; V. 46, p. 255; V. 47, p. 623.) 


Mexican Central (Mexico).—(Sce Map.)—In Dec., 1888, the mile 
age Was —Muin line, Mexico City north, to El Paso del Norte, 1,224 miles, 
117 miles on Tampicv Division,11 miles on Guanajuato Branch,161 miles 
on Guadalajara Division, and 17 miles on the Pacific Division, 60 miles 
on the San Luis Division, and a branch,7 miles, to stone quarry, made a 
total of 1,597 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the compony holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in. 
1885 the payment from duties was resumed, and was 1 p. ct. Jan. 1, 
1887, and after that 1 percent more every six months, till July, 1890, 
the full 8 per cent is reache’?. The incomes are convertible mto stock 
at par. The stock is $38,500,300. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 
additional are deposited as collateral fur the debenture bonds. 

Dec., 1885, it was arranged to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per centin any year when earned, but not to be cumulative. _ 

From Jan. 1 to Nov. 80, 1884 (11 mortha), gross earns. were $5,035,- 
116, against $4.346,524in 1887; net, $1,978,737, against $1,882,358 
(in Mexican currency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 


INCOME ACCOUNT. 


Receipts— 1885. 1886. 1887. 
Gross @arnings..............--..-- $3,599,561 $3,857,706 $1,836,578 
Net earnings, &c. (U. 8. currency). $1,302,395 $1,102,072 $1,680,295 
Net subsidy rec’d (U. 8. currency). 590,352 58,437 204,845 


Total net income.... .........--. $1,893,747 $1,160,509 $1,885,140 
Disbursements— 














One year’s int. on cou. of ’89,cash. $384,027 $*192,.013 $316,313 
Int. on ist mort. bonds, vash....... 731,480 736,710 1,254,677 
Int. on debentures, cash........... 1¢7,500 187,500 250,006 
Miscellameous............... A 122,571 84,7350 74,612 
I SS Oe ee $1,425,578 $1,201,073 $1,895,602 
Balance.........c , ee sur. $473,169 def.$40,564 def.$10,162 


—(V. 46, p. 102,191, 537, 538, 558, 572,676, 678; V. 47, p. 626, 745.) 


Mexican National Railroad (mex.)~( See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acamvaro to Patzuaro, 96 miles. 
El Salto branch, 45 miles; Matamozas to San Miguel,76 miles; smal 
brancnes, 10 miles; total owned, 1,069 miles; controls through owner- 
ship of stock, Texa; Mexican Railway, Corpus Christi to Laredo, Tex., 
and branch, 163 miles: other lines, 5 miles; total owned and controlled, 
1,237 miles. Thisroad wascompleted in September, 1888, and opened 
for traffic about Nov. 1. The foreclosure of the former compa 
(Mex. Nat. kalwiy) took place on May 23d. 1887, and the presen 
company acquired 716 miles of road, and the control of the Texas 
Mexican Railway from Lared» to Corpus. Christi, Texas, 161 miles, by 
the purchase of $244,000 ist mort. bonds ous of a total issue of 
$960,000; $1,196,.00 24 mortgage bonds out of a total issue of 
#*1,380,0.0; $2,453,750 of its capital stock out of a total issue of 
$2,50v,0. 0; the Brownsvile & Gulf Railway, 1 mile, by the purchase 
of its Capital stock of $25,000; the Texas Mexican Northern charter, 
by the purchase of all its capital stock, $100,000. 3 

The pew firct mortgage for $12,500,000 is a prior lien upon ail the 
lines in Mexico, construeted or to be constructed, and upon tie above- 
named securities. The bonds are redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Char.es Magniae. Of the proceeds of this 
iseue, $1,650,000 was provided for interest and capital reserve, the re- 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line anda 
branch of about 75 miles into the Sabinas coal fields. _ 

Of the securities issued in exchange for old securities, the second 
mortgage bonds series ‘‘A” are strictly cumulative, and not fore- 
closavle while stock remains in trust as below stated; the second mort- 
gage bonds series *‘B” are non-cumuiative; trustees, Lymav K. 
Bass and J. A. Horsey. Tiuird Mortgage Income trustees, C. J. Canda 
and H. A. Risley. stock, $33,350,0.0, (par $100) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutrol of first and 
second mortgage bondholders until the road earns and pays interest on 
both classes of bonds for two consecutive years, in which event the 
control reverts to the stockholders. 

From Jan. 1 to Oct. 30 in 1838 (10 mos.), gross earnings were $1,912,- 
582, against $1,443,425 in 1357; net, $0,008, against $166,25~. 








Tr! last five months of 1887 net earniogs were $61,327. (V. 45, p. 232, 


537, 678; V. 47, p. 200, 410, 454, 532, 664, 709). 


Michigan Central.—LINE oF RoaD.—Main line—Kensington to 
pick igh miles; and Windsor t») Suspension Bridge (Can. 8o.), 226 
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Subscribers will confer a great favor by siving :mmediate notice of any error discovered in these Tables. 






























































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinai- 
or explanation of column headings, &o otes ys cs > rr |, Amount | Rate When {Where Payabl db PSiocke'| a 
on first page of tables. Road.| Bonds| Value. (OUtstanding | “Gent, |Payable Whom. Dividend. 
Sine Hill é 0 Haven—Stock 749 &% rental ..| 137) .... $50 34g |J. & J.|Phila., Office, 1198.4th) Jan. 15, 1889 
I Ee cecenccccneoscccuescupgsegeses: 1719) .... 100 ,. Bo... eae July 5, 1887 
Ast mort., due J ~ 1, 1888, but not paid........ 12g] 1873 | 100 &e. 8 J. & D.| Last paid June, 1887 Overdue. 
let mort., gold, on Calumet extension............ 415) 1885 | 1, 5 A. & O.| Last paid April, 1887. | Oct. 1, 1915 
Houghton extension, gold ..........--.--..-20.---- nadie 886 | 500 &c. 5 J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October; i mcechenes sesasauheond .--- | 1886 | 100 &e. 4 J. & J.| Last paid July, 1887 | Oct. 1, 1926 
‘Winneapolis ¢ St. L.—1st M., Min. to Merriam Jon.c*| 27 | 1877/| 1,000 7 g.\J. & J.| Last paid Jan., 1888. | Jan. 1, 
lst mo Merriam Junction to State Line. -c* 93 | 1877 | 500 &c. 7g. \J. & D.| Last paid Dec., 188 June 1, 1927 
ist m. —— es cow A ryy B. yt ee * 15 |1877)| 1,000 7 g. |M. & N.|Nov.,’88, cou.paid in’89} May 1, 1 
ist mo ortg., 0 Al. Lea to Fort 102 | 1879 1,000 7 g.\J. & D.| Last paid Dec., 1887. | Junel, 1909 
Imp. an «a Tet & 2acer., jun. lien on 1’d.c*} 360 | 1882 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Cates western extension ($12,000 p.m.)o* 53 | 1880); 1,000 72g.\J & D.| Last paid Dec., 1887. | Dee. 1, 1910 
24. bds.,inc.,5 & 10 yrs.(White Bear to Ft.Dodge)c*| 224 | 1880; 1,000 7 J. & J.| Last paid Jan.. 1888. | Jan. 1, 1891 
ist m mortgage, £0 d, Pacific Extension ......... c*| 92/1881); 1,000 6 g. |A. & O.| Last paid Apr., 1888. |April 1, 1921 
inn. St. P.€8.S8'e Marie—M.8. os < At., lst M.g.c*; 495 | 1886) 1,00u 5 g. J. & J.|N.Y.Mor’n,Bl ss,4Lond July 1, 1926 
Minnea & Pacific—l1st M., 5,000 p. mile c*} 286 | 1886, 1,000 5 J. & J.|N.Y., R. P. Flower &Co.| Jan. - 1936 
Consol. M. (for $21,000, oe OO 000 A Sp g.c*| 800 / 1888 1,000 5g. iJ. & J. ‘New York Agency. July 1, 1938 
: sssissyppi & Tennessee—1s lst 2,500, c*&r| 100) 1887); 1,000 4g. iJ. & D.|N. Y. Office, 214 B’way| Dec. 1, 1952 
Missour: Kansas ¢ Teras—Stock ($5, 157 pre ey sGEEE | coos 100 sali a eee ee 
lst M., g,s. fund, land grant (U.P.8.Br.),red.at120)} 182 | 1868 1,000 3054,000 6 g. |\J. & J.| Last paid Jan., 1888. Jan. 1, 1899 
= by =o (Tebo. = Seana s. f., red. at 100. 100 | 1870; 1,000 6,000 7g. \J. & D.| Last paid Dec., 1887. | June 1, 1903 
& Cent. M ~ 5 M .$32,000,1892) 70 | 1870; 1,000 596,000 7 g. |M. & N.| Last paid Ma * 1888.|May,1890 &’92 
oneal. M., gold, on road and land (red. at 100)..| 786 |1871-3) 1,000 | 14,877,000 7g. |F. & A.| Last paid Feb. . 1888. 1904-1906 
2d m., income, i ble for genl. m. 5 perct.| 786 | 1876 | 500 &c. 581,000 6 A. & O. one paid. ot 1, 1911 
Booneville Bridge . & SURE , drawn at 100 | .... | 1873 | 1,000 799,000 7 g. 'M. & N.|N.Y.. Mercantile Tr. Co. , 1906 
consel. Ot... "6 (89, 346, O are 58) $20,000 p.m./1,565 |1880-6) 1,000 | 27,264,000|5 &6 g. |J. & D.| Last paid Dec., 1887. Deo. i’ 1920 
Cectieeninietie emma _aihmaindiateia ..-. | 1880 eons 347,000 6 J. & D.| Last paid Dec., 1887. | Junel, 1 
Taternat. & Gt. North’: n, 1st mort., gold........... 1879 | 1,000 | 7,954,000 6 g. |M. & N.|N.Y., Mercantile Tr. Co.| Nov. 1, 1919 
2d mortgage, gold................ “| 776 | 1881 | 500 &c.| 7,054,000 6 M. & 8. do do wept, 5 1909 
do Colorado Bridge bonds, sink’g f’'d.| ....| 1880] .... 225,000 7 %(IM&N. do do 920 
} 























* @niles ; tal main line, 496 miles. - Branches owned and leased—Micb. 
a SLine RE. 115; Jol. & No. Ind., 45; Grand River Msg ba: Jack 
ion ee. 296; Kal. & So. Hav., 39: Sug = ~ hg ag Say Fae 
& No. W., G4; branches 85. Tol. C 6; 
“o., 4 ; Mich. Mid. & Can., 15; Canade 8 So. branches, 99: B.. Chat. & 
‘Brie, 7; Erie & Niagara, 31; total branches, 1,027 miles; trackage I1!. 
: Bent, ‘i4 miles; total operated, 1,537 miles. There are 157 miles of 
= second track and 624 of side tracks. 


‘ QRGANIZATION, LEASES, &¥.—The Michigan Central was chartered in 

"3846; the whole line, Detroit to Kensington, was 7% in 1852. The 
Detroit & Co road was foreclosed Feb. 12, 1881, and pur- 
~ehased fer the M Central, which leased it and put a mortgage 
en the road. The other lines described above as and p are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
ally owned. The land grant came from the Jackson Lansing & 

aw company as stated below. 

weeny 4 2,a close contract was made with Canada Southern for 
working i rvad by the Michigan Central and for the division of 
net — over all charges as follows—one-third to Canada south- 
erm and two-thirds to chigan Central; but the Mich. Central is 
entitled to an increase on this pon rtion as it diminishes its interest 
eharge by payment of bonds or otherwise, and hence it now obtains 
mere than two-thirds of the net income. 


STOCKS —_> Bonps—The Michigan Central stock has remained at the 
@ame amoun ce 1873. Prior to 1873 it was a ~- 10 per cent 
@tock. In is273 isye an 5 oe oe aane, 8 ene: in scrip, but afterward paid 
mo divi amounts. Since 1870 
dividends 4, omy In 18 870-71, .) per cent. 1871-72, 10; ag ay 
5 and 4in scrip; in 1878, 2; in 1879, 3 : in 1880, 8; in 188 81, 649; in 
‘82, none paid; ‘in ‘83,5; in ’84, 3; in 85 and ’36, nil; "in 87 and 88,4 
an ’s9 to date, 2, 

The rices of pe stock has been as follows: In 1871, oe 4 
196: in 1872, 1130120; in 1873, 65@111:; in 1874, 6840954; in 
ee 58082iy; in 1876, 3453@65lg; in 1877, 355@ 


.s 














~ 4625 @79% : in 1886, 611g 298%; in 1887, 8029613; in 1888, 72@921; 
~ an 1089 to 3 Jan. 18, inclusive, 85ig@ @8B 5. 
The Jackson Lans & Saginaw cebt is assumed ey, Mic Central, 
7hich also pays $70, per year on the stock of $2,000, ; the. pro- 
swseeds of J. L. & 8. lands go to pay bonds, and in 1887 sales amoun 
“ge 7,222 acres for $140,451 (including timber), prety 296,924 acres 
—aneold; land contracts and other assets on hand, $473,353. 


‘QPERATIONS, FINANCES, &C.—The road is operated eon a close con- 
™gract with CanadaSouthern and the earnings of both roads are included 
-an the statistics below 
The atatement-of. the combined roads for 12 months ending Dec. 31, 
a8 foilo 1888, approximate) on which dividends were declared, was 
- ae Zollowe: 



































1888. 1887. 
| 3 gar nanan gata sere trys sary ¥ 
“Opera expenses @n i csi vnmcmauincai / / , 
“WPer cent.....--.- Pest) Sc 5 RN (73°01) (69°72) 
Net earnings............ a ee $3,701,000 04,200. 000 
Interest and rentals penmaeniiaiaiainianalede eee. 2,529,000 2,536,000 
oa CIE. 2.00 cnnnenecepocecossss $1,172,0 0 $1,753,000 
to Canada Southern Co........ 342,000 541,000 
Proportion to Michigan Central Co...... $830,000 $1,212,000 
income from investments................. 38,000 52,000 
Equals per share for Michigan Cent. Co.. (84°63) (86°74) 
Ap, ropriated for Bi coocnoescccesapevece 3 3,000 137,000 
NN iia eeieaineniindenst ean $-33,000 $1,127,030 
“Dividend fair titan amantedipeieemueasiil yf 49, 528 $749,528 
Balance, aurplug..........2.-ce.see-ee eo-cee 983,472 $377,472 





~owe(V. 45, p. 5 26, 872, 886; V. 46, p. 571, 783, 802; V. 47, p. 802.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
@ietown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.8us. & West. b ownership of stock. In year ending Sem. 30, 


87, eross earn’s, $44,903; net, $12,+78; def. under tixed charges, $8, 642. 


Milwaukee Lake Shore & Western. —ive Map.)—Owns frow 
Milwaukee to Ashland, Wis., 391 miles (4 miles leased); branches— 
-Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles ; 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monicc 
to Rhinelander, 16 miles; Hurley oranch, 13 miles; branches to mines. 
&c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch, 
6 miles; total owned, 531 miles; leasca, Milwaukee to Luke Shore 
Junction, 4 miles; spur, 1 mile; Clinton to oe 56 miles; total 

“ Jeased, 1 miles; total operated, 592 miles This company was or, anized 
en, 1876 a8 as pascweaee to the former company foreclo in 1875. bre 
k has a preference to the extent of 7 per cent from net 

~saruings.. a The debentures ate convertib!e into stock at par at any time 
days after the date fixed for payment of divs. on com. stock. 








The equip. bonds are redeem. $30,000 = year at par; the funding notes 
$100,000 per year; the equip's of 1885 at $100,000 ee pons after 1890, 
and the Ontonagon lst mortgage $25,000 per year at p 

Dividends have been: In 1887, per cent on eet: in 1888, 7 on 
pref. and 4 on common; in 1889 to date, 214 on pref. 

The annual report for 1887 was in V. 46, p. 380. 


INCOME ACCOUNT. 

















— —" 1888. ft 

Gross earnings......... ........-.-- 2.317,£02 3,180,681 2,823,848 
IL. «<:. ocuccqusesesesostenes 995,200 1,240,323 1,207,901 
ee SE dnce -cccseeescesccsvase 36,181 47,733 13, 

Total net receipts .. ........... - 1,031,381 1,288,056 1,220,901 
Interest paid (including “enemas - 480,271 517,687 608,895 
Rental and miscellaneous........... 26,940 31,307 124,290 

eae 507,211 548,994 733,185 
0 eee 524,170 739,062 487,716 
Dividends ee ee 5,00 430,000 300,000 
Rate of dividend......... imensnnceds 342 0n pref. 70np.4cm. 6 on pref. 

Pi <nesgmadgnditendtinnesoes 349,170 309,062 187,716 


t December estimated. 
me Of 45, p. 240, 820; v. 46, p. 134, 380, 802; V. 47, p. 381, 744, 745, 
) 


Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 371, per cent of gross earnings as rental; but after 
$175,000 mye rere ~ poaves the balance of net earnings is to be wy A 
divided. debentures were authorized to be issued 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., ; com. stock, ,000; par of shares, $100. 
Oregon & i'rans Continental owns $277,: 00 pref. ‘and $226,000 common. 
Dividend of 3 pre cent on pref. stock was paid Jaly 15, 1838. In 1887, 
rental was $16 


Milwaukee & Northern—(See Map.)—Owns from getty 


ted | Wis.. to Champion, 257 miles; branches—Menasha and Appleton to 


ae ager 21 m.; Ellis June. to Menominee, 22 m; total opera 

300 mil Uses sent in Ye M. & 8t. Paul track, 9 miles , into Milwaukee. 
See full “statement in V. ny . 813. The stock is $4,131,000. The 4 
8,000, 000, and $2,155,000 bonds are re- 

In 1887 cress, earnings were ee ad 
net, $419,573; surplus over charges, $119,473. Gross earnings 1886, 
$646,226; net, $232,085. (V.4 ,D. 53, é13> 672; V. 46, p. %) 

Mine Hill & Schuylkill Haven.—Owns from Sch 4 = 

Pa., to Locust Gap, Pa., with branches, 137.9 miles. 
May 12, 1864, to 16 Philadelphi a & Readin Railroad Oo. for { 999  - 


000 | ata ae of $326,552 per ——. There is no me hg regular divi- 


dends of 71s p. c. are paid Operations are included hg 8 


Mineral HKRange.—Houghton, Mich., to Calum 
miles: branch, Franklin Station to Franklin, 2 miles; ‘total 172 miles. 
- . i gs oo earnings, — ~ net, et, $97,661. This ee —— 

hie om }of Oct. 1, an 
have been ~o nk , — én oe ae not paid. C.'A. Welgie 
wee ane segever = J gy ae 4 ~~ of reorganization is 
M repa President, oemaker, Wall 8t.—(V. 
272. 538; V. 46, p. 733; V. 47, p. 802.) aie 





Minneapolis & St. Louis.—Owns main line, Minneapolis 
Angus, lowa, 259 miles; Pacific Division, Hopkins to Morton, oF miles, 
Kalo Branch, 2 miles; Lake Park Branch, 11, miles; total opera 354 
ute > Leases — ny Minneapolis to St. Paui over St. Paul & 

0. Pacific also owns Minnea to White B miles 
whi i tensed tothe Bt Fant & Duluth Re ceniieat 

the bon ued under the mort. due ae, he those num- 
bered from 1,101 to 1,400, for Ry aa each ($150,000 in all, in addition 
to those above), were assumed b bef the Bur. ar Rapids & No.RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by by by any. Preferred stock, $4,000,000 
issued; common stock. $6 000 issued; par of both $100 per share. 
Most of above let ecmenes are also a second lien on more or less of 
the road. The Jan., 1888, coupon on equipment bonds and all subse- 
quent coupons wele defaulted on. The President’s explanation at 
length was in V. 46, p. 738. W. H. Truesdale, Pres’t, was appointed re- 
ceiver in June, ’88, in the foreclosure suit under imp. and equip. mort. 
e Wis. Minn. & Pac., Red Wing, Minn., to Mankato, 95 m., and Morton 
Minpn.,to “9 yt June. Dak. ,121 m.,is leased and operated by this Co., but 
theM &8t. L. has bo ovligation for the bonds, $3,000,000 of which are 
led zed mies the Chic. R.I. & Pac. collateral trust mortgage. Stock 
is owned by Chic. R. I. & Pac. RR. Deticit under operating expenses in 
»~ ng ont Tt.) N Mes 1888 (11 
rom Jan. 1 to Nov. mosg.), gross earnings were $1,263,- 
022, against $1,3 4974in 1887; net, $ 19,599, againet $411, faa 





For year ending Jure 30, 1888, gross earnings were $1,377, 889; net 





$362,888; other recei -: $136, 131; total net, $199 “pet deduct rentals, 
interest, &e., $671,071, leaving a deficiency of $172 051. 
For calendar year 1887 sross earnings were $1 ,491,388; net, $428, 


— 
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C | Bonds—-Princi- 
DESCRIPTION Mies Date dine,on tail INTEREST OR DIVIDENDS. pal. When d 
Vor —- of cviamn neadings, &3., see pvtee| of Par Outatandin Rate per| When |Where —— and by| Stocks— ; 
n drst page of tabi: . oad, sonds Value. &) Cent. |Payabte! Dividend. 
Missouri Pacifle Stock. ...........-200--ee-eee- eee: 4,226 | .... $100 | $43,974.850 A Q.—J. N.Y. Y., , Meroantilo Tr. Co.| Jan. 15, 1889 
lat M., Ax (rac. RR. of Mc.) extended a 1888....; 283 | 1868 1,000 7,010 000 4c. iF. . A. Qe Aug. 1, 1938 
2d M. (P ac. RR. of M -.), (8. f. $50,000). ........... 283 | 1871 | 1.000/| 2,573,000 , Jc & J. vi uG Iuniy 1, 1891 
Ast - ort. on depot in &t. Louis (Pao. Rig. sg Mo.).} .... | 1872 | 500 &e. 800,000 8 M.& N. tio do May 1, 1892 
1st M. Uarond. Br.,:\ Pac. RR. of Mo), cuar........ 151g} 1873 500 245,000 6 g. |A. & O. do do Oct. 1, 1893 
3d M. (covering all p.operty of Pac. RR. of Mo.).| 299 | 1876; 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1869 | 1,000 90,000 7 jA. & O. do do Oct. 1, 1889 
1st mort. on 3t. Louis & Lexington (Mo. Pac.)....| .... | 1290 | 500 &e 650,000 5 F. & A. do do Aug. 1, 1920 
Consol. M.,g., $30,000,000 ($15,286,000 res’d).c*/1,060 | 1880 | 1,00¢ | 14.714,000 6 g.:|M. & N. do du Nov. 1, 1920 
Collateral trust bonds, gold ($15,000,000). ..c*&r}1,120 | 1887 | 1,0V0/| 14,376,000 5 g. iM. & 8. do do Jan. 1, 1917 
Ler. & Caney Val.RR. 1st M, g, gu.($1 0,000 p. m.)c*} 380); 1886) 1.%u 520,000 5g.1J. & J. do do July 1, 1926 
Verdigris Vall. Independence & W., ist M.,g., guar. 75 | 1886! 1,000 50, 5s. iM. & 8. do do Feb. 1, 192€ 
Bt. L. Iron vit. & So., ist mori., coupon........... 210 | 1857 1,000; 4,000,000 ‘4 F. & A. do do Aug. 1, 1893 
do 2d M. gold coup., may be rez ee Saree 310 | 1872; 1,000 6,00C Oud 7 g. |M. & N.| New York or London. | Mayl1, 1897 
do Ark. a me 4 1st mort., rn land gr-- 99 | 1870; 1,000 2,500,000 7g. J. & D.\N.Y.. Mercantile Tr. Co.| Juva 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 |1872); 1,600 1,450,006 7g.iJ. & D. af. do June 1, 1897 
do Cairo & Ful ton, 1st, g., on road &land..| 304 | 1870); 1,000 7,333 .00€ 72. \J. & J. do do Jan. 1, 1891 
do Gen. consol. and land grant M., gold. 2 1255 1881 | 1,000} 10,231,000 5 g. 'A. & O. do do April 1, 1931 
do do capeemeren, 2 zold § ; ‘81to’7; 1,000 7,507,000 5 g. iA. & O. do do April 1, 1931 
do Bald Knob Br., lst M for $£00,000....) .... | .... en (?) oa bees do ee x Fi See ae 
Little Rock & Fort Smith—ist M. anna: sink. ?d.| 165 | 1875 | 500&c.| 2,342,500 7 I. & J. do do Jan. 1, 1905 
Sedalia Warsaw & Southe'n, SAME 0. vneshece ---. | 1280; 1,0€0 338.000 G M. & N. do do May 1, 1910 
Little Rock Junct’n, lst & 2d M. ($3 35. 000 are 2d) 2/1884); 1.000 435, ov 7 A. & O. do April, 1914 
Mobile é Birm.—1st, ad, ($20,000 p. m.). ..c&r} 150 | 1887); 1,000 3,000, 5g. J. & J.|\N. Y., Chas. Nat. Bank.| Jan. 1, 193 
Mobile d Dauphin Iel.—1st mort.,g.(for $3, 000,000); 36 | 1887] 1,000 (?) ox. |F. & A.| New Yo k ncy 192 
Mobile @ Girard—34d M. ($200,000 are 6s) ...... ..c) 85 | 1877 | 1.000 1,000,000 | 4&6 \J. & D.|N.Y., H. B. Holline &Co.| June 1, 1897 
Mobile # Mon?.—1at M. bonds by L. & N. RR. Co...| 179 | 1881 | 500 &e.| 2,649,000 6 (iM.&N.; N.Y..L &N. Ollie. | way 1, 1931 
Bors ($41,000 are 86) ....cccccccccccscccecccccces , j y= 10°") 255,000 | 6&8 ‘Various! N. Y. & Louisville. 1890 & 1900 
— é Vhiw—1at merenee. SD Dedercnccsesscees _ 472 | 1879 | 500 &e.| 7,190,000 6g. J. & D.|N.Y. Farmers’ —o Tr.| Dec. 1, 1927 
ist mortgage, extension . ee 55 | 1883 | 1,0v0 1,000,000 6 g. a . a July 1, 1927 
Gen’! M. (int. ’ payable in scrip till after ’91)s.f. > 472 | 1833 | 500 &c.| 6,362,000 4 M.& 8 do de Sept i, 1938 
DREREING DEE ionccancees sesececsorcosccecccces sane TL aes 6 :4,1 12 a ree do do Var ,’90to ’97 
Monitgom. é Eufaula—1st, s. f.,$15.000 notd’wn.c*! 81 '1879) 1,000 1.590.000 6 i. & J.|N.Y..MercantileNat.Bk.: July } 1909 
147; deficit 7? inierest, $125,263. In 1886, deficit, $2,163. (V 44 | cents, $27,264,000. There has been some confusion in regard to the 
Pp. 803, 006; VY. 46, p. 320, 699, 738, 819; V. 47, p. 21,626; V.48, p. 100.) | number of bonds listed at the Stock —— Pzeand the amonnr ween yd 


Minneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minneaulis to Sault Ste. Marie, Mich., 491 m.; branche-, 23 w.; from 
Minneapolis northwest te Boynton, Dak.. 286 m.; ° total compl«ted, 
800 m. In pregress to Bismarck. Connects with Canadian +ucifle. 
This Co. was furmed May, 1888, by a consolidation of .he Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Minn. & St. Croix and 
the Aberdeen Bismarck . Northwestern. (See V. 46 vo. 538, 609 ) 
A large block of . ix: -tock was sold to capitalists interested in the 
Canadian Pacific, which company will thus york with the consol- 
idated road, S.uch—com., ee 00u; pref, $7,000,00U; par, $100. 
The first mortg. bonds of M. 8. S.M. & A. were issued in 1887 at $20,000 

-m., end out of the proceeds a sum was retained to j:ay coupons up to 

aly, 1889. «Abstract of mortgage V. 45, p. 243.) ‘Tae consvlidated 
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the ‘Minn. & Pac. bonds at ma- 
urity. (V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 142, 161.) 


eee Hi i & Tennessee,—Owns from Grenada, Miss., to Mem- 
Tenn., miles. hs gi stock, $825,455. A m ority of atock 

was soldin May, 1886, to H. Harriman and others identified with 
the Ilinois Cen ral Railroad. Defaultin the payment of iuterest was 
made in 1887, and in 1888 the above mortgage (trustees, E. T. H. Gib- 
eon and A. G. "Hackstaff) was issued to retice the 8 per cents, and for im- 
rovemnts. Old bonds received interest to date and ware exchanged 

r new bonds with a bonus, the A’s of $150 and B’s of $10 The mort- 
gage securing the 8 per cents has been canceled, heme el the avove 
mortgage the only lienon the property. (V. 46, p 8.) 

In year ending Sept. 30, 1887, gross nentnae were $502,800; net, 
$117" 754; deficit under interest $40, 646. In 1885-6, gross $125,718; 
net $97, 358. (V. 45, p. 768; V. 46, p. 75, 134, 708.) 

Missouri Kansas & Texas.—ROAD OWNED AND OPERATED.— 

annibal, Mo., to Denison, Tex., 575 miles; branches, og Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to McKinney, tex., 
155 m.; Taylor Houston & Bastrop RR., 103m. Total, Dec. 31, 1887, 
1,611 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 282 miles (of which 50 miles leased from G. 
H.), and Palestine, Texas, to Laredo, Texas, 415 e8; AS. 
Houston to Columbia, 50 miles; Tene gtd to gy 8 miles; Mineola 

Troupe, 44 miles; leased— to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total Baoan Hh 825 miles; the Holden 
branch, 54 miles, is owned by M. K. & T., but leased to Mo. Pac. Total 
mileage o. Kan. & Tex. and Int. & Great Nor. (including Gal, Hous. & 
endianee, 50 miles), Dec. 31, 1887, 2,490. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
B the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central bg was pure The road was operated by are 
eeiver from Dec. 30, 1874, to July 1, 1876, when the Union Trust Com- 
pany of New York took possession. On Dec. 1, 1880, the company took 
pessensen of its pro "dae a the overdue coupons. The company 

a land grant in ro > a of 3,622,400 acres subject to 
the extinguishmen dian title. The Booneville Bridge Com- 
pany is a Soo organization. 

In May, 1881, a ri ease to the pie. re ro 99 years was 
_ Made without an liad: lity of the lessee for in 

On June 1, 1888, the M. K. & T. — default in its caieent Lpepmonte 
and a foreclosure suit was begun; H. C. Cross and George Eddy were 
appointed receivers in Oct, 1.83. Large claims for advances were 
made by the Missonri Pacific = lessee. See report of Investigating 
Committee, CHRONICLE, V. 47, p. 257, 440. 

The International & Great Northern Railroad had been foreclosed in 
1879 and was soymed Dy Mo. Kan. & Tex. in May, 1881, vy an ex- 
ehange of two shares 0 uri Kansas & Texas stock for one of 
International & Great py and the Int. & Gt. N. stock is held in 
pam. wesee of the M. K. & T.; it was reported as pledged to the Mis- 

c for advances, but in November, 1888, Judge Brewer de- 
sided that the M. K. &T receivers should have control of the 97,284 
’ shares of I. & G. N. stock and they will probably vote it at next clec- 
tion Default was made Sept. 1. 1888, on 2d mortgage of 1909, but the 
over-due + were paid in November, 1 

The I. &G.N. guarantees $2, ,000 of Galveston Houston & Hen. 
derson lst mort. Sp bag cent bonds, of which M. K. & I. owns $400,000. 

STOCK asa BS s.—The ey has ranged as follows since ’77, viz.: In 
"78, 2@746 in’79, 53g235%; in ’80, 2813@494; in ’81 347054; > 82, 
26504219: in’ 83, 1919034"; in ’84, 91g @2314; in’S5, 142@37}g; in = 
210 33%; in 87, 1649 @34%4; in 88, 1021833; in ’89 to Jan. 18, in- 
elusive. i3al 14, 

The consol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 

An analysis of the reneral mortgage of 1880 shows: Reserved to 
retire underlying bonds on old ruvad, $18,535,000 sixes; issued on 
account of new road built or acquired, 817,924, 000 sixes; total sixes 
authorized tv date, — 815,000. Fives issued for incon e bonds aud 
acrip, $9,340,000; tota 








i 'geni. consols. outstanding, both S5and6 per! Paci 


outstanding, since the numbers from 1 to 18,217 originally rese 

retire prior liens, have been listed ever since 1881; also Bay Amey 

listed in the same series of numbers with the sixes, embrao! ng the num- 

bers from ‘28,217 to 45,815 inclusive. See abstract of consol. mort. of 

a. = nn V. 47, p. 227, and of general consol. of 1880 in Y¥. 
p. 14 

A report of earnings for year om Sept. 30, De ae was in V. 4S, p. 81 

The M. s. & T. annual report for ) aa um V.4 ah ee 














1885. 
Miles of road operated Dec. 31... 1 368 1,386 1, 611 

Earnings fr n— 

+ Aeacnamnennamebdes $1,532,713 $1,575,920 $1,654,270 

Di bithcadstnes seceemenengeens 4,833,860 5,470,742 5,292 344 

Mail, ex; --° ane iniscellaneous. . 427.082 404,982 420,109 
Total earni_c*... o wceoccoe § 6,853,656 $7. 451,644 $7,366,723 
Operating expensen.... ..... | °4.055,101 "4,228,755 5,500,140 

I, . ... conn ncdiadnnnen oe $2,798,554 oe 22, 890 $1,866,583 

Katio of earnings .... .........-..- 59°1 “j4 74°66 

INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
I ncccccs cocneéaesedese $2,798,554 $3,222,890 $1,866,583 
DE Mininscnuncese ssaduuns 189,799 126,453 . 41,874 

Total net income ...........-. . $2,988,353 $3,349,343 $1,908,457 

Disbursements— 

{futerest on bonds ...............-. $2,439,427 $2,483,363 08,751,400 
TOR, POMGREE, BOs. cco cocccccceces 310,646 *1,502,022 425,782 

Total Samant SE $2,750,073 $3,985,385 $3, ar 262’ 
Balamee for VORP ...ccccccecccccce 280 —$6x6, 0. 2—$1,298,805 


+$238, 
* Of this shows $800,000 was paid to Int. & Gt. N.,in aenaear 
—(V. 46, p. 148, 171, 371, 380, 413, 511, 524, 538, 543, 573, 609, 650 
678, 699, 739, 771, 80 02, 82 8 ; V. 47, p. 21, 140, 179, 188, 227, 256, 257 
285, 353, 38i, 440, ‘490, 594, 626, 664, 708.) 
Missouri Pacific.—ROaD OWNED AND OPERATED—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo. a to 


& Joplin, Mo., 133 miles; Verdigria Valley independence & Western Rail 


= Leroy to Wiuton, Kan., 75 miles; Leroy & Caney Ensue hn Wir 
to Peru, Kan.. 52 miies; small lines, ‘principally in Kansas re," 

souri, 517 miles ; total Missouri Pacific system proper, Jan. 1, 1 

1,273 miles. Also operates ‘* Branch lines,” including the tclicwines 
The Council Grove Osage City & Ottawa, 7” miles; Topeka Salina & 
Western, 70 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kunsas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phis & Ati.. We-tern Div., 139 miles: and Pueblo & State Line, 151 
wiles ;—which form a continuous line from Ottawa, Kan., Pueblo, 
Col., 540 miles, and have total mileage of 534 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., aud branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kap.. 272 miles ; 
other lines, 363 m. ; total “ Branch mae ” Jan. 1, 1988, 1,523 m.; ; Mis- 
souri Pacific and branch lines, Jan. 1588, 2,796 miles. Also the 
Central Branch Union Pacific, 385 in is operated under contract, 
and the Sedalia Warsaw & Southern, Sedalia to Laas gf 42 is 
also operated, making the total mileage operated Jan. 1, 1588, 3,226 m. 

In addition leases or contro t Louis Iron Mountain & Southern, 
1,142 miles; Little Rock & Ft. Smith, 170 miles; M 
Texas, 1 6L1 miles; [nternational & Great Nerthern, 775 miles; Gal- 
veston Houston & moaneneens 50 miles ; total, 4,178 miles. Grand 
total Missouri Pacific mileage, Jan. :, 1885, eo 74 —_ 

ORGANIZATION, LEASES, &C.—The Pac of Misacuri). “was 
incorporated under charter dated March sc} RR. a rend, ‘0 te 
Kansas City in October, 1865. The company received a loan the 

. The Pacific Railroad of Mo. was sold in foreclosure 
Sept. 6,1876. The pencemt company was @ consolidation in Aug,, 1880, 
embracing the Missouri Pacific and a number of minor roads. - 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron Mt.. and the St. L. & [ron Mt. stock i» held by Mo, Pac. 

STOCK AND Bonps.—Under the new regime the a ae - Gvitense 

was begun on the present stock in ’80, in which y 14g p _ 
Dividends since have been: 1n’81,6; in ’82, 64; , in in 83 | O37 inel., 
*«~, 514: in ’o9 to date, 1. Range ot «tock prices since ’82 has been soior 
lows: In’83, 86@1v6%; in ’84, 6342@ 100: in ’85, 89.42111%; in ’86, 
100% @119: in 84% a 112; in ’8x, 66% @89%; in ’89 to Jan. 18, in- 
clusive, 701447751 

Trus ee of ist mort. on Pacific of Missouri RR., extended in.1888, is 
Mercantile Trust Co. 

The consol). mort. above is for $30,000,000—trustees John F. .~ and 

ward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing deseri: tions of prior licns, CHRONICLE, V. 47, p. 287. 

The collateral trust bond- dve 1¥17 (Union Ir. Co. of N.Y., itee) are 
s¢ cured by mor'ig. bonds of new railroads at $12,000 or $15. COO per m. 
For securities pledged, &c., see CHRONICLE, V. 46, p. 678. The Leroy & 
Caney Val. RR., in Kansas, Be m., is leased and bonds guaranteed by 
tie as also the Verdigris Val. Independence & Western. 
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ESCRIPTION. INTEREST VIDENDS | Bonds—Princie-. 
= ~ . ~ . On — = Mites Date tine, Py pis =e — = = we = : pai, When Due. 
or explanation of column headings, see no 1) ar te en ere Pa 6, and by| Slocks— 
on first page of tables. Road. Bonds.| Value. Outstanding Cent. |Payable} When. , . Dividenay” 
Morgan’s La.d@ Tex.—1st M.(N. O. to Morgan City).c*} 102 | 1878 | $1,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad! April 1, 1918 
lst marignns, Siex. & Extension, gold .............. 157 | 1880) 1, 62.\J. & J. do 0 July 1, 1920 
Morris & tock, 7 po guar. D. L. Be cdamns | jo 50 34g J. & J.| N. Y., Del., Lack & W. | Jan. 2, 1889 
lst mortgage, sinking fund.................-..-06. 84 | 1864 | 500 &e. 7 \M &N. do do May 1, 1914 
Pt ciininiondhéegesnencqecereocatceguscose 84 | 1866 | 500 &c. 7 FE. & A. do do Aug. 1, 1891 
SE, oc nconcceecsegunoesoscosesasceeses ---. |Var’us| 1, 7 J. & J. do ao 1. ae 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)| 34} 1871] 1,000 7 A. & O. do do he & 
Consol. mort. od 25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do } = une 1, 1915 
Special real es once seas cpencedecscoscods cong LUE UE. <aes Alg&5|__.... do do arious 
Nashua Ms enoll Btoe c. ren’), 92 yrs, B. & M. ke el 100 414g M.&N.| Nashua, Co.’s Office. | Nov. 1. 1888 
Bonds st oa SOR pA. 58, J. & J. ,1900). i sacc FEE eke 6&5g.\F. & A. do do 893 1 
Nash 6,800.0 —Stock.......... hl lr 25 1% | Q.—J. Rew York & Nashville.| Jan. 10, 1889 
let mort. (for $6,8 aha cee baad égcivenecouns e*| 340} 1873; 1,000 7 J. & J.'N.Y., rene N.Bk.| July 1, 1913 
2a mort it Mi ah nde daccscancecniscousncti e*} 321 | 1881] 1,000 6 J. & J. do Jan. 1, 190 
Bonds hel by U. 8. Government. ................. 321 | 1871 eens 4 J. & D. = do June 1, 1891 
ist M. on Fayette. & McM. brs. ($6,000 p. m.). -c* 125 | 1877 | 1,000 6 J. & J. do Gao Jan. 1, 191 
ist mort. on Lebanon Branch................... Cc” 29 | 1877 | 1,000 6 J. & J. do do Oct. 1, 1317 
ist M. on Jasper Br. ($90,000 are 8s, due a c 31 |’77-83} 1,000 6g.%8 J. & J. do do Jan.,1906 
1st M. on Centreville Branch, gold............. 46 | 1883] 1.000 6g. iJ. & J. do do an. 1, 
ist M. on Tracy City Br. (Tenn. C. & I. RR. ‘oon 20 | 1887 | 1,000 6 J, & J. do do Jan.1892 to’17 
ist M. on Bon Air Br., 10- on $20,000 p. m. ..c* 7} 1887); 1,000 6 J. & J. do do July 1, 1917 
Consol. M., g. (for $20, 000), $20,000 p.m..c*} 650 | 1888} 1,000 5 g. |A. & O. do do April 1, 1 
wuck River RR., lst ae $6, 000 p. m., assumed.c 48 | 1876 | 500 &e. 6&8 J. & J. do do Jan. 1, 1896 
d mert., 9 an RS See BLS eS 48 | 1381); 1,000 140,000 6s. |M. & N. do do Nov. 1, 1 
Washville & Decatur—Stock, oes ¢ .o.byL.&N.| 122] .... neue 2,170,557 3 J. & D. Nashville. Dec. 6, 1888 
let mort. ope. ¢. f. (#200, held n stook fund)} 119 | 1870; 1,000; 2,100,000 7 J. & J.| N. Y., 50 Exch. Place.; July 1, 1900 
Nashv. Flor. ¢ Sheffield.— 1st M. for $2,500,0. 0,¢. 73 | 1887] 1,000 | 5g. \/F. & A. New York Agency. ing 1, 1937 
Nashville & Knoahlleist mort. for $2, 000, 000.. ---- | 18*8 ]} 1,000 900.000 6 M. & N.|N.Y., Mereantile Tr. Co. 191 
Naichez Jackson é Oolum.—ist M.$12,500 ae wo e 100 | 1882 | 100 «ec 1,250,000 6 M. & S.| N. Y., Metro; ol. ‘Ir. Co.| Sept. 1, 1912 
N tuck—St’k,10 p. c. ren’1, 99 -—. N.Y 61 Fema 100 2,000,000 5 J. & J.|New Haven, Ct., Treas.| Jan. 3, 1889 
let mortga wortgane De teneanetend tirdesebanenmennencetinin 61 | 1883 |1,000&ce) 150,000 4 J. & D do Oo June 1, 1913 
Resquehon Val.—Stock, 5p.c. guar. till 1904,L.C. EN. BBE cces 50 1,400,000 242 |M. & S.|Phila., 226 South 3d 8t./Sept. 1, 1888 























OPERATIONS. FINANCES, &C.—The earnings below are for the Mo. Pac | ‘Lobile ie Girard.—Owns from Columbus, Ga., to Troy, 


and branches, 2,796 miles); for, not withstanding the merger of St. L. & 
Iron Mt. stock and lease of Mo. Kan. & Tex., the operations of all the 
roads have been kept separate and are so reported. 

From Jan. 1 to June 30, 1888, gross earnings were $5,538,117 
against $5,204,349 in 1888; net, $1, 130,501, against $1,913 5595, an 
for the full year ending June 30, 1888, the earnings were given in the 

CHRONICLE, V. 47, p. 499. 
The annuai report ot Mo. Pacific for 1887 was in the CHRONICLE, V. 46, 


Ala., 85 
miles. Common stock, $1,137,121: preferred stock, $137, 603, ind 
$2,630 Pike Co. stock; par, $100. From June l, 1886, road was leased 
to the Central of Georgia for 99 years at a guaranteed dividend of 114g 
per vent per annum on $673,456 stock. In 1887-88 gross earnings 
$221,093; net, $96,606. 


Mobile & Montgomery—(See Uap Louisville ¢ Nashville)—~ 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The stockis 


p. 367,378. The earnings and income account have been as follows : 
EARNINGS AND EXPENSES. 


$2,950,800, all owned by the Louisville & Nashville RR. Co., which 
now operates the road. The Louisville & Nashville Co. has issued 
$2,689,000 bonds — = this road, $2,677,000 of i as well as 
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1885. 1886. 1887. $2. 939,700 stock, ged for the collateral trust bonds of that . 

Miles operated Dec. 31..........-. 1,037 1,488 2,796 mpany. In year ending’ J Jes 30, 1888, gross earnings were $1,230,- Bi 
Earnings— 106. net, $430,246; us over interest. and taxes, $220,350, against zi 
Passengers.... .....-2- -c0e---ee- eee a 193° = nn0e.87 $2,845,458 $166,i83. In 1886-87 dividend paid 4 per cent. (V. 46, p. 218.) 4 
Freight a eer eerecessas cesecesesease vo ’ 1 ’ g 8,537, 7 Mobile & Ohio (See Ma Bi 
‘ ~ o— p.)—Owns from Mobile, Ala., to Columbus a 

Mail express and miscellaneous... 785, 959 1,106,127 1,597,114 Ky., 47 : miles, and extension (by Ken. & Tenn. RR. ) to Cairo, 21 m; # 
vases 0 to uis, miles, an Mill- ds 

. Total earnings....... F SaQpeeees $7,943,562 $8,645,020 $12,979,589 stadt. 9 miles; branches—Artesia, Miss. to Columbus Miss., 14 miles; Bk 
Operating expenses.............-.. 4,338,319 5,238,723 8,286,594) Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Abe n, “ 
Miss., 9 miles; total 7 tre | 527 ‘milés ; total operated, 688 miles. In a 


ged to standard, 4 feet 8'g inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed tv amount to $165,000 per year. 


POS CRIEEIE. cccccccccece cases $3,605,243 $3,406,297 $4,692,995 | Jul 1885, the gauge was ‘ch 
expences to earnings. . oeeee 54°61 60°59 ; 63°84 y» gaug an 


INCOME ACCOUNT. 
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A default was made May 1, 1874, but tae company was reorgan 
Receypts— 1885. 1886. 1887.,,| without foreclosure. The stock is $10, 000,000. Lands June 30, 1888, + 
Het CarMings. .....2----+---02-e0ees- ae peg $4,692,999 | were 876,124 acres,, valued at $441 935. a 
Dividends, &6..........- vitae lie elit 792,839 : 183 3,014,262 -... May, Sa, the a ; per cent ae Se —_ ~y ree (mashes y 
— armers’ was issu o retire the old sinking fun ad 
Total net income.......-..---. $4,398,078 $4,767,129 $7,707,257 debentures, etc. Until after Sept. 1, 1891, interest on the Seede may i 
Disbursemenls— be paid in scrip, fucdable into bon’ ‘8 Of same issue. There can be no ¥ 
Interest on bonds..... seecccccccces $1,822,727 $1,875,470 $2,349,407 | foreclosure under this mortgage mt four coupons are in default. The a: 
yey > pe. Des ssentene sonccense — a 3,008,174 stinking ins etpente = = S, a. a Sher gacbangins ze ~ the de- ed 
 aieectenibinaiemiialiin d utures, there will remain of the 4 per cents for the future ae 
Taxes, rentals, ee 568,848 653,992 762,265 oo = company. wag ae? + = abstra: st, oA LF p. p. 83. én an a4 
aang scal year e u the r t fo -8 s in ‘ i 
Total disbursements...... ....-.- $4,489,575 $5,061,232 $6,119,846|562,, °° — _ dd i 
Balance for year............ -....-- —$91,497 —$294,103 +$1,587.411 INCOME ACCOUNT. zt 
®t. LoUIs IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 1884-85. 1885-86.* 1886-87. 1887-88. of 
Texas Line No png io Belmont, Tea aO miles Me. = red Mo., Total miles operated. 527 527 665 663 
miles ; arc 0. n oO es; ropiar O.,| Gross earnings........ $2,101,025 $1,962,328 $2,431,381 $2,629,536 a 
to Bird’s Point, Mo. (Cairo), 7 miles ; Gurdon Ark., to Camden, Ark.. ‘ 
$4 miles; Knobel to felon 140 miles; Newport to Cushman, 40 Net income...... ccccce 524,839 506,744 637,713 710,392 
miles ; N 6 to Doniphan, 20 miles; Allenville to J ackson, 16 miles; Disbursements— 
Arkansas Valiey Div. (formerly L. Rock. Miss. R. & Texas), 113 miles;| Int. on mort. bonds.. $482,100 $481,600 $480,800  $480,00¢ 
Warren Brancii, 49 miles; d Knob to Wynne, Ark., 45 miles; total, | [utereston cartrusts = ......-. = ---+---- 15.426 40,408 
Deo. 31, 1887, 1,142 miles. (The Cape Girardeau & Northern atiords a| Rent to St.L.&C.... 0 ........ 38,636 128,863 165,000 
oe heroes - aL 1887, $346,584 pry Mo.) siitalatiaes PEEEtedceeae §~§sequcece j§- ebesedes 11,303 19,510 
ere were yet out , of old income bonds of the 
several ened, amt $73,000 of the Cairo & Fulton 2d mo ge bonds. Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
The  —— e Trust Co., of New York, is pametee of the general | Ralance, surplus..... $42,439 $27,490 $1,320 $5,474 





mortgage. The stock is nearly all held in the treasury of the V. 45 
Pacific Railway Co., having been retired in May, 1881, by the my A iss, 56S. 
leone of three shares of Mo. Pao. stock for four of Bt. nd Fulton D. 83, ) 

ountain © sales 0 kansas on W e Cairo n al 
bonds have a lien are given in the report for 1887 as 49.578 ac miles. the road was ea tay D1 79, bought b Ow Mt. “Vadley. 
at roe; fn ~ acre. erry Arkansas unsold, Dec. 31, 1887, 847.270 and the present company organized. under contract m4 


in Missouri, 108,. «0 acres. t. f Geo d interest paid b eonanen Stock is $620 
¢ Little. Rock & Fort Smith road was absorbed by an exchange of on hy Cent i and — Georgie. ” saa 


ge 

ona stock in 1887 (4 shares for 3 of 8t. L. & I. M.). Bee 1 title of that com- 
in yes f May, 1888, and previous] Mo n’s Louisiana & Texas Railroad & Steamship 0o.— 

P The Bt. port f “ 2 in the CHRONICLE, | (See Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 


report for 18S/ .iu- pub 
¥. 46, “ 380" doo yy income conn tak as follows: neyville, 204 miles; branches, 55 m.; Chene e to Alexandria ae 


. p. 614, 640, 705; V. 46, p. 289, 449, 481, 511, 678,771; V. 47, 
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2 Riese het heen ee eng RE Aen aR IN IG SE Cob ifose IR oC OE RRP AEN SS 




















CCOUNT. a, ment), 24 m.; total, 283 miles. Feb., 1883, the stock was 
a sold to the Sou th. Pac. parties, and the South. Pac. Com held — ‘SL, 
aieinte— 1885. 1886. 1887. | 1887) $4,062, 700 out of the whole stock of $5,000, mpany’s 
. ©arn .DgsS eeaeeeeasece Seaeeeeacesees $3,619,416 $3,443,281 $3,483,392 i ees cons isted of seventeen iron steamships plying Sotwaen New if 
r receipts............. seaovesece 44,741 159,800 118,502 and New Orleans and betwee n Guif porta, iso wharves, Ware- * 
houses. an es, es the ca - 
Total net income.............--- $3,664,157 $3,603,081 $3,601,894 other ‘companies, ineluding a majority interest in the capital stock of the Bs: 
yn Sat cid Wen Onicame Opelounes & OW “bonds due 1889, assumed a 
Emterest on bonds.................-. $2,2 ats $2,214,131 $2,358,397 a of o ov rlieans Opelousas ‘ . * 
4 os ne 144 1,692,052) by this company. In om earnin re $4,1 net, $1,059,- ‘ 
Sane aoe ae AR a phy ee 
Total disbursements. .... ceccces aasaaie $2,564,275 $4,050,449 | Jan. ov. months), were , i 
Balance for year...............--. $$1,051,8314$1,038,806 —$448,555 | #8ainst $4,063,606 in 1887; net, $1,4 8,975, t $l, Ce - te 
46. p. 352, 353, 511, 524, 538, 678, 771; V. 47, p. 327; Morris & Essex.—(See Mpof Del. L. é W.)—Owns or ayo by 
403, 499° 708, 776.) —e J.,to Phillipsburg, N. J.. 85 miles; branch. Denville, N. J., via Morris be 
Essex el, to Hoboken, N. J. 34 mi les leases Do to Chester, 10 mz 
Mobile & Birmingham, -—(See Map East Tenn. Va. € Ga.)— Newark & Bloom. RR., 4 132 miles. 4 1868 this road : 


Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 


as leased in tee os ine Dek ee W. RR. The lessees assume E 

150 miles, opened in July, 1888. Abstract of mortgage V. 45, p. 274. nil I liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on & 

E. T. Va. & Ga. owns a majority of the stock and guarantees pr neipal the capital stock, and they also agreed nly At. per cent in case the = 
and interest of bonds. Stock is $3,000,000, and bills rH ty able Aug. 23,| Morris & Essex earns 10 per cent on its stock one year after the 
1888, $627,500. (V. 46, p. 320, 078; V. 47, p. 383, year 1874. The Morris & Essex is important to ‘the Delaware Lacka- 

sy en & Dauphin Isiand BRR, & Harbor Co.—From Mobile | wanna & Western as a route with terminal facilities on New York Har- 3 

8 — Island, 7 gee Rn ang - gree to — - _ bor, but me a a on the ao , i ane on for 

water on the G 1) co for the ra 8 cen a aym e88ee 
tock is $3,000,000. Robert Sewell, N. Y., President. " tng lessee $1,012,416; 1 in’81, OL B985, 890; in’82, $941,550; in ’83, $1, 104,218 
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Subscribers will confer a great favor by giving immediate notice oi any erior discovered in these Tables. 




















DESCRIPTION. ___| wines | Date | size, on 58 | ote INTEREST OR DIVIDENDS. pal, Whe pay inel- 
For e lanation of column headings, &c., see notes} of |_ of Par oudt |Rate per| When |Where Payabie, and b 
Sd n first page of tabiee. ; Road.| Bonds| Value. | CUtstanding) "Cent |Payaule Whom.” - Dividend. 
Nevada Centrat—ist mort, income (sinking fund).-| 94 | 1888 | 81,000 S lecs| wviccawen. | 2% ae? 
ewar RE OES ‘ . : . Y.L.E. . RR. ’ 
Newark Somerset é Straiisv., O.—1st mo ine 44 | 1869 | 500 &e. 7 g. |M. & N.| N. Y., Union Trust Co. Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income bends...| ..-. | 1877 cece 6 apea. °°" sabeehhens June 1, 1977 
New Oastle & Beaver Valley—Stock.....-.......-...- 15 | .... 50 244 | Q—J. Newceastie, Penn. Jan.1, 1889 
ome Sas Haven 3 Derby—tes mort., extended in 1888. - 2 es PA” peed ; a N. saad 0 a Se. ier. 1, 1818 
ss nsiedatienn éeddiis mebeaiiinhaieaedal , ous|N. Haven, Mech. Bank. ug. 900 
W- Hav. Northamp —St’k, guar.99 yrs.N. Y.N.H. oH, 147 | --2,| 4100 500, A. & 0. New Haven. Let, 1888 
8 SOS EROOCE SHE EEE ESTEE HEE EEE HEBER EHEEEED ,000 ° . 0 0 an., 899 
sinly. & W., leased, Ist & 2d M., ($200,000 gu.). c 17 | 1870; 1,000 6&7 \A. & O.|N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
Coascl. sink. fund $ .000 per yr. not drawn ---- | 1879 1,000 6 A. & O. do do pril, 1, 1 
Northern Extension.............--c-ecs-eeeeeees- pst 27 | 1881 1,000 5 A. & O. do do April, 1911 
Bonds convertible into stock..................-- o*} .... | 1886; 1,000 5 J. & J. do do 1, 18 
New Jersey Junclion—1at M., guar. by N. Y.Cent.c&r 5 | 1886; 1,000 4 F. & A.| New York Agency. Feb. 1, 1986 
a Jersey @ New York— lst M. (reorganization) . . 39 |'1880 | 500«c.) ¢ 7 y = N.Y., S geeee “= Tr. Co. oo 1, ion 
mo a e COS OK SSCP ESSE HEEB HEHEHE EEE EEE ener cece oe . . an. + 
N. J. Sou : isc mort. (int. guar. by N.Y.& L.B. : 78 | 1879 600 6 J. & J.| N. Y.,119 Liberty St. | July 15, 1899 
Pp Bran fom N & _— cao ooh mort., guar........ age 1869 oe a J 2 & f - do s +i D 1, 1998 
ew orthern—Btock .....cccccccccce ccccces aeas —J. ew London, ce. an. 2, 
ES ETT, TIO SER ST c*| 100 | 1872 | 500 &€ 7 J. & D.|N. Y., Bok of N. America| July, 1892 
ee morte brad ar} mn Mase sarrose > c*| 121 | 1880 a 4&5 J. & J. ‘do do July, 1910 
ewport ews & is 8t c “eeereeceae eece eeee eeece eeern |, =, #@@@@88@88820 @e4+F|- +}+°+4+.%x84>9Q6¢@ oC Beee 
New Orleans @ Guilf—1st consol. mort., gold...... _~ 68 | 1886 1,000 6 g. |M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort.... .--. | 1885 | 1,000 6 g. |A. & O.|N. Y., Central Trust Co.} Nov. 1, 1915 
N.Y.Brooklyn é& Man. Beach—N.Y.& M. B. 1st M. a 14 | 1877 | 500 &c. 7 J. & JIN. Y., Corbin Bank’g Co} Jan. 1. 1897 
.-Y.B.&M.B., 1st consol. M., sow me nee 6 by L.I..c*} All. | 1885 1,000. 5 g. |A. & O. do do Oct. 1, 1935 
N. Y. @ Canada—1st M., ster. -» ZU H.Can..c*} 150 | 1874 |£100&c 6 g. |M. & N.| London, porns Bros. | May 1, 1904 
New York Oentral & Hudson ‘Hiver—Stock | Roeth es 1,421 | .... 100 1 Q.—J. |N.Y., Gr. Central Depot.) Jan. 15, 1889 
og yates (N. Y. —- ext. 10 y’rs, ’83. . zone ie a iy ooo ; om 2 7 = , ae bee 
9; > 8 ’ . ‘ ( an. y 
mortga 22,000,000 j ae ae ‘ 840 | 1873 | 1,000 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1908 
e bonds (to be incl. in any new mott.).c&r| .... ’ C} ; , r. Centr’l Depot. pt. l, 
pemorteae be incl. i t.).c& 1884 |1,000& 5 M. & 8.|N.Y., Gr. Centr’l D Se 1, 1904 



































in wr about $1,100,000; in ’85 and ’86 about $900,000. 
p. 


Nashua & powell Owes from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1887 "leas ase was transferred to Boston & Maine RR. Co., 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
er rincipal and interest, is assumed by the lessee, and the lessor 
lds the ‘Tessee’ 8 notes for the same amount—#$300,000. (V. 45, p. 143. 


Nashville Chattanooga & St, Louis,—(See Map of Louisville d 
Nashv.)\—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Jasper Br., to 
Inman and Dunlap, 43 m.; Nashv. to Lebanon, 30 m.; McMinnville 
Br., 61 m.; Fayetteville and Huntsville Br., 66 m.: "Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48 m.; Bon Air Br, 7 m.; 
total. operated June 30, 1888, 650 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company 

Of the consolidated mortgn ge of 1888 (U. 8S. Trust Co., waniee 
$10,807,060 bonds are reserved to retire all prior bonds, and $1.5 
000 bonds were issued to standard auge the Duck River Val. RR. na 
the Centrevilie branch; the remainder “can only be issued on vote of 
the stockholders for extensions, etc. 

From July 1, 1888, to Dec. 31, 1888, (6 mos.), gross earnings were 
$1,635,265, agst. $1, 601 ,638 ino 1886-7; net, $682,327, agst. thy). of 
surplus over int., taxes and <Not yr $212, 596, agst. $277,0 

Ls ag age since 1876 have been: In 1877, 119 | per cent; in 1878, can 
in 1879, 3. in 1880, 2; in 1881, 3; in 1882, il; in 1883 and 1884, 2; in 
1885, nil; in 1886, 1: in 1887, ‘4; in 1888, 434; in 1889 to date, 14 

Fiscal year ends vune 30. The report for 1887-8 was in V. 47, p. 352. 


EARNINGS AND EXPENSES. 


1884-85. 1885-86. 1886-87. 1887-88 

Earnings— $ $ 
Passenger................- 649,737 604,820 725,961 834,823 
DD -dccpnns, chtbbsdkued 1,435, 878 1,429,468 1,894.715 2,102,956 


Mail” express, rents. &.. 155,104 "153,82 1 153,572 153,874 


Total grossearnings.... 2,240,719 2,188,109 2,774,248 3,091,653 
Total operating expenses. 1 304, 002 1,322,858 1,578,611 1,770,249 

















Net earnings.......... 936,717 865,251 1,195,637 1,321,404 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88 
Net Receipte— $ 
Net earnings......... .... 936,717 865,251 1,195,637 1,321,404 
neous receipts... ce. ee aed 
Total income ......... 948,664 865,251 1,209,082 1,321,404 
Disbursemenis— $ $ $ 
Interest on debt & taxes. 682,273 675,096 709,834 760,834 
DE nckisdebubectecse. -‘'epewacie-: * thndthas 266,741 266,741 
Improvements............ 58,401 45,221 119,480 145,015 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 
Balance, surplus.......... 207,990 144,934 113,027 148,814 


—(V. 45, p. 113, 239, 240. 369, 401, 436, 539, 672, 820; V. 46, p. 102» 
228, 371, 511, 650, 771; V. 47, p.81, 227, 352, 353, 473, 594, 775.) 


Nashville & poceten.- (ane Map Louisvilie @d Nashville.)\—Owns 
from Nashvilie, Tenn., Decatur, Ala., 119 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, et 2, at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. Sinking 
fond Jeno 30, 1887, “held $112.000 N. & D. and L. & N. bonds in 
1887-88 gross earnings, $1, St 800; net, $450,802; surplus over in- 
terest and diviiends, $182,123. In ron ending ! ‘June 30, 1887, gross 
earnings were $1.239,633; net $549,196; surplus over interest, taxes 
and guar. dividends, $265,0 


Nashville Florence iano from Columbia, Tenn.. 
Se Seenenee, aie. with branch, about 73 miles. Extension to Shefitield 
in 2 Dro eames To be operated in connection with Louisville & Nasbville. 

t, W. H. Smith, Louisville, Ky. 


goes & Knoxville,—Owns from Lebanon to Gordorasville, 
$0 miles in opersetion; and under coostruction to Glen Alice on Cin. So. 
RR. Stock is $500,000. Trustee of mo:tgage, Mercantile Trust Co, 
of New York. A. L. Crawford, New Castle, Penn. 


Natchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850; par $50 
The above new 6 per cent mort. at $12,500 Tar i8e mile will retire all prior 
Mens and provide for future poe 887 gross oa were 
$183,046: net over expenses and taxes, $5 ngs for 1886, 
gross, $154,325; net, $45,634. N. Y. Omioe. So Willian Street. 


Na tuck.—Owns from Naugatuck Junction to W Conn., 
$61, miles; leased, Watertown & Waterbury RR., 4.4 miles oy" 
ated, 61 miles. Leased for 99 years from April 1, 1887, wy N. H. & 


H. at $206, 000 per year. In year ending Sept. 30, 1887, gross earnings 


(V. 45 


cae Dae net, $246,664. In 1885-86, gross, $704,336; net, 

Nesquehoning Valley.—Owns from Nesquehoning J ee Pade 
Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa. ford 

Pa., 1 mile; total operated, 18 miles. Opened in 1870, ak was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only, and the option to purchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000. Road sold in foreclosure June 21, 1887. Reorganization 
about completed. Above bonds are to be issued in exchange for $750,- 
000 old Ists. N. Y. Committee. Messrs. D. B. Hatch, e/al In 1887 gross 
earnings were $70,816, net, $7,204; deficit under interest, $37,796. 
“ so ete Fin) 1709; deficit, $2, 624; deficit under interest, $47,624. 
™_ p 


Newark & 2 IES from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lase time & Western at aren 
of $17,500 per annum, which pays interest on bonds. Cortlandt Par- 
ker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 

nawnee, O., 44 miles. Road was completed in 1871. Leased to to Balti- 
more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 
cent of omg earnings, and advances any additional amount vod 
to meet the interest on the debt. Stock, common, $795,400, and 
ferred, $218,200 (par both, $50), $705,550 of the first and $191, 85 ‘of 
the latter, tg owned by. Bait. & O. In 1887-88 gross earnings were 
$241,461; net, $13,101; loss to lessee, $65,380. In 1884-85, gross, 
$118,430; dofcit. $29, 102; loss to lesseé, $64,631. In 1885-86, Y me 
$214,291; net. $35,208. In 1886-87, gross, $183,010; net, $2,575. 


Newburg Dutchess & Connecticut.—Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the rye a 
chasing bondholders. In Nov., 1888, was leased to New York as- 
sachusetts. In addition to above incomes, there are $150,000 ist mort. 
7s, due in 1907. = a ending Sepi. 30, tw _ a comming Tae were 


$144, Gre ey 7; ee over interest, 

grows, 91 43,418; “ $28,276. The common ae is $300, 000 and pel 
erred stock $587, 450; ,per $50. John 8. Schultze, President, Matteae 
wan, N. Y.—(V. 47, p. 6 


New Castle & Beaver Valier. e—Owns from Homewood, Pa., to 

New Castle, Pa., 15 miles. operation since 1860. on gross 

Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 nee cent on 

earnings. Lease a to deny gag Gaao 1S pee a is no 

In 1879, 3s Vig h cent dividends were paid; in 18 in 1881, 1, 
.C.3 in 188 sF¢ re in 1883, 29 p. ¢; in 1884, 19 p. &.; % 1885, 10 03 

n 13886 ore § ins p.c. Gross earnings in 188 , B25 58,003 ; ren 

ar ay Neag aay: 225s in 1886, $207,214; rental received, $82, 855. 

—( p 


New Haven & Derby.—Owns from New Haven, Conn., to a eee 
Coun., 13 miles, and extension to the Housatonic RR. at Botsfo 

8 miles. In 1887 the road was sold to W. H. Starbuck in the 
interest of New York & New England, the purchaser assuming the 
guarantee of New Haven City to the 2d mortgage bondholders. Gross 
earnings in 1886-7, $161,975; net, $67,934; surplus over interest and 
taxes, $21,808. In 1 1887-88, gross, $173, 779; net, $69,216; surplus, 
$31,841.—(V. 45, p. 84.) 


New Haven & Northampton,.—Operated from New Haven, 
Conn., to Couwa) Junction, Mass., 95 niles; branches—Northampton to 
Williamsburg, 7 miles; ‘ar mington Conn., to New Hartford,Conn., 14 
miles ; South Deerfield to Turner’s Falls, 10 eee to Tariffville, Co 
1 mile; ieases—Holyoke & Westfield RR., 10 miles ; total, 137 miles. 
In April, 1881, a controlling interest in the stock was ‘sold to New York 
New Haven & Hartford a and in June, 1887, the road was leased 
for 99 years to the N. Y. & H. at 1 per cent on stock till 1890; 
then 2 per cent till 1893; thes 3 per cent till April, 1896, and 4per 
afterward. In 1 7, gross income, $825,292: net, $i2i, 982; deficit 
under interest, $115,974. (V. 45, p. 13.) 


New Jersey Jucction.—Terminal road through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at those 
points; length about 5 miles. Leased for 100 years from June 30, ’86, 
to the N. Y. Centra) & H. R. R ,» Which company guarantees the 
bonds absolutely and owns the atock ($100,000) of the company. The 
mortgage is for $4,000,000. There is also a 4 per cent $50,000 bond. 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; ee City, 5 miles ; gen 
Garnerville RR., 1 mile; total operated, 40 miles. The presen 
pany was formed on reorganization ter foreclosure in April, 1880. 
stock outstanding, $1,440,800 we $787,800 preferred; par $100. 
Contro: of road is with preferred stock and first mortgage bonds till 6 
cent dividends have been paid on ——s stock for three years. 
rose earnings in 1886, $185,406; expenses, $139,753; net earnings, 
$45,652. Gross earnings in 1887, $184,376; net, $25,353; deficit 




















under interest, &c., $1,447. V.L. Lary vs President. 
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(Vou. XLVHI. 
Sabscribers will confer a great favor by giving immediate notice of. any error discovered in these Tables. 
{| Bonds—Pritict- 
Sac aapinaatlon of oom neadiogn Gos nconova| Mitt | Pate | 8120.0"! amount. |aca oer When |Where Params cad by RS eR Dae 
on of column ogs, see DO o o ere e, an 
on first page of tables. ad.| Bonds| Value. |OUtstanding |""Co, Payable} | m. ye Dividend. 
W.Y.Chic.@ St. Louis— 1st mort., g..s f., not d’rn.c*t} 513 | 1887 | $1,000 |$20,000,000 4g. |A. & O.|N. ¥., Union Trust Co.} Oct. 1, tA 
NW. ¥. & Greenwood Lake.—1st & ‘Sa M., income ....| 40 | 1875 | 100 &.| 2,700,000 6 F. & A. None paid. Nov. 30, 1908 
&.¥.é Harleen—Com. and pref. stock, 8} p.o.N. Y. wns en | aaah 50 | 10,000, 4 J. & J.|N.Y., Gr. Central Depot.| Jan., 
Gonsol. mort., COUP. OF TOG.....200 cocescc-coces- 132 | 1872 1,000); 12,000, 7 M. & N. do o May, 1900 
RN. ¥. Lackawanna & Western.—Stock, guar., 5 p. ct, tape 100 | 10,000,0 14 Q.—-J.; N.Y. by D. L. & W. Jan., BE9 
et SEED. sncvccendes cocpeemnancoscndgvooindll 2 1880 |} 1,000 | 12,000,0¢ 6 J. & J. do do Jan. 1, 1921 
d mort., guar. by Del. Lack. & West..........-..- 1883 | 1,000 | 5,000,0¢ 5 F. & A. do do Aug. 1, 1923 
Y¥. Lake Erie &€ West.—Stock, cowmmon....... .... 1,635 | .... 100 | 77,364,500 espe eS ee ikea . 
aft eat stock, not cumulative............-...... 1,635 | .... 100 8,149, 6 Yea 4 N.Y., 21 Cortlandt St. | Jan. 15,,1 
N. Y. & E., 1st w., Piermont to Dunkirk,N.Y.,oxt.| 446 | 1847 | 1,000] 2,482.0 7 (IM.&N. do do May 1, 1897 
. do Za mortgage, gold {extended in q-£ 446 | 1879 | .1,000 2,149,0 5 g. |M. & 8. do do Sept. 1, 1919 
do 3.4 mw., gold (ext. 40 years at 449 p. c 446 | 1853 | -1,000 4,618,000 41log.|M. & 8. do do Mar. 1, 1923 
do 4th m., gold, (ext. in 1880 at 5 p. ct. , 465 | 1857, | .1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
do 5th mori., ext. in 1888 at 4 p.c., gold.| 465 | 1858 | 500 4c 709,500 4g.\J. & D. do do June 1, 1928 
Erie R’y, lst m., Butfalo Br., Horneliev. to Attica 60 | 1861 | 100 & 82,600 7 J. & J. do do July 1, 1891 
novus Dock Co., old mortgage soled main iidieiiaaiennalinll wai 863 | 1,0Wv 3,000,000 7g.\J. & D. do do Jime, 1923. 
mort., g., ($7,500,000) red. at 110 ---. | 1885 | 1,000 4,500,000 6 2. |A. & O. do do Oct. 1, 1 
Erie Ky Lat consolidated mort., gold, $ & £....c*} 526 | 1870 1,000 } 16,890,000 7 g.|\M.& 8.\New York and London.} Sept. 1, © g30 
N. Y. oe Erie & West. funded coupon bonds....| 526 | 1878 | 500 &e. 3,705,977 7“. |M.& B. do do Sept. 1, 1920 
do Ist lien bonds, g...... c*| 534 | 1878 1,000 2,500,000 6 g. |M. & N. do do Dec. 1, 1909 
do do 2d con. & fund. A bdsc*| .... | 1878 | 500 &c | 33,597,400 6g. \J. & D. do do Dec. 1, 1969 
do Zz income bonds (non-cum.)| .... | 1878 | 300 &c. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do fd. cp.bds(red.105 & int.)} .... | 1885 | 1,000 4,025,769 5} Ae S  gpagaiiasacinenat sais Dec. 1, 196 
Dollateral Trust bonda, gold, s. f. drawn at 110...) .... | 1882 | 1,000 3,6 24,000 6 ¢ |M. & N.| New York& London. | Nov. 1, 192° 
Car trust bonds, ser. CtoG, incl., part d. every yr a tees. 1,000 5,292,360; 6&5 Ver. | N.Y., 21 Cortlandt Sr. |1900, ’02, ’0 
N, Y. Car., trust, ’s8, serics A. (vuar. yD. &H.)} .... | 1888; 1,000 82,06 5 J. & J. do do 3,000 y’rly 
Newburg &N. Y., 1st mort., ext’. in 1889.. ....c* 12 | 1868 |} 1.000 84, 5 J. & J. co do | Jan, 1, 192 
Fr. €L'g Branch—Iist w. red. sft. ’99 at 110, guar. 38 | 1882 1,000 1,500,000 5g |J. & D.| N. Y., 119 Liberty 8t. | Dec ,1931 
. ¥. d Mdssachusetls—i1st mort (for $2,750,000)..| .... | .... eees (2) once a Se ee ee oe 
.¥. & N. en oe k ($20,000,000 ‘auth’rized) 490 | .... 100 | 19,734,000 same oe? a ee ee Oo 
Preferred stock, 7 per cent cumulative............ ee nae 100 2,450,000 31g |M. & N |Bost’n Of.,244Fed'al St.) Nov. in 1888 
lat mortgage ($6,000,000 are 78)..... .........- c*| $21 | 1876! 1,000 | 10,000,000! 6&7 |J. & J. Bous., Safe Dep.& T’st Co.| Jan., 1s 1905 
_ 2a M, part sen: d ($4,002,000 are 6s) .....-. c&r' 321!) 1882) 1.000 5.000.000 I3 to5 &G6iF. & A. Boston. Aug. , 1902 























New Jersey Southern,.—The road extends from Port Monmouth, 
Bandy Hook, to Atco, 70 wiles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The capital stock is all ewned by Cent. RR. of N. J. 
The prop perty is subjectto a bonded debt of $1,590,600, of which ail 
but $412,800 is owned by the Cent. RR. of N. J., ‘and $200,000 on the 
Long Branch & Sea Sbore Railroad. The N. J. 80u. bonds have inter- 
eat conditivnally guaranteed by the New York & Long Brauch Railroad 
by'endoreement of the bonds. The road is operated as a part of the 
Central N. J. system. Gross in _— $481,908; deficit, $36,321. 
Gross in ‘1887, $540, 402; net, $6,917 


New London Northern.—Owns from New London, Conn., 
Brattleboro, Vt., 121 niles, of which 100 miles leased to J. G. Smith ahs 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 
ear, and $15,000 for each additional $100,000 of earnings oo 
$51 ,00U per year. Dividends since 1876 have been: In 1877, 6% 
cent; from 1878 to 1836, inclusive, 6; in 1887, 649; in 1888, 7; inl 39 
to date, 1 In year ending Sept mber 30, 1888, £TOss earnings were 
$626,3y1l; net, $191,067. Kental and interest Teceived, $241,582; 
paid interest, &c., $91,195; dividend (64g per cent), $97,500. 


New Orleans & Gulf.—The line of the road is from New Or‘eans 
south al ng the Mississip:i River tv Byhemi-, with a branch, making 
G85 miles iu all completed in 1887. Onittal 6 stock authorized, $300,000; 
issued, $241,3v0. (V.435, p. 643.) 


New Orleans & Northeastern.—Line of road from New Orleans, 
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be- 
longs tothe so-called “ Erlanger pry and $4,320, 000 of the stock 
andi $1,900;00. of the $5,000,000 first mortgage bonds are held by the 
Ala. N. O. & Texas Pacine J unetion Co. There are also car trusts, pay- 
able at F at mers’ Loan & Trust 

From Jan. 1 to Nov. 30, isss, (1 months) gross earnings were $788,- 
oat, against $628,146 ia 1-87; net, $112, PbO, against $101,000. tf 

7 Brvss eal nings were $711,782; net, $135,039; deficit under all 


ohatees, $225,214. (See title of Alabama New Orleans & Texas Pacific 
Junctivn.) 
Newport News & Miss. Valley.—This com 


aeeny was formed 
under the laws of Connecticut to lease and operate he Huntington 


lines between Newport News, Va., and Momphis,' Tenn. On Jan. 1., 1583, 
the company owned $5,579,6: 0 Ches. Ohio & Southwestern common, 
and $3,442,700 preferred stock, anh sey 5u0 Elizabethtown Lexington & 
Big Sandy RR. stock, $3,000,000 Ches, & Ohio common, aud $427,191 
f. stock, and $1,704,500 gy & Ohio bonds of 1918. Company 
eases the tirst two of these roads, aggregating 531 miles, the 
eee for 50 years and the latter for 250 years, agreeing to pay fixed 
ber afvid so far as net earnings suthce, any surplus up to 6 per cent to 

ed to lessor companies, and the excess retained by the lessee. 

ffices of Co., No. 23 Broad st. and New Haven, Conn. (V. 45, p. 211.) 


New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay “yy vee and 
Greenpoint, 20 miles. This was @ cunsolidation Aug. 27,1585. Leas 
for'99 years from May 1, 1882, to the Long Islaud RR. Co. at oe 
cent of gross eurnings, but the rental quecener + to be at least $45,980 
in each year; 1st consol. bonds are endorezed by L. [. RR. on application. 
Stock is $350,000 com. and $650,000 pou-cumulative pref. (par weet 
and.5 per cent ,er annum is paid on the latter semi-annualiy A. & O 
by L. IL. RK. Co. In year ending Sept. 30, ’s8, rental was $103, 250; 
deficit under interest and dividend $1,125. —(V. 46, p. 353.) 


ag werk & Canada.—Owns from Whitehall, 7." Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 0 mil es; West 


Chazy to Province line, 13 miles; total operated, 150 miles. Leased in 
perpetuity and virtually owned by the Delaware & Hudson Canal Com- 
, which guarantees the bonds. The stock is $4,000,000; par $100. 

1887 -8 gross earn’gs were $922,£00; net, $330,207; nme over int. 
$93,625. (V. 45, p. 150, 614, 856, V.46, p. 2:8, 610; V. 47, p. 140, 776.) 


ew Work Central & Hudson.—LiInE OF ROAD.—Owns from 
Now , York City to Builalo, N. Y., 442 miles; branches on New York 
Central division, 290 miles; al owned, 732 miles; lines leased— 
West Shore Ra., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara B ridge & Canandaigua, 88 miles; Spuyten Duyvil 
&' Port M 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
mofles; total, ¢ 688 miles; grand total, 1,421 mil The second track 
@wned and leased is 877 mhiles ; third track, 313 miles; fourth track, 
291 miles; turnouts, $23 miles—inaking a total of 2,432 miles of track 
owned by the company. and 1,297 niiles leased, 3 .729 miles in all. 
Also operates the Dunkirk Allegheny Valley & Pittaburg Railroad, 104 
miles, but reported separateiy. 


ORGANIZATION, &c. -This ww ee ew formed by a cersolidation 
of the New York Centrai and t udson River railroads Gctober 
nese. The New York Central was a ccnsolidation of several roads 

ae anpeees law of April 2,1853. The Albany & Schenectady Rail- 
road, September 12,1831, a8 the Moha Hudson, was the 
emcees put in the State of New York. The Andson River Rail- 





a was chartered May 12, 13846, aud road opened October, 1851. 
West Shore Railway was leased in December, 1885, for 475 years. 


The 


STOCK AND BonDs.—The famous scrip dividend of 80 per cent on the 
éapital stock of the New York Central was made in December, 1868. 
on the consolidation with the Hudson River road ge. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Noy., 
1879, 250,000 shares ( 5,000, 000) were sold to a syndicate of bankers 
Mr. W. H. Vanderbilt at tie price of 120, and 100.000 sbares sold 
rwards. [n Dec., 1885, a lease of the West Shore Railway Was 
‘alee for 475 years and the bonds of rye e 000,000 at 4 per cent — 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken, as 
consideration. Dividends of 8 per ceut per annum haa been a 
since 1868, but in 1885 only 31, per cent was paid, and in fore tol > 
merci 4; in 1889 to date ces of stock since 1878 have been: 
In 1873 103%@115; ‘tu 1879, 1122139; in 1480, 122@155%8; in 1881, 
13014 @155; = 1882, 123 3532138; in 1883. 11110129 lg; ‘in 1 84, 
8319 2122; in 1885, 814%@10744; in 1886, 98% @117%3; in 1~87, 101%2 
11453; in 1€88, 10 2@11); in 1889 to Jaa. 18, inclusive, 10733 108%. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local trathe, but the profits: also 
depend very much upon harmony among the trunk lines 

‘he statement for the quarter endiug December 31, partly estimated 
in 1888, is as below given: 

















Estimated, 1888. Actual, 1887. 

Gross earnings....... aaa eccecccceseeae $9,170,000 — $10,020,225 

Opeoreting @xpenses........ .....-e.-ee. se 5,975, 6, »470,510 

ee Gc cccvtceccscsnceddcciious tt 3,195,000 $3,549, 715 
Per ceut of pom met expenses to earn’gs (65°16%) 64°57-%) 

ritst anal SSSR SST CHEE EEE FC THER EEE ESEES 1,968,280 1,954,860 

eee Se eee eeeeaeeeeaet ee eee $1,231,720 $1, Haye 

Dividead, “1 per cent. sustltiedimeannse 894,283 4,283 

Surplus eeeee SOSH SSCSESHSCSeTsSerteeeereee $337,437 $700,573 


Annual report for 1887-88 in CHRONICLE, V. 47, p. 706. 


Ly ad - “a (eam) x: Net Income, ioe. 
en assen nm mges over exp., dends 
Sep. 30. Mileag . Mifsage, - int. a’ rents. P. Cc. 





ts 
Trig $.429,385,56 361 . 200, 896, 780 pb eerit oer $7 rit ae: 3 $178,004 
1885. 438,397, a4 re he 824" +205 34429" 441 ry 176, 342 31g 953, 20.88 
1886 476,128,729 2,414, 268, 463 30,506,362 4,650,100 4 1,07: 
1887.528.308 "742 2) 704, 732,176 35,297,055 5. 147,509 4 1,570,377 
1888 .559, $16,001 2, $99,501, 5OL 36, 132,920 3 857, 118 4 ¥7,986 

* Deficit. In 1884-5 total deficit was #2,295, 

— V. 46, p. 38, 172, 200, 352, 610, §03; V. 47.1 “ “21, 81, 170, 381; 395, 
683, 706, 802.) 

New York Chicago & St. Louis Retl-oad.—Owns from Buffale, 
N. Y., to Illinoia State Line, 513 miles; leases in Buffalo 14g miles; Tili- 
nois State Line to Chicago, 9 miles; total, 52% miles 

The former Railway Co. was formed in 1881 aa became known as 
the *“ Nickel Plate.” Sale in foreclosure took place May TN 1887, ond 
the — company was formed in September, 1887. The first’ ° 
stock is for $5,00U0,000, and has a 5 per aed reference, non-cumula- 
tive and the preferr ed stock for $11,000,0 as next ape gr: ort 
5 per cent, non-cum; common stock is $14 000. 0uv0; par of all #100. A 
sinking fund of $100,CO00 per year is provided when the net earnings are 
$90v,000 or upwards, if bonds can be bonght at or below 102; it not, 
the sinking fund lapses for that year, thus leaving $1V00,v0U nore for 
dividends. Lake Shure & Mich. Southern owns $6,240,000 common 
$6,275,000 2é€ pref. and $2,503,000 lst pref. stock. Ses abstract of 
mortKage ‘Central Trust Company of New York, trustce). V. 45, p. 541. 

© expend tures are being made from earnings for renewals, - Aes 
Re arged 10 ope-ating expenses, Fro:n Oct. 1, 87, to Sept. 30, 
(12 montis), gress earplugs werd $5,061,175, against $4,569,590 in 
1886-7; net earnings, $1,106,300, axuinst $1,327,503; surplus over 
iuterest, taxes and :eptals, $108,122 in 1587-8. 

For the year ending Jvc. 51, 1837, the reports to the New York State 
Cowmissioners (V. 46, p. 200) showed: 
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aaen tl 


























87. 1 aoe. 
Gross CATTIINGS. .... 0... cccccccccccccesos Phys 42,302 $3,82 
Operating expenses........ eoee 3,508,388 2. Sey “35 
SR cnicccsoese cxvseotern -- $1,283,964 137 » th 
Rentals, taxes, &¢.......- eeece leovccces *445,631 _ *405,069 
DOPE ccc. ccccccccccccoccevccvccces’ QUSE ES sca ueT 


* Iucludes $200,000 interest on bonis in 1387, but none in 188586. 
—(V. 46, p. 200, 480, 573, 650; V. 47, p. 563, 594; V. 48, p. 100.) 


New York & Greenwood Lake,—Owns from a ony 
to Greenwood Lake, 48 miles; branches — Ringwvod June 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 53 
miles. This was the Montclair & Greenwood Lake, sold October 12, 
1878. The New York Lake Erie & West. purchasea a controlling inter- 
est in the property and now operate it. The holders of the 2a mort. of 
$LBAO 800.000 have a right $0 pay 7 the 1st mort. bonds of $900 * 

05. Stock $100 Gross earnings in 1-87, $243,546; net, 8,4 

DAT Menta, $30,173 ; deficit, $21, 764, against $9,656 in 1886. Abra BS 

ewitt, President. 


N, J. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables... 


















































, Bond:—Pri 
For explanation 3 Gavel tala &c., see notes| of | eee ae Amount Fre ~ ey waar pew b Blocks ome 
7 *) r en a ; ans ; 
on first page of tables. Road.|Bcnds.| Value, |OUtstanding Cent. Payable} Whom. . Dividenu, 
W.Y.¢ New Eng.—(Con. Fee notes &cont’tiiab.| .... 77-87] .... | $1,609,157 |var.4to 6} Various Boston. 89,90)" In’2,"3 
Terminal bonds for $1,486,000 ....................- woes | 18°9 “iden | denmndiein ee oe eo eel ; 1S. 30 ; 
1st M. on Rockville RR. for cs nncanede eed 1889 adesush . «peaseme 5 onme.. 1... octemmeiamaid 19; re 
New York New Haven & Hartford—Stock. .......- 508 | .... $100 | 15,500,000 2 .~d. |New Haven,Co.’s Office.} Jan. 2, 1889 
1st Mort rigage bonds, (for $5,000,00-)) ............ r} 123 | 1833 [1,000&e} 2,00u, 4 J. & D.|N. Y., Chem, Nat. Bank.) June 1, 1903 
er Porte , aaa leased, lst mort, guar. .c&r 12 | 1873 | 1,000 2,000,000| 6&7 jA. &.O. do do Oct., 1903 
id M., coup. or reg., guar.. 12/1881] 1,900 1,000,000 4 J. &D. o do June t, 1911 
N. Y. P Wéitiern— tal mans. samen tiene of “pode 54 | 1887] 1,090 1,200,000 5 g. |A. & O.| N. Y., Office, 6 Wallst | Oct. 1, 1927 
24 mort., gold, (income till Dec., 1891). . 54 | 1887] 1,000-} 3,200,000 ag ---. {lst coup. due June, 792.) Dee. enh 1927 
New York Ontario & West.—stockx (11, 0001s pref. . og ff yeeieee 100 | 58,124,982 aah ATS mE erate 
let M., gold. for $4,000,000 (radeemable at re « 320 | 1884] 1,000} 2,189,000 6g. |M. & 8.|N.Y., Office 18 Exch. Pi Sept. 1 , 1914 
New York Penn. & Ohio—Prior tien oid, $ & 2 432 | 1830 | 500 &c./ 8,000.000 6 zg. |M. & 8.|N. Y. Farmers’ L. & Tr.|Mareh i, 1895 
lst mort., gold (no ae till 1895,) $ & 0° 432 | 1880 | 500 &e.| 44,283,000 72. \J. & J. London. July 1,.1905 
2d mortgage, incomes. 3e5 cen iadieannaionedamalatten 432 | 1880 | 500 &v.| 14,500,000 5 g. iM. &N. None paid. May 1, 1910 
3d mortgage, incomes, $ & & ..........00---e0-e- 432 | 1880 | 500 &¢.| 30.000,000 5 g. |M. & N. None pad. May, 1915 
Equip. trust bonds, s, f.3 p. ¢, eum. (ar'n at 160) ---- | 1888} £100 £240,060 5 M. & N. London. May, 1, 1908 
Deferred int. warrants, conv. into lst M. bonds .| .... | --.. eoee | $9,429,760 nace cote. 1c eee teeeee.. (5 | caainieins 
New Castle & Shenaago Valley, lst M., int. guar. 22 | 1887 puma 250,000 6g. |7. & J.|N. ¥., Farmers’ L. & Tr. July 1, 19137 
WH. Y. Phila. & Norfoik--1st mort.. g.. $16,500 p. m.| 112 | 1883 | $1,000 1,848,000 6g. \J. & J. Phila., Penn. RR. Oftice.| Jan. 1, 1923 
Income mort., non cumulative, $10, 000 per mile..| .... | 1883.; 1,000 1,000,000 6 ees do do Oct. 1, 1933 
R. Y. Prov. & Boston—(Stonineton)—-Stock Sn tetine es San ©. -neas 100 4,000, 2g : b.|N. Y., Central Trust Co.|Nov. 10, 1888 
First mortgage, Providence to Stonington.......c*} 50] 1869] 1,000 1,000,000 7 - & J. do. do Jan,, 1 
lst mortgage (Stonington to New London)...... c* 12; 1881} 1,000 00,000 4 A. & O. do do Aprill, 1901 
&.Y. é Rockaway Betca—1at M.. g., en i'sed by L.I. - 16 | 1887} 1,000 890,000 5 g. |. & 8.|N. Y., Office, 115 B’way.| Sept. 1, 1927 
Income bonds, nun-cumulative........... -.--...- ---- | 1387} 1.000 1,000,000 5 nnn No interest paid. Sept..1, 1927 
N Y.Susqueh.d Vestern—1st M., g., Mid. of N.J ... : 73 | 1880 | 500 &c.| 3,500,000 6 g. |A. & O.' N. Y., Nat. Park Bank. | April 1, 1919 
Ist mortgage Paterson Extension RR. gold.......] .... | 1881 1,000 250,000 62.13. & D.|N.Y. Office, 15 Co: tlandt} June 1, 191g 
First mort., refunding, gold (2a M. on 72 miles)..c) 134 | 1887] 1,000 3,750,000 5g. \/F. & J.\N. Y., Nat. Park Bank.} Jan. 1, 1 
New 2d M. ( $1,000,0°:0 oe. 3d M.on 72 miles..| 134} 1887] 1,000 36,000 449¢.\F. & A.|N.Y.Office, 15 Cortlandt} Feh. 1, 1937 
N.Y. Tex & Mer.—1st M.. » Sor £, gu, by So. Pac.c* v2. | 1882 500 1,442,506 4g. |A. & O.\N.Y. So. Pac Ca.:Lond’n; Apr, 1, 1917 
Niagara Bridge & Canan’d_Stk, 6%rent.,N. Y. —, 100 | .... 100 ,000,000 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 
Norfolk Southern—1st mortgage, gold............ 75 | 1880; 1,000 00,000 6 g. |M. & 8. Int. fund. till Sept., °89' Sept. 1, 1928 
2a mortgage, income (not. eummnintived ...... -" 7% ' TRAY 7 ann TAAN ANH & Vansie.t dk Tan. 1. 10979 








New York & Har 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Ail 
RR. is used. This comvany owns the Fourth Avenue street railroad. 
The property (except the horse railroad) was leased April. 1, 1873, ror 
401 years, tothe N. Y. Central & Hudson River RR. at 8 per cent divi- 
{dends on the stock and the interest on the bonds. The pref. stock is $1,- 
861,356, balance common. The Fourth ave, horse cailroad ag ae 
dividends annnally in April, and these since 1876 have been: In 1877, 
2 per cent; trom 1878 to 1x81, inclusive, 3; from 1882 to 1888, inciu- 
sive, 2. All operations included in N. Y. Cent. & Hadson.— (V. 47, p 50.) 


New York Lackawanna & Western.—(See Mapof Del. Lacr, 
@ West.)— From Binghamton to. Buifaio and International Bridge ana 
branches, 214 miles; built under the auspices of De'. Lack. & Weatern, 
to, which compauy it is leased for 99 vears, with a guaranty of the bonds 
and 5 per cert yearly on the stock. (Endorsed on the ae ) Sept. 
30,.'°37, owed D. L. & W. for advances $1,169,951 


New York Lake Erle & Western.—Main line Jersey City to 
Dunkirk, N. Y., 450 —— with branches 576 miles total 1,036 wiles 
Owns—Piermont, N. , to Dankirk, 44.6 miles; branches—New vure, 19 
m.; Buffalo. 61 m. ieawien & New York RR., Vuils & Gare June. to 
Greenwood Jun*. "Ys m.; small lines (stock owned) 10 m.; total owned 
549 mules. Leases—Je rsey City to cufferns, N. Y. (sev eral small roads), 
31 m: Jeff-rson RR., 45 m.; Buf. Brad. & Pitts., 26 m.; Buff. N. Y. & 
Erie, 140 im.; Suspen, Bridge & Erie Junc. 24 m.; Roch. & Gen. Val., 18 
m.; Avou Gen. Mt. Mor., ‘8m; Buff. & 8. W., 66 m.; Northern of N. Bie 
23 m.; other small lines, 93 m.: total leased, 437 m.; tutal N. Y. L E. x 

»1.0 6m. Also leases N. Y. Penn. & Ohio ani branches, 599 miles. 
Total operated 1,635 miles. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
000: the road was opened to Dunkirk April 22, 1851. The compan 

was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 187 The present company was organized and took 
possession June 1, 1878. The Long Dock Co, has stock of $800,000, all 
owned by the N. Y.L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E 
& W. Coal & RR. Co is an auxiliary corpora ion from which aivances 
of 82, 047,051 are due, as per balance sheet of Sept. 30,1888. On May 
1, 1883, began to operate the N, Pennsylvania & Ohio .nder lease. 

STOCK AND BONDS. pay be wal Re stock has a prior right to 6 per cent 
{non-cumulative) from the net protits, “as declared Fe the board of di- 
rectors,” but the U. 8S. Supreme Court held in 1886 that this stock has 
no legal right to claim a dizidend, though net earnings are suilicient. 

Dividends since 1876 have been: On preferred stock fron 1832 to 
1884, inclusive, 6 per cent—nothing since. 

Prices of com. os ref. stuck since June, 1878, have bee? as follows: 
Com.—In 1878, 753 @2219; in 1879, 2119049; in 1880, 30051; in 1881, 
89% 527s; in ban. 33144043 %; in 1883, 267% @407e; in 18384, 111g@2838: 
in 1885, 914@27 7%; in 1886, 2244 03833¢ in 1§87, 241g @35% ; in 188%, 
2233 930) 3; in 1839, to Jan. 18, ipomenve, 26% 294. Pref.—In 1878, 
2114738; in 1879, 37 lg @ 7818; in 1880, 47@93%; in 1881, 801g a94)g: 

‘1882, 67@83;; in 1883, 72283; in 1884, 20@71:; in 1885, 18@57; in 
1886, 5012281 ty; in 1837, 59076; in 1888, 521226719; in 1889, to Jan, 
18, inclusive, 61@6519. 

The firat lion bonds of 1878 bave an accumulative sinking fund of 

100,000 yearly aud might be drawn, but the company “ has decided 
that redemption shall be by purchase vnly.”’ 

The lst consol. funded coupon bonds are secured by lien of consoli- 

ortgage. On the secon? consolidated uiortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace tll six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the ——- Sse bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeein- 
able at 110 on three months’ notice. The 2d consol. fanded i bonds 
of 1885 were issucd to fund three past due coapons and the coupon of 
June, 1886, the coupens ‘eo deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. .The Long Dock 
mort. for $7,500,000 was isaued in 1885 (*3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The income account for several years 
showed a considerable surplus over tixed charges, but in 1883-84 the 
income fell off largely, and there was a deficit below tnterest, and three 
Coupons, June, } 834, to June, ’385, on the 2d consel bonds, were passed. 

From Oct, 1, 8%, to Nuv 30, ‘88 (2 mos.), gress earnings were $1,522- 








614, ag’st $1,940, 406 in 1 87; net, $1,822,09%), —— $1,836,137; | 7 p. c. div. on pr. st’k 


net, after deducting proportions one roads operat 
Dasis, $1,412,479, agains: $1,388, 

The annual report for year ending Sept. 39, 1888, was published at 
leneth iu tne CHRONICLE, V. 47. p. 662, 605. The earnings include the 
N. ¥. Penn. & Onto and all the leased lines 


on &@ perceutage 











lem,.—Owns from New York City to emene| 


2.345.170 | RR., 43 miles; Boston & New York Air Line and branch, 55 
25,832,519 Haven & Northampton RR., New Haven, Conn., to Conway June, 


~ 6 229,350 wick, Conn., 46 m.; other lines 20 w.—total le 


t Ot these ompanaty there were paid to the N. Y. Penn. & Ohio as.ie@ 
proportion (32 ofits goss corneas in 1832-86, $1,971,554; 2 
1386-87, #2,03 "841; in 1837-88, $2,040,949. 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
1885-86. 1388 




















; 6-87. 1887-88.- 
Credits — $ B-. 
Earnings—Main line & bre. 22,50:),048 24,210,353 24,832,820 
Working expenses.......... 16,338,638 17,390,673 18,003,470 
Net. earning3............. : 6,111,410 6,819, 635 6,829,330 
Pavonia ferries —carnings.. 292, ‘B21 272,527 205,225 
Interest on securities....... 424, 829 401,508 391,897 
Other credit items.......... 229,109 266,623 240,719 
Total. Credits icccccccccccce 7,057,859 7,760,343 7.767, 194 
Dee GOMES ccccccecccece 7,043,258 7,158,544 7,023,348 
ia sctih iain dha sinned sur.14,611 sur. 601,799 sur, 738,843 





* Allowing for full interest on 2d consol. bonds, whether paid or not. 
—(V.46, p. 371, 538, 650, 692, 771; V.47, p. 278, 653, 662, 654, 665. 690.) 


New York & Long Branech.— wns from Perth Amboy to Bay 
Head, 38 miles. It ae operated jointly by Cent. N. J. aud Penn. RRs, 
at a guar. rev’! of $221,000 per anuum. The Cent. RR. of New Jersey 
owns all of the stock, and has. deposited $1,500,000 of it as security for 
its own general mortage. The bonds are redeemable after June 1, 1899 
ut 110, and are guaranteed (endorsed) by Cent. New Jersey. In 1887 
gross earnings were $652,039; net, $96,570. —(V. 46 p. 172, 255.) 


New York & Massachusetts.—Owns from Poiughkeoepste to 
Bostoa Corners, 40 96-4 and leases Newburg Dutchess & Conn. Duteh> 
ess Junc. to Millerton. N. Y.,59 miles. Projected to Chicoves, Mass ,.73 

niles to ajanction with Gent. Mass., to form through route, 197 miles, 
from Boston te Hudson River. This road embraces the former ee 
krep-ie Hariford & Boston. foreclosed in 1886. The bonds have nor 
been issued. _ Stock authorized. $2,500,000; par, $100; issued, $1 Sth 
v00. G. P. Pelton, President, Poughkeepsie, N.Y. (V.4/7,p. 626.) 


New York & New England.—The wileage owned is as folk 
lows: Boston to ewes Junction, 215 miles; Wicopee to Newburg; 3 
miles; Providence to Willin 1antic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn. . to South- 
pen 6, Mass., 17 miles; East Hartford to Springtiecid, 27 miles; other 

branches, 12 miles; total owned, 361 miles. Leases—Franklim te 
Valley Falis, 14 miles; Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 29 miles: B. & A. RE., 1 mile; Norwich & Worcester RR., 66 miles; 
total leased, 105 miles; also has running pee over 24 miles 
more, Total, 49” miles. Controls Norwich & N. Y. Steamer line. 
The former Boston Hartford & Erie Ralroau became mselveat and was 
succeeded by this company, formed in 1873. From Jan.1, 184, to Jan. 
1, 1886. road was in bands of r:ceiver.. Trustees of Ist mort. are Bosto 
Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fi'z, and F. J. 
Kingsberry. ‘ferminal bonds ‘to fund the terminal indebtedness were 
authorized in Des., 1887. Stock is reserved for $266,000 convertible 
Bost. Hart. & Erie Berdeli touds. The 2d mortg. bonds bear ~ per 
cent to Feb., 1890, 5 percent to Feb , 1892, and 6 ior ba!anuce of.te 
Dividends on preferred stock have been: From 1886 to isss, ineln- 
aime, 7 per cent. 
Range in common stock prices since 1883 has been: In 1883, 1739@ 
52%; in 1884, 8@174g;. in. 1885, 12142@39%; in 1886. 30',2685¢: 'n 
— 341% @6t; in 1888, 24192534; in 1489, to Jan. 18. ive., 4240459. 
Annual report for year ending Sept. 30, 1888. = CHRONIOLE, V. 47% 
Pp. 622. Operations, &c., for four years past were 


INCOME ACCOUNT. 











1884-85. 1885-386. 1836-87. 1887-88. 
Receinis— $8 8 + 
Gross carnings. eoveue 3,283,946 2,863,994 4,156,917 5,268,408 
Net earnings........-. P $87,231 1,243,389 1,233,603 1,518,806 
Other rece pts -eace eee 23,473 35,411 65,768 5,043 
Total income..... 1,010,704 1,278,800 1,299,371 1,523,849 
Disbursements—- s $ 
Rentais paid ........ 130,132 66,235 66,6356 353,744 
[uterest on honds*. . 933,221 964,629 961,077 pian 
[nt. on floating debt. 28,769 SG  esancseen “eon 
[Int.oncar tr’s:s.& mia, 32,041 9,50 8,543 
siniamiaithe 133.000 135.975 139 tie 
Tot’l disb’ments. 1Llz4,L63 1,267,040 1,172,.51 1,492,308 
Balance..........- .-. Gef. 113,459 sur. 11,160 sur. ae 140 sur 31,4°1 


* Ineluding full interest on bonds, whether paid o+ 


~(V.48, p 171, 320, 538, 699; VAT, p. 21, 81, 218, 263, "622.7 1%, 776.) 


New York New Day ¢- & Hartford.—Owns from Harlem Jung, 


N. Y., toSpringfield, Mass,, 23 miles; brauches to New Britam, Middle 
27,217,979 | town and Suffield, 13 miles: 


total owned 142 miles; leasea—Shore Line 
> m.: New 


18.003.489 | Mass., aud branches, 137 m.; Nangatuck RR., Nangatusk Ju: ¢. to Wim 


sted. Corn., and branch, 61 m.; Hart. & Conn, Valley, Hartford to Fem 


ased. 367 1.;. total 





—— -6, 1886-7. 1887-8. 
Total gross earnings........ 24,756.066 2,567,859 
Propurt’n paid leased Lines. __ 2,256,019 2,357,501 
Weaving as gross revenue... 22,500,048 ~ 24,210,358 
Total «perating expreusee... 16,388,633 17,390,673 3.003.459 
Net earnings.. ............ ‘ 6.111,41L0 6,819,685 
P.¢6.9p.exp. to lol. gross earn. 66°2005 635°4575 


66°1454 | ated, 50S m. This was a consolidation J uly 24, 1872, ofthe N. Y. & 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
For explanation of column headings &c., see notes| of -_ 1 | Amount pate When [Where Payable, and b Oo hoke ase 
or on , &., ry) ar r en ayable, an 
on first page of tables. Road.| Bonds| Value. |OUtstanding Conk. Payable Whom. . Dividend. 
Norfolk Southern—(Oon.)—2d mort. debenture...c*} .... | 1881 | $1,000 A. & O.\Int. fund. till Oct., 1889) Oct. 1, 1921 
ey > op ~Comne ,000 we by coup’s)c* ri 1884 aoe 31g to 6 | Yearly.|N.Y., Mercantile Tr. Co.| 1920 & 1921 
orro &é ester? a Cc eeeeeeeeeeeeeeeee “eee eene egoe@o 4... -.3., @@eageseoene ... .» A... Seaaaenetea 
Peaterred ED I os oc eccnnceoasbbenccoeds eee 100 ll, ---.- |Philadelphia,Co.’s Office Oss. * 1888 
General mortgage, gold os $11,000,000) ...... c*| 428 | 1881 1,000 6 g. |M. & N.|N.Y.Cent, Tr. Co.&Phil. , 1931 
ist M., gold, on New Riv. div. .................... co*; 127] 1882) 1,000 6g. |A. & O. do do ao i’ 1932 
Improv. & Ext. m., gold, $8, 000,000 author’d).c*; 533 | 1883 | 1,000 62g. iF. & A. do do Feb. 1, 1934 
Adjustment mort., gd (red’ble after 94 at 110).c*| 533 | 1884 1,000 7 g. as do do Dec. 1, 1924 
ist M. Clinch Valley Div., gold, $17,000 p. m.. -.c*} 115 | 1887] 1,000 5 g. iM. & 8. do do June 1, 1957 
(oe ed —_ -20s, 8.f. 3%, drn at 100 aft. May,’98.| .... aes 1,000 5 g. A - M6 a Ping = Figs wae te 1908 
I SLE oe aiiae ar’s enon a "n N.Y.Cent. Tr. Co. ‘ ous. 
Conv’ble debent’res (red’ble on hw days’ notice).c*} .... | 1884 500 6 J. & Z. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort.................. 81 | 1868 | 1,000 8 J. & J.\N. ¥Y.Cen. Tr.Co. & Phil.| July 1, 1893 
—_ io—iet pref. con. M. “oy in ‘85-’86-’88).c} 133 | 1868 | 1,000 5,6&8 J. & J. do do 1890 & 1900 
do guar. Petersb’rg.c} 133 | 1868 | 100 &c. 5&6 J. & J. do do 1890 & 1900 
= 34 A rrr ese c} 133 | 1868 | 100 & 6 J. & J. do do Jan.1,’96-1900 
ee “yuendeoeer = ww + m. — *B4)..¢ 2 ‘ioe yor : ; é : ; do do 2 ane te re 
BROTEORED. cocccccccccee 56 ,000 ‘ ‘ fy) ch. l, 
Bre com., 6 % till 1901. Rich. +4 » 5 eee 100 3 M. & 8. Burlington, N. U. Sept. 1, 1888 
44 c. rental till1901. Rich. & D 223 | .... 100 3 M. & 8. do do ept. 1, 1888 
eats bon to replace those paid in 1888..| 223 we tobe ‘nbs sii fanntienee 2 2. geemmaes 
North Pacific Coast—1st and 2d M. (ist M.sink.fd.)| 76 | 1881 ashen 6g. |M. & N. San Francisco. Nov. 1, 1901 
lst mort. North Pacific Coast Extension Co...... -eee | 1883 nes 6g. J. & J. 0 do Jan. 2, 1889 
He... Penn.- 8tock, 8 % guar. 990 yrs., Phil. & Read. aS eee | nae yw : o-%. Palla. < Of., 240 Se. 3d st.| Nov. -* 1588 
LAE IE LL TLE LAE IL ED nll C. : ‘ 0 ) ay l, 
General mortgage DONA. ...........cccccccccccccce aie ils wie 7 J. & J. do do Jan. 1, 1903 
Bonds secured 7 $1, ,200, fe eare ri 4... | 1861 EN 6 M. & 8. do do Sept. 1, 1905 
Hortheastern (8. O.)\—Stock........-...-..---ccee.ee- pee 50 3 J. & J.| Charleston, Office, Jan. 5, 1889 
ist mortgage, Asse my ~ by consol mort....... c} 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
24 mortgage, provided for by —— es c} 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... | 1883 | 1,000 6¢. J. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal.)—1st M.,int.guar. (BE, 300,000),zgold.' 149 | 1877 1,000 6g. J. & J.\N.Y.,8o0.Pac.Co.,23Br’d| Jan. 1, 1907 
Ban Pablo & Tulare—1st ($3.750,000), §. fd. 1 p.c. 4711878! 1,000 1 6g. 'A. & O. do do April 1, 1908 
































Hartford & New Haven railroads. 
. from Williamsbridge into N. Y. City a be 

large ‘rent therefor. The company leases the Harlem River ort 
chester Rairoad, and guarantees the bonds. In July, 1887, the New 
Canaan road, the menareem the New Haven & Northampton and the 
Hartford & Connecticut Valley were leased for 99 years. 

Dividends of 10 per cent have been paid oa y me consolidation 
in 1872. Itis propcsed to increase the stock 8, p. 100. 

Fiscal year ends Sept. 30. Report for 1887-88 A hy Vv. 47, p. 707. 


Haven and the 


the N. Y. & Har. and 














1884-85. 1885-86. 1886-87. 1887-88. 

Road operated...... _ ry -¥ 508 
Total gross earns... 6,895,824 7,601,956 7,890,209 9,970,036 
Operating expenses 4,449,288 4,775,830 5,434,288 7,126,778 
Net earnings aaa ane ies 2,446,536 2,826,126 2,455,921 2,843,258 

Disbursements— 

Rentals paid*........ 425,668 442,876 452,028 959,538 
Interest on debt..... 250,000 250,000 250,000 250,000 
— isadue adsense aie 668 692,876 702,028 1,209,538 
ee a oo 770,868 2,133,250 1,753,893 1,633,720 
Di lends pd.,10 p.c. y 550, 000 1,550,000 1,550,000 ,000,000 
Balance.......... 220,868 583,250 203,893 83,720 


* Including rents of depots and grounds. 
—(V. 46, p. 289, 650; V. 47,p.218, 594, 707, 725, 745, 776; V. 48, p. 100.) 


New York & Northern.—Owns from 155th Street and 8tb 
Avenue, New York City (connecting with ee Pee. pre Elevated), to 
Brewsters, N. Y., and branch, 54 es; also double irack branch from 
Van Cortlandtto Yonkers, 4 mil- +8; total,58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this company 
Was organized with common stock of $3,090, 000 and non-cum. pref. 
5 per cent stock of $6,000,000; par, $1V0. Trustee of lst mortg. is 
Central Trust Co.; of 2d mo.tg., Farmers’ Loan & Trust Co. 

For year ending Zept. 30,18 g, gross earnings were $563,127; net, 
> Coes ais) surplus over fixed charges, $10, 163. (V. 46, p. 449, 828; Vv. 

»P 


New York Ontario & Western.—Owns from Oswego, N. Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles: 
to Delhi, 17 miles: to Ellenville, 8 miles; total owned, 320 miles ; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles by payment of trackage; total operated, 417 miles. In May, 1886, 
made an agreement with the D. & H. Canal Co. for operation of the U. C. & 
- > and the Rome & Clin. roads for 30 years on a percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July,1871. Default was made in 1873. The main line was sold in fore- 
closure Nov. 14,1879. Present company organized January 22, 1880. 

Of the $4 ,000,000 of 6 per cent first mortgage bonds $2,000, 000 were 
used to retire the pref. stock. An important agreement wit New York 
Central & Hudson was made in 1888. PV. 46, p. 75.) Guarantees $735,- 
000 Wharton Valley RR. bonds. 

Dividend of 12 per cent on pref. stock was paid in 1883; none since 

From Oct. 1, 1888, to Nov. 30, 1888 (2 mos.), gross earns. . were $280,386, 

st $277, 229 in 1886-87; net, — 584 against $48,7 
© year ending Sept. 30, 1888, gross earnings w 
net, $255; 479; surplus over neenthy ete., $50,263. In 1886-87 gross, 
$1,480,564; net, $245,609; <_re over interest, &c., $72,816. See 
annual report for 1887-88 in V. 4 8, p. 99. 
—(V. 46, p. 75, 255, 610, 678; V. 47, p. 188, 664; V. 48, p. 99.) 


New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil oN. 34 miles; 
other branches,12 miles; total owned, 434 miles. Leased lines— 
Cleve.& Mahon. Val. RR. and branches, 125 miles; ” small branches, 
18 m.; tota] operated, 577 miles. Under construction: New Castle 
& Shenango Valley, New Castle to Clevy. & Mahon. Val. RR. and 
branches, 22 mijer. Formerly Atlantic & Great Western Railway 
Sold July 1, 1871, and le to Erie on May 1, 1874, but lease not 
earried out. Again sold Jan. 6, 1880, and reorganized by a London 
committee of stock and bond holders, (See Y. 30, p. 143), and again 
leased to Erie. 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years 
The first mortgage bonds bear 7 per cent, whatever aaetian of this that 
may not be earned to be payable in deferred warrants ts, to be capitalized 
in bonds of the same cla&ss ; ; oaymens of interest to become absolute not 
later than July 1,1895, and until July 1, 1895, the right to foreclose 
the mortgage suspended. On the second and third mo es there 
is no right o re the ag me! or to foreclose. Stock is—-pref. $10,000,- 
000; com. 50; par $50; the deferred warrants Sept. 30, 'B8, 
were $9, 4387 7 60. ‘Bonds above are also secured on leasehol estates, 

A lease to N.Y. Lake Erie & Western from May 1, 1883, was moa- 

my Se “pt April 1, 1887. The renta) is 32 per cent of all gross earnings 

,000, and increased ak - rng of AS & cent on each $10 

Ibo A- e arnings above $6,000 egross earnings are 

97,200: ,and then 3314 per eent “¥ all earnings. Butif 32 per cent 

the ZTOSS earnings should ever be less than a specified minimum sum 


~ $1,683,697 ; 


The company uses | 





of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out ofthe rental paid, 
the N. Y. P. eae to a re its interest and rentals, and $341,746 car 
trusts. See V. 45, p. 2 

The New Castie & iooniene ‘Valley is leased for 99 years at 32 per 
cent gross earnings, minimum rental, interest on Londs being guaran- 


teed by N. Y. L. E. & W. 

Earnings for er gear 6 wo Sept. 30, oe , 86, gf pet 3, at $1,745,963; 
rental to 97,367; surplu after all pay- 
ments, $63, 378. In iBRe. 87, gross, $6, 365, 927; Ls, <7 135. 126: rental 
N. Y. to P. & O., $2,036,841; surplus o P. & O. after all pay- 


~ 2 
ments, $5, +370. (V. 46, p. 201, 320, 480; V. 47, P, 22) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles ; total, 112 miles. Successor of the Peninsula RR. Co. of Va. 
Has trattie contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 

47, p. 807. Capital stock, $1,714,375; par, $100. In nine months 
nee Sept. 30, 1888, gross earnings were $482, 533, against eet 4d 
in 1837; net, $135, 367, der WS $73,445. Gross earnings + ae 8 

. = , 


= 03, 166; net, Cassatt, Pres., Philadelphia. 

p. 228; V. 47, D. 170, 802.) 

New Work Providence & Boston.—Owns from Providence, R- 
L, to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxetd 
branch road, 6 miles; total operated, 86 miles. In 1888 proposed to 
lease Providence & Worcester xilroad for 99 years at 10 per cent per 
annum on the stock. Owns a wajority interest in the Providence & 
Stonington Steamship Line, which has a capital of $1,500,000. 

Feb , 1888, $1,000,00U new stock was issued t) provide means for 
bridging the Thames. Dividends since 1876 have Seen: In 1877 —_ 
187s, 10 per cent; from 1879 t9 1835, inclusive, 8; = Soot, 4 5 
1887, 1883 and since, at eo a - 10 per cent per 

ending Sept, 30, 1888, g ge were $1,303, 169: os 9298: B18 
—— = ee igs. 334), mg383, 152; surplus over fixed charges, 
$300,339. rtfor 1887-88 was in CHRONICLE, V. 47, p. 743.-—(V. 
45, p. “319. $20. V. 46, p. 134, 573; V. 47, p. 743.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, Big miles ; Fresh Pond to Bushwick, 24, miles; Wood- 
haven to Brooklyn, 645 miles; total operated, 2644 miles. The stock is 
$1,000,000; par $100. Controlled by L. I. RR. Co., whose endorsement 
is printed on first mortgage bonds. Foreclosure sale of the N. Y. Wood 
haven & Rockaway road was e in June, 1887, and this company 
o} ganized. In year ending Sept. 30, 1888, gross earnings were $188,- 
285; net income, $14,962; iy aon eal interest and discounts, $3,758. 
~={V¥. 46, p. 572, 856; V. 47, 


New York dnt ith ye ree Ma ap) ~—Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 
21 miles; other branches, 12 miles; leased— Unionville, N. Y., to Middle- 

..14m.; Penn. RR. trackage, 3m.; small eter he 6m.; total,. 


The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Sus uehanna 
& Western was = sence o- in June, 1881, of the Midlandof New 
Jersey and other r tock common is $13,000,000; preferred 
(cumulative 6 per cent), . e3. 000 ,000; par, $100. The New y Jersey Mid- 
land junior securities were exchangeable into stock of t pent. 
on certain terms, and the exchan ~~ 9 up to Jan. a 1888, ett $1,4 44 
of the old stock, income bonds and scrip not yet exc 
es report for 1887 was in V. 46, p. 198, 256. eee account 


as follows: 
1884. 1885. 188. 1887. 


$ $ $ 
1,034,208 1,092,355 1,129,441 1,395,185 
416,521 474,835 457,286 597,592. 
osesscos ccecceccs 44,023 27,159: 


416,521 474,835 501,309 624,751 


411,000 *322,095 *327,765 443,661 
25,000 25,00 29,500 26,495 
83,192 92,352 155,919 ..... ose 

513,184 


519,192 439,447 470,156 
df.102,671 sur. 35,388 df. 11,875sur.154,595 


~* Half interest only paid on N. Y. Sus & W. firsts and aebentures. 
—(V. 46, p. 134, 198, 256; VY. 48, p. 38.) 


New Work Texas & Mexican,.— 
Victoria, 92 miles. Stock, $643,040. 
outstanding. In September, 1885, sold to So. Devel. Co. and is oper- 
ated by the So. Pacitic Co., wh hich guarantees the 4 per cent bonds. 
om Jan. 1 to Nov. 30, in 18 868 (11 months), gross earnings were $130,- 

ainst $154, 990’ in 1887 ; deficit, $33, _— against surplus of 
$i 18, S38 te. In 1887 groas, $170,526; net $22,107 
ara Bridge & Canen@ataus.—Owns from Canandaigua 
ion Brid aes. Y., and branch, 100 miles. The road is leased in 
to the New York Central & Hudson at $60,000 er annum, 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prindi- 
ommem es | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per| When |Where  —, and by ke—Last 
on first page of tables. ad.) Bonds; Value. Cent. | Payable om. Dividend. 
eth 2. Sn, «oscecccumevocecsosctbeosaeses PLE éaes $100 3 M,. & N./|Bost.,Cone’d or Leban’n| Nov. 1, 1888 
Morthern Central—Stock.......... ...ce-e0 es lCltit«C 50 5 J. & J.|Balt. & Phil, 233 8S. 4 st.) Jan. 15, 1889 
lst mortgage, State (Maryland) loan............-. me | secs epee 6 Q.—J. Annapolis. [rreacemable, 
TD iin, ohn enccaan epapeseee § cansnciaala ce*} 138 | 1865 | 500 &e. 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold..................-.. ec} 138 | 1868} 1,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold ...........--....---- r} 138 | 1868 1,000 64.\/A.&0.| | 0 July 1, 1900 
Cons. gen. M.,g., s.f.,d’wn at100,£or8A&B..c| 138 |1874-5| 1,000 6g. |\J. & J.| London & Baltimore. | July 1, 1904 
do do gold, $C &D............. c| .... |1876-7| 1,000 6 g. |J. & J.| Baltimore, Treas. Office.| July 1, 1904 
do do th Mi cisédunedeceseoeed’ c} .... | 1885} 1,000 4leg.\A. & O. do April 1, 1925 
2d gen. M., “A” (s. fd $30,000 yearly).......... c*} 138 | 1876); 1,000 5 J. & J do Jan. 1, 1926 
do EL ARNO ee eee ce*} 138 | 1876} 1,000 5 J. & J. do Jan. 1, 1926 
Union RR.,1st(ass’d) $117,000 end byBalt.City.c* ’67-’70; 500 &e. 6 J. & J.\N.Y., F. L. & Te. & Balt.} Jan. 1, 1895 
do 2d mortgage ‘assumed) or £...... c 9 | 1873] 1,000 6 gz. |M. & N.|N.Y., London & Balt’re| May 1, 1900 
Northern of New Jersey—3 i M. (for $700,000)......c} 21 | 1887 | i00 &G 6 J. & J.'/J. City, Hudson Co. B’k. July 1, 1917 
Northern Pacific—Pref. stock(8 p. c., not cum’tive).|3,317 | .... 100 DE soos f° i ed¢becmaadt® Janu. 15, 1883 
NS SLA ROBE SE Bat SE LEP EDIOES ALIENS: BetT fT  ccce 100 eae aon 1. .. seemideade adencasenne . 
lst M. and ld gr., Missouri Div., dr’n. at par..c*&r| 205 | 1879 | 500 &e 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
1st M and ld gr.,P. d’Or. Div., dr’n at par..c*&r| 225 | 1879 | 1,090 6 (|M.& 8. do do Sept. 1, 1919 
Gen istM ld gr ,g., $25,000 p.m., dr. at110..c*#r|/2,136 | 1881 |1,000&¢ 6g. J. & J. do do Jan. 1, 1921 
Gen. .Z,Ler.,s.f.,dr.at 110 aft.’88... .ct&r| All | 1883 |1,000&6) 6 g. |A. & O. do do Dec. 1, 1933 
Gen. 3d M. 6. f..notdrn.. g.(for $12,000,000).c*&r} All | 1887 | 1,000 6g. \J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’s8, red. after ’92..; .... | 1888 | 500 &e)| 1,209,000 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. ist M., gold, guar.,s. f...... c* 64 | 1886] 1,000 963,0V0 62. \J. & J. do do Jan. 1, 1936 
Coeur d’Alene, lst mortgage, ap men atencniel c*} 30] 1886 500 360,000 6 g. |\M. & 8./N.Y., Lani&Sec Inv.Co.|/Sept. 1, 1916 
Spokane & Palouse, lst M., gold, guar., 8. f..... c*} 104] 1886] 1,000 1,557,000 6 M. & N.| N. ¥., Mills Building. | May 1, 1936 
Duluth & Manitoba, lst M., gold, guar., 8s. f....c*} 110j| 1886 | 1,00 1,650,000 6¢g.\J. & J. do do July 1, 1936 
0 do Dakotaex., lst M.,g¢., guar.,s.f. 96 | 1887 | 1,00 1,451,000 6g. \J. & D. do do June 1, 193 
Helena & Red Mountain, lst M., gd., guar., 8. f..c* 19 | 1887 1,000 400,000 6 g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M., . amceer 21} 1*87 | 1,000 318,050, 5g. J. & D. do do June 1, 1937 
No. Pac. & Montana, Ist M., g.. gu. 8.f....... e*kr} 125 | 1888 |1,.000&c) 3,131,000 6 g. |M. & 8. do do Sept. 1, 1938 
Central Wa, hington Rk.. lst M., g., gu., 8. fd....| .... | 1385 ---- | 20,000 p.m 6 g. |M. & S. do do Sept. 1, 1938 
0 7% Pae.Ter.Co.—ist M.,¢.drn aft.’92 at110.e*| .... | 1883 | 1,000 3,000,000 6 yg. |J. & J.|N.Y., Winslow, L. & Co.| Jan. 1. 1933 
Northwest & Fiorida—1st M., $12,000 per mile. ..c’ 5 | L888 1,000 (*) 5 < . | Se orev 1938 























Norfolk Southern.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va.. to Edenton, N. C., 75 
miles. Capital stock, $1,000,000; par, $100. The holders of 1st mort 
and debenture bon«ds funded their interest for five years, Sept. and Oct., 

884, to March aud April, 1889, respectively, until which dates the 
funded interest bonds bear 34s per cent interest, payable yearly; after 
. that 6 per cent semi-annually. Gross earnings in 1887, including 

steamboats, $287,167; net, $77,233: surplus over all payments, $13,- 
555. Gross in 1886, $210,200; net, $66,002. 


Nortolk & Western.—/ See Map.)—Owns from Norfolk, Va..to Pe- 
ersburg, Va., 81 miles; Petersb:re. V2., to Lynchburg, Va 123 miler, 
Lynchburg, Va.. to Bristol, 204 miles; branches—Petersb’g to Citv Point, 
Va., 10 miles; Junction to Saltville, Va.. 10 miles; New River Division, 
75 miles; branches to mines, 22 miles; Cripple Creek ex'ension, 29 
miles; total operated Dec. 31, 1887, 554 niles; under construction, 
Clinch Valiey Extension, 115 miles; branches to mine, 11 miles. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
forecicsed Feb. 10,1881, and was reorganized as the Nurfolk & Western. 

Company also pays 6 per cent on $51,100 pref. stock (par $100) of 
Va. & Tenn. RR. 

Abstract of Clinch Valley mortcage (Filelity Ins. Trust & Safe D. Co. 
of Phila., Trustee.) was in CHRONICLE in VY. 45, p. 541. 

The tquipment mortgage ef 18° (t:ustee Girard Life Ins. Co. of 
Phil.) is tor $5,000.000, and covers all equipment and rolling stock and 
ali car trust obligations purchased with the proceeds of bonds issued. 

Preferred stock paid 4 per cent in cush in 1882, 342 in scrip in 1854 
and 11, in cash in 1888. 

The range of stock prices since 1882 have been as follows: In 1883, 
10@18; in 1884, 1001249; in 1885, $@137g; in 1+86, 8@27%; in 1847, 
130233, ; in 183”, 1548@v344; in 18$9 to Jan. 18, .inelusive, 16@16. 
Preferred—In 1883, 32049%; in 1884, 17@42; in 1885, 14034; iu 
1886, 25@5y%38: tn 1887, 5412@557g; in 1883, 4142@53 5; in 1889, to 
Jan. 18, inclusive, 49%@527.. 

m Jan. 1 to Nov. 30 in 1988 (11 months), gross earnings were 
$4,489,872, agst. $3,548,3€6i1n 1887 ; net, $1,750,996, agsat. $1,5-8,055. 

The annual report for 1887 was published in the CHRONICLE, V. 46, 
pp. 509,512. The earnings and expenses for four years were: 














: 1884. 1885. 1886. 1887. 
Earnings— $ $ $ 
Passenger..........- 521,192 458,445 436,231 685,257 
ET 2,025,087 2,138,120 2,5+0,827 3,405,220 
il, express, &G.... 164,875 174,52 174,998 164,317 
Total grossearn’s. 2,711,154 2,771,120 3,252,056 4,254,794 
Operating expenses. 1,516,858 1,649,291 1,960,910 2,483,780 
Net earnings........ 1,194,296 1,121,829 1,291.146 1,771,014 
P.c. of op. ex. to earn 55°9 60°0 60°29 58°33 
INCOME ACCOUNT. 
as Yi a ti 1886. 1887. 
Net income ...... ee 1,194,296 1,121,829 1,291,146 1,771,014 
Disbursements— 
Inter. on bonds, &c.. 953,436 1,139,991 1,184,547 1,237,134 
D-asieho . seussons 55,699 9,239 7,849 
Total diebursem’ts. 953,436 1,195,690 1,193,786 1,244,983 
Balance for year.... sur.240,860 def. 73,861 sur. 131.663 sur. 635,528 


—(V. 46, p. 134, 199, 353, 436, 509, 512, 574, 819; V. 47, p. 81; 140, 
327, 532, 745.) 
North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to tne Richmond & Danville 
Railroad for 30 yore at a rental of $260,000 per vear. Dividends of 6 
cent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. Rental, &c., in 1887-82, 
76,870; expenses, $24,960; balauce, $251,910. Rental, ete., in ’s6- 
‘274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 


North Pacific Coast.—Owns from San Francisco to Duncans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Katael to Sau 
Quentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper- 
ated, 92 miles. Stock, $2,500,000; par, $100. No late information. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c. on stock till into 1883, and 8 per cent thereafter. 


Northeastern (S. C,.)—Owns from Charleston. 8. C., to Florence, 
8. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. S.C., 34% miler; 
total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. Fiscal y+ ar oneness hereafter to end June 
30. Of consol. mortgaxe $1,142,00U was held to retire debts of privi 
lien. Stock, $900,000; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $154,439; adding other reccipte, 
surplus over interest was €54,742; dividend paid (3 per cent) $27,000; 
in 1887-88, gross, $601,077; net, $160,729; surp!us over interest, $63,- 


aed 3 divdend paid (9 per cent), $81,000. (V. 45, p. 401, 768; V. 47, p 


Northern (California).—Owns West Oakland to Martinez.31 miles; 
Beuicia to Suisun, 17 miles; Woodland to Tehama, 101 miler; total 148 
miles. Ths San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles 
leased by this road, is operate i by So. Pa-. Leased to the Cent. Pac. tili 
Jan. 1.1907, at arental of $40,000 per mouth and guar. of principal 
and interest of bonds for Northern; and San Pablo & T. leased till 1908 
for $13,300 per month and guar. of princ. and int. of bonds. Iu Nov., 
1886, new lease to Southern Pacitic Co. was made. Moderate dividends 
have been paid. The Northern stock is $6,190,500, and San P. &'1. 
stock $1,861,000; par both #100. Gross earnings in 1887, $1,999,565; 
— W. V. Huntington, President, San Francisco. (V. 46, 
p. 630. 


Northern, New Hampshire.—Owns from Concord, N. H., to Wert 
Lebanon, N. it, 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Operated by Boston & Maine under an agree- 
ment terminable at one month’s notice. In year ending March 31, 1888, 
vet receipts from rental, etc., $188,013 ; surplus over dividends (6 per 
cent), $8,175. Dividends since 1876 have been: From 1877 to 1879, 5 
per cent; from 1880 to 1884 inclusive, 6; in 1885, 13; from 1886 to 
1888 inclusive, 6. (V. 45, p. 26, 612, 673; V. 46,p. 827.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa. 
139 wiles; branch—Hoilins to Green Spring Junc.,9 miles; leases—Sham 
okin Valley & Pottsville RR., 28 miles; Elmira & Williamsport Rail 
road, 7+ miles; operated av cost—Elmira & Lake O. tario RR., 103 
miles; track of New York Lake Erie & Western used, 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases wil. be found under the 
naines of the leased roads. In February, 1882, purchased at par the 
stock of Union RR. in Baltimore, $600,000; in 1887 this stuck was 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Centr.1 stock was paid te stockholders July 15. 18%7. The consolidated 
general mortgage (gold) of 1874 was for $10,000,000 to retire all prior 
bonds. Of the above bonde $2,366,000 are sterling or dollar, interest 
vayable in London or Baltimore, and the balance are dollar bonds 
—sevctage Sa, The Pennsylvania RR. owns $3,322,800 of 
above stock. 

The 2d general mortgage provides that $30,000 yearly shall be ap- 
plied to the “purchase and redemption” of series *A” bonds. 

Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 
7 1885 inciusive, 8; in 1837,8 and 10 stock; in 1838, 7; in 1889, te 
date, d. 

From Jan. 1 to Nov. 30 in 1888 (11 months) gross —- were 
$5,703,357, agst $5,722,641 in 1887; net, $1,819,953, agst. $1,883,673. 

The tiscal year ends December 31, and the report fo. 1887 was in 























the CHRONICLE, VY. 46, p. 226. 
INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Receipts— $ $ 8 
Gross earnings’....... 5,521,876 5,490,923 5,474,617 6,212,926 
Net earnings.......... 2,053,482 2,235,309 1,931,949 2,073,484 
Other r descedes 263,829 254,070 277,343 251,125 
Total income........ 2,317,311 2,489,379 2,209,297 2,324,600 
Disbursements— z 
Rentals I’s’d lines,&c*. 461,761 442,203 446,997 460,819 
Interest on debt t...... 935,014 931,272 903,041 951,107 
Dividends.......... sous 520,000 520,000 520,000 545,946 
Rate of dividend...... 8 8 
Miscellaneous ....... oo 46,511 53,690 44,775 auecet 
Tot. disbursements... 1,963,286 1,947,165 1,914,818 1,957,872 
Balance, surplus..... 354,025 542,214 291,484 366,737 





* Includes rent of roads and interest on equip. t Includes car trusts. 
—(V. 46, p. 226, 739.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Spare 
kill, N. Y , 21 miles; leases Sparkill to Nyack, 5 miles; total opers 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
sent of its gross earnings. It is understood the contract is terminable 
by either party on notice. The stock is $1,000,000; par $100. There 
ate also $23,0V0 2d mortgage bonds due March, 1889. Dividends are 
paid as earned on the rental. Rental received in 1886-87 was $102,666; 
menor paid 4 per cent; in 1887-88, $100,698. (V. 46, p. 255; V. 47. 
p. 803.) 


Northern Pacific.—(See Map.jJ—LINE OF RoaD—June 30, 1888, 
owned: Main line—Ashiand, Wis., to Portla:d and Wailula Junction, 
Oregon, 2,140 m; Duluth to Nor, Pac. Junc. (4g interest), 24 m.; Duluth 
to Superior 3m. Total owned, 2,167 m. Leases and controls—8t. Paul 
& N. P, Brainerd to St. Paul aud branches, 147 miles; 8t. P. Minn. & 
Man., St. Paul to Minneapolis and branches 16 miles; C. St. P. M. &-0., 
Superior to W. Superior, 4 miles; Little Falls & Dakota RR., 88 miles ; 
Nor. Pac. Fer Black Hills RR., 117 miles; Fargo cecenaserers 
> Jam 


RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 mil 





68 
of Montana 


‘town & Northern RR., 103 miles; Rocky Mount RR. 
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ESCRIPTI INTE IVIDENDS. Bonds—Princi- 
For explanati 2 l — &o. tes of | of | Par |, Amount |Rate — ‘ oe Payable, and b pal When Du. 
on of column . see no o 0 r| en ere Payable, and by 
on first page of tables, Road. (Bonds| Value. |O¥tstanding| “Go, P° Payable Whom. Dividend 
Norwich & k. 8 % rental,N.Y.& N.E. ig $100 4 J. & J.|Boston, 2d National Bk.| Jan. 5, 1889 
1st M., principal & ge guar. by N.Y. &N.E....c| 66 | 1877) 1,000 6 M. & 8.|Boston, N. E. Trust Co. 1,1 
Biokin YEA —~  geaeeceneetiinennene common..| 118 ae 100 : A S . ; Boston SEES, ay Cue 
ee ponds (redeemable Jul uly, 1890) ......... 118 | 1877 | 1, 6 \J. & J. do July, 1897 
en ted mortgage (for _ ieicnetaes 118 | 1880 | 500 &c 6 A. & O. do + 1, 1920 
Income bonds, not cumulative....................- .--- | 1880 | 100 &c 6 A. & O. do » 1920 
EEE ee --- | 1888 ones 4 J. & J. do April, 1920 
OTnd. Bic com & Went ee, oe pret}.| $88 | an | 1,160 “7° |y.&"y.\N-y., Corbin Brak’g Co) Jan 177 
oom es st mort. pref..........-. r . . : or , 0. 
O. I. & W. 1st M. ($500,000 are pref. bonds) g... a 342 | 1888 | 500 &e. 5 g.| Q.—J. Overdue exc ot + by April 1, 1988 
ih (i cossesuacahaaipeoosesosanes 342 | 1888 | 500 &c. 5 g. | Q.—J. |Jan., ‘88, coup. overdue; April 1, 1938 
lst & 2d M., int. cert. drawn at100............... 342 | 1888 | 50 &e. 5 A. & O. ’ do do April 1, 1938 
Che 3 ppi—Stock “ors 000 is pref.)..... sae 100 iii seen, Li Lo! seen eee 
1st general ee (for $16,000,000) ......... c*| .... | 1883 | 1,000 5 |J. & D.|N. Y., Union Trust Co.| June 1, 1932 
ist consolidated mort. ($3, 445,000 are at )....0*} 393 | 1868 1,000 7 J. & J. do do an. 1, 1898 
Consolidated ted mortgage, sterling, Tt anne, amie c*| 393 | 1868 | #200 6g. \J. & J. London Jan. 1, 1898 
2d cons. mort.,(cum. sink. fun ), no drawing..c*| 393 | 1871 | 1,000 7 A. & O.| N. ¥. Unies /™ Co. April, 1911 
ang. Div. (Sp. & fl. - E.) 1st M. ($3,000, ). c* 222 | 1874 1,000 7 M. & N. do Nov. 1, 1905 
uipment Tr., 10 per ct. drawn yearly at 100.c*| .... | 1887 | 1,000 6 A. & O.|N.Y. Kidder,Peab y&Co;} Oct. 1, 1897 
O Od mn Horthwesiern iat mort S12 SO OGOT e--| 108 | 1886 | 17000 i: heel Seno Apu 1, 1926 
mo ,000 per mile, for $1,200,000. ...-.... ’ ‘ ‘ one pa Pp 
Ohio River—1st mort., gold ($12,000 per mile....c*} 169 | 1886 1,000 5 g. |J. & D.IN. Y. Tamenel Trust Co.| June = 1936 
Gen’l M., gold (for $3, 000.000), 1st on 39 miles.c*} 208 | 1887 1,000 5 g. |A. & O. do do April 1, 1937 
Ohio Southern—ist mort. ($15,000 p. m.) gold.. a 132 | 1881 1,000 6 g. |\J. & D.|N.Y., Corbin Bank’g Co.| June 1, 21 
2d mort., income, non-cum. ($15, p. m.) g 132 | 1881 | 1,000 } & & % * paar eee June 1, 1921 
yy Mane Je i, 815 3 guld ($s ($15, 000); p. m.), 4 t.. * = 1886 1,098 S iS 4 « 4 N. Ys cong Fa Co. way + 1936 
in disdhaceg-wareteunbaentl nate . ; oston ce. an. l, 
OBonds (not mortgage) OE SOTTO ar ---- | 1874 1,000 7 M. & 8. do March 1, 1894 
Bonds do ($2,000,000 F. & A.,Aug.’97) . reed ae Boy sooo a yeuens ° eae om 
att nianmitieinnens wana case ’ . 0 C 
Bonds for Framinchess & Lowell bonds | .... | 1884 | 1,000 41g |A. & Q. do April 1, 1904 

















52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (junc. Chic. & N. W. ), 64 miles; Spokane & 
Palouse RR., Marshall, Wash. Ter., to Belmont, 44 miles; Helena & 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- 
toba RR.. Winnipeg Junc., Minn., to East Gd, Fork, 110 miles; Duluth 
& Manitoba. Dakota extension, Grand Forks to near Pembina, Vak., 
97 m.; Nor. Pac. & Montana (Clovgh June. to Marysville, 12 m.; Jeff. 
June. to Calvin, 30 m.; Missoula to Grantsdale, 51 m.; Drummond 
to Phillipsburg, 26 m. ). 119 m.; the Northern Pacific La 
Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; 
Southeastern Dak. RR., 9 miles; Cokedale spur, 3 miles; Spokane Falls 
& Idaho, 14 miles ; Nor. Pac. & Cas. RR., 10 miles ; Nor. Pac. & Puget 
Sound RR., 7 miles; total leased and controlled, i,171 miles. Grand 
total owned, leased and controlled, 3,337 miles, of which 20 miles were 
not in operation June 30,1888. The Coeur d’ Alene RR., Thomson’s Falls, 
Mon., to Coeur d'Alene River. 30 miles, was acquired in Sept., 1888. 

The Central Washington RR. will run from Cheney, Spokane Co., 
Washington Ter., on Nor. Pac., northwesterly to Davenport, Lincoln 
Co., then westerly. 

ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "New preferred stock was 
issued at the rate of $1,400 for each $1, 000 bond and overdue interest. 

In Sept., ’88, purchased the prop. of the Coeur d’Alene RR. & Nav. Co. 

STOCKS AND Bonps.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. € common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for newequipment. Pref. stock is 

ved in pours S for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Of the stock $6,233,000 — and $14,075,100 of com. in Oct., 
1887,) was held by the “Ore. & Trans-Con. Co.” (See V. 45, p. 539.) 

The dividend certificates fell ine Jan., 1888, but part were extended 
till 1907, and these are exchangeable into third mortgage bonds. 

Of the outstanding debt June 30, 1888, $823.700 was held by the 
trustee ok sinking fund, $656,700 of this being general first 

mortgage bon 
ee of 11°1 p. ct. was paid on pref. stock in 1883; none since. 
ere. stock since yA have been: In ‘80, 393g@671¢: in 

in ’82, 66% @1003g; in ’83, 49% @905g; in ’84, 37144@57 5g; 
3g ; in ’86, 53122669; in 87, 413876319; in ’88, 42% 
: in ’89 to Jan. 18, incl., 59@61. Common stock: In ’80, 20@36; 
in 81, 32% @51; in '82, 28% 054°; in 83, 2318253}; in 84. 14027; in 
°85, 15@31\; in ’86, 22@3138; in ’87, 2003-45.; in ’88, 1978@29%; in 
88 to Jan. 18, incl, 25 @ 2638. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
eonstruction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40, 293, 225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs. ) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 

having prior liens on their respective divisions. For the fiscal year 
887-8 land Sies were 392,256 acres for $1,380, 

Total sales, including town lots, ete , were SL, 501, 876; net receipts 
for the year, er 443. 

m July 1 888, to Nov. 30,1888 (5 months), gross earnings were 
$9,139,418, hd, $7, 225.392 in 1887; net, $3, pate ay pee $3,658,589. 












































Fiscal year ends June .- Fe aime for 1887-88 was in 47, p. 351 354. 
1885-86. 1886.87, 1887-88. 
Mileage June 30..... 2,668 2,808 3,102 3,337 
Earnings— $ $ $ $ 
Passenger .... ...... 3,075,882 2,897,218 3,269,703 4,577,898 
TD copedeoeseeess 446,266 8,189,614 8,730,547 10,426,244 
Mail, express, &C... 712,001 643,695 789,197 842,186 
BO onipnncenende 11,234,149 11,730,527 12,789,447 15,846,328 
cust expenses 6,196,301 6,156,264 7,173,020 9,266,884 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 55°16 52°48 56-09 58°48 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88 
Receipis— $ 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
From investm’ ts, &c. 193,222 315,835 474,366 548,537 
idm eusegaae 5,231,070 5,890,098 6,090,793 7,127,981 
Disbursements— 
Interest on bonds... 4,123,949 4,339,094 4,456,536 4,703.955 
eae 581,144 670,748 752, 757 782,35 
Guarantees ........- 352,154 673,550 696, 650 881,072 
Sinking funds....... 50,376 5,633 112, 698 224,09! 
Te suns oo 31,488 39,774 6, 445 17, '313 
— 5,139,111 5,778,899 6,025,056 6, 609,294 
Balance, surplus.... 91,959 111,199 65,707 "518, 687 


a, 


38. 134, 146; 171, 191, 574, 593, 739, 819; 


—(V. 46, 
22, 49, 122.140. 161, 227, 287, 827, 337,344,351. 354,473, 592. 593 
745, 7% 6; V. 48, p 


Northern ats = A Co.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severall , to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. an the 
Oregon & California RR., with a aranteed rental sufficient to p = | 
interest, sinking fund and taxes. e sinking fund begins in 1893 an 
is to be sufficient to retire the bonds by agunkurisy, bonds bein 
drawn at 110 and interest. The stock of $3,000,000 is owned by sai 
three companies (40 per cent b Ore. Railway & Navigation Co., one 
cent by Northern Pacific and 20 per cent by Oregon & California )» 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 

Northwest & Florida.—Owns from Montgomery, 

Luzerne, 50 miles. The Montg. & Fla. railroad was sold July 12. “i888, 
and this company formed ; there are also $306,000 4 per cent income 
bouds at $6,000 a mile. Stock, $612,000. A contract of sale has 
been made of this property to the Ala. Midland RR., first payment and 
possession to take place in Dec. 1889. It is supposed to be in the 
Sav. Fla. & Western interest.—(V. 47, p. 50, 109, 285, 532.) 

Norwich & Worcester.—Owns from No ch, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 panes by 
total, 66 miles. Leased to N. Y. & New England RR. for 100 
from Feb. 1, 1869. In February, 1885, the renta) 
to 8 per cent. In the fiscal zor ending Sept. 30. rettaer 
were $748,659; net, rip by pores for rentals, $4 
$24,157; dividends (8 207,824; surplus, $21 ‘OL. In Ste 
gross receipts, $781,979; Poke $293, 108; Rpt tk for rentals, $40,220; 
interest, $27,165; surplus over 8 p. ce. dividends, 

i eg urg & Lake Champlain. me he on Rouse’s Poin 
to Ogdensburg, N. Y., 118 miles. On June 1, 1886, mp 
ae ‘of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. 

In year ending March 31, t888, 
$235 »412; surp. over int. charge, $15 
$683,213; net, $229, 
564. $87; V. 


was r al 
the io Groen res rece 


pone earnings were $727,542; net, 

049. In 1886-7, gross earnings, 
200; deficit under charges, $27,363. (V. 45, p. 272, 
46, p. 255, 678; V. 47, p. 188, 664.) 

Ghio Indiana & Western.—Owns trom Indianapolis, Ind., to 
Pekin, I1l., 202 miles, and me ng om to Springtield, Ohio, 142 miles. 
Leases, Pekin to Peoria, 9 miles otal operated, 353 miles. The former 
Indianapolis Bloomington & Western Company defaulted Oct. 1, 1874, 
and the road was sold in foreclogure Oct. 30, 1878, and reorganized. 
In July, 1886, a receiver was appointed, and on March 28, 1887, the 
road was again sold and reorganized as at present. Payment of the 
Jan.,.1889, coupons on the O W. bonds (except preferred bonds) 
was ‘indefinitely deferred. (See V. 47, p. 803.) 

Of the lst mort. bonds for $8,500, 000, $500,000 are preferred and 
$1,000,000 are rese: ved to retire the I. B. & W. bonds at maturity and 
$500, 000 for future improvements. Under both v ortgages are issued 
“accrued interest certificates” for overdue coupons of Ind. B. & W., 
having a lien next to the bonds, and with the provision that all surplus 
earnings in each year over interest, etc., shali go to retire them, drawn 
by lot. Trustee of both list and 2d mortgages is the Central Trust Co. 
(See mortgage abstracts, CHRONICLE, V. 47, p. 201.) Pref. stock is not 
cumulative. 

For year 1887 gross te were 616,223, against $2, 542,809 in 
1886, on 532m. each year or the 5 mos. ending June 30, ’88, gross 
earn’s were $583, 659: net, #102, 501.—(V.45, p. 369, 401, 672; Vv. 46,102, 
171, 191, 254, 320, 480, 739; V. ‘47, p. 142, 147, 188,201, 383, 594, 803.) 

Ohio & Mississippi.—This somone owns a direct line from 
Cincinnati, Ohio, to East St. Louis, 338 miles; Louisville branch, 
North Vernon to Jefferson ville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, Tl.. 225 es; New Al- 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 miles. 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

‘ —, terms of preference in the preferred stock certificates read as 
0 
« The " preterred stock is to be and remain a first claim upon the pro- 
of the corporation, after its indebtednees, and the holder thereof 
shal be entitled to receive from the net earnings of the company 7 per 
cent = annum, payable semi-annually, and to have such interest paid 
in fullfor each and every year before any payment | of dividend upon 
the common stock; and whenever the net earnings’ 
‘shall be more than sufficient to ay both said interest of 7 per cent on 
the preferred stock in full, and r cent dividend upon the common 
stock for the year in which said pe earnings are so applied,” then the 
excess shall be divided equally, 

Of the new general mortgage og12, 429,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Mines, of Ind. ., and Union Trast 

,of N. V. are mortgage trustees. There are also $254,500 past-due 
vonds held by trustees of sinking fund. 

Sinking fund amounted June 30, 1888, to $256,196, and floating debt 
to $821,357, against which were acc’ts due, materials, — of ae —~ ° 

Range of stock prices since 1852 has been as foll : Common —in 
Nag: 212@36%; in ’84, 1452@257,; in ’85, 104@281}¢; in 2°86, 19339355; 

n ‘37, 2123219; in 88, 1719@2618; in "89, to Jan. 18, incl., 214% 222%. 








Pret: —in ’83, 96@ 11239; in ’84, 45@90; in °85, 71@78: in "86, 79091; 
in ’87, 75@93; in’88 *2a@84. 
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98 INVESTORS’ SUPPLEMENT: (Vou. XLVILL. . 
=~ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST DIVIDE : | Bonds—Prinea 
oe ae — mie Fr} Amount |Rate a ag se a db Palncke Last g 
For explanation of column headings, &c., see notes; oO 0 ar r en ayable, and by 
, on tirst page of abies. ; Road.| Bonds| Value. |CUtstanding Cent. Payable Whom. Dividend. 
Ola Colony—: Oonlinued)y— 
Bouds oy A mort. ($750.0V0 ’84, due Jnuiy, 1904).r| .... |’84-’88) $1.000 | $2,310,000 4 J. & J. Boston, Offica. 1904 & 1938 
Rost, Clin. & Fitchb. and M.& F.RR. mort. bonds.c; 66 |’6:-’70) 500&c. 491,500 7 J. & J. do Jy ’389&Jan’90 
New Beiford RR. 1st mortgage...............-. c| 5 1874; 1,000 400,000 7 J. & J. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds.. .... ....-...- ce} 12511880); 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.) Jan. 1, 1910 
Omaha Doaye Cily & So.—1st M,. ($20,00) p.m.).c*) .... | 1888 | 1,000 (?) 6 g. |M. & N.| New York or London. | Nov. 1, 1918 
Omaha & St. Lowis—1st M., zold..............-. -- c*; 14511887); 1,000 2,717,000 4g.\J. & J| N. ¥..U.8. Trust Co. | Jan. 1, 1937 
Orange Belt—1st M., g.,45,000 p. m., red. atter 1392) 149 | 1887] 1,000 00,000 Sg iJ. & J.|N.Y.,Farmers’ L.&f.Co,| Jan. 1, 190 
Oregon & Cal —1st M.,g ($30.00) p.m.)dr'n at 100.c*; 475 | 1887 | 1,000 | 14,254,000 5 g. |\J. & J.'N. Y., South. Pacific Co.; July 1, 1927 
Oregon Pacific—1st mort., land grant, gold......... .--- | 1880 | 1.000 | 25,000p.m. 6g. |A. & O.\N.Y.,45 8 illu St.& Lou, et. 1. 19 
Oregon Railway & Naviyation—Stock............... . sr 100 | 24,000,000 lle | Q.—J. |N. Y. Office, Mills Bldg.| Jan. 2, 1889 
1st mort. ~onds, gold. sink. fd. (drawn at 100)..c) 749 | 1879 | 1,000 5.541,000 62g. \J. & J. do do July 1, 1 
Consol. mortgage, gold, $25,000 per wile..... c&r|; 749 |1885 | 1,000 | 10,843,000 5 g. J. & D. do do June 1, 1925 
Orey’ nShor! L.—1at3h_z. int.eu.byU. P.AB25,000p.m) 610 | 1882 | 1,000 | 14,921,000 6 g. |F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Oregondé Trans-Cont.— tr. b’ds,g.,(s.f.dr’n at 105.¢*| 497 | 1882] 1,000, 10,063,000 6 g. |M. & N.'N.Y.,Farmers’L.& T.Uo.{ Nov. 1, 1922 
Notcs secured by collateral, extended in 1888... ay gore — 4,315,000 6 a ae asia Dec., 1889 
Oswego & Rome—ist M. $4325, 00 guaranteed...... 2819] 1865 | 1,000 350,000 7 M. & N.|N. Y., Central Trust Co-| May 1,1915 
"GSES SHOT ORRED BORER. .cccccccecccccesccececeses ---. | 1866] 1,000 152,000 7 EF. & A. do do Aug., 18 
Convertible bends, 1.000 years to run............ ---- | 1866) 1,000 107,000 7 F. & A.|N.Y. Office, 96 B’dwa: 2866 
Oswego & Syracuse—Stock, 9 p. ct. cuar., D. L. & W. tt ates 50 1,320,400 4g iF. & A.\N. Y., Del., LL. & W. RR.| Feb., 1889 
Consol. mortgage (guar. D. L. & W.).... .-..-.---- -e-- | 1876 | 1,000 438.000 7 M. & 8. do do 907 
Construction M., guar. prin. & int. (for $1,000,000) 35 | 1883 1,000 668,000 5 M. & N.'N.Y.,Farmers.L.&T.Co | May, 1923 
Ow<nsboro & Nashvilie—ist mortgage, gold....... c*} 123 | 1881 ,000 2,000,000 6g. | M. & N. New York. Nov. 1, 1931 
NIE ntti cutie eens mien waabsedboannes + 3 oes 100 ,000,000 1 .--. (IN. Y., Office. 15 Broad.'| Dec. 21, 1888 
Gen. m., sterl’z, (£657,800)$i100,000.due Ap ,'89.c 48 | 1867 2200 3,0 39.000 72. |A. & O.\N.Y., 15 Bread & Loud. Apr.1889& ’97 
Sinking fund subsidy, gold.......... .......-..- c* 48 |} 1880; 1,000 2,6 3,000 6 g. |M. & N.|N. Y., Office, 15 Broad,; Nov. 1, 1910 
Paterson & Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W.|; 15] .... see 630,000 4 J. & J. New York. Jan., 1889 
EE «es ecceusneenadenonsanet oe 2,346] .... 50 |106,544,500 2g |M.& N.| Philadelphia, Office. | Nov.30. 1888 
Ger.. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.; .... | 1870; 1,000 | 19.999,760 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’bie1n annual inst’lin’ts of $460,000), ....] .-... saan 1,522,071 5 A. & O.|_ Philadelphia, Office. Annually. 
nsol. M., coup. J. & D., & reg. Q.—M. (8. f.cum.).| .... | 1873 | 1.000 | 27,482,930 6 Q.—M. |Philadelphia & London.) June 15, 1905 
I Mc nin nnccseeie eassbesbubhe eaiinin 879 | 1,000 4,993,000 5 J. & D. do do Dee. 1, 1919 
Bonds, rez. (P.W. & B. stock deposited as collat’]); 571 | 1881 an 8,174.000 4 J. & J. do do July 1, 1921 
Collateral trust loan, gold, (s. f. 1 p.c.) not dr’n.c*- ....- 1883 - 1,000- 9%,900,000- 4lg¢.-J. & D.- do do - June 1, 1913 








From July 1, 1888, to Nov. 30, 1883 (5 mos.) gross earns. were $1,727,- 
344, sgai:.st$1,$91,12zin 1887; net, #555,8583, against $712,025. 
Fiscal year ends June 30; report for 1387-83 in V. 47, p. 472. 


INCOME ACCOUNT. 








1884-5. 18~5-86. 1886-87. 1887-§8. 
Gross earnings..... €3,€45,467 $3,671,920 $3,988,433 $3,977,5:9 
Net earnings........ $974,731 $1,074,212 $1,337,953 $1,244,142 
Disbursements— 
Interest on debt..... $1,024,900 $1,026,415 $1,924,716 $1,042,530 
Sinking fund........ 49,000 53,000 57,000 61,00 
BEMSCVTEEOROOUB.nccoce = cvsesecce nek anu weeesees 23,931 
ee $1,073,.00 $1,079.415 $1,081,716 $1,135,461 
I ini aaa meecti def.499,169 def.85,203sur.#256,237sur $110,681 
—(V. 46, p. 76,173, 320; V. 47, p. 188, 227, 326, 432, 472.) 
Ohio & Northwestern,.—Road from Cincinnati, O., to Ports- 


mouth, O., 163 miles, and branches 26 miles. The Cin. & Eastern, 
sold in fereclosure Jan. 5, 1887, wus purchased by this company xnd 
chenged to standard gauge.—V. 44, 54. Stock isaued, $2,000,000. 
In June, 1888, Samuel Hunt was appointed receiver, and in October an 
ixsue of $285,000 6 per cent receiver’s certificates was authorized. In 
Jan , 18&9, the Investment Co. of Piiladelphia obtained a majority of 
the bond=.—(V. 45,p. G73; V. 46, p. 803; V. 47, p. 227; V. 48, p. 38, G8.) 

Ohio Southern.—The road was to extend from S8pringtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1837, Springtield, Ohio, to Wellston, with extensions 
and branches, 140 miles. Stock (par $100); authurized, $5,500,000 ; 
outstanding. $3 810,000. Gross earnings in yexur cnding June 30,’ 88, 
$608 919; net, $247,988; surplus over interest, $121,988. Alfred Sully, 
President. (V. 46, p. 532,650; V. 47, p. 530.) 


Ohio Valley.—Completed from Henderson, Ky., to Princeton on the 
Ches. Ohio & Southwestern. 89 miles; brauches, ¥ miles; total, 98 miles. 
To be eo tended to Evansville, Ind. Charter provides for sinking fund 
suflic‘ent to eem bonds at maturity; no drawings. The stwek is 
$1,960,000. In_ 1587, On average of 62 miles, groes earnings were 
$101,862; net, $43,242: deticit under interest, $8,163. P. G. Kelsey, 
President, Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 niles, lines to Kingston, Plymouth, Somerset Junction, New sed- 
ford, Lowell and Fitchburg, ass., and to Newport, R. I., 249 
miles, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Kailroaa, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Pioyv. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and lessed. 564 mies. In 1883 alease of Boaten & 
Providence Koad was made fur 99 years. There are also $56,000 5s due 
April, 1891, interest A. & O. An increase of stock from $12,000,000 to 
$15,000,600 is propo: ed. 

Dividends since 1876 have been: In 1877 and 1878, 6 per cent; in 
1879, ni ; in 1880i.nd 1831, 6; in 1882, 642; from 1883 to date, at the 
rate of 7 per cent yearly. 


Fiscal year ends Sept. 30. Report for 1887-88 was in V .47, p. 529. 








INCOME ACCOUNT. 
Receipts— 
Gross earnings...... 4,251,186 4,528,032 4,865,571 6,322,628 
Net earnings ......... 1,281,056 1,302,929 1,332,576 1,684,961 
Other receipte..... .. 79,334 8¥,931 95,215 91,090 
Total income..... 1,360,390 1,392,860 1,427,791 1,779,051 
Imsbursements— $ $ 
Rentals paid .... ... > 45,594 32,694 16,134 265,559 
Interest on debt. .... 431,424 582,534 597,897 636,368 
Dividends (7 p. ¢.)... 738,122 761,747 788,616 802,763 
Imprvvem’t account. 25,250 15,885 25,144 74,361 
Total dieburse’te. 1,360,390 1.392.860 1.427;791 1,779,051 


—(V. 45, p. 612, 705; V. 46, p. 481; V. 47, p. 529, 664.) 

Omaha Dodge City & Southern ,.—(See Map.)—Projested from 
Superior, Neod., -outhwesterly across Kansas to Colorado State line, 
360 miles, with branches. 240 miles. The mortgage is for $12,000,000; 
trustee, Metropolitan Trast Co. Stock authorized, $12,000,000; par. 
$10. Presid nt, Geo. M. Hoover, Dodge City, Kan.—(Vol. 47, p. 709.) 


Omaha & St. Lou's,—Owns road f: om Council Bluffs, [a., to Pattons- 
burg, Mo., 144 miles. rhis company was formed in 1887 ae successor to the 
Omaha Div. of the 8t. L. K. C. & Nur, (Wabash), sold in forcclo-ure. 
Pref. 6 p. ¢. stock, non-cumulative, $2,220,’ 00; com. stock, $2,313,0v0, 
deposited in trust for three years: iar both, $100. See abstract of 
mortgage. V. 45, p. 213; tull statement in V. 4:, p. 812. In year end- 
ing May 31, 185~. gross earnings were $425,940; net, $104,655; def. 
under interest, $8is. Office, 49 Wall St.,N. Y. (V. 45, p. 213, 332.) 

Orange Belt.—From Monroe, on the Jacksonville Tampa & K. W, 
road, to st. Petersburg, 149m les. The bonds are 5-20s, and may be roe. 
dermed after Jan., 1842. They are guaranteed by the Orange Belt In. 
vestment Co., and the issue is ut the rate of $4,666 p.m. (V.46, p. 245.) 


Oregon & Californ’a,—Ff, 9m Portiand, Or., to Ual. State line, 365 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Tota), 475 miles. fhe original Oregon & 
Califurnia wis lu delault after 1873, and reorganized. Of the old 


bonds $106,000 are yet out, and the balance of $8,499,000 deposited 
with trustee as co)lateral for the new bonds. but snbject t: cancellation. 
The land grant was about 4,000, acres, and is covered by the mort- 
gage, proceeds of land sales going to redeem bonds drawn at Sasi unless 
perehuw-ablelower. Trustee of mortgage, Union TrustCo., N. Y. 

The plan of agreement for reorganization was reported in the CHRON- 
ICLE, V. 44, p. 11¢%,370. The road 1s leased to tie South. Pac. Co. for 40 
years from Jan. 1, 1887, the lessee cuarantecing inierest on the bonds. 
The Pacific Improvement Co. owns the bulk of O. & C. stock. In 1887, 
cn 310 miles, gross earns., $959,331; net, $266,641. (V. 46. p. 321,353.) 


Oregon Pacific.—Road in pro sand 101 miles, from Mehama, Or., 
to Yaqaina, on Yaquina Ray, completed. Land grant, over 9C0,000 acres, 
and covered by first mortgage. In June, 18%7, a syndicate was reportea 
us having taken the valance of first mort. bonds to complete the road. 
Stock ie $30,000 per mile. . E. Hogg, President, Corva!lis, Oregon. 
N. Y. Office, 45 William 8t. (V. 45, p. 643; V. 47, p. 218.) 

Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walia Walia to Ripvrix, 56 miles; 
Bolles Junction to Dayton, 13 miles; Pataha Junc. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centreville, 17 
miles; Umatilla to Huntington, 217 miles; total owned, 547 miles. 
Leases—Patouse Junction to Colfax, 89 miles; Colfax ’o Moscow, 23 
iniles ; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31 
wiles; Blue Meuntain to Milton, Ore., 7 miles; Cascade Railroad, 6 
mile:; total operated June 30, 1888, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; tots] vf water lines. 1,308 1n-les. 

Of the consul. bonds $5,441,000 are reserved to take up the old mort. 
bonds. There is a sinking fund of $60,000 per year, plus interest 
on bond« cance‘ed for tink. fund (making $93,189 in alin year 1887- 
88) for the bonds issued in 1879, to buy bonds at or he ow 110, or else 
draw them at par on Jan. 1, bonds se paid beins can eled. The Farm- 
ers’ Loan & Trust Co. is trustee of both mortgages, The Oregon Trans- 
Continental gon holds about $12,002,700 vo. the stock. | 

Iu Aoril., 1887, @ lease for 99 years from Jin. 1, 14#7, to the Orego 
Short Line R&., guaranteed by Union Pacific. was made on the basis 
of 6 per cent pe: annum onthe O. R. & N. Co.’s stock. In Oct., 1887, 
the North’n Pacific agreed to join tne U. P. «s lessee, but an injunction 
against this was afterward granted in Oregon. (See terms &v., V. 45, 
p. 539.) Bee abstract of lease, V. 45. p. 539. 

Dividends since 1876 have been: In 1879, 2 per cent; in 1880, 8 and 
10 scrip; in 1881 a d 1*82, 8; in 18%3, 10; in 1884, 649; in 1885, 419; 
in 1886.7; in 1887 and 1588, 6; in 1859 to date, 1s. ' 

From Jan. 1 to Nov. 30, in 188 (11 mos.), gross earnings were $5,854,- 
263. aga :nst $4,836,409; net, $2,120,0 3 against #2,17v.751. 

Annu»l report for the year ending Juneé 5, 1488, was in V. 47, p, 743. 
The incomeaccount showed net deticit of $67,258 under charges and 63 
per cent dividend for 1886-87. In 1-87-8- the estimated deficit under 
6 per cent dividend was $74,388. (V. 46, p. 76, 102, 771, 803; V. 47, 


p. 218, #90, 748: V. 48, p. 37) 
from Granger en the Union Pacific 





Oregon Short Line.—Road 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 542 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 612 miles. Interest on the 
bonds is guaranteed by the Union Pacitic. The stock is $14,073,600, 
of which Onion Pacific owns $8.015,600. Leascs th: Oregon Railway 
& Nav. Co.’slinesfor99 years from Jan. 1,’8°, agreeing to pay theinterest 
op bonds and 6 “ cent on stock; the lease is guarant by Uniea Pacific, 

From Jan. 1 to Nov, 30, 1848 (11 mos.), gross exrnings were $2,426,- 
615. against $1,846,257 in 1887; net, $1,117,271, against $501.055. 

Gross earnings in 18386, $1,942,107; net, $507,376; deticit under 
interest, etc., $395,104. In 1887 gross, $2,018,068; net, $658,751; de- 
ficit under charges, $284,406. (V. 47, p, 227.) 


Oregon & Trane-Continontal,—Comeeny £ nized un 
laws of Oregon on June 27, 1881, and received fre 
an assignment of the stock of the North. Pac. 
The assets in Dec., 1888, included 812,00 2,700 stovk of O.R. & Nav. Co, 
$6, 03,000 of N. Pac. pref. and $13,915.100 of N. Pav. common. ( 
Vy. 47, p. 744.) The unfunded debt due Dec., 1889, is 94,515,000 at 6 
p. 6.; carried on demand and short loans, $1,645,000; ..o1ul, $5,960,000. 
Sock authorized, $50,000,000; outstanding, $10,000,000; par, 100. 
The bonds are secured by deposit in trust of first mortg. bonds on 
new branch railroads at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacitic Rk. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, bei Re a to 6 per cent per anu- 
num on $20,000 per mile of bonded inde ess, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No, Pacil- 
fic Fergus & Black Hills RR., of Minn., 117 miles. $2,312,000; Little 
Falls & Dakota RR. of Minn., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
Dakota, 87 m., $1,748,000; 3.nborrn Cooperstown & Turtle Mouatain 
R., 37 m., $730.00; Rocky Mountain KR.. Montaus, 52 w., $1,034.- 
000; Helena & Jeff. Co., 20 m., $102.000; total. 50% miles- at $20,000 
per mile—$10,063,000 in bonds. (V. 4€, p. 803; V.47, p 626, 630, 745.) 


Oswego & Rome.—Owns from Richland, N. Y.. to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
tuwn & Ogdensbure RR.; annual rental is 7 per cent on $325,000 
lat ye eye and $18,260 in cash; total, $11,010. Of bonds due 
1870 $62,100 are yet outstanding. Stock is, common, $225.000; pre- 


der the 
m the “Villard Pool” 
Railroad purchased by it. 











ferred, $75,000; par, $100. 
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gon, N. J.,15 miles. The road was leased tn perpetuity in "1852 at a 
rental of $48, 400 B - year, and is operated by the N, Y. Lake Erie & 
‘Western as part of its main line. 


Pennsylvania.— (See Map)—LINE OF Roap—The Pennsylvania = 
tem embraces about 7,485 miles of railroad, including all east and west 
of Pitisburg. At the close of 1887 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as | 
follows: wag pg Division and branches, 1,592; Philadelphia & 
Erie Divirion, United Railroads of N. J. and branches, 467; total 
operated, New York to Pittsburg, with branches, 2,346. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
dnecluding the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated. under a lease though forming part of the 
main line. Road opened in 1854. 

The Pennsylv Oompany was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
‘*@ylvania RR. Co. holding all its stock - 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in-| from Wilkes 


creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been—in 1871, 


1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
eent each year; in 1877, 4; in 1878, 2; in 1879, 439; in 1880, 6 and 1 
hs genio: in 1881, 8: in , 812; in 1883, 819; in 1884, 7; 


cent in 
1885 and in 1886, 5; in 1887, 549; in 1888, 5 per cent. 

The — ces of the stock yearly in Philadelphia canes 1875 Lave been— 
Tn ’76, 45@583.; AY "77, 2452049; in’78, 27@35%\4; in ’79, 3238 85132; 
in hg 4806714; in ’81, 59190701: in’82, 53% @65 4; in’83 76146@64%: 

49144261; in 85, T+ pag 61g; in ’86, wg feed in 57, 5349 @60; 
in 1888, 5214@565g; in 1889 to Jan. 18, incl., 5312@54). 

This company Owus 217,819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1921 are purchased Sart if obtaimable at not 
over par, with the surplus proceeds of Ph. W. & KB. dividends. 

The collateral trust loan of 1883 is secured b Tones the +? of mortgage 
4yonds of subsidiary lines to the par value of $12 


OPERATIONS, FINANCES, &C.—The total cost to oe Te Rail- 
B mng Co. of the stocks and bonds of other companies held in its treasury 
, up to Dec. 31, 1887, $108,709,107 (par value of the same $142,- 
687, 306), most of which is represented on the other side of the balance 
sheet by eee of Penn. oad stock and bonds and other debit items; 
‘the to credit of “ profit and loss” was $17,608,9 
A plan ety buying the company’s guaranteed securities with 1 p 
cent of the net income per year is in operation, and up to Jan. 1, 1888, 
there been purchased for the fund securities of the par value of 
$5,584, 400, ae yielded an interest of 6°94 per cent per annum uvon 
the purchase pats 
From — to Nov. 30, sees (11 mos.), gross earnings on lines east of 
Pittsburg and Erie were £53, 63,985, against $50,773,349 in 1887; net, 
17,645, 076, against $17, 202, 833 in 1887. Deficit on lines west of Pitts- 
Erie, $116.265 in 18388, against —, of Pre 167,046 in 1887. 
Phe rel report for 1887, was 1p the © CHRONICLE, V G, pp. 318 and 322. 
with previous 


summary of the total business of 1887, A 
EARNINGS ON ALL LINES BOTH — — WEST = ee & ERIE. 





= is shown in the following : 








1887. 
‘Gross earnings.............. $092, 994, 549 $101, B07 981 $115,515, 506 
Poneto expenses caeminnedats 1,690, 901 67,102, 714 77,238, 082 
Net earnings............. $31,303,648 $34,595,267 $38,277,424 


‘The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie oe ii rated by the Pennsylvania Company. The account for 
‘the. years 1885, 1886 and 1887 was as follows: 
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omen INTERES IVID Bonds—Prine! - 
xplana pace es) of | of | Par |, Amount | Pate 1 . = : P se @ by|Slocks—Last 
% tion of column headings, &c., see no oO ar en ere Payable, and by 8— 
Fore . on first page of tables. Road. Bonds| Value. Outstanding Cent. Payable Whom. Dividend. 
lrania—(Continued)— 
Pennsylean a (in fn lyoth yearly) .. eee. |1881-4) $1,000 4&5 | Q’rt’rly) Philadelphia. 1891’92,’93,94 
p.Tr.(ser.‘‘A” to “G,” payable one-tenth y’ rly -«-- |1886-7/} 1,000 4 Q.—F. ay S. Dep. & In. Co.} 1889 to 1898 
Pony Yard bonds reg. —— 20 years in’81)/} .... | 1875 ,000 5 J. & J.\P hil.,Pa., Co.,forins.&c.|} Jan. 1, 1901 
lwania Company—Stock.......... ..-------- Bewee t scce 50 4 suai oat hey Co. ’s Office.| For 1883 
, 8ec. by P. aC. rs (s.f.,dr’n at105.r|; .... | 1877 | 1,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co. July 5, 1907 
on g., sec. by and guar. (s.f.not dr. <7 ---- | 1881 | 1,000 4leg.'J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania é we" fork se M., end. by Leh. 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
1st mort., endorsed by Lehigh SE ccsiatieunneeil 105 | 1866 | 1,000 7 |S. & D. do do une 1. 1 
General mort. for TE I ocae Fee oaee 5 oa LL. .: jedeseuees 1939 
Penn. Pough. & Bost. a ‘v , for as 500,000) c‘ 73 | 1889 |, 1,000 6 g. came tas lite Holland Trust Co.| Jan 1, 1939 
Pennsylvania Schuylkill Valley_8 sinaiinewusws See 8 pane 50 ease i Sra ee ee wined by Pa.RR. 
lst mortgage bonds, sinking fond. 3 ¥ reent....r}/ 117 {| 1883] 1,000 5 J. & D.| Philadelphia, Penn. RE. Dec. 1, 1935 
Pensacola ¢ Atlantic—1st m. g, (guar. yL.& ND. 160 | 1881 | 1,000 6 F. & A.\N. Y., 50 Exchange Pl.| Aug. 1, 1921 
i nD .<. -  cunpscunessoesensenes 160 | 1888 | 1,000 6 F. & A. do .— oF ae Rem 
BRE GIBRE BORED. 00. cece cc ccccccccceccecesces: sess -e-- | 1884 ore 6 coco do a ee eee 
Peoria ¢@ Bureau Val.—stk., ct. * eoedebe R.1.& P. ay Beets 100 4 F. & A.\N. Y., Chic., R. I. & Pac.| Feb., 1889 
Peoria Decatur ¢ Evansvil tp Bice i RE 4 oo sini ‘anaue ee TE rer set ae aa << een 
lst mort., gold (Peoria Div., Pokin to Mattoon) 110 | 1880 | 1,000 6g. J. & J.) N. Yy , Comeeae Tr. Co. | Jan. 1, 1920 
a wT e (ivansv. Div. De ME ecascesoooccoses 135 | 1880; 1,000 6 g. |M. & 8. do Sept. 1, 1920 
, D. “bd mortgage, ss tintitiemes sgeengntd c*| 238 | 1886 | 1,000 5 g. \M. & N. : do Nov. 1, 1926 
me 214 (payable $48, 600 per annum).......... ---- |1881-4) 1,000 7 Various do —- 2. weekeeuene 
Peoria & Pekin Union—l1st mo e. gold.. ..... c 0 | 1881; 1,000 6 g. on F. |N. Y., Central Trust Co.| Feb. 1, 1921 
——— eget e, gold (issued for incomes) ....c} 20 | 1881 | 1,000 4lg¢.\M.&N.| _ do 0 eb. 1, 1921 
M., ser.1(1stl’n), gu. by P.& &.,@.c* 38 | 1887 |100, &c. 5 g. | Q.—J. |Phil., Penn.Co.Inse.on L.| Jan. 1, 1918 
Peet ser. 2 2 (2d n), g.,guar. by P.& R.(end.) .ct} 38 | 1888] 1,000 5 g.| Q.—J. | do do Jan. 1, 1918 
rg—sStoc See eee SOC eee SHES ESSERE ESSE EEE SEH 63 eneee 100 2 eeee (- j (+(xL[|-“-( i @eeeeeee Jan. 1889 
Guar. pref. on 3 per cent., lien pacee Co mnaERS- oa ee 100 ey ee el ee Jan. 3, 1889 
ist mort. bonds (payable $25, 000 yearly).......-.. 82 | 1869 eoee 8 J. & J.|Rich’nd & Petersb’g,Va.|Jan., 18¥0-98 
Mort. bonds, glass A, $251, 000 reserved for lstM.| .... | 1881 seco 5 J. & J, 40 do uly 1, 1926 
Mortgage bonds, class B.............-se.s00 pooweee case Fee nek 6 A. & O. do do Oct. 1, 1926 
poweone & Syracuse, —Owns from Guyane. N.Y., to Syracnae, N.Y., 1885. * 1886. 1887. 
$5 miles. Leased in 1868 during ey of : arter and renewal there- | Net income Penn. RR. Division. $8,153,685 $8,974,970 $10,411,287 
‘of to the Delaware Lack. & Wes Co. for 9 per cent per year on | Net loss New Jersey Division .- 159,497 179,016 227,991 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) Balan anc ce... ceeds sian ccaccces $7,994,18x $8,795,954 $10,213,296 
wensboro & Nasnville.— Owns from Owensboro, Ky., to Adair- om this baiance deduct :— , 
ville. Ky. miles. Operated by Louis. & Nash. RR., which owns a| Advances to Penn. Co.......... $1,000,639 $667,093 §....... 
majority ‘of the stock, and has $1,150,000 of the 1st M. bonds in pledge | Payments to trust fund......... no8:621 9091895 78,624 
for its collateral trust bonds. Gross earnings for 1886-87, $204,263; | Consol. mo redeemed -... 324,83 1800 4,8 
net, $65,549 ; deficit under interest and taxes, $1,317. ($1,100,000 re- ee grag Val. RR.—Deticiency 701,576 698,390 352,835 
served for lst mortgage. Fred. enn. Line RR. >. 15,000 Eee 
Am. 88. Co.—To meet int. 90,000 90,00 90,000 
Panama,.—Owns fro septnwel to Panama, 48 miles. Opened| Settlement of balances Sader 
through Jan.28, 1855. The subsidy bonds are secured by a pledge ofthe; trunk line pool .............-.. 3 cennceee 411,972 167,183 
gum of $225, 000 annual subsidy payable to the U.8. vf Colombia by | For fire at N. Brunswick, N.J.. —_....-e. 265,000 175,000 
the company. In June, 1881, most of the stock was sold to parties| Extraordinary expenses........ 0  §-«saneecee 0 eww eeee 1,241,115 
Anterested in the De Lesseps PanamaCanal Co. The report for 1887 was $2,190,666 ~$2.542,150 $2,429,557 
in CHRONICLE, V. 46, p. 479, showing net income of $1,141 Tg Balaace to credit of income $5,803.52 $0°253 3204 $7,783,739 
eee in 18 6, and a surplus over charges of $619, 902, oo Dividends — 4.738.892 4°738,892 5'418 702 
Bighorn S80 ioe instr SL- on" in fOM ae ig tab | Reve of avid wire eran eat 
ent; n ; in n in i sc te 
, nil; 1888, 2 _| To credit of profit aod loss...... $1,064,630 $1, A 912 $2,365,03 
13495 iy Xp 16; in 1885, 10; in 1886 and 1887, nil; in 1888, 23. (V. Deduct sottlene' of claims, &€.. 363,355 3,756 381.437 
EE ee $7VU1,27a $8 aL. 156 $1,983,600 
Paterson & Hudson.—Owns from Jersey City, N. J., to Pater-| qq profit and ioss Jan. i... 14,032,918 14°734.193 15°625°347 





Balance profitand loss Dec.31. $14,734,193 $15,625,349 $17,6U8,947 


—-(V. 46. p. 134, 289, 301, 318, 322, 344, 413, 481, 538, 678, 828; V. 
47, p. 109, 256, $81, 532, 664, $03.) 


Pennsylvania Company.—Tue Pennsylvania Oompany is a cor- 
poration chartered by the Pennsylvania Legisiature, A eel 7 ong dis- 
tinct fromthe Pennsylvania RR., and it operates all the lines west 
of Pittsburg. The mda is owned by the Pennsylvania RR. 

wan registered bonds are secured by deposit o 000,000 of Pittsb. Ft. 

W. & Chic. special stock. bang? veg bonds of 1921 are secured by a deposit 
in trust of the leases of the . W. & Chic. and the Cleve. & Pitts. 
railroads an are also guaranteed ~ the Penn. RR. Co., the trustees of 
the mort. + Sees. Wistar Mortis, Edmund Smith and 8. M. Felton. The 
sinking fund ha 3 cent yer annum if the bonds can be bought at par. 

The whole hd er of miles operated or controlled by this company is 
3,325. The income account has shown net profits as related to charges: 
deficit in 1884 of $710,220; deficit in 1885 of $1,094,671; deficit in 
1886 of $200,674; in 1887 net profits $675,516. (VY. 47, p. "745. ) 


Pennsylvania & New York (Canal and HRailway).—Owns 
barre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles; branches to mines, &c., 32 miles; total owned, 136 
miles; leases—State Line & Sullivan RR., "Monroeton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles; other lines, 5 miles; total leased, 41 miles; total o 
177 miles. Operated in connection with the Lehigh Valley 
northern outlet, and in 18&8 was leased to it for 99 years. 
stock. $1 ,061,700 (par $50) and pref. stock, 10 per cent cumulative, 
’ ,000 (par $100). The gen. mort. of 1889 is intend«d to retire the 
pref. stock, with La gps and the other bonds when due. In year 
ending Nov. 30, 1888, gross earnings were $2,952,548; net over rentals, 
$844,526. (V. 48, Pp 98.) 


Penns evaate, Poughkeepsie & Boston.—Under construction 
from Slatin 1 Pa., on the Lehigh Valley RR., to Pine Island, N.Y., 
on the N.Y E. & W, (about 80 alles), connection to be made by the 
latter road with the ’ Poughkeepsie Bridg3. Track to be completed in 

1889. This is the cld Slatington & New England, sold in foreclosure 
April 20, ‘87, and purchased by parties interested in the Pougnkeepsie 
ae - oarustee of the meeetgnee is the Holland Trust . Stock, 
$1, President. W. Husted, of Peekskill, N. Y. See 
amin, 48, p. 38, 100. 


a negge & Atiantic.—Pensacola, Fla.,to River Junction, Fla. 
160 miles. erated by Louis. & Nash. since Jan., 1885, and connects 
its system ot the roads of Florida and So. Ga. Stock, $3, 000,000 (par 
$100), $1,550,000 of which, and $1,000,000 1st mort. bonds, are pledged 
under Louisville & Nashville collateral trust of 1882. Besid 
securities that company holds $160,000 lsts and all the ; 
land grant bunds. To June, 1887, the company had acquired 
1,124,200 acres of the land granted by the State of Florida and had on 
hand, unsold, 1,382,928 acres. In 1887-88, 99,508 acres were sold for 
$y2, 358. In’ Xp ending June 30, 1888, gross earnings were $325,538; 
loss, $15,549; total deficit for year under interest, &c., $239,519, 
against $256, 772 in 1886-87. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, [ll.,47 miles. The road was leased in perpetuity yo 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 

Peoria Decatur & Evansville.—(See Ma poanevitle é Terre 
Haute).—Owns from @8; {one 6 
miles; leases, Pekin, I[Il., 
3 miles ; total, 254 mil a consolida on c..§ “the 

Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. 
Grayville & Mat. The road is operated in harmony with the ivausetie 
A me 4 ee * — full statement of oe rng — Se ng in V. 
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Peeria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in VY. 36, p- 253. In 1837 gross 
earnings were $34,872; net, $173,521; surplus over interest and 
charges $175 Receiptsin 1886, $226,352; aet, $48,365; deficit under 
interest, rentals and taxes, $23,977. A. L. Hopcins, Pres’t,N. Y. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased fur 19 ee from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property wus surrendered in May, 1879. Stock subscription, $35,- 
040. Reorsanized in 1887 and the new —-*: 4 for €2,25V,0U00 issu-d 
to retire old bonds, ete. There was due Phil. & Read. RR. Nov. 30, 
88, on loun acc’t, $781,120; on current ace’., $148,830. In year ending 
Nov. 30,’&8. g oss earnings were $200,746; net, $55,445; deficit under 
interest, $40,795. (V.45, p.53, 473, 705; V. 47, p. 81.) 

Petersburg. -—Petersbvurg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 
$323,500 preferred stock and $1,000,000 common stock; par $100. 
In year ending Sept. 30, 1888, gross earn’gs were $410,103; net, $138,- 
122; surplus over interest and guaranteed divideud, $26,907; divid: nd 
No. 2 on comme n stock (2 per cent), $19,21€; bonds redeemed, $25.000. 
In year endivg Sept. 30,87, gross ew nings were $351,889; net, $122,- 
O96; eu) pius over interest and guar. dividends on pref. stock, $7,817; 
dividend No. 1 on common stock (3 per cent), $28,824.-(V. 48, p. 
574, V. 47, p. 6286.) 

Philadelphia & Baltimore Central,.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles;. 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year euding Oct. 31, 
1887, net «rrnings were $143,154; deficit under charges, $1,830. In 
1887-88, net earnings, $149,171; deficit under charges, $3,7<1. 


Philedelphia & Erie.—Owns from Sunb to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 

ts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 percents A.& O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 49 per 
cent, secured by the overdue ccupons held as collateral. The four per 
cents were i-sued in 1888 to reti'e these deveniures and refund other 
bonds falling due. The Penn. RR. Co. owned Dec. 31, 1857. $3,501,%0u 
common «ud $2,400,060 pref. stock, $1,470,000 debertures and $3,.680,- 
0OU G per cent general mort. bonds, and the city of Philadelphia (s. f.) 
$2.250,000 commons stock. 

From January 1 to Nov. 30, 1888 (11 months), gross earnings were 
$4,115,873, aget. $3,703,294 in 1857; net, $1,639,521, agst. $1,492,877. 

Last report was in CHRONICLE, V. 46, p. 226, giving the following: 

INCOME ACCOUNT. — 








Receipts— 1884, 1885. 1886. 1887. 
Total earnings....... $3,660,146 $3,292,253 $3,708,485 $4,036,930 
earnings........ 1,45%.0°0 1,292,880 1,445,953 1,579.8+3 
agama 2 seecee 9,120 8.471 10,856 13,396 
‘Potal income.... $1,467,200 $1,301,351 $1,475,/8+ $1,593,279 
Tova Wsvursen’ts 1,250,218 1.187,713 1,339,328  1.477,20% 
Sarplus.....--.- .--- $216,952 $115,033 $137,461 Hizv,y54 


—(V. 46, p. 134, 226. 371; V. 48, p. 100.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
Bx miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
BRR. Co.. which guarantees 4129 per centon the bonds. Rental net earn- 
ings. There is «a sinkivgfund of $10.000; bonds purchased, not drawn. at 
par. Penn. BR. owns $9.-9,750 of the $1 ,00v,C-00 stock (par $50). Gross 
earnings in 1887, $170,421; net over expenses and taxes, $23,i1€1. 


Philadelphia Germantown & Norristown, — Pidladelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10.’7u. to Philadelphia & Reading RR. for 999 years at a cental oi 
$264,623 and $8,000 yearly for organization expenses. Divi tends ef 12 
Der cent per annum are paid regularly. Stock $2,246,000 —par, $50. 

Philadelphia & Reading.—(See Map.) LINE OF ROAD—Owns 
main liue Phijadelphia to Mount Carbon, Pa.,98 miles ; branches owred, 

29 miles; leased tines,537 miles; roads controlled, 76 miles: total oper- 
ated November, 1887, 941 miles. The Shamokin Sunbury & Lewisburg, 
andthe Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons. N. Y. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Compan) 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 





Bonds—Prinei 
ESC NTE INDS. 
so nn Miles | Date |8ize,0r| amount == 2 =n — a = +7, | Pal, When Due. 
Fer explanation of column headings, &c., see notes) 0 oO ar r n ere Payuble, and by} Stocks— 
on first page of tables. Road.|Bonds| Value. Outstanding Cent. | Payable} Whee. Dividend. 
hiladciphia & Balt. Centrai—Stock..............-.. 5 ae $50 | $2,495,650 tiene OU Maan ee & eee None paid. 
eo $2,500,000 ($1,100,000 res’d for 1stM.) 79 |1881] 1,000 1,000,000 M. & N./Phila. Company’s Office.| Nov. 1, 1911 
Weatchester & Phila., lst mortgage............. c” 27 | 1871 | 100 &c.| 1,100,900 7 A. & rt) i) April 1, 1893 
Philadelphia & Erie—Stock, common.............--- BOT | cose 50 | 7,975,000) .... aeeks Bs  eigeetecs > a “eee ° 
Pref: stock, special se eer eee eee ee ee wearer eeeenee 287 eee 50 2.4 ,000 eeeace eee a. g@ —eenecane 8 | l.lhCUlUdl ORES 
lst mort., Sunbury & E. (exte’d 20 y’rsin’77)..c &r x. ped yt - oewaee san ~% & oO. Be nee oy _ a Pes. ‘. pat 
. M.,g., guar by Pa. RR.($5,263,000 g. 5s) ..car 7 86 / 943,000 g.| Various adelphia & London.| July 1, 19: 
Mis on ones mitt-aaini gic Pack | "22 | iad | 4880 | ROE] San [A Slnunttpenm, wildoone | 4a, de 3828 
. . € Chestnut Hill—1st M., gu. by Pa. RR.r 7\18 : , , : a., Penn. . ce. ay 1, 
Seng Germ. & Norris’? n—Stk. 12 % rent PR.&R. RR.. 3 "50 2,231,900 3 Q.—M. |Phila., Treasurer of Co.} Dee., 1885 
Philadelphia Newtown & New York—Stock.......... | seme 50 1,200,000; .... odes ere 
Ist mort., guar. by Phila. & Read.,coup.. ........ 21 | 1877 | 100 &c. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & ling—Stock (for $39,480,036)..| 941 oon 50 | 39,480,362 epee aie. -. wii 6h le 
Mortgage loan, sterling, coupon.. ................- eee. | 1843 | £500 967,200 6 J. & J. London. July, 1910 
[ , CIE. ccosccecsccnenoocess ---- {1843-9} 1,000 1,500,500 6 J. & J.| Philadeiphia, Oifice. Juty, 1910 
do convertible, COUPON.............6.- «eee | 1857 | 500 &O 79,000 6 J. & J. do do July, 1910 
BESEEAASS TORRE, COUDOR. ..covcccccecccecs cccccoccces ccoe | 1066) 1, 2,700,000 7 A. & O. do do Ost. 1, 189 
Donsol. mort. ($8,162,000 are gold 6s) cp. orreg.{ .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7|J. & D. do do June, 191i 
improvement MOMt., COlD.........ccccccccoccccce- eeee | 1873 | 1,000 9,364,000 62. |A. & O do do ct. 1, 1897 
Consol. M, of ’82, Ist ser., gold, $ & £.........-. c*} .... | 1882 | 500 &e 768,452 5 g. |M. & N. do do May 1, 1922 
New gen. mort., gold ($100,000,000).... .... c*ar, 327 | 1888 |1,000ec| 33,181,214 4z.\J. & J do do Jan. 1, 1959 
Ist pret. income M., not cum. ($24.400,000,....c"| 327 | 1-88 1,000 | 23,941,247 5 g. |Feb. 1.) lst coup. 719% nd. in’89) Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,.500,00v)....c*} 327 | 1888 | 1,000 | 16,165,853 5. |F.b. 1. o ao Jan. 1, 1958 
3d pref. inc. M., n: t-cum. ($6,631,301 convert.)o*| 327 | 1888 | 1,00 | 18,>°75,639 5 g. |Fceb. 1.) lst coup. 22% pd.in’89| Jan. 1, 1958 
Deferred incon e bonds losumng atte stock)..... — oo see gy tl , "Bete Dae conde be aaa It “ye 
Y ) fic Ss j oe EA ET eeece eeee eeee s *® . . Ms . ec - e Zit . J 7. 
— —* — Ml’ otuinneindnapooans geass! 4 een sees 612,000 6 M.& 8 do do 102,000 y’ly. 
do do i” stack toacehounses ee _— SET 4% | Q.—} do do 12,000 y’ly. 
Mortgages on } eal estate..............--0---6- setel . weee L pene oweo 158.792 jaws —— a eee ae ek om 
P.& ke. Coal & I., purchase money mort. bonds...) .... \’72-’84| 500 &e.| 12,805,805 | 5,6 & 7 | Various pehesereue Var. ’92 to 04 
Piila. & Treniton—Stock, 10 p.c rental, Penn. RR.. | weed 100 1,259,100 2'g ; Q.—J. |Phil’delphia, Co.’s Office; Jan. 10, 1859 
Pailadetphia Wilmington & Baltimore—Stock.... .. 506 | .... 50 | 11,819,350 4 J. & J.|_ Phila., 2338. 4th Ss. | Jan., 18*9 
ED SE IIEINEL,. « cccncscncceseereoctcencsess ..-- | 1887] 1,000 ; 4 A. & O.|/Phil.Of.; Bo-t.Kil.Peab.| April, 1917 
807; interest, $269.820; ¢ r trusts redeemed, $48,000; sur plus, $33,987. /on May 13, 1872, the Mount Carbon Railroad was merged and became 
—(V. 45, p. 26; V. 46, p. 351.) 


te of the main line. Road opened Philavelplua to Pottsville in Jan., 
842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Che-~ter Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia « Chester, Shamokin 
Sunbury & Lewisburg, Schuythill « Lehizh and some minor roads; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forwing the 
line from Philadelphia to New York, and controls Reading & Columbia, 
The fiscal year ends Nov. 30. The anuual election is held early in Jan. 

The Philadelphia & Reading Coal & [ron Company 18 a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owna 
all the stock ($8,000,000) of the Coal & Irop Company, and in all had 
eae in it Nov. 30, 1§88 (as per balauce sheet), $72,615,374 over 

laliities, 

it also held Nov. 30, 1888, other s‘ocks and bonds appraised at 
$ 4,734.744, besides $1,451,777 deposited with trusteas. 

In Feb.,’386, the Drexe!l-Morganu syndicate was tormed, andthe plan of 
reor «nization was published at lengih, as modifie i, in the CHRONICLE of 
Dec. 18,’-6, on p. 747 (V. 43. p. 747); and out of $132,9 2.626 of bunds 
and stock of the Reading aud its leased companies nearly ail assented 
tu the recrganization scheme, except that of the $5,768,722 tirst series 
conavl. tives not deposited, the holders generally ail agreed to accept 
pay mentof their bounds at any time. 

the P. & R Riilroad Terminal Company with $3,500,000 bonds and 
$3.5 0.000 stuck was organized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote on steck is vested 
in five trustees till Aug. 1,’9 ; these are J.Lowber Welsh, J. Pierpont Mor- 
gan, Johu Wanamaker, Austin Corbin, and George de Be Keim. 

STOCK AND BONDS.—The common stock remains of the same amount 
as betore reorganization The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 249 per cent was paid and nothing since. 

The general, and first, secoud aud third prefererce income mort- 
gages (Trustee of all Penn. Co. jor Ins. on Lives, ete.. of Philadel- 
een cover ia addition to the 327 miles of 104d owneid, the title to leased 

ines (mostly leased for 999 years),all real estate, roliing stock and 
vessels of the Cowpany, $3,0u0,000 P. & RK. Coal & [ron Co. stock, as 
well as the real estate of tiat Company, and subject toa mortgage to 
P.& R. RRC». dated July t, 1374, sto:k in other coal and ‘ron oom- 
panies amounting to $7,448 975. An abstract of tue general mortgage 
was in the CHROMNICLE,V 4+’, p. 679,and of the preference income mort- 
gazes in V. 47, p. 141 and 1.2. 

The Ist and 2. pref. ico: es received 7*% per cent on Feb. 1, 1889, 
and the 3d pref. only 214g per cent. Tue net earvivgs are d-tiued in the 
inc. mort’s a8 the profits of the RR. Co. for each tisctal year end’s Nov. 
30, derived from all so rces, after payi g operal’g expenses, taxes, and 
existing rentals, eusrantees, aud int. charges ibut nut fixed charze: of 
he ssme sort subsequently c eated); also, after deducting expenses 
of “renewing, replacing and repairing its sald property aud premises, 
including such reasonable improvements therevf and additions thereto 
as shall be necessary or the safe, proper aud ecouomival operation of 
the same.” —(V. 47, p. 256.) 

The range of P. & R. stock yearly in Philadelphia since ’75 (shares $50 
par), as veen in 1876, 1849055; in 1877, 10@20'4; in 1878, 113380 
19%; in 1879 1114903758; in 1880, 6%@36; in 1881, 2548@3744; in 
1882, 23.9 ¢ 335; in 188 $,23'9 03049; in 1=84, 8122304; in 1835, 638@ 
127g; in ’86,9'2@27; in 87, 1744@357¢; in’S8, to Aug LO inci., 257803138: 
—_— stock, Aug. 11 10 Dec. 31 inel., 2244@27%; in 1859 to Jan. 18, 237% 
@2a. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coal lands. In May, 1830, receivers were appointed and held possession 

ey, 1883. ti June, 1884, the company again went into receivers’ 
hands, and so remained till Januar), L456 

The annual charges in 185 coming 


3. 
before dividends on stock are 
sub-tantially as fullows: 





Rentals and interest bo:h oompanics................-- ce eee - $8,231,006 
Annual payments for car trusts............0...0. een ne paulo 422,000 
$23,941,247 of first preference bonis @ 5 per cent....... 1,147,000 
$16,165,853 of second preference bonds @ 5 per cent ... 808,000 
$18,57,639 of third preference bonds @ 5 per cent........ . 92,000 

Total of all charges preceding stock.................... $11,589,000 


The fiscal year ends Noy. 3vu; the report fur 1887-8, in V. 4, p. 97, 
showed the following: 








1885-6. 1886-87. 1887-88. 
Net earnings RR. Co...... $8,432,657 $10,981,572 $Y ,619,438 
Net earnings C. & I. Co...Df. 1,141,055 Pr. 1,448,482 Pr. 28,652 
Total net both Co.’s..- 7 ,335,¢ O2 $12,430,054 $9,677,990 
Deduct— 
Rentals RR. Co............ $3,620,939 $3,300,383 2,882,582 
(Interest RR. Co. .......-c<- 6,222,363 5,478,132 4,516,433 
Interest Coal & Iron Co... 934,684 794,272 834,872 
Total deductions...... $10,828,486 $9,572.787 $8,233,857 


Balance, both Co.’s...... Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 
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Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables. 

—— ESCRIPTI INTERES IVIDENDS Bonds—Princi- 
For explana = = &o teal ot | of | Par |, Amount | |Pate per = Wie Pa =< nd by| "stbcke Last 
exp f column headings, &c., see no 0 0 ar able, and by = 

eat: page of tables. Road.| Bonds| Value. |O¥tstanding Cent. Payable) Whom. Dividend. 
Phila. Balt.—( Continued)—Plain bonds...| .... |1872-4 ew ted 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
Phila. Weim & 2 fd. ai, 000 me not re... alae 7 th yore . ° . = Phil. Of; Bost., —_ -Pea| April yy 

s. fd. $20,000 yearly, not drawn..... ooee ’ . . une, 
8 ous itt “| ass| ass SESE) poset thee | Ker ite 
é Oumberiand—lst mort., gold......... c*| 30 ’ g. |F. ew York an t ug. 1. 
Piedmont } Gumberian RUT. non < aes ata .... | 1883 | 1,000 6 |J. & D.| Phila. P. & R. RR. Co. | Dec. i, 1932 
Prtis. O. é St. L.—1st M., consol. ........--..---. c&r.| 199 | 1868 1,000 7 F. & A.| Phila., Pa.. RR. Office. | Aug. 1, 1900 
2d consol. mortgage, held by Penn. RR......... e| 199 | 1873 | 1,000 7 A. & O.| Jan., 1883, last paid. | April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884.... .... r} 125 | 1864); 1,000 5 J. & J.| N. Y., Nat. ‘City ank. an. 1, 1914 
Col. & Newark Division NE ae ine . 33 | 1864; 1,000 7 J. & J. Phila., Pa. RR. Office. Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............ 7 | 1863 | 1,000 6 F. & A. do do Feb. 1, 1893 
Pittsb. Oleve. é Toledo—1st M., gold, int. guar., B&O. 78 | 1882 ae 6 g. |A. & O. New York. Oct. 1, 1 

Pitisb. € Connelisville.—1st mortgage wiiealebee ane 149 | 1868 ° 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
1st mortgage Turtle RE SETI AS 10 | 1859 | 100 &e 6 F. & A.|Pi , First Nat. Bank} Aug. 1, 1889 
nsol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 | £200 6 g. |J. & J.|\London. J. 8.Morgan&Co| Jan. 1, 1926 
posenee. mortg., g. gold (pled for B.& O. bonds).| 149 | 1885 | 100 &e 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Pitisb. Fi. Wi @ Oh ic.—Stock, 7 p.ct., guar. Pa.Co.| 470) .... 100 1% $— N. Y., Winslow, L. &Co.| Jan. 8, 1889 
oomentes special improvement atock.......-.-. 470 | 1871 100 1% —J. do do Jan. 2, 1889 
1st mort. (series A to F) ) ging, fund, not 468 | 1862 | 500 &c. 7 Various do do July 1, 1912 
24 do (seriesGtoM) $”'Grywn ot 468 | 1862 | 500 &c. 7 {Various do do July 1, 1912 
Sy Se lone «8,188! | 208 be BSS) xx Nmnmand ms, [INF b 1M 

unction—1st M., gold........ seoseesqoescs Cc ’ g. \J. | N. Y., at. Bk. y l, 

Mtebuny Dat BIOEROEK.. <0. <ccccccccececcseses 71] .... 50 3 J. & J.| Pittsburg, Co.’s Office. | Jan. 18, 1889 
lst mortgage, Fold, ER EER ae 70 | 1878 | 1,000 6 g. |\J. & J.| N. Y., Phila. & Pittsb. | Jan. 1, 1928 
Pitisburg McK. é Yough. —Cons, — ar.P.&L.E.| 65 | 1884 50 3 J. & J.| N.Y., Union Trust Co. | Jan. 1, 1889 
‘1st mortg., guar. by P. & L. E and L. 8. & M.8.. 62 | 1882) 1,000 6 J. & J. do do July 1, 1932 
2d mortgage for + TT, <essiheio conbeguneonin 62 | 1884) 1,000 6 J. & J. do do July 1, 1934 
Pitisb. Painesvitle é Fairport—ist M., g., int. gu.c* 63 | 1886 1,000 5 g. |J. & J.\N. Y.,Mercantile. Tr. Co.; July 1, 1916 
Pitisb. Snenango ¢ L. krie—1st mort., gold un diin wie c} 111 | 1888); 1,000 5g. J. & J. New York. July 1, 1938 
Pitiso. Va. é Charlesion—1st m mortgage, £ ESE 70 | 1882 1,000 5 A. & O. Philadelphia. Aprill, 1912 
Pitisburg é Western.—1st M.,g.(for $10,000, 000).c*| 226 | 1887 1,000 4g. \J. & J.| N. Y.. Drexel, , ain July 1, 1917 
ist mortgage Pitts. §: weastle & Lake Erie... .... .--- | 1878 | 500 &e. 7 J. & D. do June 1, 1898 
— ) SS coee |i wens = 6 cece do rm Oct. 15. 1909 



































The following ta! le shows traffic and gos earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 





‘Coal carried Coal from | 

(tons of |M’rchandise\lands of (0. | Gross re- |Net e’rnings 

2240 /bs.), | carried one | I. Co., tons | ceipts both \of both com- 
one mile. | mule. 2240 lbs. | companies. panies. 








1881... ooo 689,725 303,460,473 ~ 5,422,600'$ $35,286,463/210,051,888 
1882. ../6 28,975, 470 327,347,373| 5,624,789) 37,300, 162 10,647,770 
1883.../713,984,492 tty 871, 807; 6,074,131; 40,045,615) 11,855,181 
1884. ../58¢,980, +24 279,871) 5,672,6~4| 37 ,009,753 8,950, 1554 
1885. ../665,018,5 31359, 526 194! 6,040,178, 34,343,401 7,926,304 








ae 





























1886. ..|727,179, 162 392,862,487, 6,202,202) 35, 683, 096) 7,335,603 
1887... 635. 308,697 444, 614,423) 6,901,497) 41,188, 737 12,430,054 
1888. ..'\848,257,474'435, ,904, 463; 6,732,456) 39, 638, 990} 9,677,988 





(V. 46, p. 39, 73, 76, 134, 171, 289, 413, 464, 538, 635, 679, 699, 
739, 772, P303, #19, 828; v. 47, p. 22, 81 , 109, 141, 142, 161, 256, 278, 
287, 382, 499, 532, 664; V. 48, p. 68, 98.) 


' Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50). 
The bonds were ooo by the Philadelphia & Reading RR Co. The 
road is operated by its owners and in connection with the P.&R. system. 
In year lading tay 30, ’87, gross earnings were $88,191; deficit under 
operating expenses, $2, 538, cealnat deficit of $6,179 in 1885-86. 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
e, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & ‘Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 871, it was 
leased with the United Companies of N. J. for 999 we to the Penn. 
RR., at 10 p. c. on stock, and 1s operated as a part o/ its N. Y. division. 


Philadelphia Wilmington & Baltimore,.—Mileace as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; — operated, 506 miles. Owns over half the 
stock of the Phil. & Balt. 

From ’68 to 87, han atiany _ of 8 p.c. were paid; in’88,7 p.c 
1889 to date, 4. In April, 1881, nearly the whole stock was —<o 
and is held by Penn. RR. Co. Fiscal year ends October 31. 


INCOME ACCOUNT. 





1884-5. i te eet 1887-8. 
Gross earnings............ 5,678,588 6,004,764 6,007,805 6,601,653 
Met GRTRINEGS...0. -cccccccce 1,788.816 1,862,630 1,471,028 1,777,275 
Other receipts............. 122,373 146,378 154,788 171,530 











Total net income....-. 1,911,189 2,009,008 1,625,816 1,948,805 |B 





Disbursements— $ $ $ $ 
Rentals paid............... 386,634 367,650 374,852 445,492 
Interest on debt........... 200,000 ey 204,172 233, 207 
RS 47,686 47,697 47, 98 47 "098 
i cccceseeece o66 "(8)945, 5438 (8)945, 548 (8)945, 548 (7)827,354 
TEED. ccccconcesse séecesse  genccese .:.6eeedase 
Miscellaneous.... ......... 11,674 13,6u5 44,284 85, O76 

Total disbursements.. 1,591,542 1,574,501 1,616,554 1,852,119 
Balance, surplus.......... 319,647 434,507 9,262 96,686 


Piedmont & Cumberiland,.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Central & 
Pittsburg RR. with the Pennsylvania RR. system, and has a traffic con- 
tract guaranteeing 5 per cent of —— earnings to and from this road 
ever the Pennsylvania Railroad. H. G. Davis, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., onthe 

Corning C. & A, Road, 75 miles. Formerly Jersey Shore Pine Creek k & Buft. 

RR. Itiso ted by the Fall Brook Coal Co., and forms a connection 

between Philadelphia & Reading lines and N. Y. Central, and bonds are 

anteed by these companies and the Corning C. & A., on the condi- 

n that guarantors shall advance money for interest if needed and 

take 2d mortgage bonds for such advances. Stock $1,000,000; par — 
k and bonds were largely held by Mr. W. H. Vanderbilt Gross ea 

sin 1886, rte 188; net, $121,536; rent of road, $141, 056; deficit, 

19,520. In 18 7. prose, $612, 44; net, $228, 612; rental to P. C., 

187,777; eT 835. 


Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 191 mwiles; branches, 15 miles; nae 206 miles- 
This wra a consolidation of several companies, May 1 1868, in 
cluding the Steubenville & Indiana and the Pan Handle roads. This com 
pany is controlled by the Penn. Company, through the ownership of a 
Majority of itsstock. The P. C. &St. L. aiso has leases of the Little Mian) 
and its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par ‘value of shares, $50. Penn. RR. 
owns $3,000,000 pref. stock. ‘Authorized amount of ist mort. $10,000,- 
GOO, of which $3,137,000 reserved. The Co. is. liable for $262,500 Cinn. 














' Subsequently to the Pennsylvania Company. The lessees are to keep 


Street Connection Ry bonds assumed. There are also car trusts, which 
sailed for an outlay of $70,611 in 1887. 
The statistics of the report for 1887 are as below: 
1884. 1885. 1886. 13887. 
Total grossearnings. 4,045,257 4,033,623 4,752,596 5,808,378 
Op. exp. and taxes... 2,731,960 2,681,633 3,130,690 4,017,219 





ne 























Net earnings......... 1,313,297 1,351,990 1,621,906 1,791,159 
P.c.of op.ex.to earn’s 67°53 66°48 65°87 69°16 
INCOME ACCOUNT.” 
1884, 1885. 1886. 1887 
Receipts— $ $ $ 
Net earnings......... 1 514,287 1,351,990 1,621,906 1,791,159 
Rentals and interest 4,624 4,835 ‘ 5, "178 
Net from l’sed roads. 423, 331 378,330 432,897 654,955 
i 8 ecaintinitinnis a = =«=§s-_—sdieai «6: lieing 
Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892 
Disbursements— $ $ $ 
Rentals paid......... 830,881 931,518 938,683 
Saeneabann 1 a’bt 646,990 646,990 646,990 
Other interest..... -- 178,615 133, — 150,054 
Int.on C.EM Vai bas. ET". “Sinem . 5 seleeinaein do 
Loss on 8t.L. V.&T. H. 











“ Cin.& Mus. V. RR. a ee 
Miscellaneous ....... 27,888 _....... ° 14,172 113,217 
Total.....cccccccs 1,888,662 1,775,903 1,725,784 1,848,944 
Balance...........-- def.147,210 def. 40,159 sur. 333,993 sur. 602,948 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 







































































1884, 1885. 1886. 1887. 
Asseis— ‘ $ ~ 
RR., equipment, &c.. 20, 798,277 20,870,740 20,965,392 21,202 077 
Stocks owned, cost.. 85,967 1,085,967 1,085,967 1,085,967 
Bonds owned, cost -. 033°750 23,750 a alia 
Betterm’tstol’s’dr’ds 21,744 38,1 16,021 16,130 
Bills & accts. receiv.. 1,119,287 1,036,391 951,613 1,191,589 
Materials, fuel, &c... 222,014 389,995 330,697 580,4 
Cash on hand........ 258,918 276,134 322,045 293,843 
Cin. Str. Conn. Ry... 64 639 64,639 64,639 64, 639 
Profit & loss balance 396, 124 428,482 BEee ~~ cwcorec - 
Total assets..... - 24,060,720 24,214,268 23,879,426 24,370,071 
Liabilities— <n $ 
Stock, common...... 2,508,000 2,508,000 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,200 
Mt sssitoccedhtiitece 12,617,000 12,617, 12,617,000 12,617,000 


Allotherdues&ace’ts 1,451,050 2,013,724 1,680,136 1,787,248 
Due Little Miami RR. 845,826 845,826 845,290 759,639 
Cin. Street — bds. 262,500 262,500 262,500 262,500 


Miscellaneo 
Profit & loss shaliatee Seated. — dudesesab.  ‘“suacelide 469, 185 


Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 
—(V. 46, p. 172.) 


Pittsburg Cleveland & eg yp Ma — al - fa ay > é ere 
—From Newcastle Junction, Pa., to Akron, O., Steck $3,000,- 
000 (par $50), of which B & O. RR. owns $1, 505 000. " Leased i in July, 
1884, for 99 years, to age a & Western, which was controlled by Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P. C. & T. 
bonds (see terms in V. ‘39, . 607.) a 1383 road was in nm, but 
the difficulty was adjuste From July 1, 1887, to Feb. 29, 1888, 
gross earnings were $335,934 ; net, $114,679; surplus over interest, 
about $18,679. 


Pittsburg & Connelisville.—Owns from mine pe Pa., to 

Mt. met, go , Md., 147 miles; branch, 2 miles; leased lines, 22 
total, es. Leased for 50 yeas "from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated sterling mort- 
gage is guaranteed by the Baltimore & Ohio, enough bonds being re- 
retire the prior bonds. Road operated as the Pittsburg 
Division of the Baltimore & Ohio RR. In 18 4 the Balt. & Ohio issued 
_ bonds for $10,000,000 secured by pledge of the above 2d consolidated 
yy of the Pittsburg & Connellsville RR. Stock is $1,944,400; 
0. In year ending Sept. 30, cone _Ar088 earnings were $2,544,- 

969: net, $8.40, 404 ; loss to lessee, $387,4 


Pittsbur vif. and Wayne & nn ag from Pittsburg, Pa. 
and branch, 470 miles. Made default Oct. 1, 1857, and 
ae, in 1859, 9, and was foreclosed Oct. 24, 1861, and reorganized under » 
this title Fob. 26, 1862. On June 27, 1869, the company leased all its 
conn in Pa petuity to the Penn. RR at a rental equivalent to interest, 
nd of debt, and 7 per cent on $19,714,286 stock, which was 
‘norenea at that «me from $11 ,900,000. The lease was transferred 
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ESCRIPTI RES Bonds—Frincl- 
For “i l Se &o f. “= ee r | Amount | Rate on = sg age db g-wry 
explanation of column , &C., 866 notes}; O 0 ar : r en ere Payable, and by 
on first page of tables. ad.|Bonds| Value. Outstanding te Payable} Whom. Dividend. 
Pitisburg Feangitown é Ashtabula—Pref. Stock.....| 128 | .... $50 | $1,700,000 314g |M. & 8./N.Y., Farm, L. & Tr. Co.| Sept. 75, 1888 
Lawrence RB., lat mortgage............20 weceeee- 17 | 1865 1,000 310,000 7 F. & A.|N. Y., Winslow, L. &Co.|} Aug. 1, 1895 
Ashtabula & Pittsburg, 1st mort.............. c&r| 62/1878 1,000 1,500,000 6 F. & A.|Phil., Fid. I1.T. &8.D,Co.| Aug. 1, 1908 
New mort. (for $4,000,000), s. f. 1 p. c., not dr.c*} 122 | 1887 1,000 1,3 25,000 5 M. & N.|N.Y., Farm. L. & Tr. Co} Nov. 1, 1927 
Huron & Northwestern—l1st mortgage........ ec; 218 | 1879 peee 755,000 7 A. & O.\N. Y., First Nat. Bank | Oct. 1, 1899 
Consolidated mortgage. ........ 22... 20- eens sence c} 218 | 1882 eine 20,000 6 M. & 8. O do Mar. 1, 1922 
Port Jervis Monticello d N. Y.—1st M. ($10,000 p.m.) 10 | 1887 | 1,000 121,000 a hatin New York Agency Dec. 1, 1927 
Port Royal dAugusta-—1stM.,s.f.,810,000,dr.atl110.c} 112 | 1878 | 100 &e. 250,000 6 J. & J.| N. Y., Mer. Nat. Bank | Jan. 1, 18 
2d mort., endorsed by Central Ga., s. f. $6,000 . c} 112 , 1882 500 112,000 6 J. & J. do do July, 1898 
General mortgage income bonds, coup ........... 878 | 100 &c. 00,000 6 J. & J. do do Jan. 1, 1899 
Port Royal & West Carol.— Con. M., 8.f., red. at 110.c*; 229 | 1887 | 1,000 2,143,000 6 M. & N.| N. Y., Mer. Nat. Bank | May1, 1937 
Augusta & Knoxville mortgage........ ......... c*} 68 | 1880 500 630,000 7 J. & J. ry) do July 1, 1900 
Portiand @ Ogdensb.—1stm. g., int. guar. M. Cent..c} 60 | 1870 | 500 &c ,000 6g. J. & J.\Portland, Me. Cent. RR.| July 1, 1900 
Consol. mort. $20 000 p. m, (guar. Maine Cent.) c} .... | 1888 | 1,000 500,000 5 M. & N. Boston, Agency Nov. 1, 1908 
tland & Rochester—Stock ($600,000).... .......- es | sss 100 591,970 3 J. & J. Portland. Jan. 15, 1889 
Portland Sacoé Portsmouth—Stock (guar by rental) ee nen 100 1,500.00 3 J. & J.| Bost., Eastern RR. Co. | Jan. 16, 1889 
Portland & Willamette Val.—1st M., g.,red.at105.c*| 20/1826) 1,000 400,000 7g. \3. & J,\N.Y., Farm. L. & Tr. Co.|} Jan. 1, 1906 
Porismouth & Dover--Stock, 6 p. c. guar. East. Mass. | 2 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1, 1889 
Ports. Gt. Falis dé Oon.—Stock, gu. same diy. as East..| 73 ca 100 1,150,300 4lg ..-. |Bost., Eastern RR. Co.| Dec. 15, 1987 
BOE TROTEGARD..0.00cccrccccccccccocss scccccccccocsses e| 73 | 1877 | 500 &e.| 1,000,000 41g J. & D.|Boston, Mass., Nat. Bk.| June 1, 1937 
Prescoti dé Arizona—First mort., gold, sink. fund..c 73 | 1886) 1,000 775,000 6g. \J. & J.\N.Y., Office, 42 Wall St.) Jan. 2, 1916 
i i... 8. sesseuesnoneneosen: 73 1886); 1,000 5,000 6 vidi None paid. an. 2, 1916 
idence & Springf.—1st M. \end.by City Proy.)c*; 23 | 1872; 1,000 500,000 7 J. & J.|/Providence,Am.Nat.Bk.| July 1, 1892 
Providence & Worcester—Stock...............----. =e 6h|6colL hr 100 3,000,000 21g | Q,—M. Providence, Office. Dec. 31, 1888 
TIE ALT, SI Cc’ 5111877; 1,0 0 1.242.000 6 A. & O.|Prov. R.T. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Umaha & Kan, O.—Pref. 1st mort.......... 134 | 1887 | 1,000 250,000 5 J. & D.\N. Y., John Paton & Co.| Dec. 1, 1917 
CS TELE LEE Te. 134 | 1887 | 1,000 1,489,240 | 3,4,5 J. & D. do rn) Dec. 1, 1917 
Raleigh & Augusta—\1st mort., funding coup...... .. 1*86 | 1,000 1,000.000 6 J. & J.|Balt.€Padil.N’l\Mech.Bk.| Jan., 1926 
Raleigh & Gasion—1st mortgage..................-. 97 | 1873 | 1,000 1,000,000 & J. & J.j/Balt.@Phil.N’IMech.Bk.| Jan. 1, 1898 
Reuding & Columbia—I1st mort., (extended)...... c* 40 | 1862 | 100&e. 650,000 5 M. & 8.| Phila., Co.’s Oftice. Mech. 1, 1912 
2d mortgage, coupon (extended in 1884)......... c 40 1864, 1.000 350,000 5 J. & Dz. do do June 1, 1904 
LS LT ELE TEMA c} .... | 1877; 1,000 1,600,000 6 ee Last paid Dec., 1879. | Dec. 1, 1917 
Lan.& Read., 1st M..... -......-------------------- 15 | 1873 | 100 &e. 350,000 7 \J. & J. Phil. Co’s Office. July 1, 1893 





the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,159,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., whichin turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable Jan., 
and July; on “B” itis February and August; on “C” it is March and 
September ; on “‘D” it is April and October; on “‘E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on “‘ K,” May and Nov. on “ L,” 
and June and Dec. on “‘M.” Lessee pays $104,100 yearly to sink. fund, 
and if bonds cannot be purchased, funds accumulate. Of the above 1st 
mortgage bonds, $1,684,500, and of the 2d mortgage $2,018,500, and 
$1,029,853 cash, were held in the sinking funds Jan. 1, 1888. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
— 4 issue special bonds or stock, and in 1888 improvement bonds were 
authorized for same purpose, but not yet issued. 

Earnings for three years past showed in 1885 gross, $8.237,156; in 
1886, $9,116,311; in 1837, $11,269,953. Net revenue 1855, $2,411,451; 
1886, $3,080,399; 1887, $3,959,229.—(V. 46, p. 538; V. 47, p. 709.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 414 m., incl. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an eement 
to pay $2 for each car, and guar. (separately) a minimum of $240,000 

rannum. In’86 gross earn’s $176,000 and net $140,090. In’87 gross 
182.050; net $140,941; surp. over fixed charges, $38,626. Com. stock 
is $960,000; pref., $480,000; par $50. Div’s paid as earned. 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
town, Ohio, m.; branch line to Newcastle, Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 57 m., with branches, 8 m.; total operated, 





136m. Scrip certificates for $615,000, bearing 6 p. c. int. and _ 
at will, are also outstanding, and the temporary loans, &c., additional 
amounted Dec. 31,’87, to $855,705. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanaerbiltinterest was allowed to vote and control 
the road; see V.45. p. 540. It is proposed to issue new bonds for 
double track, etc. In ’87, gross earnings, $2,452,194; net $700,419: 
surp. over fixed ch’ges, $242,205; divs. paid (6 p.c.), $123,000. Jno. New- 
ell s’t, Cleveland, O. (V. 45, p. 540, 673; V.46, p. 826; V. 48, p. 38.) 

Pittsbur McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsh. & Lake Erie RR. for 99 
qoere per cent on the $3,100,000 stock and principal and interest of 

bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
tees being endorsed on the share certificates and bonds. Gross 
eae in 1887, $891,816; net, $500,111; surplus over interest, &c, 
meng 4. Stock, $3,100,000; par $50. W.C.Quincy, President, Pitts- 
urg, &. 

Pittsburg Painesville & Fairport.—Owns from Fairport, O., 
to Youngstown, O., 63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in ng eine A to the Trumbull & —~ By 
which is controlled by Pitts. & Western, rental being commuted in ad- 
vance. Operated at cost, but interest of bonds is guaranteed. The 
Painesville & Mahoning RR. was sold in foreclosure June 3, 1886,and 
P.P.& F. Co. organized. Com. stock, $800,000; pref., $250,000; par $50. 
In year panes June 30, 1888, gross earnings were $245,994; net $93,- 
357. (Vol. 47, p. 664. 

Pittsburg Shenango & Lake Erie,—(See Map)—Owns from 
Hilliards to Amasa Junction, with branches, 66 m. uncer construction ; 
Greenville to State line, 45 m.; State line to Harbor, 4 m.; total, 111 m. 
Reorganized Feb. 10, 1888. The mortg. of ’88 retired $1,200,000 old 
bonds, paid debts of $300,000, and provided for extension from Green- 
ville to Conneaut, O., with branches and equipment. Stock was to be 

,900,000, par $100, but injunction against its issue was granted in 
Dec., 1888. (See V. 47, p. 803.) From Feb. 10 to June 30, 1888, gross 
earnings were $80,849; net $30,822. (V.47, p. 594, 709, 803.) 


Pittsburg Virginia & Charleston.—From South Pittsburg, Pa., 
to Uniontown, etc., Pa., 75 miles. The stock is $1,505,000; par $50. 
The bonds and $1,251,050 of the stock are own y the Penn. RR., 
which pays net earnings as rental. Gross earnings, 1886, $629,104; 
net, $252,232. In 1857, gross, $656,137; net over taxes, &c., $.92,267; 
spent for betterments, $84,C90; dividends (219 per cent, A. & O.), 5 per 
cent. Dividends are paid as earned. 

Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewets, 137 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Axron, O., 10 Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated, 398 miles. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee; new company organ- 
ized June 25 according to plan in CHRONICLE, V. 44,p. 370. Stock 
authorized is, common, $7,000,000, and preferred, $5,000,000, 5 per ct. 
non-cumulative; both in $50 shares; outstanding Dec., 1887, $6,975,000 





common and all the preferred. Voting power of stock will be exercised 
till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Callery. 
For abstract of mortgage (trustee, Merc. Tr. Co.) see V. 45, p. 439. 

In «ddition to the alove indebtedness there were outstanding Feb.29, 
’°S8, real estate mortgages for $175,935, and car trusts $310,269. From 
July 1, ’88, to Nov. 80, ’88 (5 mos.), gross earnings were $948,230, 
against $946,466 in 1887; net $234,089, against $272,311. In year end- 
ing June 30, ’88, gross earnings were $2,023,376, net $542,289; surp. 
over int., $140, 89. Pres., Jas. Callery, Alleghany City, Pa.; V.-Pres., 
A.J.Thomas, N.Y. (V. 45, p. 26, 113, 439. 614, 705, 743, 820, 887; 
V. 46, p. 171, 255, 289, 510, 610; V. 47, p. 140, 745.) 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum Junce., Pa., 13 miles (operates Wampum June to Lawren:e 
Junc., 6 miles); Lawrence Junc., Pa., to Ashtabula, O., 80 miles; Niles to 
Alliance Junc., O., 25 miles; Cantield Branch, 4 miles; total owned, 122 
miles; total operated, 128 miles. In July, 1887, this organization was 
made PY consolidation of the Ashtabula & Pittsburg and otber roads. 
Leased from Dec. 12,’87, to Penn. Co. Stock outstanding: com., $1,- 
333,342, and pref., $1,700,000; both in $50 shares. Bonds of 1887 
(trustee, Farmers’ L. & Tr. Co.) are reserved to retire divisional bonds. 
A sinking fund of 1 per cent retires bonds of ’87 at par, otherwise pay- 
ments lapse. From Jan. 1 June 30, ’88 (6 mos.), gross earnings 
$472.218; net $161,049; surp. over int., $81,148. In’37, gross earn- 
ings $9#6,394; net $452,080; surp. over fixed charges, $221,000; out of 
which paid dividend $50,00).—(V. 45, p. 112; V. 46, p.173 191, 481, 
538; V. 47, p. 140.) 

Port Huron & Northwestern.—Port Huron, Mich., to East 
Saginaw, Mich., 91 miles; Saginaw Junction to Sand Beach, 58; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
There is aiso an equipment mortgage of $135,000. In ’87 gross, 
$323,0€6; net $114,308 def. under fixed charges, $136,857. John P. 
Sanborn, President, Port Huron, Mich—(V. 45, p. 696.) 

Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 
and again sold out in Nov. 188, and then reorganized under present 
title. Extension Huguenot to Summitville in progeece to connect there 
with the Poughkeepsie & Delaware Valley road to extend thence to the 
Poughkeepsie Bridge. The whole issue of bonds on o!d road and exten- 
sion to Summitv’e will be about $500,000. H. R. Low, Middletown, Pres. 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Augue- 
ta, Ga.. 112 miles. Formerly Port Royal RR. Sold in foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia RR. was 
endorser on $500,000 of the old bonds. The stock is $750,000, par 
$100, andin June, ’81, a controling interest was purchased by Cent. Ga. 
RR. purties. Of the above inc. bonds $920,700 are owned by that Co. 
In year ending June 30, ’87, gross earn’s were $316,304: net, $42.897; 
surplus over interest and sinking fund, $5,177. Gross in 1887-88, 
$291,710; net, $51,191. (V. 45, p. 696.) 

Port Royal & West Carolina.—Owns Augusta, Ga., to Svar- 
tanburg, 8. C., Laurens to Greenville, 8. C., and McCormick to Ander: - 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Taurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234,000 and 6 p. c. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,681,000 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’87, gross $273,446; net, $13,177; def. under int., $32,884. 
Iu ’87-88, gross $292,915; net $68.462. See V. 45, p. 643. 

Portland & Ogdensburg.—OUwns from Portiand Me., to Fabyans, 
91m. In June,’86, after foreclosure this Co. was reorganized as the P. 
&O. Railway. The city of Portland owns $2,200,500 of the $4,237,036 
stock (par $100). Leased from Aug. 30, ’88, for 999 years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the road to a con- 
nection with the St. Johnsbury & Lake Champlain, $800,000 bein 
reserved to pay off lst mort., and bonds being guaranteed, princip 
and interest, by Maine Central.—(V. 45, p. 743; V. 46, p. 102, 573; 
V. 47. p. 50, 161, 278.) 

Portiand & Rochester.—Owns from Portland, Me., to Rochester, 
N.H., 53 m. By a settic ment in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., out of which the Bost. & Me. owns 

00,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; in 1886, 5; in 1887 and 1888, 6 per cent; in 1889 todate. 3. In 
year ending Sept. 30, ’88, gross earn’s, $204,939; net, $41,386; surplus 
over 6 per cent dividend, $5,849. (V.47, p. 744. 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H., miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 

Portland & Willamette Valiey.—Line of road from Portland Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) ank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has icased the road for 60 years from Dee. l, 
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108 INVESTORY’ SUPPLEMENT. |von XLVIL 
Subscri ers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
_— 2 > Bonds—Prinei 
on of column headings, &c., see notes; Oo ) ar ate per en ere Payable, and by 
Wor explanaticon iret page of tables,” Road.| Bonds} Value. Outstanding | “Cent. | Payable Whom. Dividend. 
Rensselaer & Sara.—Stock, 8 p.c. guar. Del.& H.Can.} 195 .... $100 | $8,442,400 4 J. & J.|N.Y., Del.& H.CanalCo.| Jan. 2, 1889 
1st mortgage. consolidated (for $2.000,000)..c*&i 79 | 1871 | 1.000, 1,925,000 7 M &N. do do #%; | Nov., 1921 
Richmona @ Alleghany—l1st mortgage, goid........ 252 | 1380 1,000 4,982,000 7g. J. & J.| Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold........  -.-- .2.-- eee nee- 252 | 1881 1,000; 4,000,000 6 g. M. & N.| Last paid Noy., 1882. | May 1, 1916 
Rich.d@ Danv.— 8t'k($4,261,000 owned by R.&W.P.)} -.--. | ---- eae 5,000,000 5 ER aa ee: an. 2, 1¢89 
3d mort. (consol. of 1867)............ ianetamihe 141 | 1867 | 100&c. 604,700 6 M. & N.'N. Y. Office, 2 Wall St.| May 1, 18 
General mortgage, gold............ icin maida 141 1874, 1,000 5,359,000 6g. J. & J. i) do an. 1, 1915 
Debenture mortgage bonds, cumulative...........|  -..- | 1882, 1,000; 3,551,000 6 A. & O. do do April 1, 19 
Consol.M. g.($15,0. 0 p. m.),$or & ($14,500,000)c"| .... | 1886 1,000 2,227,520 5 g. |A. & O. do do Oct. 1, 1936 
Equipment Trust bonds........- peeeesocorece eee | eens 189 ooe- cece ee ee ee eee 
Northwestern, N. C., lst m. ($15,000 p. m.),g.gu.c, 34 1888 , 1,000 | 6 g. A. & O.\N. Y. Office, 2 Wall St.} April 1, 1938 
Richmond York River & Ches., Ist mortgage..... 38 | 1873 | 1,000 8 J. & J. do do Jan. 1, 1894 
do do 2d mortgage...... 38 1880 1,000 | 6 M. & N. do do Nov. 1, 1900 
do do Stock guar.6 p.ct) .... | .... 100 3 WS & I do do Jan. 2, 1889 
Wash. Ohio & Western—Ist mort., guar ........-.. 52 | 1884 seni 4 nana do do 1924 
Oxford & Clarksvi le, Ist M., $15,000 p.m...... ¢ 50 | 1587 1,000 6 g. |\M. & N. ao do Nov. 1, 1937 
Rich. kred.d@ Pot.—St’k, com. ($1,071,100div.oblig.)) 82, .... | 100 349 J. & J.| Richmond, Oftice. Jan. 1, 1889 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. ¢.). SB i cow | MO | 349 M.& N. do do Nov. 1, 1888 
i, «nccoscusesepeevesecseccesseooess ewes | scene coco | 5,6,7 J. & J. do ao 1895 & 1901 
Coupee bends ef 1600... .............0-2---ce-ecee-| coee 1870... _ 8 _\J. & J.| Richmond & Phila. 1890 
Coup b’ds of 1901 ($57,327 areés pay.in London.); ..-. | ---. | «se. 5g. & 6M &N. do do 1901 
Richmond é Petersburg—Stock..............-2---0-. PP ces: |’ 3g J. & J Richmond, Ottice. Jan. 1, 18&9 
Consol. mortgage ($50,00U are 7s)......--. canted 25 | 1875 , 500 &c 6&7 M.&N. do do May 1, 1915 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... 6,869 | seer | 100 iis ee I ee aa 
Preferred 5 per cent stock, cumulative... ........ entre a 2% \J. & J.\N. Y., Office, 2 Wall St./\Jan. 10, 1889 
Collateral trust bonds, gold (payable at 105)....0*| .... | 1887 | 1,000 6g. \F. & A. do do eb. 1, 1897 
Roch. d Genesee Val.—Stock, 6% rental N.Y.L.E.& W. me | ecee | 100 3 J. & J.|N.Y.,by N.Y.L.E.&W.Co| Jan. 1, 1889 
Rock Island @ Peoria—Stock...............-..2------ je ee 21g J. & J.\N. Y., Corn Exch. Bank.) Jan. 1, 1889 
DT tteccenn aaegneeseees eeeecneocoeesoes r| 91) 1878 , 25,000 10 J. & J. du do Jan. 1, 1900 
TELE ELLE EET r} 113 | 1885 | 5,000 6 J. & J. do do Jan. 1, 1925 
Rome ¢ Decatur—ist mort., god ($15,000 p. m.)... 35 | 1886 1,000 6g. J. & D. None paid. Dec. 1, 1926 
Rome Wateriown & Ogdensburg—Stock.. ..........-. ae | esse | i00 3 F. & A.) N.Y. Office, 5 Pine 8t. | Feb. 15, 1889 
let M.,Wat.& R..Romeio Cape Vin.,s.f. not dr’n.c* 97 | 1855 |100 &ce. 41 6 M. & 8.!N. Y., CentralTrust Co.) Sept. 1, 1910 
1878, with a 


anteed rental of $45,000 a year, which pays 4¥9 per | for 99 years, but lease was enjoined. In Nov., 1888, the Georgia Paciltic 
cent on $1,000,000 bonds, and the stock is.to receive the same dividends | was leased. For whole system operated see K. & W. P. Terminal Ce. 
as the stock of the lessees. Lessees own $551,300 stoca. In Feb., 1887, the R. & UV. stock was mostly comenens for Terminal 
Prescott & Arizona Central.—Owns from Seligman on the | !1 the proportion of four shares of Terminal for one of Rich. & Danville. 
Atlantic & Pacitic KR. to Prescott, Arizona, 73 mles. Stock, $1,-| ,he intereston the Debenture bends was strictly cumulative and in ex 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p.c. of | Change for the overdue coupons new consol. mort. 5 per cent gold bonds 
net earnings each year accumulates as a sinking fund; bonds purchased, | Were Nene .Of the conso!. mort. a of yong Aaa test ean —— 
pot drawn, at 110. In 18#s gross earnings were $125,727; net, $77,- | Served to retire the general mort. 6s of 1915 and the debentures. ry 
025. T.8. Bullock, President, 42 Wall 8t. Ox. & Clarkes. 68 due 1937 $264,000 have principal and interest and 
wes , : $450,000 interest only guaranteed by Rich. & Dan. In 1859 endorsed 
_ Reortsemes | ad Ss ys Ny Set poe el Bld Md Raggy <> Many ~~ bonds: a the Georgia Co. jrnere are $111,000 Clarkesv. & No. Car. 
: ’ *s - | 68 .& N.), guar. due Nov., 1 : : 
setae Sera'$105 86 ses bis S0L tn ToUTS getascarningn, STiae | airigenda ines 1876 bare Beta Im 1681, 5 per cnt; in 18:2, 7; tn 
’ ’ ’ ’ ° ? ° 9 9; 99; 9 Ue 
664; net, $48,459; surplus over interest, &c., $12,337. From Oct. 1, 1887, to Sept. 30 in 1888 (12 mos.), gross earnings were 


Providence & Worcester.—Owns from Providence, R. I., to sh against $4,299,662 in 1886-7; net, $2,216,476, against $1,- 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. inc on : 
: a . ' d report for the year endiug Sept. 30, 1888, was published 
In May, 1888, arranged !o lease road to the New York Providence & Bos © annua A a 
ton :when legislative authority is obtained) for 99 years at 10 percent | 2 the CHRONICLE, VY. 47, p. 707, containing the following: 
per anbum on the stock, which is also to Le increased $500, for ter- INCOME ACCOUNT. 











minal improveme.ts, &c. In 1856-7. gross earnings were $1.270,828; 1884-85. 1885-86. 1886-87. 1887-83. 
net, $438,977; surplus over interest and dividends (9) p. ct.), $107,<67. + : ae 
In 1887-> gross earns. $1,397.601; net $402,620; surplus over charges | Total receipts............. 3,999,147 4,012,023 4,355,163 4,669,825 
and 10 per cen: divider ds, $49,054. (V. 46, p.573; V. 47, r. 800.) Net receipts.........-..... 1,767,661 1,890,475 2,067,304 2,329,774 
Geneey Omaha & Kan. C.—Quincy to Trenton, IL, 134 miles. | Rentals aud interestt..... 1,483,097 1,467,658 1,482,518 1,576,278 
Company is successor to the Quincy Mo. & Pacific sold iv foreclos- — - ea 

ure and reorganized. The stock is $1,459,240 (par $100). (V.45, p. 856.) G ones sisi aoe 3 284,564 422,817 584,786 753,496 

onstruction, equipment, 

Raleigh & Augusta,.—Owns from Raleigh, N. C., to Hamlet, N.C., ; ‘ 23.95 c4¢ re 
ex miles: Hanilet tw ete he ao ig: bene my - whee ngs 10 betterments, £0 ......... enced . es shetntl aiaiiiaeie 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- | Balance, surplus.......... 98,82! ‘ 753,496 
ham ilroad, now controlled by Raleigh & Gaston (which owns mist malance, suspense 63,517 98,509 $34,864 settee 


of the stock and bends) and so by Seaboard & Roanoke. Stuck is $873,-| * luciuded in operating expenses in 1887-8”. 

000; par $10U. In ) ear ending Sept. 30, 1887, gross earnings, $240,169; ne debenture ae a ss", -_— ene. ie de one 
net, $64,010: 1887-:, gross, $241,987; net, ¢8#,972; eurplus over in- Pay . Pm, Pp. 100,539, 574, 699, 828; V. 47, p. 31, ’ , , odl, 
terest, &c., $28,977. 64, 690, 707.) 


.— Owns Raleigh to Weldon, N. C..98 miles and| Bichmond Fredericksburg & Potomac,.—Owns from Rich- 
MD -- y vr ontrols Raleigh & August, BED 108 wiles, mond, Va., to Quantico, 80 miles; leases Quantico to J unction - miles. 
and has large intcrest in Durham & Northern RR, under construction | Phere are $33,363 7 per cent debt certificates due in 1899, and $53,512 5 
from Durham to Henderson, N. C..42 miles; acd with Seaboard & | Per cent certificates due in 1901 and 1902. Dividends ot 7 percent paid 
Roanoke controls Carolina Cential. This road is controlled by Seaboard po yo a ne eee in . 888. 5, ag ree G20 (Ve aT ee) _ 
&Roanoke Stock, $1,500,000; par $10C. Semi-annu: 1 dividends of 2 p.c. | $236,826; interest, &c., $82,206; sur., $154,620. (V. 47, p. ) 
sre paid at Rale'gh, N. C., April 1 and October 1. Gross earnings year | ,,-@ichmond & Petersburg.—Owns trom Richmond to regen 
ending Sept. 30, 1887, $166,226: net $142,906; adding other receipts, | V@-+ 28 miles; branch, 2 miles; total, 25 miles. The road has earne 
$206,,00. Gross in 1£87-8. $469,458; net (including other receipts), moderate dividends and the debt account is very small. From Oct. 1 to 
$256,815; surplus over interest and 4 per cent dividend, $146,815. oass ret O52 7 be age —_— SiN To year ead hy gr roed tte A 
inso Pres’ 4s ’ ’ . . . ’ ’ 
John M. Rob ms t, Baltimore. g10ss earnings were $254,164; net, $85,416; total, net income, $98,185; 
Readi & Columbia.—Owns from Columbia to Sinking Springs, | surplus over interest and dividends (7 per cent), $3,393. (V. 45, p. 7y3; 
Pa., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, | V. 47, p. 626.) 
leased. 15 miles; operates Marietta Junction to Chickies, 6 miles; totai| Richmond & West Point Terminal HKailway & Ware- 
everaced,77 miles. Stock, $958,268; par $50. The road is controlled | house Co,.—(See Map.)—ihe mileage contiolled and operated in Noy., 
and operated by Phil. & Reading (which holds the above debentures), | 1887, was as iollows: 
but accounts kept separate. In year ending Nov. 30, 1887, gross earn- RICHMOND & DANVILLE SysTEM.—Richmond & Danville and Piedmont 
ings were $354,038; net, $84,854 ; deficit under charges, $25,146. RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Rensselaer & Saratoga.—Owns Troy to Baliston. N. Y., 26 miles; | Northwestern No. Carviina RR., 25 m.; No. Carolina RR. and State Uni- 
Whitehall, N. Y.,to Vermont lite, 7 miles; Eagle Bridge to Rutland, | versity RR., 232 m.; Atlanta & Chariotte Air Line R’way and branches, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total | 288 m.; Virginia Midland R’way,413m.; Wash’n Ohio & West’n RR. 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara-|50m.; Wesv’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 m.; other | lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
branches, 10 m.—total leased, 58 miles; total operated, 195 miles. | Asheville & Spartanburg RR,70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
Leased in perpetuity to the Delaware & Hudson Canal Co. March 1, | & Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 m.; Northeastern 
1871, at a rental of 8 per cent on th: stock and interest on the bonds. | RR. of Georgiu, 60 in; Statesville & Western, 2U0 m.; Oxford & Hender- 
In 1887-88, gross earnings, $2,449,702; net. $790,387; deficit under | son, 13 m.; Ciarksville & Durham, 57 m.; total Richmond & Danville 
fixed churges, dividends, etc., $176,307. (V. 47, p. 140, 776.) sy stem, 3,063 miles. 


Richmond & Alleghany.=— (See Mapof Ches. ¢ Ohio )—Owns from 
3 Richmond to Clifton Forge, 251 miles; branch to Lexington, 19 miles;| (CENTRAL RR. OF GEORGIA. - (See that Compavy) 2,203 miles. 
% leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR.con-| Granp TOTALOF ALL MILEAGE a8 per report Noy. 30, 1888 (including 
nection, 2 miles; total, 256 miles. June 23,’83, receivers were appointed. | water lines 50U miles), Was 7,369 miles. 

In June, 1888, a consolidation with Chesapeake & Ohio was pioposed,| The Centrai Georgia RR. & Bankwg Co. was brought into control of 
and aes = er oe, Se Loge ol - ag this Company in Uct., 1888, through the purchase of the stock of the 
setiled. The lst mort. bonds with : ll ovendiee cov pons take new $1,000 seo 0.47, Daou > WHEE CURES S Haajertty at Che Coston! a. ses. 


first morig. bonds bc aring 2 per cent interest for tive yearsand 4 percett| This com pany wasincorporated by an act of the Legislature of Vir, 
for 95 years. The R Se wees Shenae’ 
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EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.— (See East Tenn. 
Virginia & Georgia for aetails.)—Total East Teun. +ystem, 1,603 miles, 





pearing 2 per cent for one yexr, 3 per cent for one yearand 4 firs 
years; also $125 in Incowe bonds and $625 in new Ches. & O. common 
stock. R. & D. stock having paid 10 per cent assessment takes new 
Ches. & O. steck for 70 per cent of its face value and («". & O. 1st pref. 
stock for the assessment. fee CHRONICLE V. 47, p. 199, 382. A decree 
of foreclosure was made Dec. 19, the property to be sold after 90 days. 
—(V. 45, p. 791; V. 46, p. 481, 802; V.47, p. 81, 199, 382, 745, 776.) 
Richmond & Danville.—(See Map Rich. € W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 


i2 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Mi 


Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 

tte Columbia & Augusta and Western North Carolina are 

leased for 99 veara. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
im perpetuity. It was proposed in 1888 to lease the East Tenn. Va. & Ga. 





.& A. 2d mortg. bonds take new firsts for +250 | of March 8, 1880. 


lary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RK. stock. $5,000,000 of pref.Termiual stock was issued, secured 
by the deposit in trust of 25,00U shares of R. & D. stock; and afterward 
the common stock wus increased to $10,000,000. 

The report in Noy., 1888 (V. 48, p. 742), showed that this company 
then owned the iollowing securities (* indicatcs pledged under the collat- 
eral trust mort.), viz.: Svucks—Ot its own stock, $33,000 pref. and $1465,- 
250 com.; also, $4,261,000 of Rich. & Danville RR. stock; $6,500,000 
(*#¥6,000,000  pledxed), of E. Tenn. Va. & Ga. lst pref.; $2,611.60 Rich. 
& Danville Extension Co.; $25,000 0f Am. Construction Co.; $120,000 
Northeastern RR. of Georgia; $3,168,300 Western North Carolina RR. 
common and $3,168,300 pref.; $100,000 Knoxville & A ta 





ugusta Railroad; 
$1,302,400 tte Colum & Augusta RR.; $3,577,333 Mn 


bia 
Mid'aod Railway (of which *#3,100,000 pledged); *#1,000,000 Columb 
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MAP OF THE 
RICHMOND & WEST POINT 
TERMINAL CO. SYSTEM 


LINES CONTROLLED 
RICHMOND & DANVILLE SYSTEM 297% mILES 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ies INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par | outstandin Rate i When | Where Fapente, and by| Stocks— 
on first pag? of tables. Road.| Bonds! Value. 8) Cent. |Payable| om. Dividend 
Rome W. & Og.—(Con’d)—18tM.,s.f. (24 M.on 91 m.); 190 | 1861 |$500&c 7 J. & D.| N. Y. Central Tr. Co. Dec. 1, 1891 
2d mort. (3d mort. on 91 miles) ...........-.-.-- e*| 190 | 1872) 1,000 7 (|J. & J. do do an. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p. c.).c’| 409 | 1874; 1,000 5 A. & O. do do July 1, 1922 
Syracuse Northern, 1st mort. (gold) .... ....---. c*| 4511871) 1,000 7 7. & ds do do July 1, 1901 
R. W. & Og. Term. RR. Co., stock, 6 p. c. rental .. 14 onan sae 3 ooo =| BM. ¥. Office, 5 Pine Bt.| — ceccccee 
i... umstnvactoounenined e"| 14/1888)! 1,000 5 M. & N. do do May 1, 1918 
Rutiand—Stock, preferred ................-2.-eeeeeee .—l Zo 100 50c. .... |Rutiand, Clem. Nat.Bk.; Jan. 1, 1889 
General mort. (8 per cent. reduced to 6).......... ec; 120 | 1872 100&c. 6 M. & N.|Bos.,GlobeNat.Bk &Rut) Nov. 1, 1902 
2d mort. in exch. for equipment bonds, &c..... c 120) 1878 | 100 &e. 5 EB. & A. do do Aug. 1, 1898 
Sacramen. & Placer. —1s8t M. 8. f. $20,000 not dr’n. . 48 | 1877); 1,000 62. \J. & J.|N.Y.,So.Pac.Co.,23 Br’d| Jan. 1, 1907 
Saginaw Valley & St. Louis.—1st mortg., coup...... 36 | 1872 | 1,000 8 M. & N.| Boston, C. Merriam, Tr.| May 1, 1902 
&t. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 | 1880 1,000 6g. |A. & U./Bost., Am. L. & Tr. Co.} Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) ...... ..-.| 120; 1884); 1,000 5 Q.—J. Boston. April 1, 1914 
&. Joseph & Grand I.—1st M., g., int. guar. by U.P.) 252 | 1885 | 1,000 6g. |M. & N.|N. Y., Central Trust Co.| May 1, 192 
2d mortgage, income...... ei tmiineneowne | 252 | 1885) 1,000 5 J. & J. do do uly 1, 1925 
Kan. C. & Om. RR. 1st M. ($15,000 p. m.), int. gu.c*, 196 | 1887 | 500 & 5 J. & J. do do Jan. 1, 19 
&t. I. Alt. é Terre Haute—Pref. stock (7 cum.), con.| 428 sais 100 1 .... |N.Y., Office,1S Broad St.) Jan. 10, 1889 
ist M. (series A) ey fund $25,000 yearly,, 207 | 1862, 1,000 7 JS. & J. do do July 1,1894 
ist M. (series B) but bonds not drawn....... c*; 207 | 1862 | ‘500&c 7 A. & O. do do July 1,189 
2d mortgage, preferred (series C)............---. c*| 207 | 1862 ,000 7 F. & A. do do July 1, 1894 
2d mort; sage, preferred DD Be cascacecoeeses ce*;| 207 | 1862) 1,000 7 M. & N. do do July 1, 1894 
24 mortgage, incomes. .... ........-.....0000-00- c*} .... | 1862 | 500&ce. 7 M. & N. do do July 1,18 
Dividend bonds, income not cumulative........... ---.- | 1881 osniial 6 June 1 do do After Jan., ’94 
Belleville & So. Il!.—1st M. (int. &s.f. g’r’d.) n. d.c* 56 | 1866 1,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, 1st m.,Belle.to E. Caron .c 17 | 1883 | 1,000 6 J. &D! do do Junel, 1923 
Belleville & El Dorado—1st (int. guar)........... c 52 | 1880 seee 7 J. & J. do do July, 1, 1910 
i a A i a ON OE ES 52 | 1880 ~ 6 |F. & A. do do Aug. 1, 1920 
St. Louis Southern—1st M., gold, iut. guar...... c*| 33 |1886) 1,000 4g iM. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative............ e*| 3311886) 1,000 5 M. & S. do do Sept. 1, 1931 
Carbondale & Shawnect’n—1st M.. g., int. guar.c* 18 | 1887) 1,000 4g.i\M. & S. do do March 1, 193 
Chic. St. Louis & Paducah, lst mort., gold, guar.c*; 47 | 18*7 1,000 1,000,000 5 g. |M.& 8B. do do Sept. 1, 1917 
2d mortgage, income (non-cumulative) ....... e*, 47} 1887); 1,000 1,000,000 5 one do do Sept. 1, 1917 
8&1. Louis Ark. & Tex.—1st M., gold ($13,000 p. m.).c*:1,244 | 1886! 1,000! 16,409,000 6 g. 'M. & N.JN. Y., Mere. Trust Co! May 1, 1936 





& Greenville RR.; $250,000 pref. Blue Ridge & Atlantic; $12,000,000 
Georgia Co.; $300,000 Richmond & Mecklenburg RR.; $4,378,432 
Georgia Pac. Railroad; $1,500,000 Wash.O & West.; $1,047,918 Ashe- 
ville & Spartanburg; $500,000 Statesville & Western RR.; $325,000 Ox- 
ford & Henderson RR.; $47,900 Green Construction Co.; other stocks, 
$299,100; and the following bends: $100,000 Knoxville & Augusta Let 
mortgage 6 per cents; $215,000 Ashevilie & Spartanburg 2d mort. 6 per 
cents; *$1,325,000 Western North Carolina lst consol. mort. and ‘$4,- 
110,000 2d mort. ; *$955,908 Virginia Midland 5 per cent general mort,; 
$315,000 Northeastern of Georgia general mort.; *$1,057,737 Georgia 
Pacific incomes; *#9°9,737 Georgia Pacitic accrued coupons con. 2d 
mort. 5s; $299,000 Blue Ridge RR.; $625,000 Wash. O. & West. 6 per 
sent income bonds; $195,000 Oxford & Henderson 6 per cent 1st mort.; 
$300,000 Statesville & Western 1+t mort.; $160,000 Richmond & Meck- 
lenburg 6 per cent 2d mort. Total securities owned as above, $10,665,- 
382 bonds, $9,919,333 pref. stocks and $37,029,346 common stocks; 
grand total. $57,614,061. Of these, $18,557,382 (including those marked 
with a star) were deposited with the Central Trust Co. of N. Y. as secur- 
ity for the $8,500,000 of its collateral trust -bonds eutstanding ; those 
Dons may be redecm:4 on notice at anytime at 105. See abstract of 
mortgage, V. 45, p. 575. (The securities pledged have been changed 
materially since deed was made.—See above.) 

ividends on preferred stock have been: In 1887, 249 per cent; in 
1888, 5; in 1889 to date, 2s. 

The prices of common stock have been: In 1881, 122@17419; in 
1882, 230263; in 188%, 21@39; in 1884, 12@32: in 1885, 1833@ 
4314 ; in 1886, 2714427744; in 1887, 2633053; in 1888, 19 229%; in 1889 
to Jan. 18, incl., 24148025. Pref. in1=87, 43@879; in 1888, 55@8744; 
in 1°89 to Jan. 18, incl., 7812@803s., 
>» The annual report tor year ending Nov. 30, 1888, w’s given in V. 48, 
p. 742. (V. 45, p. 575, 821.857; V. 46, p. 449, 511, 574, 573, 699; V. 
47, p. 140, 432, 499, 532, 742, 745.) 

Hechester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie yore 4 and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., €5 
miles, and projected1o Decatur. The bonds were offered in New York b 
Grovesteen & Pell, and when they suspended in 1887 work ceased. R T. 
Dorsey, of Atlanta, is receiver. Receiver’s certificates for $400,000 
were issued to complete and equip the road to Atialle. From Oct 1 to 
Dec. 31, 1888 (3 mos.). gross earnings were $14,554; net, $6,390. ugene 
Kelly, Pres’t, New York. (V. 45, p. 341, 438, 573, 614, 744,857; V. 46, 
Dp. 371; V. 47, p. 382.) * 

Rome Watertown & Ogdensburg.—(See Map.)—Niagara Falls 
to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 4 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to ee Vincent, 24 miles; DeKalb Junction to 
Ogdensbur , 19 miles; Rochester to Windsor Béach, 7 miles; Wood- 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
total, 643 miles. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 

oad was acquired January 15,1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1,1866. The Niagara 
Falls Branch road was leased Nov. 1, 1881, and all but $7,000 of its 
gers stock isowred. There are also outstanding $100,009 Oswego 

R. bridge 6 p. c. bonds, due Feb. 1915, and in additi n to the rental 
paid to leased lines appearing under their own title in this SUPPLE- 
MENT, the company pays as rental interest on $175,000 Syracuse Phenix 
& Oswego Ist mort. ts., due Feb. 1, 1915, and on $130,000 Norwood & 
Montrea!, 1st m rr. 5s, due April 1, 1916, and to the Carthage Water- 
town & Sackett’s Harbor RR. 371 per cent of its gross earnings. 

The Otica & Black River road and branches were leased in April, 
1886, the R.W. &O. guaranteeing fixed charges and 7 per cent per 
annum on the stock, a majority of which it holds. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

Dividends have been: In 1887, 6 Pp. c.; in 1888, 6; in 1889 to date, 3. 
on i ang h 2 ag to Mp0i by ng 8 (2 mos.), ay wing including 

r, were ,080, against n : 
$290.850, against $297,215. thos hi ne ae 

Fiscal year ends Se; t. 30. Report for 1887-8 in V. 48,p. 36. Earn- 
dp gs were as follows: 
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mum rental and $8,000 for organization expenses; but in 1887-88 les 
see retained $18,000 for taxes, which led to legal proceedings row pend- 
ing. The 5 r.c. 2ds are a first mortg. on rolling stock and personal prop- 
erty. Common stock is $2,480,600; par $100. In Nov., ’87, the Del. & 
Hudson Canal purchased control of the stock. The income acco 1nt for 
year ending June 30, 1888, was in V. 47, p. 81. Dividends on preferred 
stock since 1876 have been: In 1881, 145 per cent; in 1882, 2; in 1884 
and 1885,1; in 1886 and 1887, 119; in 1838,1; in 1889 to date, 42. 
—(V. 45, p. 112, 613, 744; V. 46, p. 38; V. 47, p. 81.) 

Saginaw he A & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw, 9 
miles; total, 45 miles. Opened January, 1873. Capital stock, $264,804. 
In 1886, gross, $90,131; net, $7,848. In 15887, gross, $99,784; net, 
$23,218 ; int. payments, &c., $35,680; total def. to Dec. 31, ’87, $85,521. 
In July, ’79, management was transferred to the Detroit Lans. & No. 


St. Joseph & Grand Island. —(See Map of Un. Pac.) —Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alma, 151 miles, and McCool Junc. to Kansas City & 
Omaha Junce., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500 uf the $1,600,000 stock, and guarantees the interest 
on the first mortgage bonds. Notes for $500,000 were outstanding Dec. 
31, 1887, representing sums advanced to Kansas City Wyandotte & 
Northwestern RR. Co. Kansas City & Omaha bonds have a traffic guar. 
from St. J. & Gr. I. and U. P. The Union Pac. owns $1,563,500 bonds 
and $2,035,125 of the $2,698,700 stock of the Kansas City & Omaha. 
In 1886 gross earnings were $1 169,425; net, $506,962; surplus over 
charges, $9,172. In 1887 gross, $1,005,412; net, $337,516; deticit under 
charges, $30,562. James H. Benedict, President, New York. (V. 45, 
p.113; V. 45, p. 614, 673, 771, K. C. & O.; V. 47, p. 555.) 


St. Louis Alton & Terre Haute,.—(See Map).—Owns main line 
from Terre Haute, [nd., to East St. Louis, 193 miles; te oon” line, 
East 8t. Louis to Belleville, 14; leases—Belleville & Southern Illinois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon 
dale, [ll., 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chic. St. L. & Paducah, Marion to Paducah, 47 miles; total, 428 miles, 
of whish the company operates only 235 miles, the main line, 193 miles, 
having been ieased Nov. 1, 1882, to the new Indianap. & St. L. Railway 
andjthe Cleve. Col. Cin. & Indianapolis jointly. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per mile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
000 per mile, and 20 per cent on any excess of $14,000 per mile. Rental 
for 1884, $158,799; for 1885, $157,917; for 1886, $166,108 ; for 1887, 
$178,837. Interest on bonds,and sinking fund $5,000 per Phy guar- 
anteed by lessees. Common stock of Belle. & S>. Iil., is $430,000 and 
preferred $1,275,000, and dividends on preferred stock since 1880 prior 
to current year have been :—44 in 1881; 5Jgin 1882; 64in 1883; 54g 
in 1884; 5 in 1885; 5in 1886; 6% in 1887; 6% in 1888. 

The Bellev & Carondelet is leased for 933 years from June, 1883, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds, 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Belleville & Eldorado was leased for 985 years from July 1, 1880, 
at arental of 30 per cent of the gross earns., but $15,400 per year 
guaranteed. Rental received for 1886, $15,707; for 1887, $15,400; 
stock $1,000,000 ; par $100. The St. Louis Southern RR. and Carb. & 
shawnee. RR. are leased for 980 years for 30 per cent of gross earnings, 
int. on 1st mort. being guar. The Chicago St. Louis & Paducah road is 
leased for 980 years at 30 per cent of gross earnings, with guarantee 
of reutal to pay lst mortgage interest. (V.47, p. 801. 

The rent received for main line is $450,000, unless the gross earnings 
exceed $1,750,000 in any year ending Oct. 31, and then 20 per cent Is 
to be paid of the excess of gross earnings over $1,750,000. 

Dec. 31, 1887, sinking fund held of the first mortgags bonds $536,000 
(included above) and $478,936 cash. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par; but shall not re- 
ceive any dividend as com. stock for the time it was held as preferred. 
Common stock is $2,300,000; par $100. 

Dividends on preferred stock since 1876 have been: In 1878, 2 per 














1885-6. 1886-7. 1887-8, cent; in 1831, 3 and 55in bonds; from 1882 to 1835, inclusive, 7; in 
Gross earnings. ............... $2,406,793 $3,138,447 $3,328,325 | 18-6, 249; in 1887, nil; in 1858, 144; in 1889 to date, 1. 
Net income.................... $941,243 $1,319,840 $1,347,223; The annual report for 1887 was in V. 46, p. 707. 
 Deduc'— The Cairo Short Line Division, which includes the roads directly oper- 
_—— gan EE $693,480 $919,551 $884,142 | ated by this company, makes the following exhibit: 
WEEE cerccscccesccsecsscs = —«-_- es ov ene 276,825 327,834 EARNINGS, EXPENSES AND — oe MaeD Lanes. — 

’ © iad ainenaie: eee = 5 ° 
ee $693.480 $1,196,376 $1,211,976 | Gross earnings..............-- eo-eee $766,316 $803,991 $962,48 
a for the year ...... $247,763 $123.464 135,252 | Opereting expenses and taxes...... 397,347 408,896 521,079 

—(V. 45, p. 113, 212, 240, 401, 509, 540, 886; V. 46, p. 40; V. 46, p. ~ 

134, 201, 650; V. 47, p. 188, 664, 690; V. 48, p. 36.) I, i ncsnsndinniconn $368,969 $395,095 $441,401 
Rutiand.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. | Rent leased roads................... 203,381 214,432 255,883 

This road has been through many changes. It was leased to the Cent. Vt. ee 

dn Dec., ’70, far 20 vears, but the lessee became insolvent, and finally a Net revenue. ........-0.---+---- 00s $165,587 $180,613 $185,518 

modification ef the lease was made, giving $250,000 per year as a i- '—(V. 45, p 166,273 V. 46, p. 537, 707.) 
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@8 ; bienehes. Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin. in 
Texas, 90 miles; Corsicana te Hillsboro, Tex., 45 m.; Commerce to Fort 
Worth, 107 m.; Lewisville, Ark., to Shreveport. La.. 66 m.; Altheimer to 
‘Little Rock, Ark.. 46 m.; Malden branch, Dexter, Mo., to Delta on the 
‘Bt. Louis Iron Mountain & Southern (vy which road St. ‘Louis is reached), 
38 miles; total, Jan ,’89, 1,244 mi es. 

The road in Texas was foreclosed Dec. 1,1885. The Missouri & Ar- 
kansas Division was sold on Feb. 27, 1886. The present organizaticn 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own s'ock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited negotiable 
ertificates are issued, and des gnated as “stock trust certificates.” 
Bee plan of reorzgapization in editorial of SUPPLEMENT, Oct., 1885. 

The first mortgage — al -“~¢ at $13,000 per mile, seconds at 
‘$13,000, and stock at $13 In Oct, 1838, the company needed 
money, Owiug to the larze po R for im rovements, and over 

0 of second niort. bonds were sold to . 4 Gould and Russell 

age for about $2,000,000 cash (V.47, p. 402), and they were given three 

of the five controlling trustees, who are now Messrs. Russell Sage, 
George ‘ould, Louis Fitzgerald, George Coppell and N. Gernsheim. 

The ist mortgages of the companies in Missouri and Arkansas and in 
“Texas are deposited with the Central Trust Co. and the 2d mortgages on 
both divisi ons withthe Mercantile Trust Co., and each of these trust com 
panies has issued against these mortgages 80 heldits coupon trust cer. 
tificates for $1,000 each. See mortgage abstra: ts in CHRONICLE, V. 45, 

p. Supplementary mortgages extend lien to various branches. 
The first coupon on the 2d mort. bonds (for three months interest 
-Only) is payable Aug. 1, 1889. but this coupon is stamped on the bond: 
the same as its predecessors, * ‘payable if earned” Stock $16,409,000, 
par $100. There are car trusts payable at the Farmers’ L’n. & Trust Co. 
port -or 1887 was in CHRONICLE, V. 46, p. 801. Gross earnings in 
_— were $2 ,670,531; net over expenses and taxes, $764,788. (V. 46, 
p. 191, 353, 418, ety 574, 610, SO13 V. 47, p. 22, 188, 382 , 383, 
“402 , 432, 690; v. 48,p.7 ) 


St. Louis & aaa iti road extends fromCairo to East St. Louis, 
52 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874, and was sold in foreclosure July, 
—: Stock is $6,500, . In Jan. . 1886, alease was negotiated til tl 
Jan. 1.1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (250g49) of the gross revenue of the whole line, Mobile to St. Louis, 
this rentai being © Fao O00 oor by the lessee to amount to $165,000 per 
year. The issue oi $2,600,000 income bonds was retired with part of the 
$4,000,000 morte. Sontin "interest on which is guaranteed by the M. &O. 


St. Louis & Chicago —-Owns from Springfield to Litch- 
field, Tll.,50 m., and branch to Mount Olive coal fie!ds, 10 m.; other 
branches 10 m.; total, 70m.; under construction to Eureka, il., to a 
Junction with the new Atch. line. From Litchfield to St. Louis trains 
run over the C. C. C. & I. tracks 57 m., under a traffic agreement. Total 
operated, 127 m. In consequence of dissensions in the company default 
‘was made on Jan., 1889, coupons, and Robert Cavett was appo‘nted re- 
weiver. ite Vv. 48, p. 68.) he ae. made in ’87 (Trustees, Am. Loan 
«<& Tr. Co., > me ) was for $4,500,000, providing for an extension to 
~J oliet, Il., ‘ann for the retirement of the old bonds of ’85. In ’88 the 
mortgage for $1,000,000, covering 3,000 acres of coal land, was made 

jointiy with the Mt. Olive Consolidated Coal & Coke Co., whose stock of 

1,000,000 is owned by the railroad. Stock: Common, $1,200, : 
preferred, $1,200,000. (V. 46, p. 255, 290; V. 47. p. 109; V. 48. p. 68.) 


St. Louis & Hannibal,.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 24 miles Missouri Pacific 
track; total operated, 84% mules. This company is successor to the 
former 8t. Louis, Han. & Keokuk, sold in foreclosure Dec 8, 18%5. 
Stock is $1,000,000 authorized and $452, 000 issued; par, $100. Gross 
ae in 1887, $144,681; net, $32,325; surplus over interest, $591. 
John I. Blair, President No late information. (V. 46, p. 413.) 


8t. Louis & San Francisco,.—(See Map.)—LINE OF Roap—St. 
,Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to ‘Joplin, Kan., 38 miles; 4 City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 m.; Springfi’d to Chadwick, Mo., 35 m.; 
oe gfield to Bolivar, Mo..39 m.; Fayettevilie, Ark., to St. Paul, Ark., 
m.; Jensen to Mansfield, Ark., 13 m.; small branches, 17 m.; total 
owned Dec. 31,1887, 1,044 miles. Leases, Cuba Junct’n to Salem and 
branches, 54 m.; 8 Beaumont to Anthony, Kan., 117 miles; branch 2 
miles; Wichita to El!sworth, 107 miles; total owned and leased 1,324 
miles; t the tracks of the Atchison Topeka & Santa Fe are used from Wi- 
thita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacific road, Central Division, from Seneca, 0., to Sa- 
pulpa, itn the Indian Territory, 112 miles; total operated, 1,451 iniles. 


ORGANIZATION, &C.—This peupeny was organized Sept. 20, 1876, as 
the Atlantic & Pacific in Mo. The latter embraced the South 

og aT the Southwest Branch of the Pacific RR. of Mo. 
1852), which was consolidated with the Atlantic & 
25, 1870. The Atlantic & Pacific road and lands were 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
sec caplanniion of oniemm ueeinngn Bo soo notes] "| DM*| 80.2" | amount  |aaa oer Whee [Wire Pupanie ant |" ae 
r explanation of column he g®, c., see NO o er ere Payable, and by 
- on first page of tables Road. Bonds Value. Outstanding |" Gent. Ipayable Whom. spividend. 
St. Louis Arkansas & Texas—( Sees) - 
2d ‘ine. till ’89, see rem.), g., ($13,000 Tar 733 | 1886 | $1,000 ($16, ‘09,000 6g. iF. & A. See remarks. ay 3 ,» 1936 
t. Louis & CO Cairo—1st mort.. int. guar., £0. g. “s 161 | 1886 | 500 &c.| 4,000,000 4g. iJ. & J.|N. Y., Farmers’ L. & Tr.) Jan. > 1931 
at Louis ¢ Chicago. sy 1st —— ineccneandins 50 188 ], 500,06 ) 6 J. & JI.) J uly, ’88, last paid. J April 1, ¥, dts 
Consol. mart, g. ($20,000 ne 2 ee co 70 | 1887) 1, 900,000 6g.\J. & J.| July, bs last paid. 
_ _ BR. & Coal Co. joint mort , fon RR. ($1,000, 060) ---- | 1888 | 1,000 Nil. 6g. |M. & N. w York. ay 1 1928 
Bt. Louis €d Hannibal— 1st mortgage ($600, 000). ---. 85) 1886! 1,000 7 J. & J.\N. Y. National City Bk 1936 
8&t. Louis d San Francisco.—Stock, common ........ wn | sete 100 onan nail (ae ee eee ae 
Preferred, 7 per cent, not cumulative............. EMBL | cece 100 Zig |A. & O.|N. Y., Office 15 BroadSt.| Oct. 31, 1888 
‘Ist preferred, 7 per cent, not cumulative.......... wwe sane 100 31g |F. & A. do do Feb. 11, 1889 
2d mort. (now 1st),A , gold (Pacific to Seneca, | 294 | 1876 | 100 &c. 6 g. |M. & N. do do Nov. 1. 1906 
o do . ’ gold tao, and »ranches),; 294 | 1876 | 500 &e. 6 g. |M. & N. do do Nov. 1, 1906 
do C, goli 294 miles. 294 | 1876 | 500 &e. 6g. |M. & N. do do Nov. 1. 1906 
—. ‘ment, » gold, $80.000 dr. ann’lly. at 105.c*; .... | 1880 | 1,000 7g.\J. & D. do do June 1, 18 
‘Ist m. on Mo.& West.RR..g. $5,090 yrly dr.at 105; 62 /)1879/{ 1,000 6g.\F. & A. do do Aug. 1, 1919 
«Collateral trust bonds, gold, sink. fd. not drawn..| i604 | 1880/ 1,000 6 F. & A. do do Aug., i920 
®t. Louis Wichita & West., lst mort., gold, guar 145 | 1879 niinie 6 M. & 8. do do Sept., 1919 
Gen. M., g.(2d on 330 miles) ($7,727,000 are 6s)c*| 366 | 1881 1,000 5&6 ¢.\J. & J. do do July 1 1931 
Collat.Tr.M. on br’ches ($20,000 per mile), §ld, c* 55 1887, 1,000 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O )..... ‘ote: CE cae 6g. |A. & O. do do A.&0.5 p.c. 6a. 
an. C.&8.W.,1stM.,g. ‘red. at 1C(12, 000 4 m.)c* 62 | 1886 1,000 6g.{/J. & J do do Jan. 1, 1916 
aT L. Kan. & 8. W., 1st M. ,Z-. Quar, ($15, 000 p. m.) 48 1886); 1,000 6 g. |M. & 8. do do Sept. 1, 1916 
Ft. 8. & Van Bur. B’dge, 1st m., g.drn at i¢ 5 guar. ---. | 1885 | 1,000 6g. |A. & O. do do April 1, 1910 
St.L.Salem & Ark.,1st M., guar.,redeem.at 105..c*; 54 | 1886) 1,000 5g. J. & D. do do Dec. 1, 1936 
Kan. Midl’d, lst M. fi $15, 000 p.m., int. guar..c”} 107 | 1887 | 1,000 4g. J. & D. do do une 1, 1937 
@t. Louis Van. ¢ Terre H.—1st M.s. f. guar.notdr.c*; 158 | 1867 | 1,000 7 J. & J.\N. Y., meee Trust Co.| Jan. 1, 1897 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*; 158 1868 | 1,000 7 M. & N. do May 1, 1898 
&. Paul ¢ Duluth—Preferred 7 p. ¢. stock & acrip.| 231) .... 100 3lg J. J..N. Y., fourth Nat. Bk.) Jan.15, 1889 
i «dt cmemnencgdnee vadenhabeaisonine en: Bhai 100 3& 15st) .... do July 5, 1887 
tL itcineiceeeieen eohaneensecetenl c*; 167 | 1881 1,000 5 F. & A.|N.Y., , ae Trust Co.| Aug. 1, 1931 
te . Wiccatscnescenensuscoonened c*| 167 | 1887 | 1,000 5 A. & O. N.Y., First Nat. Bank. | Oct. 1, 1917 
Waylor’s Falls & Lake Sup.,lst m.,gu.,s.f. not dr. o! 21, 1884) 1,000 6 J. & J.\N Y., Central Trust Co.) Jan. 1 1914 
Duluth Short L., 1st, guar.,cum. s.f. not drawn.c’ 25 | 18861 1,000 5 M. & 8. do do Sept. 1, 1916 
St. Louis Arkansas & Texas.—(Sce Map.)—Road from Birds| sola in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
Point, Mo., o ite Cairo, [ll., to Texarkana, Tex., 418 miles, and | became possossor of the property. 
thence by the Texas road to Gatesville, 305 miles ; total, main line, 723| This company is jointly interested in the Atlantic & Pacific RR. with 


the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
bonds severally, not ey: 

In January, 1886, leased for 99 years the Kansas City & Southwesat- 
ern RR., from Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guarantee "to pay the interest on the 1st 
mortgage bonds. The bonis are redeemable on notice at110. Thestock 
of the 8t. L. K. & 8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

Kansas Midland R’ way, Wichita, Kans., to a junction with Union Pac. 
RR at Elisworth, 107 miles) was leased for 97 years from Jan. 30, 
188, at a rental guaran‘eed to meet interest on bonds. 

STOCKS AND BoNDs.—The first yee stock has prior right to 7 per 
cent (non-cumu!ative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: “This stock is entitled 
to a dividend of 7 per cent perannum * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been on firat preferred stock in 1881 and since at 7 
per cent per annum; and on preferred in 1887 24 per cent; in 1888, 5. 

ae range of the stocks yearly since 1877 has 7 ‘ referred in 

1878 (4 mente 5150@11%; in 1879, | hig 
1881, 90@115149; 1882, 79%@106145; in 1383" 
70@961o; in 1885, 79 @99 be: in 1886, 97211813; in 1837, 107 @120; in 
1888, 105 - 1167; in 1889, to Jan. 18, inclusive. 113'9@114. 

Preterre d stock in 1878, 1190544; in 79, 4138@602; in 1880, 33@ 
65; in 1881, 55@81\; in 1882, 43@6619; in 1883, 4025919; in 1884, 
2419@50; in 1885, 30@497e; in 1886, 371g @7238; in 1887, 6119 284ly; 
in 1888, 61 197433; in 1889, - Jan. 18, inclusive, 61@667s 

Common in 1878 (3 months), 1 19@418; inl Ng et: in —. aaa 
@48; in 1881, 39@55; in 1882, 31@16%; ” ass. 201903614; in 1884, 
114222919: in 885, 17 @24\; in 1886, 1 736%; in oon '30 044%; 





in 1888, 22149@361g; in 1289 to Jan. 18, inclusive. 23@ 

The trust bonds of 1880 are secured by deposit of 7 per cent 
on e bonds of the auxiliary roads constructed. Difference be- 
tween interest of trus': bonds and bonds pledged therefor (1 per cent) 
goes to purchase trust bonds at 105, but bonds not drawn. The general 
mortgage of _— ot spepeneepenses, by that of June, 18382) for $30,000,000 
is made to Trust Co. as trustee, and enough reserved 
to take up neal pau debt. This general mortgage isa first lien on new 
road, besides covering the mileage on which are the prior liens. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,00) per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of branch lines. 

Missouri & Western bonds tothe amount of $5,000 a year are pur- 
chased or drawn at 105. St. Lou's Wich. & West. bonds are purchased 
or drawn at 105 with any surplus rental over interest. 

The St. L. Kan. & So.Western bonds are issued at $15,000 per mile on 
road from Arkansas City towards Anthony, and are redeemable at 110 
on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 per cent wird after 1889 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. °3i. 1887, at 
$718.608, <1 pry: B 3,903 acres of land valued at $369, 572, Re 156 
town lots val’d at 4 ,928, $200,621 in land contr’cts and $104,4 86 cash. 

The st. L. Salem & Arkansas first mort. bonds (guar. absolutely by 
St. L. & San F.) are issued at $15,000 per mile, and are redeem. 
notice at 105. Kansas Midland first mort. bonds are at 815, “4 oer 
mile, and interest is guar. under lease of 97 ro by 8t. L. & San F 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of | + oe reorganized railroads of the Southwest, and has 
made good | om in traffic and income, without very heavily increas- 
ing its anual terest charges 

The annual Seg tor wf was in VY. 46, p. 608 and 615. 

From Jan. 1 to Jane 30, in 1888 (6 mos. , gross earnings were $2,520,- 
836, aqataet $2,738, 904 in 1887: net, $979,802, against $1,513,288. 


— ACCOUNT. 











884 1885. 1886. 1887. 
Receripts— $ 
Gross earnings..... 4,643,596 4,383,406 4,874,628 6,229,344 
Net earnings........ 2,508,218 2, — 662 2,652,332 3,247,477 
Other receipts...... 14,836 19.782 159,619 190,332 
Totalnetincome 2,523,054 2,453,444 2,811,951 3,437,809 
Disbursements— 
Int.,sink.fd.&rents 1,826,203 1,751,215 1,950,323 2,219,901 
Dividends........... 315,000 315,000 315,000 465,000 
Rate of dividends.. 7 7 7 7* 
Miscellaneous.... .. 242 4,732 Bava. . «esesese- 
Total disbursem’ts 2,141,445 2,070,947 2,271,297 2,784,901 
Balance, surplus.. 381,609 382,497 540,654 652,908 





~ * And 21g per cent on pref. 
—(V. 45, p. 54, 793; V. 46, p. 40, 76, 134, 255, 449, 481, 608, 610, 615, 
621, 739, 771; V. 47, p. 81, 161, 395, 594, 7 708 8) 
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116 INVESTORS’ SUPPLEMENT. (Vou. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or Amount INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes; of of Par | ontatandine| >a /” When | Where 5 and by; Stocks— 
on first page of tables. Road.| Bonds! Value. ®| Cent. |Payable' om. Dividend. 
Si. Paul Min wd Manitooa—Stock ............ 3,024 | .... $100 |$20,000,000 lig | Q.—F. | New York, 40 Wall 8t. | Feb. 1, 1889 
St. P. & Pac., 2d M. (1st on St. Paul to Watabi... 76 | 1862; 1,000 366,000 7 J. & J. oO do July 1, 1892 
ist mort. land grant sink. fd., zg. drawn at 105..c*} 656 | 1879 | 100 &c.; 4,691,000 7 g. |\J. & J.;.New York and London.| July 1, 1909 
2a mort., gold (does not cover lands)... ........ 656 | 1879 | 1,000 8,000,000 6g. |A. & O. i) i) Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 | 1880; 1,000 5,676,000 6g. |\M.& N. N. Y., 40 Wall 8t. Nov. 1, 1910 
Consoi Mort., gold ($13,344,000 are 6s), cp. or reg.'2,292 | 1883 | 1,000 | 25.444.000 442 &6¢.)J. & J. do do J » 1933 
ist M.,g.. Montana Exten. ($25,000 p. m.)...c*&r| 288 | 1887 |1,000&c, 7,468 000 4g. \J. & D. do do June 1, 1937 
Collateral trust bunds, g , redeemable at par .. 6; .... | 1888 | 1,000 | 8,000,000 5 @. |F. & A. do do Aug. 1, 1898 
Minneap. Un. RR.., ist M., oy sO ---- | 1882; 1,000 2,150,000 6g.jiJ. & J. do do July 1, 1922 
East. of Minn., ist M., g, gu. ($50,000p.m.) c*a&r, .... | 1888 |1,000&c) 3,500,000 5 g. |A. & O.\N.Y.,40Wall;Eo:.,Lee H| April 1, 1908 
Montana Cen., lst M., g. (840,000 p. m.), guar.c&r} 191 | 1887 |1,000&c; 4,500,000 62g. \J. & 4 New York, 40 Wall St. | July 1, 1937 
St. Paul @ No. Pac.—Stock ($10,000,000 authorized)| 152) .... 100 5,000,000 lig | Q.—J. |N.Y.Office, 119 Liberty.| Oct. 20,1888 
Gen. M., guar. ld.gr.,($10,000,000) reg. Q.—F.c‘ &t} 152 | 1883 | 1,000 6,750,000 6 g. |F. & A.iN.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn Rk.,Minn.,lst M., RR..covered by Gen.M.| 6019 1877 | 1,000 438,0 7 (|M.&N. do do May 1, 1907 
San Antonio @ Aransas Pass—1st mort., gold... .... 150 | 1885 | 1,060 1,750,0¢ 6g. J. & J.iN.Y.,8.M.8wenson&Son;| Jan. 1, 1916 
lst M.,ex., gid. ($12,000 p. m.). 1edeem. at 110..3; 217 | 1886 | 1,000 2,598,00 6g. \J. & J. do do July 1, 1926 
2d M., g., income for 5 years, $8.000 per mile....| 459 | 1888 1,000 3,672,000 5 g. |A. & O. None paid. Oct. 1, 1913 
Ban Pedro Los Angeles dé Utah—\1at M., $20,000 p.m. 7 | 1888 | 10,000 146,06 6 zy. |M. & N. N. Y. Aginar. 192 
Sandusky Mansfield d Newark—Re-organized stock) 116 | .... 50 1,068,832 319 | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1889 
lst M..g ,int.gu.underlease by B.& O. and Cent.O.c*| 116 | 1869 | 1,000 2,300,0¢ 7 J. & J.|N. Y.. Union Trust Co.| Jan., 1909 
Savannah Florida d& West. -At. & G. consol. wort..; 286 | 1867 | 500 &e., 1,730,50¢ 7 J. & J.ijN.Y.,H.B.Plant,&Savan| July, 1897 
8o0.Ga. & Flor., Ist Ms.,end. by State of Georgia... 58 | 1869 | 1,000 64,00( 7 M.& N. do do ay 1, 1899 
do EE te REGIE EC ee 58 | 1869 | 1,000 200,006 7 M. & N. do do May 1, 1899 
Sav. Fla. & W., Ist mortgage ......- saasilineeliiiiiaaid e*| 525 | 1884); 1,0v0 3,411,000 6 A. & O. do do April 1, 1934 
Savannuh & Western— Columbus &West’n mortgage.| 159 | 1881 | 1,000 800,00¢ 6 J. & J.| N. Y., Mere. Nat. Bk. | Jan. 1, 1 
Columbus & Rome Ist mo: tgage..........-- ...--| 50) 1884); 1.000 200,000 6 J. & J. do do Jan., 1914 
Bchenectady & Duanesburg—l1st M., guar. D. & H.c* 14 | 1874 | 100&c. 500,00 ) 6 M. & 8.|Del. & Hud. Canal Co.) Sept. 1, 1924 
Behuylkill Val.—Stock, 5 p.c., guar 999 yre., Ph.&R. Jor 5U 576,050 2% J. & J.jPhil.Offi’e, 407 Library.| Jan. 11, 1889 
Bcev.0io Valley—l1st mort. (8. fund $13,000 per year) . 98 | 1876 | 500&c.; 1,294,000 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 3,000 7 A. & O.| Last paid April, 1884. | April1, 1894 
DT, idschtsunesnednquesedsensecunnte 124 | 1880; 1,000 553,000 7 J. & " Last paid July, 1884. | July 1, 1910 


























St. Louis Vandalia & Terre Haute,—Uwns from Last St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case bas been appeaird 
to the Supreme Court. The first mortgage and $1,600,000 
ef second mortgage bonds are guaranteed by the lessees and also 
py the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and $1,- 
544,700 pref.; par $100. In year ending October 31, 1888, gross earn- 
gs were $1,622,71+ ; net, $441,543: rental to St. L. Vav. & T. H., 
$46,515; less charges, $372,162, leaving surplus, $114,652. In 1885-6 
_— to lessee was $23,687; in 1886-7 protit $117,821. Thomas D. 

easier, Pres., Pittsburg, Pa. (V. 46, p. 76, 133, 172; V. 48, p. 68.) 

St. Paui & Duluth,—LINE oF Roap.—St Puul, Minn.,to Duluth 
Miun., 155 miles; branches, 12 miles; leases: Stillwater & 3t. Paul RR.» 
13 m. (for «99 years); Minneapolis & Duluth RR., 13 m. (for 99 years 
trom July 5, 1883); Taylor’a Falls & Lake Superior, 21 miles; Grants- 
burg Branch, 17 m.; total, 231 miles. Between North. Pacific Junction 
and Duluth, 24 miles, che road is owned jointly with the No. Pacific. 
The Duluth Short Line roxvd from Thomson to Duluth, 25 miles, is 
jeased for ¥9 years. ant the $500,000 bonds guaranteed. 

‘The Lake Superior & ys RR. was soid in foreclosure May 1, 
1877, this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Div.dends since 1876 have been: On preferred—In 1881, 10 stock; 
in 1+8z, 346 in cash; in 1883, 7; 1n 18384, 342 and 7 )n pref. stock; from 
1585 to 1&88, 7; 1n 1>89 tu date, 3%. On common—In 1887, 3 and 15 
in common stock; in 1*88, nil. The 2d mort. covers the right to leased 
lines, But not the land grant 

the company has a land grant, of which 1,110.394 acres remained un- 
sold Dec. 31, 15687, and 68.541 acres of the Taylors Falisbranch. In 1887 
net receipts from land and stumpage sales amounted to $541,026. For 
1886 and 1887 the income accoun' was as follows, and $568,315 for 
“improvements” and “ betterments” was charged in oper. expenses. 


1886. 1887. 
From operation of railroad... ..............-.00. $603,786 $492,8-0 
EE rn 50, 50,000 
Net income from railroad.................2.- $553,786 $442,880 
Cash divid- nds paid within year: 

7 per cent on preferred stock.............---200. $371,766 $375,154 
Bak Cekt Om SOURIS GOOG... coccccccce coocccace coscsece 120,960 
ee oteedeneqsesevedi sur. $179,020 def. $53,233 
Income from lands and stumpage............... €163,057 $541,925 


—(V. 46, vp. 201, 321, 381, 678, 739, 803; V. 47, p. 31, 432, 745 ) 


St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from St. 
Pau, via Barnesville, wo kmerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, lo2 
w.; St. Cloud t» Willmar, 55 m.;: Eik River to,Milaca, 32 m.; B tti- 
peau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc to Great Falls, Dak., 
779 wiles; Shirley to St. Hilaire, 22 miles; Wayzata toSpring Park, 6 
mi'es; Morms to Brown's Valley, 47 miles; Breckenridge to Lingdon, 
206 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
>» wiles; Moorhead to Halstad, 34 miles; Evanaville (via Tintah Junc- 
tion to Ellendaic), 136 miles; Rutland Juuction to Aberdeen, 64 
miles; Hutchinson Junction to Hutehim-on, 53 miles; Benson to Water- 
town, 92 wiles; small branches, 8 wiles; total operated June 30, 1838, 
» 64~ wiles. Mileage on Jav. 1, 1849, was 3,024 miles. 

Yhis raiuoad company was organized May 23, 1879. The com- 
pany had a land grant of 3,84~<,000 acres, and acquired the Min- 
peavolis & St. Cloud RR. grant, +76,-64 acres. The proceeds of land 
sales are appiied tu the redemption of Let wort. bonds at or under 105, 
The land sales for year ending June 30, 15~>8, were 5!,001 acres for 
&3 0,626, and 5&4 town lots for $17,2 5, The net amount due on land 
eontracts June 30, 1588, was $245,105; lands unsold, 2,658,833 acres. 

Dividends have beeu as follows since 180: In 1881, 5 per cent; in 
188z,9; in 1883, 8; in 1-84, 749; 1885 to le8s, inclusive, 6; mm 1889 to 
date 14s. 

Range in stock prices since 1882 has been: In 1883, 91016914; in 
188:, 7046@99; in 1€85,79%@111; in 1846, 105%@12418; in 1-87, 
94% @1:.0%; in 188%, 91@114%9; ir 1¢89 to Jun. is, inclusive, yoo 
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The consolidated mortzage of 1883 is for $50,000,000, of which 
$1,42¢ 000 were reserved to pay prior liens. The morrg. on the Mon 
tana Div., issued iu 1847 and due in 1937,is fo $ 5.00.0 1%), to pro- 
vide tor extensions, $15,000 per mile being allowed tor second track. 
See alstract Of mo tgazvein V. 45, n. 542; Central Trust Co. of 
New York, trustee. The Collateral Trust bends due 1898 were 
issued as per Circular in V. 46, p. 223 and may be paid off at pir 
ov three months notice; the Central T: ust Compan) trustee. The 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a pomt nea' Duluth; the mortgage covers equipwent, terminals 
. The St Paul Minnexpoiis & Mavitoba leases the 
road 


alll the bouds. The Muntana Central 


guarantees 
bonds are issued Onsevera rivnar’V 46, p.1¢5) and are guar. principal Del. & Hudson Canal. Ren 





f 


557,817; net, $434,741. H. B. Plant, Pres’t, New 


and interest by the St. P. M. & M.Co.. which owns the M. C. stock. Fiscal 
year ends June 30. Report for 1887-88 in V. 47, p. 497, 502. 

















1884-85. 1885-86. 1886-87. 1887-88. 

Miles operated...... — « ¥ 1,935 — 
Gross earnings...... 7,776,164 7,321,736 8,028,448 9,561,905 
Oper. exp. & taxes.. 3,509,927 3,838,652 4,314,895 4,669,987 

Net earnings.... 4,266,237 3,483,084 3,713,553 4,891,918 
P.c. of op.ex. to earn. 45:13 52°43 53°74 56°68 

INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— $ $ § § 

Netearnings.. ..... 4,266,237 3,483,084 3,713,553 4,891,918 
Rev.trom L’nd Dep’t 131,2 350,114 415,782 271,938 
Other receipts..... we 284 171,116 514,447 450,759 

Totalincome.... 4,463,813 4,004,314 4,643,782 5,614,615 

Disbursements— i 

Interest on debt.... 1,980.200 1,999,820 2,170,409 2,793,751 
Dividends ........... : ’ 1,200,000 200,000 1,200,000 
Rate of dividend.... 6 6 
Sinking fund........ 131,292 350,114 415,782 271,938 
Imp’ts & renewalfd. =... ee ce eee ee 600,000 750,000 

Tot. dishurse’ts.. 3,411,492 3,549,934 4,386,191 5,015,689 
Balance, surplus.... 1,052,321 454,380 257,591 598,926 


—(V. 46, p. 134, 191, 228, 255, 353, 739; V. 47, p. 327,370, 382, 497 
502, 664; V. 48, p. 70.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
oOlis, {s9 miles, and branches to St. Paul, 13 miles; total, 152 miles. 
This company was formerly the West. KR. Co. of Minnesota. Owns 
terminals in Minneapolis on 20 acres, and ownsin all some 400 acres 
about St. Pau! and Minneapolis. The land grant of 210,000 acres is be- 
tween Brainerd and Sauk Rapids; proceeds of lands are first applied to 
purchase of West. Minn. bonds, then to gen. mort. at 120 or under. The 
road, with its terininal property, is leased for 999 years to the Northern 
Pac. ata net rental equal to 40 p. c. of the gross receipts, but any sur- 
plus over 6 per cent on stock is divided equally between lessor and 
lessee The bonds are guaranteed by Northern Pacific. The stock is 
placed in trust with Farmers’ L. & T. Co., the power to vote being held 
by N rthern Pac. Co,; but “ beneficial certificates” entitling holders to 
dividends are issued. * Stock $2,502,000, owned by N. P. (V.46, p. 75.) 


San Antonio & Araasas Pass.—(See Map.)—Road extends from 
Kerr: ille tou Wallis, Texas, 264m.; Kennedy Junction to Corpus Christi 
and branch, 102 m.; Yoakum to West Point 50 m.; Skidmen to Kleburg, 
4; m.; total 459 miles. The a 6 of 1885 covers the 150 miles from 
San Antoni to Aransas Bay, and that of 1886 provides for the issue 
of bonds at $12,000 per mile on extensions. The Farmers’ L. & Tr. Co., 
of N. Y. is trustee o1: both mortgages. Abstract of 1st mort. on exten- 
sions in V. 45, p. 372. Cap. stock issued, $2,617,200. In year sanding 
Dev. 31. ’88. gross earn’s (partly est’d), $1,001.230; net, $334,501; sur- 
plus over fixed charges, $91,141, against $57,751 in 1887. U. Lott, 
Pres’t and Gen’! Manager.—(V. 46, p. 321, 418; V. 47, p. 140,161, 382.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, U., 116 miles. Leased to Central Ohio, guaranteed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for terms of 20 years each. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In ’87-88, grose, $1,088,- 
096; net. $198,966; loss to lessee, $29,556. 


San Pedros Los Angeles & Utah.—In progress from Passa 
dena, via wws Angeles to San Pedro Bay, California, 50 miles. 


Savannah Florida & Western.—Owns from Savannah, Ga., te 
Chaitahvochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White 
Fla., to Lake City, Fia, 20: miles; total, 545 miles.’ The capital 
stock is $5,925,900, and dividends are paid as earned. In 1887 gross 
earnings were $2,675,526; net, $423,037. In 1886 2 earnings, $2,- 

ork. 


savenoah & Western.—Owns from Birmingham, Ala. (connec 


tion with Kansas City Fort Scott & Memphis). to Columbus, Ga., 157 


| Presi’t, Gen. E. P. Alexander, Savannah, Ga. 


miles; Cuiumbus to Greenville (nar. gau.), 50 miles; Opelikato Roanoke, 
37 miles; tufaula to Ozark, 61 miles; Americus to Buena Vista, 30 miles; 
total in operation, 335 miles, Under construction from Columbus to 
Buena Vi-ta, 35 miles. 

Tuis was a consolidation in August, 1888, of the Columbus & West- 
ern and o-her roads. Road belongs to the Cestral of Georgia sys- 
tem. Stock is $5,0V0,000; par, $10U. It is proposed to issue consol. 
mort. bonds for $20,000 per mile, $3,000 of ey ® 

(V.47, Dp 


rg.—From Quaker Street Junction, 
. miles. Leased in perpetuity to the 
tal, 830,000 per year. 


for equipment. 
18.) 

Sehenectady & Duanesbu 
N. Y., wo Schenec N. Y., 14 


Stock, $100,500. 
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Sub:cribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 
































' Bonds—Prinoi 
DESCRIPTION Miles| Date|Size,or! 4 mount INTEREST OR DIVIDENDS pal,When Due. 
For explanation of co!umr headings, &c., see notes} of of Par Outstandin Rate per| When |Where an and by! Stocks— 
on first page of tables. Road.|Bonds| Value. 8; Cent. |Payable om. Dividend. 
Seaboard & Roa’ ke—Stk.($244,200 is pref. ge? MO seat | nme $100 5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1888 
Debentures, redeem. ut will after Aug. 1,1916..r) .... | 1886 | 100 &c. 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
lst rt yy ee ae c* 81 | 1886 1,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seattle Lake 8. & East.—1st M., g., $25,000 p.m..*c} 72/1886) 1,000 6 g. |F. & A,| N.Y., Union Trust Co. | Aug. 1, 1931 
Shamokin Sunbury é& Lewisburg—l1st mort., coup. 31 | 1882, 1,000 5 M. & N. Phila., Phil. & Read.RR.| May 1, 1912 
i PL. .ccccocscdenndpssogneucsneteressodighes ---- | 1884; 1,000 6 F. & A. o do Feb. 1, 1924 
Shamokin Val. é Potisville—Stock, guar. by Nor.|C.. ewion 50 3 F. & A.|Philadelphia,Treasurer./ Feb. 1, 1889 
lst mortgage, gold, on road and lands.......... c 28 1871 | 500 &c. Tg.\J3. & J. do do J 1, 1901 
Shenandoah Valley—1st M.........22.-2--ceccenceees 255 | 1880 1,000 72g.i\J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort.,gold (lien on $1,560,000 lst W.b’ds.)} 255 | 1881 | 1,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
8d mortgage income bonds, registered, non-cum..| 255 | 1883 | 1,000 6 | Feb.1 one paid. an. 1, 1 
Car trusi certificates. ........ ........0.-.20 eee: Ol; ccen | sees sane ouge ee ae ee ee eS | 
Sheffield & Birm.—1stM.,g.($15,000 p.m.) ....... e'&r, 87 |1886 1,000 6g. iJ. & J.|N. Y. Office, 10 Wall.| Jan. 1, 1926 
2d mort. wanes Gs ME: cnncvasceseccocs c} 87/1886) 1,000 6g.\/J3. & J. do do Jan. 1, 1926 
lst M. on lands, furnaces, &c., sivk fd. not dr’n..c*| .... | 1888 | 100 &c 6 J. & J. do do Jan. 1, 1908 
Bhore Line ( Conn.) —St’k,749 p.ct.rent.N. Y.N.H.&H.| 49) .... 100 3149 '\J. & J.\N. H., Nat. N. H. Bank.| Jan., 1889 
IN is:<cnecnesmaminas scnnntsmebanghneed 49 | 1880 |1000&c. 4lg M. & 8. do do March, 1910 
Shreveport & Houston—1st, g., ov. by H. E. & W.T. 40 | 1881 1,000 6g. J. & J. (?) July 1, 1914 
ilver a Ocala & Gulf—1st M, g.($i3,000 p.m.)} .... | 1885 | 1,000 6g.iJ. & J. N. Y., Agency. July 1, 1915 
Bouth Oarotinie—Bt0ek. ....ccccccccccccccccccccccccce . 100 5 osec.1  j.§ @paseanes Feb. 1, 1883 
lst mortgage, sterling loan..............-.....-00- 247 | 1868 | Various 5g. \J. & J. London. On demand, 
1st consol. mortgage (for $5,000,000)........... --| 247; 1881) 1,000 6 A. & O.'N. Y.,68 William street.| Oct. 1, 1920 
CI, nc cancccasccoseneasensoncerent 247 1881) 1,000 6 J. & J.| Last paid July, 1888 | Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 1,000 6 pean coeesesees an. 1. 1931 
South Florida— 1st mort. ($12,000 per mile)..... c*} 189 | 1885 1,000 6 | a > 4 ere Jan. 1, 1915 
Bo. & No. Alabama—lst M., endorsed by Alabama.; 182 | 1870) 1,000 8 g. J. & J.| N. Y.,50 Exchange Pl.| Jan. 1, 18 
Sterling mort., sinking fund, guar. by L.&N ...| 183 | 1873 £200 6 g. |M. & N., London, Baring Bros. | May 1, 1 
2d mortgage bonds (owned by L. & N.)............ 183 | 1880 1,000 6 A. & O.| N. Y.,50 Exchange Pl. | April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... Cc’! ..-. | 1886 | 1,000 5 F. & A. N. Y., 50 Exchange pl. | Aug. 1, 1936 
&. Pacwfic Coasi—1st M., g., guar. (8.f. begins 1912).c|) 110 | 1887) 1. ig. J. & J.\N. Y., So. Pac., 23, Br’d| July 1, 1937 
South Pennsylvania—Stock (for $20,000,000).......) .... | sa. “acu () ones secs | + qj. cocedeses . > weap oe 
lst mortgage (for $20,000,000)............ ......- ee, eee cous (#) ound a » ic cosets 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c} 114 | 1882 | 200&c.} 3,299,800 mn F. & A. (?) Feb. 1, 1922 





























Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.» 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock is $2,093,350. Coupons of lst m.and cons. m. due J ~ 
’84,and of 2dm. due April, 1884, were purchased in interest of Mr. 
Huntington, and are held as liens. Receiver (Jas. Robinson) was ap- 
panees in June, 1885, on a judgment ofC. P. Huntington for $639,305. 

ui s are pending. (V. 45, p. 673; V. 46, p. 672.) There are also 
$82,000 7 per cent equipment bonds. 

From Jan. 1 to Nov. 30,1888 (11 mo:.), gross earnings were $611,246, 
against $726,224 in 1887; net, $131,881, against $183,379. In 1887 
gross earnings were $789,123; net, $203,367. (V. 47, p. 562.) 


Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N. C..81 miles; leases Roanoke & T. R. RR. 30 miles, and has acontrollin g 
interest in the Raleigh & Gaston R «. 109 miles, and thus in the Raleig 
& Augusta Air Line 107 miles and Carolina Central 269 mile:; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; tota', 618 
miles. Of the stock, $1,058,700 is common, $200,000 is ist 7 per cent 
guar., and $44,200 is 2d guar. The debentures above are to be incl uded 
in any 2d mort. issued. They are payable at will as a whole, orin 10 
per cent instalments after Aug. 1, 1916. 

The Georgia Carolina & Nurthern,in which this compan 
ested, is under construction, and has been completed from 
wards Chester, 8. C., 40 miles. 

From March 1 to Nov. 20, 1888 (9 mos.), gross earnings were $512,- 
247, against $480,249 in 1887; net, $1&9,692, against $196,435. 

In year eniing Februsry 29,1888, net earnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246,261; from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest, 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md. 
—(V. 43, p. 539, 678, 827.) 

Seattle Lake Shore & Eastern.—(See Map.)—Main line com 
=e from Seattle to Raging River, 52 miles. The Nortiern branch from 

nohomish Junction to a connection with the Can. Pacific is in prozress; 
14 miles of this branchto Snohomish are completed and in operation. 
Other branches, 6 miles. Total completed mileage, 72 miles. The whole 
main line, Seattle to Spokane Falls, over 300 miles, is under contract, 
of which 40 miles more on the western end and 45 miles on the eastern 
will be completed and in operation this year; and the remainder of the 
main line is to be completed by May, 1890. Construction work on 40 
miles more of the Northern branch has begun, and it is very probable 
that the whole of this branch to a connection with the Canatian Paci- 
fic, 90 miles, will be vompleted within ayear. (V.45, p. 669,739; V. 47. 
p. 382; V. 48, p. 38.) 

Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. The 
road was built by Philadeiphia & Reading, and opened in 1883 for its 
coal traffic northward. Stock, $1,000,000; par $50. 


Shamokin Valley & Pvttsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; t tal 
29 miles. The road was leased February 27, 1863, for 999 years to the 
Northern Central Railway Company, with a guarantee of interest on 
the bonds and 6 per cent per annum on the $869,150 stock (par $50), of 
which $619,400 is owned by Northern Central. Gross earnings for 
1887, $387,025; net, $202,169. Gross earnings for 1886, $381,612; 
net, $216,984. Geo. B. Roberts, President, Philadelphia. 


Sheffield & Birmingham Coal, Iron & Railroad Co,.— 
This road is completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheffield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & [ron Wo. The 
new company owns the railrvad, 70,000 acres of coal an 1 iron lands in 
Alabama and 60acres of land in Sheffield. Stock is $7,200,000 pref. 
Mortgage of 1888 covers 3 furnaces, 70,000 acres of mineral lands, &c. 
In Jan., 18&9, Jacob G. Chamberlin was appointed receiver, owing to 
er barrassments growing out of the consolidation, failure of contractors, 
— mm W. — President, Nashville. New York, office, 10 Wall Street 
—(V. 45, p. 441.) 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke, 
239 miles and vranches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. The stock 
is $3,696,200, of which $3,057,100 is held by the Norf. & West. RR. Co. 

From Jan. 1 to Feb. 29 in ’88 (2 mos.), gross earn’s were $108,56 2, ome. 
$114,908 in’87; deficit, $2,705 in ’88, against surplus of $8,905 in ’87. 

In 1887 gross earnings were $902,862; net, $129,316; total deficit 
under tixed charges, $473,840. (V. 46, p- 40, 737.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 49 m. Leased toN. Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 34, in Jan. and 4in 
July. Operations and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, eee op bh La., 
40 m.; connects with Hous. East. & W. Texas yeaa, forming with thatanar- 
row gauge line of 230 m. from Shrevep’t to Houst’n. E. L. Bremond, Pres. 

Silver Springs Ocala & Gulf,—This roadis projected from Sil- 
ver Springs, Fla., to Point Pinellos on ae Bay, about 175 miles, 
and completed to Dunellon, 34 miles. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per m., of which the mortgage covers 4,000 





is inter- 
ouroe to- 











acres perm. The proceeds of landsales up to $100,00) yearly go to retire 
the bonus at 110 and accrued int. Thos. C. Hoge, President, 56 Wall 8t. 


South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m, 
branches tv Columbia, 68 m., and to Camden, 38 m.; extension, 4 milegs 
total muin line and branches, 247 m. Default was made and the road sold 
in foreclosure July 28,’81, and the company reorganized, There were 
on Dec. 31, ’87,$178,000 old 5 per ct Ist mort. extended bonds, payable 
1887 to 1892, and $8,000 7s, due 1907, in addition to those above. On 
Jan. 1, 1889, the company defaulted on tiis 2d mot. coupons, and com- 
mittee of bondholders was appointedin New York. 

From January 1 to June 30, 1883 (6 mos.), gross ——— were $593.- 
703, against $532,156 in 1287; net, $139,246, against $99,375. 

The annual report for 1887 was in the CHRONICLE, V. 46, p. 737. 

INCOME ACCOUNT. 
1884. 





1885. 1886. 1887. 
Receipts— $ $ 
Total net income..... 388,604 358,427 159,858 320,683 
Disbursements— 
Interest on debt...... 382,722 374,524 383,437 389,643 
Miscellaneous.... .... 252 8,020 813 1,998 
Total disbursem’ts.. 382,974 382,544 387,250 391,641 
EE Pe sur. 5,630 def. 24,117 def. 227,392 def. 70,958 


—(V. 46, p. 737; V. 47, p. 140; V. 48, p. 68.) 


South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road ig 
part of the Savannah Fiorida & Western system. 

South & North Alabama,.—(See Map of Lowisvilie € Nash- 
ville..—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns a 
majority of the stock and all of the second mortgage bonds ($1,960,000, 
due 1910) which are pledged withthe Union ‘Trust Co. as security for the 
Louisville & Nashv. bonds, dated June 1,’80. Common stock, $1,469,082; 
pref. stock, $2,000,000 (all pledged under Louis. & Nash. collat. 
trust of 1882); par $100. In ag ending June 30, ’88, gross earnings 
were $1,952,825; net, $333,893; deficit under interest and sinking fund 
$417,557; paid to construction acct . $198,687. 


South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; tutal, 110m. The road is leased 
for 55 years to the Southern Pacific Company, which company guaran- 
tees the bonds. Trustee of mortgage is Farmers’ L. & Tr. Co. The 
stock is $6,000,000. Gross earas. ’86, $870,157; net. $303,284. In 1887 
gross earnings were $521,639; net, $230,563, (V. 45, p. 113.) 


South Pennsylvania.—The line was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Oompany, and that com- 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penze 
sylvania brought a suit to enjoin the transfer, and this suit in Oct, 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1888, a new arrangement was proposed for complet- 
ing the road. (V. 46, p. 201, 581, 590, 621; V. 47, p. 690.) 


Southern Central (N. Y.)—Owns from North Fair Haven, N.Y. 
to Pennsylvania State Line, 1¥4 miles and branch 2m. Had a lease of 
the Ithaca Auburn & Western, but having defaulted on rental in Jan. 
188), the road reverted to owners. The Lehigh Valley leased this road 
from Jan. 1, 1887, for 975 years, without any guaranty of interest, and 
itis operated by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
into stock at option of holders with n ten years, and $100,000 are held 
in trust to re $90,000 of, 7 per cent prior bonds due mm 1899. Six 
coupons from Aug. 1, 1836, inclusive were funded iato income bonds. 
Stock, $1,774,950; par. $100. 1n1885-86, gross earnings were $467,068 ; 
net, $51,452; in ’36’-87, gross, $482,482: net, $23,394; deficit under 
interest, taxes and rentals, $182,827. (V. 44, p. 23.) 

Southern Pacific COMLPAN Y..—This corporation was or 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 

f the stock of the Southern Pacitic of California and the other r 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The stock of each of 
the said companies owned by the Southern Pacific Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable under 
the lease to the several lessor companies are as follows: 

So. Pac. RR. Co. of California, $43,997,900, 2649 per cent; So. Pac. RR. 
Co. of Arizona, $19,995,000, 12 per cent; So. Pac. RR. Co. of New Mexico, 
$6,688,800, 4 per cent; Mor. L. & Texas RR. & SS. Co., $4,062,700, 223g 

rceut; Gal. Harris. & San An. ~F Co., $26,278,400, 16% per cent; 

exas & New Orleans Ry. Co., $5,000,000, 749 per cent; Louisiana West- 
ern RR. Co., $3,360,000, 31, per cent; Mexican International RR. Co., 
$4,172,100; New York Texas & Mexican, $605,000; Sou:h Pacific Coast, 
#6,000,000; Total, $120,154,900; Galv. Har. & San Ant., West. Div., 6s. 
$1.110,000; total stock and bonds, $121,269,900. 

From Jan. 1 tv Nov. 30,1n’88 (11 mos.), er earns. on the whole system 
(5,931 miles) were $42,721,920, agst. $35,140,336 in ’87 (5,544 miles); 
net, $14,862,085, agst. $14,226,466; —e rentals from leased lines 
and other receipts, the total net income in 1888 was $15,691,022; net 
profits over fixed charges, construction, improvements, &c., $199,153. 
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RAILROAD STOCKS AND BONDS. . ‘el 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 


JARUARY, 1889. ] 
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ESCRIPTION. INTEREST IVIDENDS Bonde—Princt- 
For explanation = column ——— , &c., see notes “a . > Par | Amount Rate cue Payabl ab | Blocks Last 
en e, an 
on first page of tables. Road.| Bonds! Value, |\OUtstanding | “Go, P° Payable Whom. ’ Dividend. 
Southern ~ — + eh pe (100,000,000) a+ 76 330 wigs $89,027,770 asia éamea ecccvesece ceccccce 
. Pac.of Arizona—1s -» ZUar, Cp. or reg.. '79-’ ‘ 10,000,00¢ 6g. \J. & J.\N.¥.,80.Pac.Co., 23 Br’d|Mar., 1909- 
South. Pac.(Cal.)—1lat M. ,z., lan gr., Cp. or reg., 8. f. 1,042 |'75-’82| 500 &c.' 33,452,000 6 > A. & O. or do 1 © 19Ls 
Monterey, lst M., sink. fd. $5,000 yearly eoeesee-Ki 15 | 1880) 1,000 230,000 5 A. & O. do do April 1, 1906 
rn bonds, s. gold for $38,000,000) ....... eee} 320 1888 Pe ol 7,250,000 5 g. |A. & O. do do .» 1938 
acific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4,180, 6g. \J. & J. do do an. 1, 1911 : 
cna (Ga.)j—Stock, . p. , 4 guar. Cent. Ga...| 321 !°.... 100 5,099,400 314g J. & D.|Savannah,Cent.RR. Bk.! Deo. 21, 1888 
Southwest Pennsylvania—Stock.... ...-.---.-------- 81; .... 50 998,85 5 |M. & 8.)Philadel phia,233 80. 4th/|Sept. 29, 1888 ; 
lst mort, — fund, $50, 000 gery, ok not wr. r; .... | 1877 1,000 900,001 7 F. & A. do eb. 1, 1917 i 
7 Ley Pt Mor. —Stock, 8 %, gu. N. Y.Cent. | 100 989,00¢ 4 J. & J. “4 Y., Gr. Central bene. Jan., 1889 y 
Dulléoan tet Me conv. (red’ble aft.’88) 24 | 1879 100, &e. 200,00¢ 7 Jd. & JIN Y., Union Trust Co.| Jan. 1899 | 
Blaten Island—Ist | EE TIE 13 | 1873 | 1,000 300,000 7 A. & O.|B.Y., "toot Witeehald Ln April 1, 1893 ‘| 
Staten Island Rapid Tran. a ibd 7 eaieecitien e*, All. | 1883 1,000 1,000,000 6 2. |A. & O.\N. Y., Lond. & Glasg Jan. 1, 1913 _ 
gtncomes, gold (non- cum.) i is i i Sinpirte . wrasse neg 1088 ati 4.5 + ,000 6 g. pee o do Jan. 1, 1946 i 
eropolis—1st mo ar. , C.| 500,000 5 g. iJ. .|N.Y.,80.Pac.Co.,23 Br’ . 1, 1905 
Suburban Rapid Transit—Stock $600,000 ssoenel cede | sees eens 641,865 Siting _ women . | San 1 4 
1st mortgage bonds (for F $6,600, OC ED o+sensnowieces -.-- | 1886 1,000 (2) 6 eS | eee res 1936 ‘ 
Bummit Branch (Pa.)—Stock .>..........s2-eeeseeeee a t- sees 50, 4,010,350 3 Ff. & A.| Phila.,233 So. 4th 8t. | Feb. 16, 1876 . 
lst mo 6 bonds, pas EIST 20 | 1874 | 1,000 1,185,00¢ 7 J. & a. do do Jan. 1, 1904 a 
Bunbury eg = —— iene 000 dr.atl00.c 43 | 1878 |100&c.; 1,185,000; 5&6 |M. & N.|Philadelphia, Penn. RR.| May 1, 1 ; 
2d a mortgug Leudiepeteqoeehereeest es--eee-| 43 /| 1878 | 100 &0.' 1,350,000 6 M. & N. do do May 1, 1938 | 
eae ~4 fevisiown~ Baek rade weneebeasect sa = sate aan 60 ,000 : - & o a, Guar. T. om Co b= . 1, bo 
eR OEE OOOO EEE HEHEHE HEB EBE BEBE HHS “ ’ a & rt) rt) , 
Bridge & Erie Junction—Stock. - gare 100 500,000 ? CS ae pienirny 
lst mortgage, principal & interest guar. by Brie. 23 | 1870 + 1,000 1,000,000 7 J. & J.\N. Y. Lake Erie & Weat.| J 1, 1 
Syracuse & Baldwinsville.—1st mortgage, gold. . 7 | 1886 500 60,000 6 5. @ d x. 7 ee te Vwi Joly 1,19 ‘ 
Syracuse Binghamton @ N. Y.—Stock. .......-...-.. "Been 100 | 2,500,000 2 \Q.—Mar|N + D. L. Dec. 1, 1888 | 
Consol. M. (prin. and int. guar. byD. L. & W.)....| 81 | 1876 1,000; 1,966,000 7 |A. & O. are Oct. 1, 1 | 
eng é Corning—lst mort., 8. f. 1 p.c..c} 57 | 1875 | 100&ce. 880,000 7 - & N.|N.Y. Farmers’ L. & T.Co.| Nov. 15, 1906 | 
iinet eae nditbineadiebn-aeehed c; .... | 1879 | 1,000 600,00¢ 5 .& 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
acuse rio d New York—1st mort............ Bes 1883 1,000 | 900,000 6 J. & D. "None paid. 1933 
2d morta... fica (for $500,000).......... re: occ) BES once Nil. 6 ES: LY Beem: 1983 


























The annual report for ’87 wasin CHRONICLE V. 46, p. 648, 651. Earn’sof 
the whoie system includ’g 8S. lines, in’87 and ’86,were as below given: 











CI, ncncndisectescseessoneoes ee 7,930,162 
Operating expenses.... staan wexouien mate a 514, 655 22, 712, 198 
Earnings over panny expenges..... $13,285 283,226 226 $15,217,963 
Rentals received............ pnbjunanset 560, 691 __574, 1,691 
Total surplus.............. oe coceceoe eens $15.79 Ley 2,654 
Rentals dm keiniebeuniniinn i euehniiaddataikian $1,867,165 * 9 
Taxes .........-2-. eee ccweeccnccccccccccece 888,622 1702 2'263 
$2,755,787 $2, 933,904 
SPRINMSO WEBNS 2. hccc0cc4c cocesoce+eececes $11,088, 129 $12,858,750 


—(V.46, p.76, 201, 539, 648, 650, 651,771; V. 47, p. 69, 344, £73, 776.) 


Southern Pacific of Arizona,—This is the coumeetns line of the 
Bouth. Pacitic of Cal., exten 7 ps Yuma to N. Mexico bound 384 
miles. The stock is $19, 995, The bonds consist of Series A $6,000, - 
000, due 1909, and Series B, $4,000, 000, due 1910. Operated under lease 
to Southern Pacific Oo., the lessee paying all charges and also 12 per cent 
of —_ net profits of the whole Southern Pacific system. 

In 1887 gross earnings Were $1,756,519; net, $702,787. In 1886, 
gross, ‘BL 525,221; net, BOAT 992. (V. 44, p. 370.) 


Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 m.; Carnadero Junction to Templeton, 139 m; and 
leased line, Castroville ‘June. to Monterey, 15 m.; Santa Cruz RR., 26 m.; x 
Hillsdale to Almaden, 8 m.; total in North’n Divis’ n, 288 m.;—the South'n 
Division, Huron via Goshen to Colorado Riv., 529 m.; Los Angeles via 
Wilmington to 3an Pedro, 25 m.; total South. Div., 554 m.; total South. 
Pac. in Cal.,842m. The Colorado Div. of 242 m. is leased and operated 
by the Atl. & Pac. Railroad. 


ORGAN ANIZATION, &cC.—The Southern Pacific was a consolidation Oct. 12 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacitic Company on the basis 
of lessees paying all charges, and giving to this company 261, per cent 
of the unnual net profits of the whole 8. P. system. In October. 
1884, leased (and virtually sold) to the A. & P. the 242 miles of road 
extending from the western terminus of the A. & P.to Mojave, and 
right of way over the balance of the line to San Francisco, at a fixed 
rental. (See V. 40, p, 594.) 

STOCK AND BONDs.—The authorized stock is $90,000,000, of which 
5,994,800 is issued and held Ke -yog by the Sout :. Pacitic Oompa any. 
© bonds above are in ome 4 , B, C, D, E and F, of which A included 

$15,000,000 and B, C, D and E seach ,000 ,000, the balance be ing in 
series F; the bonds are issued at the rate of $40,900 per mile on 
road and lands, except the Sor Di vision, which is bonded at $30,- 
000 per mile. The series A,B,C and D maturein 1905-6, the serios E 
and Fin 1912. The bonds are a mevtenae on the lands, and as Dp 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. The new 
mort age for $ 38,000,000 is dated Aug. 25, 1888, to cover old line and 
new roads acquired. Bee VY. 47. p. 490. 


LAND GRANT.—The, land grant was 12,840 acres per mile, and p 
of sales go toretire bonds. The total lands unsold Dee. 31, 87, were esti- 
mated at 7,500,000 acres, but a large proportion of the lands is barren 
and useleés for agricultural 35,b48. lam nn ee. In ’87 the Eriy 
were 777,000 he for $1,935 redeemed, $871, 
land notes outstanding Dec. 3 1, 1837, re cork 17 75. 

In’37 gross earn’s of North. Div.were $1,727,245; net $782,445. In ’87 
gross earnings of Southern Division were $3,885,483; net, $1,268,657. 

In - gross go ot both divisions were $4,943,955; net, $1,879,939. 


esiteanie Pacific of New Mexico.—Road extends from Ari- 
sona State Line to the Rio Grande at El Paso, Texas, 171 miles. Oper- | ° 
ated under leszse to Southern Pacific Company, the lessee paying all 
oom = 4 r —. of net profits of the whole So. Pacific 
syste tock, $6,888,8C Gross earnings in 1886, $667,196; net, 
10, T31; in 138 7, grose $735, 736; net, $313,408. (V. 44, p. 370.) 


Southwestern (Ga.)—Owns Macon, Ga.,to Eufaula, 144 m., and 
pranches 189 m.; the ak one 6 being from F’t Valley to Columbus, 71 m. 
Leased in enter Aug. , 1869, to the Central RR. of Georgia, which 
assumes ties and guarantees Lh cent on “the stock, but 8 
per cent is to be paid if 10 per cent is paid on Central stock. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles, and branches, 37 miles; total, 81 miles. Opened Agen} 1, 1873, 
and leased yearly to Penns lvania RR.. which operetes it a pay- 
net ee a. rent Penn. RR. owns "$704,850 of stock and 

















000 o In 1887 om soning? were $814,437; net, 
earnings, giao 750, surplus over fixed OLSo, te a $3007 dividends 

(10 per cent), $90,903. in 1886 gross, $756,1 1330. 
Spuayten Duyvil & Port Morris.—Road is em se and 


the New wis Central & ‘Hudson ¥ with the A York & em. 


1886. 1887.- |. 
4, ee a7 a 5,576°04 miles. 


roceeds | $454, 





Leased to New York Central November 1, Pi till Dec. 31, 1970. 
Rental is 8 per cent on capital stock of $989,000 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 
acres coal lands. In May, 1884, this road was leased to the Penn. & N. Y. 
Canal & RR. Co. for fifty years; rental, $40,000 per annum. 


Staten Island.—Clifton to Tottenville, 13 miles. Capital stoo k 
originally $210,000, par $15 per share, but being bought by company 
for $65 a share this is now taken as par value, and whole amount as 
£910,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
J=zly 31, 1884, at $80,600 per annum. Dividends in 1885-86 and in 
1886-87 6 per cent 0a $65 shares. 


Staten Island Rapid Transit BR.—The line of road is around 
the Staten Island shore, east and north sides, from Vanderbilt Landin 

unction with the 8. I. Railway) ‘¢ a point opposite Elizabethport, 

. It has a 99 years’ lease of the S. [. Railway and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George 
by means of a bridge over the Kills at Elizabethport. The bridge 
was completed in June, 1882. The B. & O. guaran the 2d mort. 
bonds of this Co., and owns a majority -y its stock of $500,000. The 
income bon is are held by the B. & O. and S. I. R. T. Cos., one-half each, 
From Oct. 1 to Nov. 30 in 1888 (2 months) gross earnings were 
$113,756, against $113,958 in 1887; net, $10,550, against $24,841. 
In year ending Se Sopremben 30, 1887, gross earnings of ferries and raile- 
road were $342, net, $223, 857; ey over interest, taxes, ren- 
tals, &c., $252. pee annual report, v.4 -101. (V. 44, p. 495: V. 45, 
p. 212, 643, 696; V. 46, p. 101, 102, 610, 803; V. 47, p. 140, 161, 803.) 


Stockton & gl Pa ey Te te mo to Milton and Peters to 
Oakdale,Cal., 49 mil Leased to Central Pacific Railroad Company for 
a eo from :~ anuary ae 1875. By the terms of the lease the les- 

grees to pay principa and interest of the bonds. Capital stock, 
$234. 500. In 1887, gross, $118,637; net, $55,240. 


Suburban Rapid Transit.—This company has built a bridge 
across the ag: ver, N. Y. City, and is in operation to 161st Streets, 
N lg miles. The line as laid out is 14°90 miles long. Little informa- 
tion has yet been obtainable concerning its finances. In July, 1886 
the Manhattan Elevated stockholders were offered the privilege ot 
taking its stock and bonds as fvilows: Each 100 shares of Manhattan 
entitled to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond. 
In year ending Sept. 30, 1837, -~s ‘earnings were $43, 244; deficit 
under operating expenses, $19,254. Samuel R. Filley, President, N. Y. 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile The wae L rated by the Northern Central 

under contract. Penn. RR. owns $2. .100 stock and $500,000 bonds. 

In 1887 gross earnings were $1, 358, ‘B14: net, $128,260; surplus over 
interest, $45,310; deticit under Lykens. Valley deticit, $55,051. In 
1888 gross, $1, 442, 671; net, $203,692.—(V. 46, p. 173, 228.) 


Sunbury Hazleton & eee e Staak $1,000,000 to en ye 
Pa., 43 miles. Foreclosed March, 1878. 8 wnhed 
by the Penn. Railroad, which pays net earnings a8 as rental. Sink. isee 
for lst mort. draws $5,000 yearly at par. 3; divide 

699; net, $221, 024; surplus over charges, 77, 725: a eas oa 
per cent), "$50,000. 5. N. "DuBarry, President, Philadelphia 


Sunbury & Lewistown.—Selinsgro Junction to Lewistown 
— RH, . 








Pa., for 99 Be from J aly 1 1876, 1 to Pennsylvania 
RR. for interest in net earnings, which in 1884 were 73105. 
855; i. 1885, on a8 268. in 1886, ‘$123,536. § in 1887, $158,709. 


Suspension Bridge & Erie J wpetion.— mae B 
to Ni ome ra Falls + Ae Bridge, 23 miles; Lock. & Buff. 
leased, 14 miles; total o miles. Road opened January, 1871. 
tt tp leased to New York @ Erle & Western Railroad Co. at 30 per cent 

ig ap ay are ran than interest on 
bois, $7 0,000 per 


uffalo Junction 
RE. 


teed to be n 
38 to lessees ay rs87-88. $10,394. Les- 
sees OWN aii sadam ¢ oneane mt 297 shares. 


racuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
an oy, N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$50,000—par $100. Dafault was made on coupons due Jan , 1889, and 
foreclosure proceedings are ia progress. In yearending Se t. 30, 1887, 
gross earnings were $11.196; net, $2, —, deficit under interest, 

4, 1.558. In 1837-8, gross, $15,782; net, $4,27 


+) se Binghamton & a <i ay - from a: 
_ és to Binghampton N. Y. 3 81 Chartered a t aoek 
ned Oct. 1 8, 1854; “toveciened and d'reorganizod. ApER 
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amton and 
30. 1857, and ocatroied by niawels Lackawanna & W 
ending Sept. 30, ye hen earnings were $908,084; net, tase 194; 
surplus over 9 4 hej cent ae $33, mag nst $109,048 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































Bonds—Princt- 
DESCRIPTION. Miles | Date | Size, or ie INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where ho and by} Stocks— 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Ferre Haute & Indianapotis—Stock ($1,988,150)....; 114] ...- $50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co} Feb. 1, 1889 
ist mort. (provided for by consol. mort.)......c&r} 114 | 1873 | 1,000 7 A. & O. do do April, 1893 
Consol. mortgage for $2,200,000 ............------ 114} 1885; 1,000 5 J. & J. do do July 1, 1925 
Terre Hax'e & Logansport.—Stock......-..-- | OEE BBE | secs 50 — PES HE ee SN Bs, ee: 8 
1st morigage, guar. by Terre Haute & Ind’napolis} 93 | 1879); 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
Ist M.,on Logans toSouth Bend (2d on 93 m.), guar. 6 1883 | 1,000 6 J. & J. do do an. 1, 19 
Ferre Hauie & Peoria—1st mortgage, gold .......... 173 | 1887 | 1,000 5 g. |M. & 8.| N. Y., Union Tr. Co. | Mar. 1, 1937 
Texas Ceniral—1st mortgage, gold ............-----. 177 | 1879 |; 1,000 7 g. .& N.| Last paid Nov.,’84. | Nov.1, 1909 
. E. Div., mort., gold (2d on 177 miles).......... 5 1881} 1,000 7g.|M.&WN,| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)...............-.------ 228 | 1884 1,000 6 M. & N. None paid. Nov. 1, 1934 
exas & N. Orleans of ’74—1st mortg.land gr.,coup; 105 | 1875 | 1,000 7 EF. & A.|N.Y.,S9.Pac., 23 Broad.| Aug. 1, 1906 
Sabine Division, 1st mortgage, gold........ ice 104 | 1882; 1,000 6 g. |M. & 8S. do do March 1, 1912 
Debentures ........ ......-- SC TELS -... | 1883 100 6 J. & J. do do 1893 
fexas & Pacific—New stock, $50,000,000. ........... LMT 1 cee 100 onus i. a een as ee 
lst mortgage, gold, —-. (Eastern Div.).......... 524 | 1875 | 1,000 6 g. |M. & 8.|N.Y.,Mer’leTr.Co.& Phil| March 1, 1905 
1st consol. mort. for $25,000,000, gold......... e*|/1,487 | 1888 | 1,000 5 g. |J. & D. 0 o June 1, 2000 
2d consol. M., income, non-cum. ($25,000,000), g.c*|1,487 | 1888 ’ 5g. |Marchl|  — .cccce-cee Dec. 1, 2000 
Tioga RR.—1st mortgage, due 1882 and extended . 54 | 1852 eee 5 M. & N.|Phil.,Newbold Sons &Co} Nov. 1, 1915 
Consolidated mortgage. .........cc-ccccccccccccces 54 | 1876 eee 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
i i ERLE LLL. |: ATT E 20 | 1875 cone 7 A. & O. ——-r ace ~ ee Oct. 1, 1908 
Elmira State Line Railroad mortgage............. 7 | 1875 coos 7 A. & O. do 0 ct. 1, 1905 
Yoledo Ann Arbor d& N. Michigan—Stock....-...... ont SE one 100 ntinn im ee ee EB 
1st mort., South. Div. (T. A. A. & G. T.)........... 61 | 1881; 1,000 6g. |J. & J.|N.Y.,Fapmers L.&Tr.Co| Jan. 1, 1921 
1st mort., gold, Ann Arbor to St. Louis, Mich..... 106 | 1884 ,000 ( 6g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
lst M. T. A. A. & Mt. Pleasant R’;, gold........ c* 20 | 1886; 1,000 400,000 6 g. |(M. & S,|N.Y., Amer. L. & Tr. Co.| *ept. 1, 1916 
Ist M., Tol. A. A. & Cadillac Ry., gold........... e*| 62111836; 1,000 1,260,000 6 g. |M. & S8.|N.Y., Office, 150 B’way.|March 1, 1917 
Toledo & Ohio Oentral—1st mort. gold, interest guar| 196 | 188 1,000 | 3,000,000 5 g. J. & J.|N. Y., Central Trust Co.} July 1. 1935 
Car trusts, Series 1, 2 amd 3. ........-200-.-ceencee cose [O0,4 98] «vee 709,000| 6&7 -, . eee By installm’ts. 
Toledo & Ohio Cent, Kxtens.—Mar. Col. & Nor. Lst M. 45 | 1885 |§100 &ce. 650,000 6 g. |M. & N.|N.Y., Farm. L. & Tr.Co.} May 1, 1915 
CR I IIE ca 2 octhios aeons nabenben ned c*| .... | 1888 | 1,000 (?) 5 g. |M. & N.|N.Y., Am. Lin & Tr. Co.! Nov. 1, 1938 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*| 230 | 1887 | 1,000 4,500,000 4g.\J. & J. New York. July 1, 1917 
Scrip for coupons in 1888 (payable at will)..... aie tenn oe woes 135,000 4 April. do April 1, 1893 




















the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn. 
ings. Stock is $1,325,000 (par $100), of which N. Y. Cent. & Hud. R 
Owns $662,600, besides $113,000 7 per cent bonds. In 1884-85 gross 
earnings were $671,690: net, $163,611; rental, $223,897; taxes, $10,- 
559; deficit to lessee, $70,844. 


Syracuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under presentnamein 1883. The West Shore acquired 
control of the property. Stock. $404,600—par, $100. In year ending 
Sept. 30, 1887, gross earnings were $98,941; net, $9,540; deficit, $44,461. 


Tenuessee Midland.—Owns Memphis to Jackson, Tenn, 86 miles. 
Extension, 50 miles, to Tennessee River in progress. 


Terre Haute & Indianapolis.—Owns from Indianapolis to Dli- 
nois State Line, 79 m., with coal branches, 35 m.; total, 114 m. The ro 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to Cincinnati Hamilton & Dayton, but pledged by H. 8. Ives as 
security for loans and payment of notes, and matter is now in liti- 
gation. In 1885-6 gross earnings $1.053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. Dividends since 1876 h»ve been: 
In 1877, 6 per cent; from 1878 to 1884, inclusive, 8; from 1885 to date 
at the rate of 6 percent per annum. No information received since 
1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321.) 


Terre Haute & Logansport.—Owns from South Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles 
Total operated, 142 miles. Formerly Logansp. Crawfordsv. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds guaranteed by that company. Rental in 1885-86, 
$119,759; loss to lessee, $89,482. No late information. 


Terre Haute & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles, of which 144 miles are owned. Formed in 
Jan., 1887, as successor of the Ill. Midland, sold in foreclosure Sept. 30, 
1886. That road embraced | consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. Stock, $2,160,000 
pref. and $3,240,000 com.; par $100. The bonds were issued to pay off 
receiver’s certificates and to furnish money for steel rails, equipments, 
&e. Gross earnings in 1887-88, $313,630. (V. 44, p. 184, 495.) 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany. Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
sompany it is operated; but accounts are kept separate. The authorized 
stock is #1,000,000; total issued, $200,265, of which H, & T. C. holds, 





the income bondholders may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) 

Range of stock prices since May 9, 1888, of new stock, have been: 
In 1888, 1873@26%; in 1889 to Jan. 18, 20%@23. 

In 1885 the gross earnings were $5,826,401. and the net, $1,095,619. 
In 1886, gross earnings were $6,042,305; in 1887, $6.183,769. (V. 
V. 45, p. 240, 303, 401, 614, 643, 821; V. 46, p. 134, 171, 321, 539, 
610, 621, 693, 819; V. 47, p. 82,83, 344, 532, 690.) 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of whichis leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa.,12 miles. Controlled by N. Y. L. E. & W. In 1887 gross 
earnings were $363,944; net, $127,851; surplus over interest, rentals, 
&o., $57,845. The stock is $391,200 common and $189,700 preferred: 


par $50. 


Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone Quarry, 10 m.; leases Tol. Sag. & Mackinac, East 
Saginaw to Durand on Det. Gr. Hav. & Mil., 40 m.; total, 285 m. In 
December, ’87, the connecting road to Muskegon was opened. Capital 
stock is $5,300,000; par $100; car trust debt, $92,364. The first mortg. 
of ’81 covers the South. Div., formerly called the Tol. A. A. & Gd. Trun 
RR., and the mortg. of ’84 covers road between Ann Arbor and St. Louis, 
Mich. A full statement on May 26, ’38, to N. Y. Stock Exchange was in 
V. 46, p. 772. The annual report for ’87 was in V. 46, p. 537; 
earn’s being $535,753; net, $193,147; surp. over int., $8,347. 
M. Ashley, Pres’t, 150 Broadway, N. Y. 
771, 382, 442, 473.) 


Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., including 
5 m. leased; total owned, 197 m. Leases also: Curning to Jacksonville, 
12 m. Glouster to Carrington, 11 m.; total leased, 40 m.; 
operated, 237 m. This company was formed after sale in fore- 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,750,000; common, $1,592,000; par both $100. The pre- 
ferred is entitled to 5 per cent non-cumulative, then common to 2 per 
cent, then preferred to 2 per cent, after which both share equally. The 
first mortgage is for $5,000,000, but no more than $3,000,000 can 
be issued except by consent of three-fourths of the present bondhold- 
ers. Pref. stock issued in 1888 was for terminals, etc. The bonds have 
their interest guaranteed by the Col. & Hocking Valley RR. Co. and the 
stock of Col. & H. V. Co. was givenin exchange for Lol. & O. C. stock 
onterms noted in V. 40, p. 597. An increase in stock in the amount of 
$257,000 is proposed to meet claim arising out of reorganization. 

From July 1, 1888, to Nov. 30, 1888 (5 months), gross sarnings were 

$549,151, against $501,185 in 1887: net, $178,615, against $182,434. 

‘ Py” fe ends June 30; report for 1837-88 was in CHRONICLE, V. 
» DP. . 


gross 
James 
(V. 45, p. 768; V. 46, p. 537, 


RESOURCES OF THE YEAR. 





$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and roa’ was to be sold June 29, 1887, but delayed by an ap- 
In 1887, gross, $231,522; deficit under operating expenses and 


al. 


xes, $32,132. (V.44, p. 495.) : 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
= River), 104 miles; and Sabine City to Rockland, 104 miles; 
! on Southern Pacific system, 

together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacitic. In addition to 
: From Jan. 1 to 
Nov. 30, in 1888 (11 months’, gross earnings were $1,312,270, against 


tal 208 miles. Belongs to the Huntin 


above bonds, there are $462,663 Texas School bonds. 
$1,148,438 in 1887; net, $331,286, against $324,963 


Gross earnings in 1887 were $1,267,563 ; net, $56: 353. C. P. Hunt- 


ington, President, New York. 


Texas & Pacific.—Road owned as follows: Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. 

[n 1888 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, p. 101, without having the Court confirm the sale in 
foreclosure made iv Nov., 1887; andon Oct. 30, 1888, an order was 
made discharging Gov. Brown as receive", he afterward taking the 
presidency of the company. 

A Land Trust was formed, and its stock issued to holders of the land 
scrip and the income land mortgage bonds, and the certificates of 
$10,369,410 are listed at New York Stock Exchange. (See Y. 47, p. 83.) 
‘These are in the SUPPLEMENT under the title Texas Pacific Land Trust 
in ‘‘ Miscellaneous Companies.” ; 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 





. 1887-8. 1886-7. 
Be RII, cc ccecccdacdbennns ay Ser eae $3° 0,828 $232,804 
Increase of unfunded debt.................... 10,228 416,558 
Reorganization committee..................-.. mee. eebeoege 
We tccoccedtcecesotes ee a ee rT $371,291 $705,362 

DISPOSITION OF RESOURCES. 

1887-8. 1886-7. 
Interest on funded debt..... ep ee ee $150,000 $150,0C0 
ne MO, nos cndnnccdtbadebecetbes 97 12,217 
Construction .......... a ee Fa hae 31,123 22,341 
ERIN. . coc cecccsacocescenenges et See ae 124,491 492,750 
en ERR TAPE 35,628 23,068 
Interest on floating debt, &c.............00-e0. 16,070 4,986 
Total.... eeaeeeee erence See eeesenaeeeasece eeeceee $371,291 $705,363 


—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626) 

Toledo & Ohio Central Extension.—(See Map )—This compa- 
pany secured control in 1888 of Marietta Columbus & Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to stewart, 4 miles. Extension in 
progress from Joy to a connection with the Toledo & Ohio Central at 
Newton, 15 miles. Total mileage will be 60 miles. Consolidated mort- 
gage issued for above extension and for equipment, and $650,000 held 
in escrow to pay off the M. C. & N. 1st mortgage at maturity. 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Iil., 220 miles; branch, La Harpe to [owa, LIl1., 10 miles; 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total opennteds 
247 miles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mort 

(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) v. a5, 
p. 242. In consequence of the Chatsworth accident in August, 1887, 
the company was obliged to fund the January and July coupons 
in 1888, paying $5 per coupon in cash and funding the balance in 4 
per cent scrip certificates, (interest payable April 1), due April 1, 1893, 





of Philadelphia; of second mortgage of 1888 Mercantila Trust Co. of 
N.Y. Unless full interest is paid on income bonds after March 1, 1392, 


but redeemahle at option of the company. In year ending June 30, 
1888, gross income was $948,524; net, $199.0%4.—(V. 45, p. 232, 242, 
573; V. 46, p. 539, 669, 771, 772; V.47, p. 42, E27.) 
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Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to 
East st. Louis, 451 m. Up to Sept., ’&8, the road had been made stand- 
ard gauge from Toledo to Charleston, Ill., 319 m., having connection 
there wi h St. Louis over the Indianap. &St. L. Road. This Co.was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 

The presént common stock and the first mortgage bonds were issued 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., and $4,000 per mile of said mortgage 
bonds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power ; the bonds may be paid off at. 105 on notice. Provision bas been 
made for interest till 1889, or longer should construction not be finished 
and earnings be insuflicient. All the securities are yet held in trust ex- 
cept $4,805,000 pref. stock and $4,000,000 common stock and such 
proportion of the bonds as have not yet been used in connection with 
the work of construction. Absiract of mortgage (Am. Loan & Trust Co. 
of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. (V. 46, p. 
77, 819; V. 47, p. 188, 344.) 


Toledo Saginaw & Muskegon.—From Muskegon to Ashley, 
Mich., 96 m,, connecting with the Toledo Ann Arbor & N. Mich. In’88 
passed under the control of the Grand Trunk of Canada, and above tds 
were issued haying atrafiic guar. from that road and the Chicago & 
Grand Trunk.—(\V. 45, p. 768; V. 47, p. 161.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
W. Y., 60 miles. Stock $587,100. Mr. Bird W. Spencer was appointed 
receiver in 1884 and suit against N. Y. L. E. & W. is pending in Court 
of Appeals; won by Receiver in Supreme Court at General Term. 
Gross earnings in 1887-88, $17,381; deficit, $1,153. (V. 44, p. 768.) 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 53 m.; total,99m. This Co. was leased to the Pennsylvania 
RR. for 50 years in ’82 at $112,400 per annum. The bonds have a sink- 
ing fund of $10,000 per year if they can be purchased at or below par. 
All stock and bonds are owned by the Penn. RR. Dividends of 5 per 
cent are paid yearly. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; 
total 78 wiles. Stock $1,152,100; par $!00. There is also a $50,000 7 per 
cent real estate mort. In year ending Sept. 30,’87, the gross earns. were 

353,535; net earns., $130,711: surplus over interest, taxes, etc., 

68,963. In 1687-88, gross, $359,786; net, $93,522; surplus over 
charges, $32,657. Thos. Cornell is Pres’t, Rondout, N.Y. (V.46,p. 669.) 


United New Jersey Railroad & Canal Co,—LINES of RoaD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated,467 miles. Delaware & Raritan Canal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, besides in- 
terest on bonds. The smaller leased roads were taken with their several 
contracts. The lease has not been directly profitable in cash receipts te 
the Penn. RR., and the net loss in 1879 was $939,889; in 1880, $1,035,- 
308; in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227,- 
991; but the connection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinking funds Dec. 
31, 1857, held securities of par value of $4,464,100, and cash, $70,151. 


Union Pacific HRailway.—(See Map.)—LINES OF ROAD.— Main 
fine—Council Blaifis to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,824 miles: controlled 
and operated in the Union Pacfic system January, 1888—Omaha & 
Repub. Valley RR., 470 in.; Colorado Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 58 m. are leased to Mon- 
tana Union RR. ; Lawrence & Emporia RR., 31 (leased—not operated); 
Junction City & Ft. Kearney, 88; Solomon RR., 57; Salina & Southw’n, 
35; Kan. Cen., 167; Den. & Boulder Valley., 27; Oregon Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacific, 325; Salt Lake & Western, 57; Georgetown Breckenridge & Lead- 
ville, 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Bould- 
er, 27 miles; Laramie No. Park & Pac., 14 miles; Salina Lincoln & West- 
ern, 73 miles; Cheyenne & Northern, 123 miles; Oakley & Colby, 22 
mniles; total thus controlled, 3,029 miles, of which only 2,940 are oper- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ame INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par outstanding |B4te per] When | Where 5 fmm and by) Stocks—Last 
on first page of tables. Road.| Bonds| Value. 8| Cent. |Payable om. Dividend. 
Toledo St. L. dé Kansas City—Stock................-- a | sea, $100 |$12,250,000 onne ‘it. t ° ohbendes esashead 
Pref. 4 per ct. coupon stock, non-cumulative..... ee 3 eee 100 4,805,000 4 SS 2) * Bee, ea ae ‘ 
ist mortgage, gold (redeemable at 105).... ...-. e*;} 451 | 1886; 1,000 9,000,000 6g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
Toledo Sag. & Muskegon—1st M.,g.,$17,000p.m.c*&r| 96 | 1888 | ors 1,734,000 5 J. & J. New York City. July 1,1918 
Tonawanda Valley é Cuba—l1st mort. ($500,000).. 60 | 1881 1,000 500,000 6 M. & 8.| Last paid, March, 1884/| Sept. 1, 1932 
é Clearfield—Stock, 5 p. c. rental, Penn. RR. (Cj eo 50 1,000,000 249 |J. & D.| Phila., 233 South 4th. |Dec. 30, 1888 
Ist mort ($100,000 cumulative), sinking fund. fr, .... | 1882} 1,000 1,000,000 5 J. & J. Philadelphia. Jan. 1, 1912 
Ulster é€ Delaware—1st mortgage.... ....--......-- c| 74} 1875 | 1,000 200, 7 J. & J.;Rondout, Co.’s Office.; July 1, 1905 
2d mortgage income bonds.... ...........-..-..-- ec} 74) 1875 | 500 &c.| 1,342,600 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Co’s.—Stock, 10 p. c., gu.) 467) .... 100 | 21,240,400 24g | Q.—J. |Phila. and N. Y. Offices.| Jan. 10, 1889 
EE OTE LAT ALLL EEL DD LLL LAL A IIE ..-. | 1883; 1,000 1,824,000 4 F. & A.| Philadelphia Office. _ Feb. 1, 1923 
General mortg., gold and currency............... 238°} 1873 | 1,000 5,669,000 6 g. |M. & 8. _ do do Mech. 1, 1901 
Duitea Co.’s mort., s. fund $40,000, not dr’n....r) .... | 1871 ,0 2,000,000 6 A. & O.|/Phila., Pennsylv’a RR.| Oct. 1, 1894 
) sterling M ,s. fd. $36,920, notdr’n.| .... | 1871 | £200 1,846,000 6 g. |M. & 8./Lond.,J.S.Morgan &Co.| Mch. 1, 1894 
do do 8. fa. $36,000, not dr’n .| .... | 1871 200 1,800,000 6g. |M.& 8. do do Mech. 1, 1894 
do Rin cnatne: qumieeeiimitines r| .... | 1878 | $1,000 841,000 6 g. |M. & S./|Phila., Penn. RR. Office.| Sept. 1, 1908 
Joint Co.’s plain bonds, to be replaced by 48. ....| .... | 1854] 1,000 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do . nsol. M., to be replaced by 48. e&r| .... | 1862 | 100 &e.| 5,000,000 6 M. & N.| Philadelphia, Office. | Nov. 1, 1889 
do New 4 per cents for $6,C00,000...... .... | 1889 sees (2) eens oe, re) eee eee ee 
nL, « ..snssenéedsaneentieesdovoncess 4,764 | .... 100 | 60,868,500 1% | Q—J. |N.Y., Un. Trust, & Bost.; April1, 1 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9} 1,000 | 27,147,000 6g. \J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)..../1,038 |1866-9} 1,000 | 27,236,512 6 J. & J.|U.8. Treas., at maturity. to 1899 
3d do on road (2d on land), sink. fund.c&r| 1,038 | 1874 iaaiien 3,920,000 8 M. & 8.|N.Y,Un. Trust, & Bost.|; Sept. 1, 1893 
Land grant bonds, not drawn. ..............---.-- .... |1867-9} 1,000 66,000; 7 A. & O. do do April 1, 1889 
Omaha bridge bds, (s.f.,—surrender optional).c*&r| .... | 1871 £200 1,293,000 8 g. |A. & O./London & N. Y., Un. Tr.| April 1, 1896 
do do renewal (s.f. not drawn)......... c| .... | 1835 | 1,000 28,000 5 g. |A. & O.|N. Y., Union Trust Co ct. 1, 1915 
Collatera) Trust bonds, drawn at 105.. ,......... ---- | 1879 | 1,000 4,197,000 6 J. & J. do do July 1, 1908 
Collateral trust ponds ot 1883, gold, sink. fund..| .... | 1883 ,000 5,317,000 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 
pane bds.,Ser. A&B, 1,9 paid yearly, not dr’n.c*| .... | 1887 | 1,000 1,289,000 5 ---- |N.Y., Un. Trust, & Bost.) 1-10 yearly 
&an.P.,cons.M.for $30,000,000,Lgr.,g.,not dr’n.c*| 673 | 1879 | 1,000 | 12,978,000 6 g. |M. & N.| N. Y.,40 Wall Street. May 1, 1919 
do ist M., Eastern Div., $16,000 p.m....| 140 | 1865 ‘ 2,240,000 6g. \F. & A. do do Aug. 1, 1895 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, esti’aated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacifie was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
paren of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1887, this sink. fund inve 
in U. 8. bonds (par value) was $6,273,650, and the premium paid on 
bonds and cash uninvested was $1,620,154; total, $7,893,804. 


STOCK ANv Bonps.--The capital stock issued and outstanding is 
See.008. 200, having been increased about $10,000,000 since the consoli- 

ation in 1880. Dividends after 1879 were as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in L584, 349; none since. 

The yearly ae in prices of the stock has been—In 1880, 800113%; 
in 1881, 105144@131%; in 1882, 9844@119%; in 1883, 7016@104%; in 
1884, 28@8452: in 1885, 41@62%; in 1886. 44144@68 4; in 1887, 44@63%; 
in 1888, 48@661; in 1889 to Jan. 18, inclusive, 6319@651s. 

There are $18,000 Leavenw’th branch 7 per cent bonds due Jan., ’96, 
and $8,009 Den. Pac. bonds. 

Of the Union Pacitic collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican bbw ng RR., 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
ern Railroad, $2,326,000; total, $5,387,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valle 
RR. $668,000; Omaha & Repub. Valley Railway, $2,108,000; Ut 
Southern RR. extension $91,000; total, $6,403,000. 

The Kan. Pac. consol. mort. covers the road from Kansas City to Den- 
ver, and branch, 673 miles, subject to the divisional bouds (to retire 
which sufficient bonds are held) and the U. 8. lien. It is a first lien on 
797,000 acres of land, valued at $3,600,500 (subject only as to a part 
of this to $8,000 Den. Pac. bonds), and the securities named be'ow, and 
a second lien on Den. Ex. lands, 3,566,536 acres, valued at $6,670,879. 

The outstanding bonds of Kansas Pacific above are given !ess the 
amounts of each class held by the trustees of the consol. mort. Thecon 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1888, the following bonds or the Kansas; Pacific, m 
$6,799,150 in all, viz.: Leavenworth Branch, $582,000 income (unsub- 
ordinated) bonds. $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051, . They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

f the Kan. Pac. morts. that on the East. Div. covers the first 140 m. 
west of the Mo. River, that on the Middle Div. the 253 m. folluwing and 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) 
The Deny. Exten. mortgage has a sinking fund of $100,000 yearly, from 
July 1, 1880, to July 1, 1889, and then of $255,000 till July 1, 1599. 


LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal ot the land grant bonds, and after 
that to the sinking fund moxsgnge 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the consol. mortg On 
Dec. 31 ’87, the company had in cash from the Un. Pacific grant the sum 
of $5,923,485, and in land contracts (with accrued interest), $7,922,- 


. : 984; which sums are applicable first to the payment of the land nt 
ated. Total operated in the U. P. system Jan. 1, 1883, 4,764 miles. bonds, and then to the 7 ment of the 8 per cont sinking fund bonds due 
The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. | in 1893. On Jan 1, 1888 the U. Pac. lands unsold were 3,120,355 


Joseph & Grand Island (447 miles), though leased respec'ively by the 
Oregon Short Line and the Union Pacitic, are not incbuded In above 
mileage, each having an indeperdent management. 





acres, estimated at $2,310,355; the K. P. lands unsold, 3,365,586 acres, 
estimated at $10,171,379. 
The sales in 1885, 1886 and 1887 were as follows: 


The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific | , Union Pacific— 1885. 1886. 1887. 
for twenty-five years from 1885 and not included in the mileage oper- | Acres sold (net)....... .-.... ore 743,704 146,189 51,352 
ated by Union Pacific. The U.P. also has large interests in the Utah | Amount..........2...... --s+-s0 $1,223.227 $178,326 $74,123 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan Alma | 4Verage price on gross sales... $1 65 $1 22 $1 44 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montaua Union, 73| , Kan. Paciiic— . 
m.; Montana, 19 m.; Utah & Nevada, 37 miles; South Park & Leadville | ACTOS 801d............- ---+--20-- 690,294 225,623 522,512 
Short Line, 8 m., Ogden & Syracuse,6m. Total of all lines which are | AMOuDt............-.-..-----0- $2,817,159 $1,019,122 $2,514,642 
operated separately, 2,236 miles. Av. price (discounts deducted) .. $1 08 $4 63 4 93 

In 1886 a lease of the Oregon Railway & Navigation Company to the | Total acres sold................. _ 1,433,999 371,819 73,864 
Oregon Short Line, guaranteed by Union Pacific was negotiated. OUNE..... 222.20. ceee-seecseee $4,040,386 $1,228,225 $2,588,76¢ 
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DESCRIPTION. settee antes, Wilts dea INTEREST OR DIVIDENDS. Bonde—vrne 
z Amount ’ Dua, 
For mnntion of column headings, &c., see notes} of of Par Rate per} When |Where Payable, and by 
_ n first page of tables. Road.|Bonds.| Value. Outstanding Cent. |Payable, Sao. Dividend. 
Unicorn Pacific—( Continued )— 
Kansas Pac., lst M., Middle Div.,$16,000 p.m., g.| 253 | 1866 | $1,000 ; $4,063,000 6 g. |\J. & D.| New York, Un. [r. Co. | June 1, 1896 
do 24 M.(to U.S.Gov. )on 394m.W. Mo.R.| 394 |1865-7|  .... 6,303,000 6 er CE goes ce 1895 to’97 
Go lstM. Season Ex.,l.g.,2,568,586 acs.c‘&r| 245 | 1869] 1,000 6,038,000 6 g. |M. & N./N. Y., Lond. & Frankf’t.| May 1, 1899 
do Income bds, 3d M.on 427 miles, coup.| 427 | 1866; 540 &e. 85,900 7 M. & 8.AN. Y., ’ Bk. of Commerce} July 1, 1916 
U. Pac. Lin. & Col.—\st m., g., gu. ($20,000 p. m.)c*} 220 | 1883; 1,000 4,503,000 | 5g. |A. & O. New York & Boston. Apr. 1, 1918 
Vian I 0 cnncemnagerennsenh<sbenenseeouhe .—l( hl rr 100 4,225,000 1 Q.--J. | New York, 40 Wall St. | Oct., 1384, 
lst mortgage, gold, Ogden to Salt Lake......-..- 3614; 1870 000 1,000,000 6g.iJ. & J. do do Jan. 1, 1 
Utah So, gen. m.,8. Laketo Juab (for $1,950 600). 105 | 1879 | 1,000 950,000 7 te & d. do do July 1, 1909 
Utah Sou . Exten., lst M.. Iuab to Friseo.......| i38 | 187 1,000 950,000 7 J. & J. do do July 1, 1909 
Utah & Nor. —lst mortgage, $12 ,000 per mile......| 462 | 1878! 1,000 995,000 7 J. & J.|New York, 40 Wall St. | July 1, 1908 
Cons. M. guar., $15,000 p. in., 8. f., not dr’n, g. .c*| 466 | 1886] 1,000 1,90 7,000 5g. |/J. & J. do do uly 1, 1 
Equipment bonds (1-10th pay rable yearly) seeeene conn 2 ee oece 32° ,000 5 bine o d 1-10th yoy 
Vitica & Bl. Riw.—St'k, 7 p.c. perpet. guar. byR. W. — BBD ft cccs 100 1,103,000 31) iM. & 8.) N. Y., R. W.& O. Co Sept., 18 
DD sttvssns céuenenseieuhenmeenerennconed 7 | 1871 | 500 & ,107, 7 J. & J.) N. Y. Cent. Trust Co Jan. 1, 1891 
Biack ye? & Morristown, lst mortgage. ...... r 36 | 1874 | 500 &e. ),000 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .. . 16 | 1873 | 500 &e. 200,000 7 J. & J. do do July 1, 1898 
Ogdensburg & Morristown, Ist mortgage. .-..... 10 | 1883 1,000 143,000 5 J. & J. -. do Jan. 1, 1891 
Utica Chen. é Susq. Val.—St’k,6p.c. gu. by D. L. cw. ar Dt ieee i100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1888 
Viica Clinton & Binghamton—1st mortg...... ---.- 31 |’66-’70| 500 &ec. 790,000; 6&7 iJ. & J.| Utica, ‘Oneida Nat. B’k.| Jan. 1, 1890 
Valley (N. Y.)—Stock, 5 p. c. guar. by D. L. & wes ne ais saee 750,000 24 J. & J. N. eee D. L. & W. Jan , 1889 
1st ‘mortgage (BSP GEOG B00)..cc0 ccccccce cc conecess 12} 1881 a 400,000 5 F. & A. do Aug. 1, 1911 
Valley ( Ohio)--1lst mortgage, Clev. to Canton....¢ 59 | 1879 |100, &c.; 1,600,000 7 J. & D.\N.Y., ous. Mor. & Co.|June 15, 1906 
Consol. mortgage gold _ $4,000,000)......... . 91} 1881); 1,000 1,499,000 6 M. & 8. do do Sept. 1,1921 
Valley (Va.j—lst mortyage..................--..--- 113 |; i881 ,000 750,000 6 ‘A. & O.| Balt. and New York. | Oct. 1, 1921 
Vermont é Mass.—Stock, rr ct. guar. by tyentr 8 ae 100 3,193,000 3 A. & O.|Bost.,47 Devonshire 8t.| Oct. 8, 1888 
Bonds no. mort. (guar. by Fitchburg RR.)..... ---- | 1883 | 1,000 1,000,000 5 M. & N.| Boston, Fitchburg RR.' May 1, 1903 
Vermont Valley of 1871—Stock ..................--- Ph micas 50; 1,000,000 3 J. & J. Bellows Falls. Jan. 2, 1889 
Be SID. cone ccne cenccnes evcucecsoncnsconssed ce*| 24/1880; 1,000 800,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 














The Kansas Pacific lands, from the 380th mile westward, are covereé 
first by the Denver Extension mort. (covering 394th to 639th mile), and 
all the lands of the Kan. Pae vy the consol. mortgage. 

OPERATIONS, FINANCES, &C.—The company has extended rapidly and 
built and acq much new mileage, of which the Utah Northern and 
Oregon Short Line are two of the most import ant branches. 

For the half-year ending Jane 30, ’88, the report was in V. 47, p a 

From Jan. 1 to Nov. 3% 888 (11 mos. ). gross earnings were ro $26,+8 
398, against $26,313,89 1887; net, $10,435,443 against $11,176, asi: 

The annual report for 1887 was in the CHRONICLE, V. 46, p. 535, "540, 
and the following figures Were given for the whole sytem operated : 


OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 
4,594 


mn gph ,416 or em ,010 262,913,074 
994. 780, 223 1114102852 1850525946 
1°46 cts. 


Miles operated Dec. 31....... ieake 
Passcngers carried one mile. . 
Average rate per pass. per mile... 
*Tous freight carried one mile.. 





Average rate per ton per mile.... 1°62 cf - 
Earnings frome Pi + ba 
TE ibiedanenabids 5.809.018 6,096,237 6,595,779 
ete: oe setineeanmenieiie 18,193,255 18,558,744 19.956,457 
Mail” express and miscellaneous... 1,922,899 1,918.815 2,005,519 
CO 25,925,172 26,603,796 28,557,766 


Operating expenses and taxes...... 16,157,721 17,608,619 17,667,732 


CO ee 9,767,451 8,995,177 10,890.0%34 
Per cent uf expenses to earnings... 62°32 65°19 61°87 








* Not including company’s freight. 
INCOME ACCOUNT. 
1865. 














1886. 1887. 
Receipts— $ bd $ 

Net on eT ee 9,687,441 8,995,179 10,890,034 
Income from investments..... auntie 1,382,811 890,020 1,03:',5A2 
llaneous land sales............ 10,335 13 O15 15,904 
Investments, premiums, &c¢......... ........ RE 
From trustees K. P. con. mort..... 207,110 1,113,600 17,850 

ie Detneaine ataienindis 101,927 enaue 
BREE DRGUEED. .0cccccccccesessees 11,287,697 11,784,082 11,954,340 

Expenditures— 

anterest on bonds. ...........-cccccee 5,336,267 5,197,731 5,134,566 
unt and interest............... 356,138 67,224 160,153 
Losses on invest., prem. thease Seat 113,490 
Sinking fund, company’ 8 bonds..... 593.605 591,965 587.670 
Seterest— auxiliary lines............ 1,191,010 1,298,399 1,331,372 
taxes, &c., Union Div......... 39,920 62,640 53,653 
Loss on Leavy. Top. | 5 =e 21,579 11, rea 
I inusnessen aadweocssons peeesoee se -onee 198,050 
Total expenditure....... eccecess €,632,464 7,229,681 7,578,954 
Surplus pane of the year......... 3,655,233 4,554,401 4,375,386 
Deduct U. 8. requirements......... i, 184, 053 808,033 1,205,656 
Total surplus income........... 2,471,180 3,746,368 3,169,730 


The condeused balance sheet for three years is as tollows: 
GENEKAL BALANCE a OF -_ YEAR. 
. l 







































































86. 1887. 

Assels — b 3 $ 
Road, equipment, &........... 159.298,919 161.283.688 162 62,008 
Stocks aud bonds owned, cost.. 39,233,527 35,529,187 42,: 241.161 
Misc llanevus investments. .... 680,891 755,750 751,098 
SEES 3 415,280 5 697,670 4,570,425 
Materials, fuel, &c.............. 1,68: ,432 2 ‘839, 218 1,632,105 
Oash wud cash ress urves....... ......---- 1,351.190 01,689 
Denver Extension sink’ fund, 522,180 633,639 759,043 
Truct 5 per cent, &c..sink. fund 70, 440 68,818 124,285 
Bonds and +tocks beldiutrust. 3, 215, 2350 3,217,250 3,217,250 
Land department #ssets........ 12,1 39,250 18, "599 lg 19,742, 124 

Total. eeces ceccseeeteOy249,009 230,030,959 235,961,556 

Labilities — 
Btock.... SSR CSS SSeae eee C2284 30,868 900 60,865,500 868,500 
TEE TAIT . 81,957,682 81,969,127 £0, 180,655 
United States subsidy bonds... 33,539,512 33.5..9,512 33, 39,512 
Accrued int. on subsidy a. 15,167,214 15,670,753 16,363, 744 
Floating debt........ ........ — - j« peers ee 
Interest accrued nut due ....... 774, 104 93 "727,469 
General incoine (profit and loss) [10,493,244 13,027 196 16,826,177 
Income used for sinking fund.. 2, 76, 634 3,568,598 4,156.269 
Land and trust inoome......... 18, ‘641, 134 19,828.519 23,209.260 

Total liabilities ............. ag 279.509 ~ 030.959 235.9:1,586 

t After deducting deficit of U a ents, 48 COlparcd Will 

accTued interest on U. 5. bonds Feb 1, 1580, to date. 


et _— including 916,704 due tw U. 8. under ‘Thurman Act, paid in Apri’, 


Union Pacific Lincoln & Colorado,—This is a branch of the 
Kan. Pac. Ry., running westerly from Salina to a junction with the Kan. 

Pac. at Oakley, Kan., and may ultimately be built to a and Canyon 
City, Col. The 220 m. already completed is a consol. of the Sal. Lin. & 
West. Ry. aad the Oakley & Colby Ry.in Kansas, and new road connect- 
ing thetwo. The bonds are guar. by Un. Pac., by endorsement; trustee 
of mortg. is the Am. Loan & Tr. Co. of Boston; sink. fund of 25 of 1 per 
cent yearly, but bonds cannot be drawn. . P. owns all the stock ex- 
cept what is held by certain coun:ies in Kansas. (V. 47, p. 490, 803.) 


Utah Central—(Sce Map Un. go> Sy Ogden, Utah, to Frisco, 
280 miles. Extension westward, 85 miles, projected. A consolidation 
July 1, 18381, of the Utah Central, Utab Southern and Utah Southern 
Extension. Union Pacific owns $1,886,900 stock and $982,000 Utah 
Southern bond-. For 1887 ae ap 343; net, $333,625; fixed charges, 
$338,184; deficit, $4.558. In 1886, gross, $771,800; net, $312, 965 
charges, $3! 55 ,996; deficit, $43,031. (V. 45, p. 203; v. 46, p. 771.) 

Utah & Northern—(S8ee Map Union Pacijfic)—From Ogden, Utah, 
to Garrison. and the line of Northern Pacific, with branches to B utte 
City and Anaconda Mines ; total, 466 miles (153 miles narrow gauge), 
but 458 mi es, Silver Bow to Butte and Garrison, are leased to Montana 
Union. This road forms a connection between the Northern Pacific at 
Garrison, Montana, and the Union Pacific at Ogden. Stock $5,543,000, 
and 6 per cent dividend paid in 1884, and 1 per cent Jan , 1885. The 
road was built by Union Pacific, which owns ,816,400 stock and $4,- 
968.000 7 per cent bonds. The consolidated bonds are stamped with 
the U. P.’s guar. of principal and interest. Improvements and change 
of gauge have been charged to operating expenses, causing deficit as 
shown below. For the year 1887, gross earnings, $1,868,990; net, 
$260,211; deficit under charges, $1 11, 711. Tn 1886, gross, $1, 805, 592; 
net, $350, 561; deficit under interest, $14, 565. (V. 47, p. 383, 442.) 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. In April, 1886,the road was leased 
in perpetuity to the Rome Watertown & Ogdensburg RR. Co. at a rental 
guaranteed to pay tixed charges and 7 per cent yearly on the stock. In 
Jan., 1888, stockholders had the option of exchan; ging their stock onthe 
basis of 100 share: ($10,000) for $6,500 in R. W. & O. 5 per cent consol. 
bonds and $7.50. in R. W. & O. stock; andin this way the R. W. & O. 
acquired a majority of the stock, $1, 120, 000 additional to what is in 
table and guaranteed. (V. 46, p . 76.) 


Otica Chenango & tt Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield — 8, 22 miles; 
total, '97 miles. Road ‘opened October, 1872. Leased t el. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of charter and 
renewals thereof t@ the Del. & Hud. Canal Co., which pays rental of $70,- 
500 per annum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR. 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported soqusser by N. Y. Ont. & West. ), in 1886-87, 
were $207,530; net, $74,800. In 1887 gross $218,863; net $68, pt 
lossto N. Y. Ont. & W., $3, 657. Capital stock. $349, 285, of which ci 
ot Utica holds *200 ,000, with interest guaranteed 5 per ‘cent, James 
Scoilard, Pres., Clinton, N. ¥. (V. 47, p. 188.) 


Valley (N. ¥.) Bailroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. pened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per aunum on stock, 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, the 
lessee assuming the in on bonds. Samuel Sloan, Prest.. N. Y. City. 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 mies, and 16 miles of small branches. Of the consol. mo 
$1,600,000 is held in trust to retire the first mortgage when due. 
consul. mortgage is # first lien on the Cleveland terminal p roperty 
Cavital, $1,261,032, par $50. Earniogs in 1886, $628,45C: net, 
236; sur lus over ail iuterest, $39,114. In 1837, gross, $671,395; net, 
$3U0, 175; surp. over all int., $17,727. 


Valley (Va.)—-Owns from Harrisonburg to Lexington, Va., 62 miles. 
By this and conmectin lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washin 
Baltimore & Ohio owns ee A tO age * and $1,020,000 o the stock 
outstanding, $2,731,839; ay ending Sept. 30, 1887, 
gross earnings were 122,: roe — "343, 369; 1887-88, gruse receipts, 
$112,282; net, $22,266. (V. 43, p. 608; V. 45, p. 673. » 

Vermont & Massachusetts,—Line of road, Fitchburg to Green 
field, Muss., 56 miles; branch, 3 miles. The road ‘is leased to the Fiteh- 
burg RR. for 999 years at 6 p. c. on stock. The lessee to Sept. 30, 1888, 
had invested $1,465,212 in improvements for this road. (V. 43,p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleburu, Vt., 24 miles,and by purchase of stock the Sullivan County 
RK. from Bellows Falis to Windsor, Vt., 26 miles; total, 50 miles. Oon- 
trolled in the iaterest of the Connecticut River RR. The Sullivan 
County RR. stuck is deposited as additional security for A eee 
‘ort. bonds. Gross earnings, 4 for whole line in year ending 








rnings 
1887, were $408,349; net $126,370. In 1887-88 gross $419,190; a 
$117, ‘371; surplus . ver interest and 6 per cent dividend, $407. Divi- 
dends sinos 1830 have been: [n 1881, 448; in 1882, 4; from 1883 to 





a 46 38, 321, 525, 635, 539, 540; V. 47, vp. 50, 140 00; 
v.48, p98) ’ ’ , Dd , 498,5 


1888 inclusive, 6; in 1889 to date, 3. 
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—_———a- — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

: INTEREST OR DIVIDENDS. Bonds—Princi- 
open & aT a | ie or| Amount neko peri When Whore Fapebih; and ty ake ae 
r ex; lanation of column ngs, &¢., see NO ) 0 ar | : a er en ere Payable, and by — 
™ . on first page of Sables. ad.| Bonds Value. eureonance Cent. payable} Whom. Dividend. 
Vicksburg @ Meridian—1st mortgage............- --.| 140] 1881 | $1,000 | $1,000,000 6 (\A. & O.\Last cp. paid Apr.,1885| April1, 1921 
2d mortgage, lst on lands.............cccsces soees 140 | 1881 | 1,000 1,100,000 6 g. |M. & N.|Last cp. paid Nov.,1884) May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 & 1,917,000 7 vo. Qe err Junel, 1921 
Vicksb. Shrevep. € Pac.—Prior lien mort., gold ...c*| 189 | 1885 | 1,000 1,323,000 6 g. |M. & N.[N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, gold...... tae iailateiitiiiictiaieimnen. teal *| 189 | 1881 1,000 4,000,000 6g. \J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and 1s &. on land, g., for $2,500,000...c*} 189 | 1886 1,0 2,100.000 | 3-4-5 g. |J. & J.|N. Y,, Central Trust Co| Jan. 1, 1916 
Inc. bds., non cum. (there are also $139,000 014 6s); .... | 1887 amenie 494,860 sens tntiecs tate Jan. 1, 1920 
Va. Midl’d—St’ck ($3,577,333 owned by R.&W.P.T.)| 362) .... 1 4,940,363 oane aS a ee a ere 
PGES, BGG GOTEBB. .cccccoccee. coceccccescccseccececs sce | ae seee 600,000 6 M. & 8./N.Y.,Rich & D., 2 Wall/| Mar. 1, 1 
a Be Sr necconsous emeeddiinne goeeassocnces ovoe | BOL oaee 1,900,000 6 M. & 8. do Mar. 1, 1911 
—ERSRE eee psa ---- | 1881 som ,100,000 6 M. & 8. do Mar..1, 1916 
do 4thseries, 3 per cent for 10 years.......... cone. ee seee 950,000; 3-4-5 |M. & 8. do Mar. 1, 1921 
I. is teense ilianeeamnanacess sooe | Se oo 1,775,000 5 M. & 8. do Mar. 1, 1926 
do 6th series, 4 per cent for 8 years........... a 1 - 1,310,000; 4&5 (iM. & 8S. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... ---- | 1882 ) 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’] mort., int. guar. by R. & D., ; ,000.c’} 347 | 1886 ) 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin. avd int. anee. (endorsed) ....... 347 | 1886 0 5 M. & N. do do May J, 1936 
Charlottev.& Rapidan,(i’sed) 1st M.,s.f.dr’n at{100| 28 | 1879 6 J. & J.| Phil. Tr. & Safe Dep. | July 1, 1913 
Virginia & Truckee—1st M.(pay’ble $100,000ayear)) 52 | i874 10 Q.—F. |San Fran., Bank of Cal.|; Aug. 1, 1889 
Wabash St. Louis ¢ Pacific—Stock, common........ 956 .... ones sees Int. on certif'sfor(|  ....... ° 
referred stock, 7 per cent (not cumulative)...... O56 | nce sane po 5 bonds assenting to||  ........ 
OE in, SE CE: MEU oD ocnccccccececccsccovece: 262 1880 5g. J. & J.|| the plan was paid/|/ July 1, 1910 
lst mort., gold, Detroit Division..................- 112 1881 6g. J. & J.| | Nov. 1.1888, by the; | July 1, 1921 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 7 F. & A.| | Cent. Trust Co., 54|/| Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 267 | 1853 7 F. & A.| | Wall St. Coups. on|} Aug. 1, 1890 
do istmort. (Great Western of 1859)....... 180 | 1863 7 F. & A. = the lst m. bonds; | Aug., 1888 
do ist mort. (Quincy & Toledo) ............. 33 | 1865 7 M. & N.| | (except Det. Div.)}|| Nov. 1, 1890 
ado 1st mort. (Ill. & So. Iowa) extended.....; 29 1862 6 F. & A.| | due June, July, Aug. || Aug. 1, 1912 
do 2dmortgage (Toledo & Wabash)......... 75 1853 7 M. & N.;| | or Nov. 1,1886,and|| May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 7 M. & N.| | coups.on fund. debt || May 1, 1893 
do 7 (Great West. of 1859) ..... 180 | 1865 7 M. & N.| | bonds (sec. by lst|| May 1, 1893 
Tol. W. & W. Con. M., (on all but Dec. & E. 8t.L.)..; 490 | 1867 7 Q.—F. |) M.coyps.) due Aug., || Feb. 1, 1907 
































Vicksburg & Meridian.—LINE OF RoOAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to earn full 
interest, and reorganization was madein1881. Preferred stock. $1,940.,- 
612; common stock, $3,962,100. A receiver was appointed in 185. 
Foreclosure proceedings under 2d mort. are in progress; road iito be 
sold Feb. 4, 1889. Proposed plan of reorganization failed of approval 
and assessments are being refunded. Second mort. is a firet lien on 
133.069 acres of land From Jan. 11to Nov. 30, 1£&88 (11 mos.) gross 
earnings were $432,141, against $494,349 in 1887; net, $71,000, against 
ge — report for year ending Mar. 31,1888, in CHRONICLE, 
V. 46, p. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 














sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

pidan RR., and a fourth lien between Charlottesville and Lynch- 
nurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income bonds are exchangeable into the general mortgage bonds 
bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
Danville RR. Co. 

Of the $12,500,000 general mortgage bonds of 1836, $7,635,000 were 
held to retire the serial bonds, also enough forthe incomes. See ab- 
stract of mortgage V. 47, p. 23. General mortgaze bonds Nos. 2,501 
to 2,650; 3,501 to 3,732, and 4,001 to 4,500, all inclusive, bear the en- 
dorsed guarantee of the Richmond & Danville. There was due com- 
penies sept. 30, 1888, $211,972. 

From Oct. 1, 1887, to Sept. 30, 1888 (12 months), gross earnings were 























1885. 1886. 1887 1888. $1,770,677, agst. $1,605,917 in 1886-7; net, $732,634, agst. $620,535. 
Total earnings................ $495,603 $503,304 $531,772 $547,761| Earnings for the years ending September 30 were: 
Operating OXPeNsSES ...... 20. 443,939 426,498 484,362 423,413 Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
— 1884-85 .... 354 994,375 $990.432 $563,943 
Net earnings........... shewous $51,663 $76,806 $47,409 $124,348 } 1.551 029 A F109 
Chargeable against revenue— +++ SR y types ieee 519,373 
I aceetentaaniedacetl $17,550 $16,741 $18,285 $18,134] igg964 777 OO” 1800426 980/933 700'602 
Perit easonebin = MRR TIERS H9ngS} TRROOD ew Ya gms, 2 wane 45,p.95; ¥4b, p48, 099; Ve 
Forexpenses of landdep’t... 4,477 4,416 4298 4,632 | P: “*» 701,994 ¢/o.) 
Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
Tot. paym’'ts charg’ble to rev.$133,660 $151,135 $161,899 $190,478 | The bunds are payable $100,000 per year. Stock, $5,000,000; par $100. 
Wat Baficht _..” ...cecceoccces $81,997 $74,329 $114,489 $66,130| Gross earnings in 1886 were $702,891; net, $353,544; dividends, 


—(V. 45, p. 54,113; V. 46, p. 228, 649, 669; V. 47, p. 382, 664, 893.) 


Vicksburg Shreveport & Pacific.—(See Map Cincinnati New 
Orleans @ Texas Pacific.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
= latter leased to Tex. & Pac.); total, 188 miles. The old Vicksburg 

hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The stock is $1,650,000, of which 
the Alabama New Orleans & Texas Pacitic Junction Railroad Com- 

any holds a mejority, and also $3,692,000 of the lst mortg. and 

965,§ 00 3d mortg. bonds. In 1885 it was voted to issue the above 
prior lien bonds for improving the road bed, completing the transfer 
across the Miss. River, «xc. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to payment of interest 
on these bonds if necessary. otherwise to sinking fund; no bonds 
drawn (see V.43, p. 104). Lands unsold June 30, 1888, were esti- 
mated at 278,950 acres, 58,590 acres having been sold for $155,291 
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central 
Trust Co.; of first mort., Farmers’ Loan & Trust Co. 

From Jan. 1 to Noy. 50,1888 (LL mos ), gross earnings were $501,419, 
against $536,450 in 1887; net, $110,000, against $147,000. 

The annual report was in V. 47, p. 284. In year ending June 39, 
1887, gross receipts were $564,317; net, $144,899; deficit under in- 
terest, $187,804; in 1887-88, gross, $604,256; net, $185,934; deficit 
under interest, $177,6&3. (V. 45, p. 537; V. 47, p. 284.) 


Virginia Midland.—(See Map of Richmond €& W. ?. Term.)—LINE 
ROAD. — From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
0 Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
ho Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio; sma)l branches, 8 miles; total owned, 347 miles. Leases: Crar- 
lottesville & Rapidan RR., Orange C. H. to Charlottesville, 28 miles: 
Frank. Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio 
(in =e at B. & O.’s option for $89,250 yearly), leaving 362 miles 
operated. 

The Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 1580, and reorganized as Virginia Midland, ana bonds and 
stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment otf the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are ineutticient, but guarantees posi- 
tively the general mortgage interest. The Rich. & W. P. Term. Co. owns 
$3,577,332 stock. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kepidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gordons- 
ville,incauding Warrenton Branch and lease of Charlottesyille & Rapidan 

. #endathird lien between Chariottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
eluding Front Royal Branch and lease of road from Strasburg to Harris- 


an ott tad Ae 





$270,000; interest and bond payments, $303,170. In 1887, gross, 
$720,428; net, $358,999; interest paid, $22,575; dividends. $273,750; 
bonds redeemed, $100,000 ; deficit, $37,326. D.O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detroit Division) 
embrace the following pieces covered by the several mortgages: Toledo 
& Illinois first mortgages—Toledo to Indiana State line, 75 miles; To'edo & 
Wabash, second mortgages —Toledo to Indiana State line, 75 miles; Lake 
Erie Wabash & 8t. Louis, first mortgages—Ohio State line to Dlinois State 
line, 166 miles; Wabash & Westerao, second mortgage, Ohio State line 
to Iilinois State line, 166 miles; Great Western of 1359, first and second 
mortgage--Indiana State line to Mered sia and Naples. II1l., 180 miles; 
Illinois & Southern [owa, 1st mortgage—Clayton to Carthage, IIl., 29 
miles; Quincy & Toledo, lst mortgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. Luis, tirst mortgage —Decatur to E. 8t. Louis, 
103 miles ; Hannibal & Naples, 1st mortgage—Hannibal* Mo., to Naples, 
IlL., 50 miles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, Iil., to Effingham and Altamont and Strawn to Chicago, 268 

les; Wab. 8t.L. & Pac. (Detroit D.v., operated by Wab.&W.) lst mort.— 
Detroit to Butler, Ind., 114 miles. The total mileage operated is 956. 


ORGANIZATION, LEASES, &C.—The Wabash 8t. Louis & Pacitic was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri oad, which was 
sold in foreclosure August 26, , 

In — 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year, but in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt wero 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general — bonds. Receivers, 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed “4 Messrs. Gould, Humphreys and otbers, but 
these were finally taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security. 

The plan of reorganization under which the properties were sold ia 
1886 was published, as moditied, in V.41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, and upon receipt of the new debenture bonds, the hold- 
ers of general mortgage and collateral trust bond certificates to pa 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
to ofter the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so vaid, to be entitled to debenture bonds, or scrip, dollar for dolar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b:dders, the price for all the properties sold being $625,000. (See 
Vv. 42, p. 537.) But there was some delayin the confirmation of 
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DESCRIPTION. mites | Date | Size, or INTEREST OR DIVIDENDS. pal: When Deo, 
. Amount ? 
For explanation of column headings, &c., see notes! of of Par Rate per| When |Where Payable, and by| S/ocks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding|"" Gent. [payable Whom. 7| “Dividend. 
Wabash St. Lows & Pacific—( Continued) — 
Wabash, lst mort., (Decatur & E. St. Louis) ......; 109 | 1869 | $1,000 7 F. & A.| )’86, were paid, with Aug., 1889 
do Fund. debt ods. &sc, certs. (seeremarks.)) .... | 1877 | 500 &. 6&7 |F. & A.| | 6p.c.int., Dec.1,’88.}| Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 7g. |4. & O.| { Last coup. on other} | April 1, 1909 
oe > ~ N 7. aa ice caneedeascadec« . oka 1879 | 1,000 7 J. & D.| ) bondswas paidin’81.(} June 1, 1909 
aoas estern — CR cccesceoseres cceccces cosccece , eeee eeee eeee sees $SG4@ At1860 . (Es. aoenadbeas 
St. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 | 7 M. & §. do do 8e y 1, 1895 
do 1st &2d M.on8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 g. |A. & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... GOT ices ane 6 outa do a Pr oes 
1st mort. on St. Louis Ottumwa & C. R.... ....... 42 | 1887) 1,000 7Tto6to5\A. & O. do do Oct., 1937 
Des Moines & Northwestern—Iist mort..... ...... Bae t’ éeon sens 7 J. & J. iter ee oe July 1. 1899 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb. CU ee 100 314g J. & J.\Bostou, Bost.& Alb.RR| Jan., 1889 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 50 314g |A. & O.\N.Y., Del., L. & W. RR.| Oct., 1888 
eee rr atte 18/1873 | 7 |eael do. ae: eee Tee 
' DE A childs cudéelibonnbacdeadeonns ree ° . ) o arch 1, 
Wash. City é Pt. Lookout—1st M.bonds g. Alex. Br.s.f.; 12 | 1873 | 1,000 62g. |\J. & D.| Baltimore,Balt.& O.RR. | June 1, 1913 
West Jersey—Stock (paid 612 per cent in 1888)...-.. | 20 ies 50 34g (M. & 8.|Phila., Office,233 S80.4th Sept. 15, 1888 
lst mortgage loan, cum. sink. fd. $12,500 yearly.c” 38 | 1866 | 500&c¢ 6 J. & J. do do Jan., 18 
1st do Ga ccoseccicdencctscdeces c* 63 | 1869 | 500 &ec. 7 A. & O. do do Oct., 1899 
Consolidated mortgage. .............2--ee---- 20 ..Y) 128 | 1879 | 500 &c 6 M. & N. do do Nov., 1909 
SG Gly Fs WOUND, dc dcccosecccecdoccccescsses OF  waea | aues 1,000 6 F. & A. do do Aug., 1925 
SP BE, WOUNEMi. cecadeccdeccescccsseeseces pees ee 100 &¢e 7 J. & D. do do 189 
a Fete ge es BES GREE 6. ccce coccace *¢! > 1882 | 1,000 Ste My . : — a. an. yon May 1. 1912 
est Jersey NE Niddvbcbecracctscessese!| © cham aoe ‘ . ; ce, o. 4th.|Sept. 15, 1888 
lst mortgage, drawn at 100....................... ; 384) 1880 1,000 6 M. & 8.|Phila., Fidelity I. T. Co. So) t. 1, 1910 
Pleasantville & Ocean City, Ist mort.... ......... 7 | ..«-- | 100 &o. 6 J. & J.|Phila., Penn. RR. Office.| J ~~ 1, 1910 
West Shore—1st M., guar. by N.Y.C.& Hud.,..... c&r 478 | 1885 |1,000&c 4 J. & J.\N. Y., Gr’d Cent. Depot! Jan. 1, 2361 














sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there vet remained a large amount of over 
due interest on the prior mortgage liens. The Committee of Reorganiza 
tion in June, 1886, proposed to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 18&6, (see proposalin V. 42, 
Pp. 695). Some bondholders made opposition to this, and after litigation 
he receivers Tutt and Humphreys were removed by an order of Judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. McNulta. 
The order made by Judges Brewer and Treat for the surrender vf these 
lines wasin Vol. 44, p.10. The purchasing committee afterward took 
ssession of the lines yet remaining in the Wabash system west of 
he ray > River and organized the Wabash & Western. Suits to 
foreclose the [il. & So. [Iowa mort. and the Great Western of 1859, aiso 
the consol. mort. of 1867, were begun in Jan.. 1887 
PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 

On Nov. 21, 1837, a plan of settlemen’ and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient points. 

1. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or oor, except the Detroit Division, with interest on same to 
November 1, 1887, upon deposit of bonds under this agreement. 

2. Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div,, with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, funded debt and scrip of same, and the Wabash 
mortgage sevens of 1879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or compauies, and the consolidation of 
the company or companies so organized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 
pera in fifty years from November 1, 1887, bearing 5 per cent interest 
n semi-annual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to the amount of principal thereof. 

. new secoud mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, principat and interest payable in gold. 
Into this the principal of the bonds of all of tie old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p. 744 of V. 45, and the earnings below for the 
whole system in 1887. 

KS AND Bonps.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1880, 261450248; 
in 1881, 3344960; in 1882, 23530397; in 1883, 1523634; in 1884, 
4019%; in 1885, 2@151; in 1886 (pur. com. receipts), 12@245g; in 
1887, 1519@2233; in 1888, 12@16; in 1889, to Jan. 18, inclusive, 124 
@13 19. Preferred in 1880, 514@88%3s8; in 1881, 641442964; in 1882, 
457g@715g; in 1883,2918@5719; in 1884. 9@32; in 1885, 614g@25; in 
1886 (pur. com. receipts) 235g@417.; in 1887, 23%@384; in 1888, 21@ 
30; in 1889, to Jan. 18, inclusive. 24@257.. 

OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the pwn | of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed — liabilities. —— the earnings 
increased largely, the annual liabilities were s far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
plete control of the Missouri Pacific prior to the appointment of receivera 
or the Wabash. 

On the Wabash, from Jan. 1 to Nov. 30, 1888 (11 mos.), gross earnings 
of lines east of the Mississippi were $6,028,069, against $6,386,896 in 
1887; net, $1,130,673, against $2,020,939. 

In the Wabash & Western report for 1887, the following statement is 
made of the income account of both systems for that year: 

RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1887. 








Wabash Total all 

Western Wabash lines East 

R’way Co. Railway. and West. 
Gross earnings..............-..-.-- $6,518,061 $6,902,109 420,171 
Operating expenses.............. 4,680,124 4,781,353 9,464,483 
ee $1,837,937 $2,117,751 $3,955,688 
Received from rent of track, &c.. 52,979 7,232 60,262 
$1,890,917 $2,125,033 $4,015,950 
Taxes, rentals, car trust int., &e. 394,005 592,357 986,363 





Net revenue applicable to int. $1,496,911 $1,532,675 $3,029,587 
—(V. 45, p. 166, 403, 438, 473, 50, 540. 573, 643, 696, 744, 793, S21, 
847. V.46,p. 105,134, 201, 277, 511, 539, 621, 669; V. 47, p. 327, 382, 
473, 626: V. 48, p, 68, 100.) 

Wabash Western.- The road owned includes those parts of 
the former Wabash St. Louis & Pacific west of the Mississippi River that 





remained in the system when the purchasing committee took ee or a 
in March, 1887; also certain lines east of the Mississippi that Judge 


Cooley did not take. The total mileags operated Jan. 1, 1888, was re 
ported by the Wabash Western as 1.004 miles, made up as follows: 
Western Div.—St. Louis to Kansas City, 277 miles; Vine St. to Fergu- 
son, 12 m.; Centralia to Columbia, 22 m.; Glasgow to Salisbury, 15 m; 
Moberly to Des Moines, 212 m: Brunswick to Pattonsburg, 80 m.: Albia 
to Harvey, 23 m.; total, 641 miles. Eastern Div.—Detroit to Clymers, 
213 m.; Laketon June. to Chicago (C. & A. R.R.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota!, 363 m. Total 
mileage operated, 1,004 miles. 

The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov., 
1887, and bonds were issued on the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M. 
& N. W. bonds are not guaranteed, the road being merely leased and 
operated by W. W. Annual report for 1887 in VY. 46, p. 319, as follows: 

1887 








887, 
CI, oc n0cdennesddnesassenoonsstanneboresnemecdante $6,518,061 
ee MII, cen cccccdiscossncscetun cednccnecsetsstdstonss 4,680,124 
Wee GRIER... -54 coccctnccoccuss pnhtandeceneicessasobeebunii $1,837,937 
Miscellaneous receipts .. ....cccccccccccccccece Seecaccoucossoewns 52,979 
Net revenue...... ipenes bet enanedeeneenqunetnounennenthenumed $1,890,917 
Taxes, rentals, interest, &6........cccc-ccccccccce anunumeceduiine ) # 743 
8 >. — as an ar ee ae SE $580,173 


The interest account embraces only the nine moxths of its corporate 
existence, and a balance of $450,816 is the actual net profiit of the 
lines operated during the period named, over and above all expenses 
and fixed charges. The operating expenses include all expenditures 
for new rolling stock and improvements, no construction account 
having been opened on the books of the new company. 

—(V. 45, p. 744, 887; V.46, p.319,3451,352; V. 47, p. 42.) 

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The roadis leased in perpetuity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I, 
Blair, President, Blairstown, N. J. 


Washington City & Point Lookout,.—Hyattsville, “4., to 
Shepherd, Md.,13 miles. This road was opened in 1873. Leased in per 
petuity to the Baltimore & Ohio for $36,000 gold per annum, being ine 
terest on debt (assumed by B. & O.), and $3,600 for an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 169 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 209 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 

any’s bonds and $556,250 were so held Fev. 1, 1858, including the 

100,000 Ocean City RR. bonds above and $100,000 Salem RR. bonds. 

In August 1887, 20 per cent new stock was issued to stockhoiders, at 
par, to provide for acquisitions and improvements, and a further issue 
was made later to absor» several of the branch roads. 

Dividends since 1880 have been: In 1881, 4; from 1882 to 1884, in- 
elusive, 3 and 3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 61,. 

From Jan. 1 to Nov.30, 1888](11 mos ) gross earnings were $1,459,188, 
against $1,370,319 in 1847; net, $500,308, against $496,925. 

The annual report for 1887 was published in the CHRONICLE, V. 46, 
p. 509. Income account has been as follows: 

INCOME ACCOUNT. 























1884. 1885. 1886. 1887. 
Receipts— $ 
Net earnings........-...---. 503,305 476,627 503,274 492,958 
Other receipts............-. 11,966 14,008 21,350 20,857 
Total income. ........... 515,271 490,625 524,624 513,815 
Disbursements— $ 7 
Rentals paid............ --. 41,270 39,098 41,745 39,154 
[Interest on West Jer. debt.. 175,174 175,174 130,174 182,343 
Net earn.of W.J.&A.RR.,&¢ 90,668 81,990 90,081 90,652 
Dividends....... 9 sedeueeues 87,788 89,11 89,140 89,142 
Rate of dividend............ 6 p. ¢c. 6 p. ¢. 6 p. c. 6 p. G. 
Total disbursements.... 394,900 385,375 401,140 401,291 
Balance, surplus .........-- 120.371 105,250 123,484 112,524 
—(V. 45, p. 473, 614; V. 46. p. 191, 509.) 


West Jorsey & Atiantic.—Owns—Newfield, N. J., to Atlantic Citys 
N.J., 33 miles *pleasantville & Ocean City RR., 7 miles; total, 40 mileg 
Opened June 17, 1880, and operated by West Jersey Railroad on @ 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied to any deficit in nee 
and Aa as sinking fund for bonds purchasable at 105, or drawn 


over that. In 1887 net earnings were $78,456. Stock is $789,700, 
Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City. to Buftalo. N.Y., with branches to Albany City and Rochester City, 
about 448 miles in all. This company was organized in December, 188 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
A lease of the West Shore property to the New York Centra! & Hudson 
Company for 475 years was executed in compliance with the plan 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. 
For explanation of column headings, &c., see notes; of 





Miles | Date | Size, or | 


of ar 
on first page of tables. Road.} Bonds; Value. 




















W. Virginia Cent.é Pitts.—1st M.,g.,$25,000 p.m.c*; 60 | 1881 — 


Wesi’n(Ala.)—2d (now 1st), zu.Cen.Ga.andGa.RR..c; 138 | 1870 
Consol. mo;t., guar. by Cent. Ga. & Ga. RR....c*; 138 | 1888 
Western € Atlantic (Ga)—Income bonds ............. 138 | 1873 





Western Maryland—3d M., endorseé by Baitimore. 90 | 1870 | 500 &c 


City of Baliimore stock, excha' ged for 4th mort.| 90, 1872 


5th mort., heli by City of Baltimore, s. fd........ sees EF cause 
Baltimore & Harrisburg RR., M (for $t90,000)..; .... | --.. 
Mort. for Western Exiension ($240,000) ...... c* 16 | 1888 
Western N. ¥. & "ennsylvania—Stock ($30,000,000); 658 | .. 
lst mortgage ($10,000,000), gold............... c*| 630 | 1887 
2d mortgage (ist ou equipment, etc.), gold..... c*| 630 | 1887 
do do incomescrip, red. atopi’n} 630! .... 
Warren & Franklin, lst mortgage ... .... ........ 50 1865 | 5 
Western North Oarolina—l1st mortgage... ......... ec} 130] 1875 


lst consol. mortgage, gold ($12,500 per mile)..c*; 290 | 1884 
2d consol. mort. ($15,000 p. m.).... 














lst mo , Pittabure Branch, sink’g fund..... 28 | 1865 | 100 &e. 
Consol or $5,000,000 g., guar., by Pa. RR..c*| 93 {1888 | 1,000 
White Water—Stock ($325,000 of it pref.).......... a? © iene a 
Wheeling € Lake Erie.—Pref. stock, 6 p.c., not cum.| 186 100 
lst meregnee. SER sh idaidiatoastiide capes sive c*| 186' 1886); 1,000 
lst M., Wheeling Div.,$ & & (2d on 186 milss)..c*; .... ! 1888! 1.000 
Wilm. Colum. @ Aug.—8tock, 6 p. C., guar. Wil. & Wel. 227 eeee 100 
tN EL TALL ASAE LITO ce} .... | 1880) 1,060 
Wilmington @ North.—ist M., 20-40’s ($1,000,000)., .... | 1887 500 
Wilmington @ Weldon—Stock...........----....+-.-- fie pore 100 
Sinking fd. bds., g., pruvided for ty gen’! mort.c*; .... | .... 1,000 
Gen’! mort. for $4,000,000 ($12,000 per mile)..c") .... | 1885 | 1,000 
Cert. of indebtedness, non-cum., income..... ....; .... | .... .100 
i iD cccccescegeessanuseséerds! coe © stne oman 
Winona é south W.— 1st M., $18,500 p.m. g...-.. c*; ... 1888 1,000 


Western Pennsylvania—l1st mo ge, sink’g fund.. 70 | 1863°| 500 &c. 














UPPLEMENT, | (Vou, XLVIIL, 
| INTEREST OR DIVIDENDS. ee When in cl 
Amount |Rate per’ When {Where Payable, and by Cooke Laat ; 
Outstanding “Cent. |Payable| Whom. Dividend. 
6g. |J. & J.|N. Y. Office, 1 Br’dway.| Tuly 1, 1911 
A. & O.'/N. Y., H. B. Hollins&Co.| Oct. 1, 1890 
44 A. & O. 0 do Oct. 1, 1918 
10 | Q—J. | Atlanta, Co.’s Office. | Oct. ’89 to ’9G 
6 J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1900 
6 J. & J do do Jan. 1, 1902 
5 M. & N./Balt..Company’s Offices.| Nov. 1, 1936 
5 M. & N. 0 i) May 1, 1938 
5 g. |J. & J.)N. Y., Bk. of New York.| Jan. 1, 1937 
3g.or5sc.|A. & O. do do Oct. 1, 1927 
5 A. & O. None paid. After 20 years 
7 F. & A.|N. Y. Office, 35 Wall St.) Feb. 1, 1896 
7 M. & N. Raleigh, N. C. May 1, 1890 
6g. |J. & J.|N.Y.,Rich.&Dan. 2Wall.| July Y, 1914 
a Oct., 1914 
6 A. & O.|Philadelphia, Penn. RR.} April 1, 1893 
6 J. & J. do do an. 1, 1896 
4g. J. & D. Philadelphia. June l, 1928 
1 Q.—F. N.Y., Office, 2 Wall St. Feb. 15, 1889 
5 g. |A. & O./N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
5 g. |\J. & J.|N.Y ,Cent.Tr.Co.& Lona} July 1, 1928 
3 J. & J.| Wilmington, N. C. Jan. 10, 1889 
6 J. & D.| N.Y. and Baltimore. {June 10, 1910 
5 J. & D.|Co.’s Office, Wilm. & Del.| 1907-1927 
4 J. & J.) Wilm., N.C., Co.’s Office.| Jan. 15, 1889 
7g. \J. & J.\N.Y..Bost.,Lond.,Frank| 1896 
5 J. & J.| N. Y. Balt. & London. 1935 
7 A. & O. Baltimore. eweoenee 
6 ae ee ee oe 
'  6@. |A. & O.IN.Y..J. Walker & Sons.} April 1, 1928 




















reorganization in 1835. The $10,000,000 of stock is owned by the New 
York Central Company in consideration of that company’s guarantee | 
of the principal and interest of the $5,000,000 of new bonds. fhe mort- | $598,431, against $493,628 in 1887; net, $164,010, agst. $101,568. 
gage is made to the Union Trust Co., as trustee, and covers the line of | 


road, Weehawken to Buffalo with branches. 448 miles in all, and also the earnings for ten months only, from —, ah —* as be 


the terminals at Weehawken by ownership of all the stock and bonds of 


the Terminal Company. The guarantee of the N. Y. Cent. & Hudson | 
is absvulute as to interest and priucipal and is endorsed on each bond. 


West Va. Central & Pittsburg—A coal and railroad company in | Operating 6xpenses........--.+.--e+--0+--2- 


Neat Virginia in the upper Potomac region—the Elk Garden Coal Field. | 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Siiaw. W. Va., to Mineville, 2 miles; total. 60 miles. | 


Extensions in ) regress. Owns 32,244 acres of coal and lumber lands | 
covered by the first mortg., and has miueral rights ou 5,407 acres more. | 


In 1+8~ gross earnings were +657,11C; net, $207,329. In 1887, 
profits on coai sales, $51,982; net from cailroad, $71,394; t 


net | 
otal 


net revenue, $123,375; interest_ paid, “egy ae} surplus, $50,635. 


Bee report, V. 46, p. 480. Stock, $5,500,000. H. G. Davis, Baltim 
President; 8. B. Eikins, Vice-President. (V. 46, p. 480, 610.) 
Western Alabama,—LINE OF RoapD—Selma to Opelika, Ala., 


ore, 


116 — 


miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, 1875, in foreciosure and purchased — 


jointly by the Georgia Railroad and Central Railroad ot Georgia. 


In 


Sept., 1888, the consol. mert. was issued to retire bonds falling due, | 


$1,171,000 bonds being reserved to retire 2ds,. due Uct., 18y0. 


In 


1857-33 grossa earnings were $496,209; net, $114,212; deficit under 


interest, &c., $9,228. Stock, $3.000,000; par, $100. 
Western & Atilantic,—Atianta, Ga., to Chattanooga, Tenn., 


138 


miles. Built by State of Georgia and opened in 1850, and by an act of | 


October 24, 1870, was leased to a company for twenty yearsat a mon 


thly 


rental of $25,000. Gross earuinzs in 1837, $1,235,149; surplus over 


interest, &c., $198,333. See V. 42, p. 85. 


Western Marylaud,—Line of Roap—Baltimore to Williamsport 
Mad., 90 miles; Emmitsburg Branch, 7 miles. Leases —Balt. & Cum. 


Val. RR. ani extension; Edgemont to Shippens .urg, Pa., 34 miles; 
Balt. & Harris. RR., Emory Grove, Md., to Valley Junce., Pa., 283 miies; 


Hanover June. to Ortanna, Pa., 32 miles; western exten., Ortau 
Fairfield, 4 miles, and lease i branches, 17 miles; total, 212 miles. 
Baltimore & Harrisburs was leased in Nov., L886, for 99 years. 


The stock is $684,700; par, $50. ne company was largely assisted 
by the city of Baltimore, and was unable to pay full interest. Jan. 1, 
1887, the city, with au issue of 344 per cent stock, paid off tae lst, 2d 
and 20 pref. mortgages and the overdue Goupons on the Ist and 2d 
pref. (except those held by the city itself), receiving in reiurn a fifth 


mortgage on all the company’s property. Tue 4th worigage is 
held by the city. 
The Baltimore & Harrisburg RR. was formed by consolidatio 


eeveral small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $590,000 bonds, 
$207,000 are eld in trust to pay off prior morts. [n 1888 a new mort. 


was issued to extend th» B. & H to Blue Ridge Summit, vid., 15 


Fisc il year ends Sept. 50. Report for 1387-88 was in CHRONICLE, VY. 
47,1. 708. Operations on main line and B. & C. V. RK. (and including 
also Balt. & Har. in 1887-88) save been as follows: 1886-7, gross 


eardings, $659,434; net, $261,109; in 1887-8, gross, $771,210; 
$290,684. -(V. 47. p. 708.) 


Western New York & Pennsyivania.—(Sce Yap) - Line of Road 
-Bullalo Division—Butfalo, N.Y., to Emporium, Pa.,121 miles., Larabee. 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 136; Titusville, Pa.,to Pioneer, Pa., 9; Olean, N. Y., to 


Oil City, Pa., 116 wiles; Oii City to New Castle, Pa., 66; Tryon 
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to 


are leased. The swain’s Brauch. owned Lt miles, is leased to L. 


RR. Branch to Johnsonburg on Phil. & Erie to be completed in Febru. 


ary, i888. 
This company was organized Noy. 22, 1887, as successor to the 


falo New York & Philadeiphia (a consolidation of 1383), which becaux 


embarrassed in 1884 and was suldin foreclosure Sept. 15, 1837. 
— of reorganization dated Feb., 1886, Was in tle CHRONICLE, V. 4 


42. Of the oid bonds all but $800,000 Warren & Frauklin bonds a: 


retired, and for these first muitgage bonds are retained to pay the 
1896. The 2d mortg. bonds are second lien on thé railrvad and 
“on terminals, coal and equipment, subject to lease of terminals 
equipment to lst mortg. boudholders if foreciosed” Till Jan., 1 
they bear interest at the rate of 3 per cent, but till 1893 interest 





be paid wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 1% 
cash 3 scrip; 2 Cash 2 scrip; 242 cash 1 scrip; or 5 per centif paid alli: 


secip; after 1898 the rate is 4 p. c. cash and, if earned. 7 per cent 


be paid, but afier 3 per cent has been paid on second mortgage bonds. 
the stock and seconds share alike. Lhe scrip issued for inturest vear 
5 per cent interest, non-cumulative, payable only if earned, is secure: 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative, and payable at option. Trustee or lst mort. 
Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. ee. 

. v 


of Philadelphia. (See mortgage abstracts, CHRONICLE, V, 47, 





Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, Sept. 30, 1888, 655 miles, of which 36 miles 
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Second mertgage coupons due in 1888 were paid in scrip, 
From Oct 1.1888, to Nov. 30, 1888 (2 months), gross earnings were 


The report for 1887-83, was in the CHRONICLE V. 43, p-BE, and gave 
ow. 














1887-8. 
10 months. 10 months. 
| Gross earnings........ ey ee ee $2.250,229 $2,567.938 
1,832,563 1,813,373 
Te eee ee $417,666 $754,564 

Deduct— 

EEE eS See aN Se Ee Me aN RE Sem $52,971 
DL <0 cicieanwaatnndhetern HUME EAMES 4rdeRebenbamewmie 65,624 
NRG, COUR, GEO. < cnc cdccceccowsnsedcseviocecescossoes 47,479 
$166,074 
Wet Gacouss Ger BO DHONI, occcveeccoscecesoasceneseccceoecsese $588,489 
Interest on Ist mortgage bonds same period.................. 329,704 
BULpPluB... .cccccccccccccce coccccccccncccccocccccccccccccces $258,785 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V, 47, p. 
109, 161, 27&; V. 48, p. 70, 98.) 

Western North Carolina.—/(See map of Richmond € W. P. 
ferm.j—Owns trom Salisbury, N. C., to Paint Rock, Tennessee 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
-90 miles. The road was financially embarrassed, and was 
yurchased April 17, 1875, by commissioners for the State of North 
Jarolina, and subsequently finished by the Richmond & West Point Ter- 
alnal Railway & Waichouse Co. In May, '86, it was leased to the R.& D. 
Company. Stock, $4,600,000 common and $4,000,000 pref. The sec- 
ond cous. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
are deposited to secure the collateral trust of the Rich. & W. P. Term., 
which company also owns $3,168,300 common and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cenis. 

From Oct. 1, 1887, to Sept.30 in 1588 (12 mos.) gross earnings were 


| $629,379, against $660,600 in 1836-7: net, $99,639, against $92,022. 


'n 1887-88 gross, $629,379; net, $85,222; deficit under charges, $99,- 
633. In year ending Sept. 30, 1887, gross earnings were $660,599; net, 
*84,350; interest (not including any on bonds held by R. & W. Pt. 
erm.), $160,741; deficit, $7G,392. ; 

Se»t. 30, 1882, there was due other companies, $1,248,016. (V. 46 
p. 699.) 

Western Pennsylvania,—Owns from Bolivar to Allegheny City, 
Pa., 70 wiles; branch to Butler, Pa., 28 miles; total,98 miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,278,350 of the 
$1,300.009 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Pc nu. RR., repiaced old five per cents; $1,225,000 bonds are reserved 
ior prior bunds, Gross earnings in 1887, $1,434,655; net, $528.241; sur- 
plus over charges and 3 per cent dividend, $234,500. Grossin 1886, 
$1,347,565; net, $607,542; dividend, 3 per cent. In 1883 paid 6 per 
cent.—(V. 46, Pp. 431.) 

Wheeling & Lake Erie.— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
April 23, 1336, and new company organized in July, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a preferred 
6 per cent non-cumulative stock, common stock for $3,500,000 being 
authorized. Dividends on pref. stock have been: In 1888 3 per cent; 
in 18~9 to date, 1. Mortgage of 1888 for $1,500,000 was issuea to ex- 
tend the road to Wheeling from Bowerston, O., and the contractor pays 
the interest on this till July, 1889. In year ending June 30, 1888. gross 
earnings were $818,353; net, $241,710; surplus over interest, $96,3%8 ; 
dividend paid (2 per cent) $70,268. Geo. J. Forrest, President, 2 Wal| 
st., N. ¥. (V. 45. p. 26, 85, 371; V. 46, p. 371, 538, 650; V. 47, p. 139, 
325.563; V. 48, p. 38.) - Men 

White Water.—Valley Junction, O., to Cambridge City, -» 65 
niles. This was ccoanty the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. In year endin 4 30, 
18-7, gross earns. were $95,567; deficit, $5,498. ab Smith, Pres’t. 

ilmington Columbia & Augusta.—Owns from Wilmington, 
te to lesaioka. 5. C., 189 Bs Leases jointly with Northeast- 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
3. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October. 1879, for $860,500, and com- 
vany reorganized under present style. Dividends of 6 per cent yearly 
have been paid siace 1831. 

In June, 1885. the road and property of this company were leased for 
9 years to the Wilmington & Weldon, the lessee to pay all interest and 
ixed Gharges and 6 per cent dividend on the stock, payable semi-annuu- 
sly in January and July. In year ending Sept. 30, 1887, net receipts 
vere $269 144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 _C., $2,753; in 1887-8~, gross 
6779,989; net $240,648 ; surplus $48,499 o ver interest and dividends. 

Wilmington & Northern.—Owns from Wilmington Del., to 
3irdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
wrackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wil n & Raading 
&R. Co., which defaulted on its interest and was sold in foreclo ure Dec. 
i, 1876. The mortgage for $1,000,000 was authorized to can.el exist. 
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134 INVESTORS’ (Von. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. INT E 4 Bonds—Prind- 
For a oe & tes “a “— —_ “F| Amount  |Rate = < x sig — a b Peocken Last 
explanation of column ngs, &C., see NO 0 0 ar r en ere Payable, an cks— 
on first page of tables. Road.| Bonds} Value. | OUtstanding beak ee Whom. J Dividend. 
Wisconsin Cent. Co.—1st mort. (for $12,000,000).c*; .... | 1887 | $1,000 5 g. |J. & J.|N.Y., 36 Wall & Boston} July 1, 1937 
Income bonds, non-cum. (for $9,000,000) ...... c*; .... | 1887 | 1,000 5 g. er, {re July 1, 1937 
Chic. Wis. & Minn.—I1st mort., gold ............. ce*} 122 /1885)| 1,000 6 M. & 8.| New York, 36 Wall St. |March 1, 1915 
do do income bonds, 6 p. cent,cum.| .... | 1885 tes — too 0... semitone - 2. wedaten ° 
Wisconsin Cent RR.—Con. mt., pref.land gr.notdr’n| 326 !1879 | 1,000 5 g.|M. & 8.| Boston, 50 State St. 5 p. ct. yearly 
Consol mort. 1st series, gold ................... cé&r| 326 | 1879 | 500 &e. 5 g.jJ. & J. do : Jan. 1, 1909 
Con. M, 24 ser’s, income (not cumula’ve)gold.c*&r| 326 | 1879 | 500&c 7 2.\J. & J. No coupons paid. Jan., 1909 
Worcester Nashua & Rochester—Stock .............- ae tee 100 3 J. & J Worcester, Ottice. Jan., 2, 1889 
POSER, SHERRIE -davcccevensceeooscooccosoccescos c*| .... | 1873 | 500 &c. 5 A. & @.|Bost., Globe Nat. Bank.| Apri! 1, 1893 
«+ ncnpcossesdehstnbooedbonseanttd c*} .... | 1875 |1000&c. 5 F. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage. .................. Cc” 46 | 1874 | 500 &e. 5 A. & O. do do April 1, 1894 
OO rr c“| 94)]1886); 1,000 4 J. & J. do do July 1, 1906 
Zanes. & Ohio River—1st M., gold, $25,000 p.m..c*| 74 | 1886 | 100 & 6 g. |F. & A.|N.Y.,H.B. Hollins &Co.| Feb. 1, 1916 
CANALS. 
Ohesapeake & Delaware—Stock................------ 14 sineil $50 es» |J. & D.| Philadelphia, Office. | _...... ue 
lst mortgage (extended in 1886)................. ri) 14] 1886 | 500 &c. J. & J. do do | July 1, 1916 
hesapeake & Ohio—Stock............----------+---- 184; .... 25 ae sy re ne oe 
Maryland loan, sinking fund....................... 184] .... | 500 &e. 6 = i Se ae 1870 
Maryland loan, guar., sterling .................... 184, .... | 500 &e. 5 Se ee . 890 
Bonds having next preference...........-... ...-- 184; .... | 500 & 6 ae .peeesensan 1885 
Repair bonds, Act 18738, first lien................. 184 | 187 cece 6 |J. & J.| Jan., 1887, last paid. 898 
Delaware Division—\st M. (ext’d 20 yrs. in 1878).c|} 60) 1858) 1,000 6 J. & J.| Phila., 22680. 3d st. | July-1, 1898 
Delaware & Hudson—Stock..................-..----- 4 pe 100 11g ae N. Y.Of., 21 Cortlandt.’Dac. 15, 1888 
ist mortgage, registered............... menemenenines ---- | 1871 | 1,000 7 - & J do do Jan. 1, 1891 
Debentures secured by Penn. Div. bonds....... c*; .... | 1874; 1,000 7 A. & O. do do ct. 1,189 
lst M. on Pennsylvania Div. ($10,000,000)... c&r| .... | 1877 |1000&e. 7 M. & 8. do do Sept. 1, 1917 
Cherry Valley Sharon & AL, lst mortg........... 21 | 1869 A 7 J. & D. do do 1 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 winids 6 M. & 8. do do 1924 
Lehigh Ooal € Navigation—Stock...... ............ «6h } 50 | 12,799 2% |J. & D.| Philadelphia, Office. |Dec. 11, 1888 
Loan, conv., coup., gold (assumed L. & W.CoalCo)) .... | 1869 | 500 &e. 685,500 6 g. iM. & 8. do do 1894 
1st mortgage, reg. (extended at 419).... ......... rj .... | 1864] Var. 5,000,000 41g | -Q—J. do do July 1, 1914 
lst mortgage, registered, railroad................ tl csse. | ee Var. 2,000,000 6 Q—F. do do Feb. 1, 1897 


ing debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1886, $384,257; net earnmgs, 
$54,272; other receipts $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (VY. 45, p. 614.) 
Wilmington & Weldon.—Owns Wilmington to Weldon, N. C., 162 
miles; branches—Tarboro, 17 m.; Scotland Neck, 43 m.; Fayetteville, 
71m.; Spring Hope,20m.; Warsaw, 13 w.; total owned, 326 miles. 
Operates Albermarle & Raleigh RR., Williamston to Tarboro, 32 miles ; 
Midland of N. C. RR., Goldsboro to Smithfield, 22 m.; Florense RR., 
27 m.; Manchester & Aug.,16m. Leases Wil. Col. & Augusta, 189 m.: 
Central South Car. (jointly with N. E. So. Car. RR.) 38 m. Total of ail 
650 miles. Exten«ion to Greenville and to Plymouth. N. C., 36 miles, in 
rogress. Leased Nov., ’72, to Wil. Col. & Aug RR. for 99 years. The 
fonoses made default December, 1877, and the lease was surrendered 
April 13,1878. In June, 1885, thiscompany took a lease for 99 years 
~ the Wilmington Columbia & Augusta. (See that company above.) 
There was Sept. 30, ’88, $1,768,931 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,000, were distributed to 
stockholders in January, 1887, as a scrip dividend. 
Dividends since 1877 have been; From 1878 to 1881, inclusive, 3 per 
cent; in 1882 and 1883, 6; from 1884 to 1888, inclusive, 8; in 1889 to 
4 


The fiscal year ends Sept. 30. Report for 1887-88 was in CHRON:CLE, 
V. 47, p. 801, giving earnings on 322 miles, including Midland of N. C. 
INCOME ACCOUNT. 





Receipis— 1884-5. 1885-6. 1886-7. 1887-8. 
Net earnings .....$973,141 $374,100 *$398,312 $548,129 
Other receipts.... 29,937 103,182 158,773 165,288 

Ot canmnatiiil $403,078 $477,282 $557,085 $713,417 

Disbursemenis— 

SEE $138,353 $355,020 


Interes $79,365 $327,708 d 

Dividends... .(8 %) 166,592 (8%) 200,000 (8%) 200,000 (8%) 200,000 
UOTE .nccnces «. $245,957 $338,353 $527,708 $555 ,020 

Balan surplus. .$157,121 $138,929 $29,377 $158,397 

In 1886-87 the net receipts include those from the W. 0. & A. lease 
and the int. payments, $175,000, paid on certificatess of indebtadness. 
—(V. 47, Pp. 801.) 

Winona & Southwestern.—Road projected from Winona, Minn., 
to Omaha, Neb., 375 miles, completed from Winona to Bear Creek, 21 
m. Has close alliance with Green Bay Winona & St. Paul Rk. Trustee 
of mortgage (for $6,950.090), Farmers’ Loan & Trust Co. Stock: Com 
mon, $3,750,000; preferred, $3,750,000. Hon. William Windom, Pres- 
ident. (See V. 46, p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company.—tThis company was organized in 
1887 to gather into a single corporation the ownership and control of 
the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix & 
Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; Chippewa Falls.& 
Western, 10 miles; St. Paul & 8t. Croix Falls, 5 miles; Penokee, 50 miles; 
Packwaukee & Monteilo,7 miles; Wisconsin Central RR., 344 miles; 
and the leased lines, Milwaukee & Lake Winnebago, 65 miles and 
Chicago Wisconsin & Minnesota, 122 miles; total, 767 miles, of which 
370 miles, being the property ot the first six roads, had been acquired 
and was operated by the company June 15, 1838. 

The Wisconsin Central Company now owns substantially all the stock 
and bonds of the six first-named roads, and about seven-eighths of the 
stock of the Wisconsin Central RR. Co. It thus acquires complete 
contro] also of all the leased lines. It bought about $8,500,000 first 
mortgage bonds of these different companies with its own bonds, and 
exchanged for its own income bonds all the income bonds of the six 
first-named roads and about $3,800,000 second series bonds of the 
Wisconsin Central RR. Company. Its ownership of about two-thirds of 
the Wisconsin Central RR. first mortgage bonded debt gives it a corre- 
sponding interest in the land grant and iron mines and sinking fund of 

tcompany. July 1, 1588, the company consolidated into itself the 
six first-named roads, but the Wisconsin Central RR. and its leased 
line is still operated by trustees, though in harmony with the 
consolidated road. Its total capitalization is as follows: First mort- 
bonds, $12,000,000 at 5 per cent; income bonds, $9,000,. 
at 5 per cent, non-cumulative; preferred stock, $3,000,000 at 6 
_ cent, cumulative; common stock, $12,000, Trustees for mort. 
or both firsts and incomes, John A. Stewart, of N. Y.,and Edwin H. 
Abbot, of Milwaukee. Its total issue up to June 15, 1888, was as fol- 
lows: $6,660,000 first et bonds, $5,743,000 ineome bonds, 
24.415 shares preferred stock, 111,335 shares common stock. The 
remaining bonds and stocks are available for further exchanges and the 
Ye of its gig l 
e Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 
o & Great Western terminals in Cook Co., Ill.,122 miles, was leased 
t. 1, 1885, in perpetuity to Wisconsin & Minnesota, now absorbed by 
Wisconsin Central Co. Rental is 37°50 per cent of gross earnings, less 
its proportion of t rminal charges, but surplus rental over $350,000 
i 








yearly is divided equally with lessee. Permanent improvements or 
ered jointly are paiu for out of 20-year 6 per cent debentures, convert 
ble into common or preferred stock, as may be a reed; lessee pays in 
terest on such debentures for first ten years only. Stock is: Common, 
$1,040,000; preferred 6 per cent, cumulative, $1,560,000. Improve- 
ment notes, $205,000. 





The annual report for 1887 was in Y. 46, p. 826, showing gross re- 
ceipts of all lines operated, including land receipts, $3,%62.320; net, 
$997,852; tot. charges, $1,215,132. (V.16, p. 471, 826; V. 47, p. 52, 473.) 

Wisconsin Central BRailroad.—Owns the main line and 
branches, Menasha to Ashland, 253 m.; Stevens Point to Portage City, 
71 m.; branches and spurs, 25 m.; total owned, 349 m. Leases: Mil- 
waukee & Lake Winnebago. Neenah to Schlieisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. This road is 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated linas. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had bern sold for $624,453, and 2.473 town Lots and 28 
blocks for $113,747, receipts from pinestumpazge to that date being $909,- 
270. Interest onthe second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending six 
months before. The stock of $2,000,000 preferred and $9,435,500 com.- 
mon was depositea in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which pass as a delivery on sales. Nearly all the 
stock is owned by the Wis. Central Oo. Proceeds of land sales go to 
sinking fuud for cunsolidated bonds; no drawings. 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3719 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

In July, 1837, the control of allied roads under one management 
through the Wisconsin Central Company (which see above) was pro 
posed, according to the terms given iu V. 45, p. 54, which has been car- 
ried out to alarge extent. The exchange of stocks and bonds by Wis- 
consin Central holders was optional, and in the table above is given 
the amount not exchanged prior to June 18, 1838. 

Report of operations for 1837 in CHRONICLE, V. 47, p. 107. For 
four years the earnings, 7 

















. 1885. 1886. 1857. 
Gross earnings........ $1,429,075 $1,461,004 $1,565,313 $2,050,292 
Operating expenses... 957,745 941,881 1,182,080 1,509,581 
Net earnings ...... $471,330 $519,123 $383,233 $540,710 
Rentals, carsery.,&c.. 319,650 310,406 366,559 473,842 
ES $151,679 #208.716 $46,674 $66,868 
—(V. 45, p. 26, 240, 573; V. 46, p. 228; V. 47, p. 107.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1823, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. | 

In October, 1885, a lease of this property for 50 years, from Jan. 1 
1886, was made to the Boston & Maine RR. Co. at a rental of $230,000 
and taxes. For 1887-8 rental $250,000: net over all fixed charges, 
$162,798; paid dividend at 6 per cent, $183,834 ; deficit, $21,036; total 
deficit to Sept. 30, 1888, $192,051. Dividends since 1883 have been: 
In 1834, 119; in 1885, 3 and 17 stock; in 1886, 3; in 1887 and 1888, 6; 
in 1889 to date, 3. 


Zanesville & Ohio BRiver.—(See Map.)—Owns from Zanesville, O., 
to Harmar, on the Ohiv River, opposite Marietta, about 80 miles, in- 
cluding branches, 6 miles. Whole line put in operation in July, 1888. 
At Malta road connects with the Shawnee & Muskingum River Rail- 
way, constructed by parties interested in the Z.& O.,and havinga 
coal traffic secured by contract for a term of 30 ag ars. The mortgage 
is for $2,000,000; the Mercantile Trust Co. of N. Y. is trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in lieu of this funds 
are to be invested. (V. 47, p. 50.) 


CANALS. 


Chesapeake & Delaware.—Delaware City to Ly ge: City, M@, 
In July, 1836, a heavy defaleation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 1X86 the com- 
ar retired its old bonds and issued $2,602,950 of new 5 per cent 

onds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the yearending May 31, 1387, gross receipts were $196,331 
and net $142,125; surplus over interest, $11,978. (V. 43, p. 22, 49, 
367; V. 45, p. 52; V. 46, p. 738; V. 47, p. 801.) 


Chesapeake & Ohio,—This ompeny was assisted with loans by the 
State of land. It has long been unable to meet its interest, except 
vn the Repair bonds of 1878, and these too have been in default since 
Jan., 1887. The Baltimore & Ohio own a majority of these bonds. In 
a suit against the company the Court (January, 1881) declined to ap- 
point a receiver, but ordered the company to report at stated times 
its receipts and payments. In addition to the above indebtedness, the 





company owed Jan., 1888, $1,60u,500 in the shape of small issues of 
bonds, debt certificates, pay roll accounts, etc. [n 1887, gross earn- 
ings were $129,207; expenses, $174,294. In 1888, gross earnings 
were $129,469; expenses, $126,769.—(V. 46, p. 38.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on swek (payable, Q—F,) 
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DESCRIPTION. 


For explanation of column headings, &c., see notes 
on first page of tables. : 





Date 
of 
Bonds 





Size, or 
Value. 


Bonde—Princi- 
pal,When Due. 
Stocks— 


Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Rate per; When |Where Payable, and b 
Cent. Payable} Whoa. ” 





Amount 
Outstanding 





Lehigh Coal & Navigation—(Oontinued)— — 
Mort. 1- ‘eenemmnened assumed by other co0s.)c* 


mo 
Greenw’d 2d on 1,254 acres coal land (ext'd,’77).r 
DU icnndh chehanimecebenmonnnabeoees 
Morrie—Stock, consol.,4 p.c. gu. 999 yrs. by LehighV. 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V. 


1867 
1871 












Adams 
American 








Pret stoch serip I 0 ok nendheasadeti 
ation—\ist mortgage, extended.... 
= mortgage 
i car loan, (payble by P. 
Suequehanna Canal, 
do pref. bonds, Ist mort.... - 
MISCELLANEOUS, 
l Telephone—Stock epeaegosane 
merican Coal (Maryland)—Stock.........-.... ---..--.---- 


|\$500&e. 
1,000 


500 | 
1,000 


$100 
100 | 
'500,&c. — 
100 | 


25 


R 
ue 


Dec. 15, 1897 
June 1,1911 
Feb. 1, 1892 

1924 


Feb. 7, 18&9 
Feb. 9, 1889 
ing 1, 1906 
eb., 1889 
July, 1910 
March, 1897 
1882 to 1907 
1895 
May, 1913 
May, 1915 
Jan., 1885 
Jan. 1, 1918 
Jan., 1894 
Jan., 1894 
Jan., 1902 


Philadelphia, Office. 
0 do 


ro 
Berra | Sk 


93TH IIR 
s 
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POPP > od 


Phila., 233 So. 4th St. 
Philadelphia, Office. 
do 
do 
do 
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N. Y., Company’s Office.| Dec. 1, 
. |Boston, Compy’s Office.|Jan. 15, 
do do Aug. 1, 
N. Y., West. Union Tel.| Dec. 1 
N. Y., 1 Broadway. jSept.10 


$12,C 00,000 
9,802,100 
2,000,000 

14,000,000 
1,500,000 
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Mortgage (for $1,000,000) ..........-....-.---200- 
Penneylvania—Stock...... 22.22... 22.2 eee e eee ee ee eee 

Gen. mortg., 8. f., interest guar’d by Penn. RR..c* 

avig 
i itnteunnetehenesameeneeiinliabinvnnece 
s bonds, coup. (payable by it 4S Bd couse 
Boat anc R.) 
Boat and car loan( do 1) 
na—Maryland loan, 2d mo 
common bonds, 3d mort 
do re lst T. W. priority b’ds. 
do ndsof 1872, 4th mort...... 
ess—Stock eeeeevneeeneneaeneceenene ee @eeee ©eeeeenaeeeaaenee 

Debentures ($2,000,000) red. at 110 aft. aug. 1, 1890.c&r 
er. Tel. é Cable—Stock, guar.5 by West. Union.... 

29,711 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,956 shares unconverted. 

Delaware & Hudson.—(See Map). The Del. & Hud. Canal Co. was 
chartered April 7, 1823, and the canai from Rondout, N. Y., to Honea- 
dale, Pa., 108 miles, was completed in 1828. The company owns the fol- 

owing railroads, viz: Lackawanna & Susquehannah—Nineveh, N. Y., to 
Jeffexson Junc., Pa., 22 miles; Valley RR.—Carbondale to Scranton, Pa.. 
17 miles; Gravity RR. (4ft.3in. gauge)—Olyphant to Honesdale, 56 miles; 
Schenectady & Mechanicville—East Glenville to Coons, N. Y., 10 miles: 
Cherry Vuwliey Sharon & Al.—Cobleskill to Cuerry Valley, N. Y., 21 
miles; Schenec. & Duanes.— Schenectady to Duane burg, 14 miles; total 
ywned, 140 miles; and it leases: Albany & Susquehanna—Alnany to 
Binghamton, 142 miles (leased for 150 years from Feb., 1870); New 
York & Canada (leased in perpetuity)—Whitchall, N. Y., to Rouse’s 
Point, N. Y., 113 miles, and branches to Ausable, ete., 37 miles; Rens- 
selear & Saratoga and leased lines (leased during term of charter and 
its 1enewals)—Aibany, N. Y., to Lake Champlain, N. Y., and branches. 
195 miles; Utica Clinton & Binghamton and Rome & Clinton (leased 
during term of charter and renewals, and sublet to N. Y. Ont. & West- 
ern till June, 1921), 44 miles; Union RR.—G een Ridge to Wilkesbarre, 
Pa. (leased during term of charter and renewals), 20 miles; other lines, 
4 miles; and Jeffer-on RR. (trackage)—Jefferson Junction to Carbon- 
dale, 35 miles. Total controled, 730 miles, but only 682 operated in 
D. & is company is among the largest miners and 


me at 6 





Aiat & 





H. system. 
carriers of anthracite coa). 

The debentures are secured by an equal amount of Pennsylvani 
Division bonds, reserved. 

The stock was increased to $30,000,000 to pay off the bonds due fi 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equalamount of 7 per cent bonds. 

The annual re port for 1887 in V. 46, p. 132 and 170, had the following: 
The managers ** propose to appropriate, from time to time, from the sur 

lus or dividend fund, amounts not to exceed in the aggregate twenty- 

ve (25) per cent of the five millions five hundred thousand ($5.500,000) 
dollars of bonds to be retired during the year 1891, aid to credit such 
appropriations as cash payments on the stock to be issued therefore to 
stockholders of record at the time when notice is given ot their right to 
subscribe.” This proposition was submitted to stockholders at the an- 
nual meeting in May, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, 4149; in 1882, 7; in 1843, 7; in 1884, 7; in 18%5, 6 
in 1886 and 1887,5; in 1888,6. Range of stock prices since 1882 has 
been: Ini883, 10249211244: in 1884,67@114; in 1885, 661221004; 
in 1886,8714421085; in 1887, 9619@10619; in 188, 1432134: in 1889 
to Jan. 18 inclusive, 13049@135. 

Comparative statistics for four years: 

PROFIT AND LOSS. 
1884. 1885. 
$ $ $ $ 
8,213,157 7,201,049 7,399,095 10,100,118 
47,240 54,551 58,410 66,505 
poe aca$ 792,716 633,867 395,001 


892,804 649,905 332,653 183,697 
ad earningsin Penn. 830.542 694.941 841,662 1,147,134 


ee --«e- 10,755,136 9,393,162 9,265,687 11,892,457 
Disoursements— + + 

Goal on hand Jan. 1....... 892,804 649,905 332,652 

ninindiieintihinemans 5,019,147 

1,459,114 


885,810 


1886. 1887. 


284,464 





Ooal on hand (Dec. 31) .... 
Railro 








745,436 


4,549,480 3,975,297 4,239,907 
5 592,803 


97,500 
1,455,805 


873,547 


767,151 
1,069,067 


Transportation expenses, 
canal, lease, & 








9 ” 
1,175,485 2,91 





Ota. .cocccccce 2 coccce 10,755,136 9,393,162 9,265,687 11,892,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1886. 
$ 


1884. 1885. 1887. 


8 


7,276,629 
semnatiinainndiumdan 16,787,387 
Mine improv’ ts, fixt’es, &c, 4 
Coal-yard, barges, &c..... 790 
Lack. & Susquehanna RR 




















Advances to leased lines... 
Advances on coal paernes 





766,146 
35 


6,339,210 


1884. 1885. sw 1887. 


Li ‘ 
500,000 


ilities— 
pandenet cede ceavecesed ,000 24,500,000 24,500,000 
3,000 15,378,000 15,378,000 
778, 812,01 4,392 651,134 
Profit and loss............ 2,187,732 1,966,6 21 3,488,176 
Total liabilities....... -41,843,804 41,656,642 42,461,213 44,017,310 
* These miscellaneous assets include the folowing: Sundry bonds, 
$47,415; 6,500 shares Alb. & Sus. RR., $650,000; 16,00 shares Ren. & 
Sar. RR., $1,600,000; sundry stks., $306,94. (V.46,p.38,132,1'70,609 ) 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn , 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa , 105 miles, with branches, 50 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR.. 7 m.; but all these roads are 
leased for 999 years from 1871 to Ceniral of N. J. RR., rental being 334g 
per cent_of gross earnings, with a minimum rental of $1.414,400. 
The Central RR. of N. J. assumed (in purchase of equipment) $2,310,000 
of the gold loan due 1897. The Lehigh & Wilkesbarre Coal Co. assumes 
$500,000 of the gold loan due 1897 sad $771,000 (all) of the convertible 
gold loan due 1894. The modifications of lease under the new arrange- 
ment with Central of New Jersey are referred t« in V. 45, p. 

Dividends since 1880 have been: . .C.3 
540; in 1884, 6; in 1885, 549; in 1886, 46; in 1887, 4; in 1888, 41e. 

The Board of Managers’ report for 1887 in V. 46, p. 253, had the fo 
lowing statement of receipts and disbursements: 

i 1886. 1 


ipis— . 887. 
from railrcads and Nesque. Tunnel. $1,459,035 $1,464,381 $1,533,184 
Lehigh Canal, incl. water powers . 65,971 50,220 33,562 

11,038 def. 1,995 


Delaware Division Canal.............. 16,686 
Net profit on Lehigh Coal 396,108 135,104 148,452 
52,524 80,797 71,302 


Royalty on coal mined 
revenue from rents, &c. 
$1,984,676 $1,728,507 $1,803,186 
$1,119,027 $1,108,486 $1,131,510 
$865,649 $620,021 $671,676 
$93,558 $89,419 $61,597 
a? 8=— lsc eeenens 98,009 


$180,427 #89,419 
$685,222 $530, $512,070 
6 644.087 





Miscellaneous accounts... 
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ee eer eeeeeaeatne 


ee SIR. cnccccccccccencecess 
Total disbursements ............-...-- 
Balance of Garnings.... .....-cee-e0e-- 


Less sink. fd. of 10 p. c. p. ton on coal 
Less deprec’n on , impr’ v’m’ts, &c. 











sweeeceeeev ae een eaeeeaeeeenre eeeeee 


Total 
Surplus for year............ ee sees 
Balance to credit of div’d fad. Jan. 1.. 


679,936 37 
Tl coal usnceseacekencoseosnidnses $1,365,158 $1,214,445 $1,156,107 
IG soseseaseeedren saesce sedecese 681,315 570,408 509,362 
Rate of dividend. .........cecccccscee- 4lg 
Balance to credit of div’dfund Dec.31 $683,843 $644,037 43646,745 
—(V. 43, p. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 
Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. In 1°89 the Le- 
high Valley decided to cease operating the canal, which will probably 
be used for water supply to city of Newark. (See V. 48, p. 100.) 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
ag interest on bonds and owns $3,517,150 stock. Earnings in 
886, $281,385; net, $79,537; interest, $170,640; loss, $91,103. In 
1887, gross, $300,072; net, $75,322; interest, $168,571; def., $93,249 
Schuylkill Navigation.—Leased from June 1, 1870, to Philadel 
phia & ng for999 years. All the bonds save those in thetable were 
exchanged under the Phil. & Reading reorganization plan, for bonds 
ofthe P.& R. The report for 1886 (V. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. company and a history of its 
rosperity in former years. The loss to the R-ading in 1886-87 was 
289,493; in 1885-86 was $477,614; loss in 1884-85, $444,292. (V. 
44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219.) 
Susquechanna.—Leased and Hr" by Philadelphia & Reading 
Railroad for interest on bonds and half of net earnings. All the bonds 
save those in the table, were exchanged, under the Reading plan, for 
.& R. bonds. Loss to Reading in 1886-87, $135,159; in 1585-86, 
$239,784; loss in 1884-5, $230,657. 
MISCELLANEOUS, 

Adams Express.—No reports. 

American Bell Telephone Co.—See report for the year endin 
Dec. 31, 1887, in CHRONICLE, V. 46, p. 412. In 1886 paid 16 per cen 
dividends, including an extra dividend of 4 per cent. The debentures 
were issued in 1888 to provide funds for the construction of the long- 
distance telephone system. In 1887, groes earnings were $3,453,025; 
net, $2,2:0,592; dividends paid (16 per cent), $1,568,336. In 1888 
paid dividends of 18 p. ct. (V.44, p. 433; V. 46, p. 412; V. 47, p. 593.) 

American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1587 in V. 46, p. 253, gave the following information: 
Income, 1887, $652,237; total expenses and interest to March, 1888, 
$567,414; balance, $84,423.—(V. 44, p. 274; V. 46, p. 253.) 


American Cotton Oil Trust.—This isa “Trust” formed to con- 














Miscellaneous asse 

Telegraph and Car Co.... 
Bupplies.tools,&c.,on hand 
Cash and bills rece! vable.. 





— | 
_ Zw 
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_ 14,738 
1,2 
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1,611,254 
2,823,813 

















wt a See 


»174 
5,255,912 


trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certiticates of $100 








Total aasets............41,843,804 41,656,642 42,461,213 44,017,310 





each, and these are dealt in at the Exchanges. Forthe year ending 
May 31, 1888, the net earnings were $2,020,445 over and aheve $350,- 
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INTE Bonds -rrinwi- 
eee. Date | Size, or! 4 mount oe DEV IDEEDS. _lnat When Dus. 
For explanation of column headings, &c., see notes on; of Par Outstanding Rate ‘ When | Where Rygakie, and by| Stocks— 
first page of tables. Bonds) Value. Cent. |Payable ‘Whom. Dividend. 
American Ootion Oil Trust—Certificates..............-.-.- veins $100 |$42,185.228 1 sqee N. Y., 45 Broadway. | Aug. 1, 1887 
American ee mbedbemsyedneoabees sneeocessens nae 100 | 18,000,000 3 J. & J.|N.Y., Co.’s Office,65 B’y} Jun. 2, 1889 
Oahaba Coal Mining—Stock. ........cc.ccce ccc cece cwcccee ‘inal 100 1,400 00» ‘aie ‘ink. dei 1. Beedle 
1: odie. pemeiniehneenae peeneckmereeNheueronne 1886 | 1,000 750,000 7 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Cameron (ron & Coal O60. ....c.cccccccs cvccsccccccccccccces sees 100 3,000,0 oaée He tf aed. ~ Fo veheemes 
Canton Company—Stock (44,300 shares). .......--.----+-+-- paaiie 16% 719,875 odes —a |" ~ "“Seustusees ~ T - eoamsnes 
Oentral & South American Telegraph—Stock........-..+--- wen 100 | 4,006,600 1% | O.—J New York Office. Jan. 5, 1889 
Ohicago Gas Trust—Stock.... ..-. ettnenthin acientssenene — 100 | 25,000,000 ones > are eS ee ee ee 
Chic. Gas Light & Fuel, 1st mort., g., guar .............. 1857 | 1,000! 7,650.000 5 gz. \|J. & J.| N.Y.,Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, Ist mort., g., guar. .........| 1874 500 2,100,000 6 g. |M. & N./N.Y., Cent.Tr.& Lond’n.| Nov. 1, 1904 
I TT. 05.00 Lda cuee agbeatie adecte oes ME 50V0 2,500,000 6g. iJ. & D. do do Dec. 1, 1904 
Equitable Gas Light & Fuel, Ist mort., guar..... wencene 1885 100s 2,000.000 6g. J. & J.|N.Y., Cen.Tr.& Chic. Of.' July 1, 1905 
Consumers’ Gas, let mort., MUA... . .. ccc ccccccccccccces cei sens 3,832,000 5 aan"  . pews ... |  pplinemeueiai 
Colorado Coal & Iron—Stock. .........2.--20-cc0-ceeseee-es a 100 | 10,000,000 aanis eho ant wke . . 2. iia 
lst consol. mort., gold. accum., sink. fd. not drawn..c*; 1880 | 1,000 3,499,000 | g. iF. & A.'N. Y., Chase Nat. Bank.| Feb. 1, 1900 
Oolumbus & Hocking Coal & Iron Oo.—S8tock...........-.-- neta I 100 | 4,700,000 | nisin ie Par re —- |. eindnem 
Ist M..g.,8. f’d (on 13,351 acres I'd, mines & b’d’gs)....c”, 1887 | 1,000 1,000,000 6g. J. & J.[N. Y., Central Trust Co.| Jan. 1, 1917 
Oommercial Cable—8:ock........-- ‘s. .:< Ci eoneeetintee. i ence | eens 10,000,000 <—0 Renee ee eee 
Consolidation Coal of Maryland—Stock..............2.---- | .... | 100) 10,250,000 24 .... |N.Y.,Co.’s Office, 71 B’y|Jan. 31, 1989 
lst mortgage, consolidated, convertible........ .......- | 1872 1,000) 1,100,000 6 J. & J. do 0 Jan. 1, 1897 
Consolidated Gas (N.Y.)—Stock ........-.ccccee--c0e ce ecee- res 100 35,420,060 3 J. & D.|N.Y., Office,4 Irving Pl.| Dee. 15, 1888 
Bonds, Metropolitan Gaslight Co. ..................-...--- | ee oo | 653. | 6 F. & A. do do Aug 1, 1901 
Bonds, Knickerbocker Gaslight Co..............-..--. sooct ween | eens. t 631,000 | 6 J. & D. do do June 1, 1898 
ey Gt IED, «vnc ccacccucseseéoesnosouseons r, 1888 , 1,000 | €50,000 | 5 M. & N.) do do May 1, 1908 
Deiroii Mack. d Marquetie Land Co.— Bonds (income). ....; 1881 ; 1,000 4,550,000 | 7 ire ° Oct. 1, 1911 
“2 Gas Light Co of New York—Stook.............. | «een. 't 100 3,000,000 2 Q.—J. N.Y. Office, 340 3d Av.) Jan. 15, 1889 
Si sdicheaelbtiad. dinate (ag Rig nage Ea 55 EO | zz, | 1:004 | 1,000,000 6 F. & A.|N. Y., Central Trust Co.| Aug. 1, 1899 
Certificates of indebtedness, red. in 1891..... es Jee 750,000 6 J. & D.N.Y., Office 340 +d Ave. 1896 
Gold @ Stock Tel. —Stock, rental guar. 6% 99 yrs.W.Un. Tel.) .... | 100 5,000,000 lig Q.—J. |N. Y., West. Union Tel.| Jan.. 1889 
Bonds, not mortgage............ lice calea alin ode eiilibinnwtee C| --- 500 500,000 6 M. & N. do do May 1, 1895 
Hudson Riv. Susp. bridge d N. E. RR.—1st mor’. g....c&r' 1888 | .... (t) 5 g. |F. & A.| New York & London. 1938 
Internat’! Ocean Telegraph—Stock, 6% 99 yre.,W. Union..; .... | .... 3,000,000 lly | Q.—J. |N. Y., West. Union Tel.| Jan., 1889 
Iron Steamboat Company—Stock......-....-.-.---- seeee * wose | wees 2,000,000 Zlg ——— ae Nov. 1,188~ 

















931 spent for betterments, repairs, &c. No baiance shect is published. 
Dividends of 1 per cent quarterly for the year 1887-88 were 
declared, but in Oct., 1887, the company announced that dividends 
would be suspended. N. Y. Office, 45 Broadway, N. Y.--(V. 45, p. 23, 
538, 564, 696; V. 46, p. 829; V. 47, p. 139.) 


American Telegraph & Cable Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882,a — ar- 
rangement was made with the other cable companies for 38 years, by 
which this company receives 221, per cent of combined revenues while 
both its cables are working and 12% per cent if only one is working, 
which percentages hold for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
anty of 5 per cent per annum on the stock issued—$14,00),000. 


Cahaba Coal Mining.—Owns 25,605 acres of coa! and iron lands 
in bilbb. Shelpy and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard yzauge railroad, fully equipped, 
copLecting its mines and mining town B'ccton with the Al. Gt. So. and 
Louis, « Nash. RR. The application tothe 8tock Exchaneefor the listing 
of the above sevurities was given in full in CHRONICLE, V. 47,p. 441. 


Cameron Iron & Coal Co,—This company was organized in 1*88. 
The lands and property are near Emporium, Pa, ad formerly b- longed 
to the Cameron Coal Co. Nicholas C. Milier. President, N. Y 


Canton (Improvement) Company (Balt.)—The capital stock, 
by changes wade subsequent to the original issne, became prac- 

cally nm | $16 25 par per share, and was reduced by purchase 
and cancellation to 414,300 shares. The Union RR. sinking fund of 
$918," 03 remains the property of Carton Co., and is held by the trus- 
tees till bonds have t een paid off at maturity. Report for 1887 in V. 47, 
p. 20. (V. 47,1. 20.) 


Central & South Am, Telegraph.—Linefrom Vera (ruz, Mexico, 
to Cherrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5.000,000; no 
bonds. Concerning propescd new cable from Galveston to C.atzacoales, 
see under Mex. Tel Co. The cost10 this Co.. abont $: 0,000. will be paid 
out of surp. earnings. In 187 gross earnings (p.rily estimated) were 
$534,943; net. $401,264; surp. overdiv’s (6 p.¢.), 8:39.81". James A. 
Seryinser, Pres’t, N. Y. (V. 44, p. 274; V. 46. p. 804; V. 47. p. SOL.) 

Chteago Gas Srust, - This Co. was incorporate . in ’87 to acquire 
control of gas properties io Chicago. It owns $14.409.72) of the $14.- 
984,200 stock « f the com; anies whi se bonds, guaran'eed prin ipal and 
interest by the Trust, are given in the table above, an: this stock is de- 

fited with the Fidelity Tr. & Sate Dep. Co of Phila. as security for the 

nds, Through its nterest in said companies it also contr l- all ou: 
15,81 0 of the $1.7 0,000 stock of four swall-r com:anies which have 
outsiand ng the tollowing bends: Lake Gas Co., $3.0,000 Ist mort. 
68; Hyde Park Gus Co., $ 00,000 Ist mort. ts; and Ill Light Heat and 
Power Co , $500.000 Ist mort. 7s, these last guaranteed by the Peoples 
Co., an +o a contingent liability of the rust. In 1*8> the eight compa- 
nies so d 2,660,236 thousand cubic feet of gas; their goss receivts were 
$3,228.48u. and net receipts. $1, 81.161; fixed charges, $1,035,100. 
See application in full to N. Y. Steck Exchange for listing the abuve see 
curities in CHRONICLE, V. 47, p. 746. 

Colorado Coal & Iron,—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13. 1579, of the Central 
Colorado Tm. Co., the Co}. Coal & Steel Works and the soutnetu Colorado 
Coal & Town Co. Stock is non-assessable. In Nov., 1-87, a decision in 
regard to certain land titles » as mae in favor of tis Co. 

An abstract of the report of 1847 was iu V. 46, p. 386. 


EARNINGS AND EXPENSES. 


Ue 





1887. Se 
Grose. Net. Gross, Net. 

Ooal & coke department. ae $285,400 $1,341,057 $323.5 1 

U8s 


——_ 

















Iron and steer] dep’t ..... 35,749 1.392.149 209,410 
DM COC. .ocosces jé§ cosccces LL ese loss 2 «© 
Real estate dep’t..-....... 24,953 &,308 29,143 9,350 
Miscellaneous earn’ gs. ... 5,140 5,140 6,527 6,526 
es ———— $1,917.449 $233.611$2,81%.876 $548,541 
INCOME ACCOUNT. IxRG. 17. 
ita annie since tstnneinianiieniubin metic $333,611 $548,531 
Addincome from nvestments, &c......... ..... 8.650 4.433 
Eee ee ee A $342, 61 $553.014 
Less interest on bonds.... ....... ....... fesse £99940 210.720 
ST tint siininte ees Speehedmbinindedion $132,321 $ 42,294 


In the real estate department the earnings are wholly from rentals of 
houses, lands. &c.. containing no receipts from land sales. (V. 44, p. 
400; V. 46. p. 386. 

Oolumbus & Hocking Coal & Iron Co,—Organized a! Columbus, 
O., Jan. 26. 1883. Tue Ceniral Tr. Co. of N.Y. 18 trustee of the mortgage. 
After May 1, 18388, two cents on every ton of coal from the mortyaged 
premises goes to a sinking fund; bonds tendered may be purchased at 





not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,’88, as per balance sheet, were $5,973, -43. 
In fiscal year ending March 31, 1883, gross earnings were $1,446.333; 
net, $191.912; surplus over interest and improvements, $110,196. 
Annual report was in V. 46, p. 737. Mr. J. O. Moss, President, 45 
broadway, New York. (V. 46, p. 172, 573, 737.) 

Commercial Cable Co.—This is popularly known as the Mackay 
Bennett Cable Company In September, 1887, the stock was raised to 
$6,070,000, and in October, 1888, to $10,000,000. 


Consolidated Gas of New York,.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New Yoru, 1834. Tue com- 
panies merzein it were the New York Gaslight, the Municip»! Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, 1he Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal.—Annual report for 1887 was in V. 46, p. 253. 
The gross receipts from mines, railroads, rents, 1886. , 

&c. (incl’yg value of st’ck of coal on hand). were.$2,039,427 $2,373,083 
Tot. expen’s of every kind (excl. of int. sink. fd., 

but incl. steel rails & all extraordin’ry outlays). 1,782.44%  1,949.253 

ee -- $20u0,vL0VuU $4 25,52 

The int. and sink. fd. in 1887 took #162,138; balance, surplus, $261,690. 
B. & O. RK. owns $3,810,000 stock. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RX&.. which it owns, and assumes $135,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2,- 
326,500. (V.44, p. 210; V, 46, p. 253.) 

Detroit Mackinac & Marquette Land Grant Bonds.—Owns 
about 1,300,000 avres of laud in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo eclosure Oc. 20, L386. The 
land grant bonds retained their Len upon the lands covered by their 
mortgage. the bo dholders received a bonus of 35 per cent ia com- 
mo. stock of the Duluth South Shore & Atlantic RR. Co.in Marob, 
1888. Lands «re free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 

Equltabte Gas Light Co.—Incorporated March 9, 1°82. Owns 
three bio. ks between 39th anil 42d Stv., First Ave. and East River; also 
32 lots between 58th and 59th Sts and 10th and1lth Aves Total assets, 
Jan. 1, 1888, $3,536,714; mains avout 95 miles; gas works vaiued at 
$2,076,447; real estate at $1,159,265. It was voted in December, 1887, 
to issue $1,000,000 new stock, but this amount is not incluved above. 


Hudson Suspension Bridge & New England RR —Chart- 
ered tv bridge tae H ul-on River at Authony’s Nose, n-ar Peexskill, and 
to build a line of ra lroad over the bridge from Turner’s, N, Y., to Conn. 
State line at North Salem. The Co. has traffic contracts with sev- 
eral roads, and an e«xclusive one with tie N. Y. & New Eazland. [tis 
expected that the bridge will b+ oven by Julv 1, 1890. The vortgage 
(frustce, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, 
and a tunnel of 5,304 feet +t Bull Hill. Stock, $10,.00,v00, President, 
Edward W. Serrell, 38 Wall St., N. Y. (3ee CHRONICLE, p. 744.) 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line vy contract for 5. years from Jan 1,1882, paying 6 
per cent per yeur on stock, of which it owns $1,943,830. 

Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per anaum on stock and bonds, 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Stock, $2,000,v0U. In yearen ing Sept 30, 1883. gross receip*s were 
$3.~,429; net, $1,402, against $3/,017 in 1836-57. (V.4., p. 642; V. 
47, p. 555.) 

Lehigh & Wilkesbarre Coal.—This company is controllei by the 
Central RR. of New Jersey turouxt ownership of a majority of tne stock, 
also $6,116,0U0 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W Coal Co. also assumes and counts as part of 
its funded debt $6%5,50 » bonds due 1394, and $500,0v0 bonds due 1897, 
of the L-high Coal & Nav. Co. A sinking fund for the redemption at 
maturi y of the tonds due 1912 is provided from sales of surfse~ lands 
aud frum paymen' of 10 cents for each ton of coal mined on property 
included in the first lien, From Jan. 1 to Sept. 30, 1388 (9 1m mths), 
yr. ss earnings wer- $7,527.017, against $6,/77,447 in 1887; net, 
$:',4°0.'07, aga nst $38 2,773; surplusover interest (including incomes), 
$741,600, against $183.445, The annual report for 1887 was in V. 46, p. 
227, and showed total receivts, $9,370,271; net over operating expenses, 
$1,556,586.—(V. 46, p. 22°7, 537; V.47, p. 21, 108, 227,353, 472, 499.) 

Wariposa Land & oe Gg are outstanding only 15,000 
shares. the balance being owned by company. Litigation has been in 
yrogress many years and nothing done on the estate. 

Maryland Coal Co.—In 1887 the mines of this Company produced 
316,514 tons of cual, an increase of 27,776 over 1585. 

YWaxwell Land ¢:rant Oo.— See M1p).—Owns 1.700,000 acres in 
Coloradv aud New Mexico contsining coal, timber and land fit for 
yrazing and azricultural purpuses. he estate is traversed by the 
Atchison fopeka & Santa Fe Railroad from north to south, and the 








Denver & Fort Worth Railroad. The prior lien bonds are authorized 
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140 INVESTORS’ SUPPLEMENT. | Vou. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT INTEREST OR DIVIDENDS. |Bonds—Princt- 
explauatio — = agra tes on first ee "— «| Amount |Rate pei| When |Where Payable, and by gp hone — 
1 h , &C., see notes on ri) ar a , 
om patee page of —” Bonds] Value. |OUtstanding Cent. Payable Whom. Dividend. 
Iron wy So —( Coenen) —Senes sitlinieaintiiete tibiae: il ec} 1881 $500 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
A hd i barre Coal Stoc eweeereeeevreneaeeceeneneaeeceaeanee “eee “eee eeee eeoeooe i |, i...  *@@2 89 @@eeeneiiiiiii fj + s«#@@ee8886@8 
teterling loan, sinking fund, drawn at 100............-.- c| 1874 | £200 M. & N. aged = pone. May 1, 1899 
PEER. oor cones cccananencoencoces coneseces — oon eae eves - X., ar a. . - «aaeken 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.)c} 1875 | 1,000 7 Q.—M. do do June 1, 1900 
EY PIININD... cancocccecccesccepecees co cceseccsccoes 7 emus saan 6 cane do Ee rm ae 
New mort., cumulative sinking fund (not drawn)..... -c| 1888 | 1,000 5 M.& N do do Nov. 1, 1912 
Mariposa Land d- Mining—Stock Smee eee COREE HEE BEE EEE He eoee 100 “eee ee | . .}  @@@eeeeeee $f + &+4£=z.}0 wweeese 
i «cn ceocunsehagonenenee Senseoososorseséoens iets 100 seee CT, a ees Cee Meee 
EGE RRED DOMES. cccccccccccccsccccscccccccsccsccsocccescces 1875 ; 1,000 -. W & I New York. Jan.1, 1886 
Maryland Coal—Stock..............2.----0 arhadnineninentins ads 100 lly sees | . _ caseesee : Jan.1, 1876 
ill lA TR kT AE LRT TI ES acai 1,000 7 M.& N.| N. Y., 35 Broadway. | Nov.1, 1906 
Maxwell Ld. Gr.— Pr’r lien bds,g.,red.at 100(or 110 at mat.)c| 1888 500 6g. |J. & J.\N.Y. Lond.& Amst’dam.| J»n. 1, 1913 
Meiropolitan Tel. é Teleg. Co.—1st M.,g.,e.f. (notdr’n)..c&r| 1888 ween 5 g. |M. & N.\N.Y. Mercantile Tr. Cu.| May 1,1918 
Peemaes Delage —-GHGOE...cccccccccccccccccccccescocsccecs witha 100 214g | Q.—J. |N.Y.Office,l Broadway.) Jan. 12, 1889 


i. Mic... sccncosecteeesecesoeosnsseoosns aia siadaiade 










































ee SE CETL, co .ccce peccosnsesocceesossesegercos mae 100 1 diate New York Office. Apr. 10, 1888 
N. Y. Mutual Tel.—Stock, guar. 6 p.c.,99 yrs.,by West. Un.) .... 25 3 J. & J.'N. Y., West. Un. Tel. Co.| Jan., 1889 
lst mort., gold, guar. by W. Un., $50,000 cum. sink.fd..c} 1881 | 1,000 6 g. |M. & N.|New York, 1st Nat. Bk.| May 1, 1911 
New York & Perry Ooal é Iron Co.—S8tock..... ...----..--- ae 100 1 sees N. Y., 52 Broadway. | Feb. 10, i888 
New phos - meme cant L encapee I sag» sugsovotoorunccene — 50 6 ---. (N.Y.,J.8.Wetmore2 Wall) Aug. 8, 1888 
Land scrip receivable 75 per cent for lands.............. sane cece eoes ok  sagtdenece.  . =  eeonauns 
eetieeediote. Tel.—Stock, Casas to 6p.c., guar. West. Un.| .... 50 2% |J. & J.\N. Y. West. Un. Tel. Co.| Jan. 1, 1889 
Bonds, interest guaranteed... .........2.eeeeee eens ee eeeee eee osee 7g.\/J. & J do do Jan. 1, 1904 
Oregon Improvement Co.—Stock............--20--205 --eeee sani 100 11g ccce N. Y., Milis Building. | Feb. 1, 1889 
Preferred stock, 7 per cent, non-cumulative........-.-.... onal 100 3149 |M.& S do ao Sept. 1, 1888 
Mist M., g.,s.fd.1 p.c.y’riy, red.at 100, if not purch.at 106) 1880 | 1,000 6 g. |J. & D do do Dec. 1, 1910 
Pacific Mail Blonmashin—BtO0k.... ..ccccccccccccccccccce voces — 100 1 coos | _ wwe ceceens Sept. 15, 1887 
Pennsylvania Ooal—Stock........ etioeiasmimeoniia ain 50 4 a: N. Y., 1 Broadway. | Nov. 1, 1888 
iladelphia Company—(Natural Gas) Stock.............. is 50 1 ’thiy | Pittsburg, 920 Penn Av.) Jan. 25, 1889 
. for $2,500,000, s.fd. $250,000 y’rly, not dr’n...c*| 1888 | 1,000 6 J. & D.|N.Y. City, Mere. Tr. Ce.’ Dee. 1, 1898 
Postal Telegraph Cable Co.—Stock.... .....-..-.----+---+-+-- ee sone ,000, coce ame L.. seseesucee . © . seeneane 
Poughkeepsie Bridge.—1st mort., gold, for $5,000,000...c*! 1886 | 1,000 5,000,000 g. IF. A.\N. Y. City, Merc. Tr. Co.' Aug. 1, 1986 
for .000,000, payable at 110 at maturity, or redeemable at par from 1885-86. 1886-67. 1887-88. 
: of lend onles. The inc. mort. bende are on as collateral | ee BER ccevecwssssqcoss sae > irl $1,282,317 $1,334,384 
security for the lst mort. bonds. The management of the property, un- ; Australian Line®................ eee RR ts aca para tvssaoene 3 
til the date when ali prior lien bonds will be paid cff, is ete oe) iu the | Subsidies and other sources..... oe 217,906 216,092 158,887 
hands of a board of trustees. President Board of Trustees, R. V. Martin- eee FE PREM ... $4,479,939 $8.633.371 $4,078,547 
sen, 46 Broadway, New York. The advertisement in CHRONICLE of Expenses............. eta 3,179,454 3,337,838 3,638,119 
March 3, 1888, gave much information concerning the company. 
Metropolitan Telephone & Telegraph Co.—This company Not earnings. ..... ....-0-.0 -- $1,300,485 $295,533 $440,428 


has exclusive telephone rights under the Bell patents for the city and 
eounty of New York, its stock being controlled by the Am. Bell Tele- 
phone Co. The mortgage covers real estate and building in process of 
eonstruction, which together will be worth $1,000,000, and also all 
the franchises, wires, instruments, etc., of the company. After 1889 
there will be a sinking fund of one per cent to purchase bonds, if possi- 
ble at 110, otherwise to be invested in other securities. Trustee of 
mortgage is Mercantile Trust Co. W. Union Tel. Co. owns $800,000 stock. 


Mexican Seegeege Sm any organized in 1878 under laws of 
New York State. Has a cable m Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. In 
company with the Central & South American i? Co., a direct 
cable ‘s to be laid from Galveston to Coatzacoales, in Mexico, the cost 
to this company being about $375,000. Stock will be issued to represent 
earnings used in meeting this expense. Revenues in 1888 (partly esti- 
mated), giie'oss: expenses, $59,587; dividends, 10 p. c., $143,440; 
as oe 115,053. J. A. Scrymser, Prest., New York. (¥. 46,p. £04; 
Y. 47, p. 801.) 


Minnesota Iron Co.—Company owns 14,270 acres of land and six 
iron mines in 8t. Louis and Lake counties, Minnesota. Owns also $500,: 
000 stock, $400,000 lst mort. bonds and $3,500,000 6 r cent income 
certificates of Duluth & Iron Range RR. Co. Mined and shipped 394,- 

tons of iron in 1887. Stock listed April 25,1888. H. H. Porter, 
President. Office, Mills Building, New York. 


New Central Coal (Mid.)—Tne annual report for 1887,in V. 46, p. 
174, showed net profits for year of $38,668 ; and balance to credit of 
pro t and loss Dec. 31, 1887, of $241,353, against $252,684 Dec. 31. 

886; dividend 1 per cent ($50,000), paid March, 1887. (V. 46, p. '70.) 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. organization was ~~~ to the New York Mutual ae Com- 
y and the stock was reduced to 82,500,000, carryin vidends of 

B so cert per annum, under a lease for 99 years to Western Union 
Telegraph. A sinking fund of $50,000 yearly purchases bonds, if pos- 
sible, at 110; otherwise is invested. The Western Union offered its col- 
lateral trust bonds in exchange at par for the above stock and bonds, 
and over $5,000,000 had been exchanged by Nov., 1888. (V. 47,p. 81.) 


N. ¥. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hocking Valley re- 
zion at Shawnee, Perry Co., Ohio. Has five coal mines and two blast 
. The assets, as per balance sheet on Dec. 1, 1888, were $3,- 
511,059. For full exhibit see CHRONICLE, V. 48, p. 39. In 1887 paid 
415 per cent; in 1883, 1 percent. (V. 48, p. 39.) Office, 52 B’way, N. Y. 

New York & Texas Land—This company took the lands grante4 
to the Internat’l and Hous. & Great North’n railroads, about 5,000,000 
acres, which were given in settlement to the holdezs of convertible an‘ 
2d mort. bonds. June 30,’87, had 2,303,971 acres unsold. (V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 —— with guaranteed divi- 
dends of 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co.—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,950,000 stock of the Pacific Coast 8. 8. Co., 
and $1,170,000 stock and $1,149,000 1st mort. bds. ot Pac. Coast Ry. Co. 
There was $1,000,000 of pref. +tock soid to a syndicate in Sept., 1888. 
Of the bonds given above as outstanding, $378,000 are in the sinking 
fund, but draw interest. Div’s since 1876 have been: On com.—in 1 83, 
749; in ’88,142; in’s9 (to date), 112. On pref. (issued in ’88)—in ’88, 31o. 
From Dec. 1, 1887, to Nov. 30, ’388 (12 mos.), gross earnings were £4,891,- 
684, against $4,060,971 in 1886-7; net, $1,066,112, against $1,135,- 
116. (V. 46, p. 76, 418, 803, 819; V. 47, p. 227, 344, 473.) 

Pacific Mail Steamship.—tThe Pacific Railroads give to the steam- 
shipcompany a guaranty of $65,000 minimum net earnings per month 
"pividends since 1860 Tare 

vidends since ave Seen: In 1884, 3% percent; in 1885, 5; 
a 14; ~ tS: in 1888, nil. . . 
ces Of stock yearly since 1580 have been: In 1880, 2719@62: in 
1881, 39@62%4; in 1882, 32%@48%; in 1883, 28@44%; in 18+4, 31@ 
5748; in 1885, 4649@70; in 1886, 45% @67; in 1887, 324%@58%; in 
1888, 28%¢@40 4; in 1889 to Jan. 18, inclusive, 36@37 4. 
Fiscal year ends April 30; report for 1887-8 was in V. 46, p. 706. 
EARNINGS. 


1885-86 1886-87. 1887-88 
ee ce ee $957 810 $766 0so V7,0i1 
Panama Line.... ...... . 1,603,536 1,368,882 ye tea 














No balance sheet to April 30, ’88, was givenin theannual report. Geo. 
J. Gould, President. «(V. 46, p. 706; V.47, p. 626.) 


Pennsylvania Coal.—Dividends since 1880 prior to current year 
have been: In 1881, 15 per cent; in 1882 to 1888 inclusive, 16. 


Philadelphia Company.—The company was incorporated by 
special act in Pennsylvania, March 20, 1871, as the Empire Contract 
mpany, and took the present name June 11, 1884. In 1887 the 
Chartiers Company was leased for 99 years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
7 controls a large share of the natural gas production about ritte- 
urg and + amps fad or leasing a large quantity of gas territory 
and 654 miles of pipes. In year ending March 31, 1888, gross earnin 
were $1,901,703; net. $1,014,642; surpius over dividends (12 per cent) 
$172,016. Geo. Westinghouse, Jr., President, Pittsburg. (V. 46, p. 76; 
V. 47, p. 473, 709.) 


Postal Telegraph Cable.—This company is successor to the 
Postal Telegraph Co. and Postal Tel. Cable Co. The oid bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of ite 
amount in new. Fereclosure suit begun by Farmers’ an & Trust 
Co. Nov., 1885, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V. 43, p. 125.) 


Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, completed in Dec., 1884. Cap. stock, 
$5,000,000; par value. $100. Abstract of lst mortgage (Mercantile Trust 
Co. Trustee) in Vol. 45, p.275. N.Y. Office, 15 Broad Street. (V. 45, p. 
275, 401, 473; V. 47, p. 81, 256, 410, 555; 48, p. 38.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 

.gave a bonus to stockholders when subscribing for new stock. 

Dividends since 1876 have been: From 1877 to 188) inclusive, 8 
per cent; from 1881 to 1883 inclusive, 914; from 1884 to date, at the 
rate of 8 per cent yearly. is 

Fiscal year ends July 31; report for 1887-8 was in V. 47, p. 471, and 
gh an account of the new contracts and general financial operations 

© year. 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-83. 



































Revenue— $ $ 
Earnings (leased lines included)...... 5,075,383 5,621,018 6,259,371 
Patent royalties, manuf. profits, &c.. 548,129 819,914 1,250,383 

IED. con caeccovesoeseons 5,623,512 6,440,932 7,509,754 

Disbursements— 

Operating expenses, including legal, 

general,taxes and insurance (leased 

li Re Rie RR a A 2,057,627 2,224,807 2,506,584 
Paid other sleeping-car associations 

controlled and operated............ 892,176 969,896 1,045,398 
Rentals of leased lines.............-.. 66,000 i xP 
Coupon interest on bonds.... ........ 168,050 159,150 132,450 
Dividends on capital stock.... ...... 1,274,028 1,274,176 1,510,890 
Repairs of cars in excess uf mileage. —_—......... 210,018 198,870 
Contingency account............... ee 199000 ss cccccce . 100,000 

Total disbursements........... --- 4,467,881 4,904,047 5,494,190 
By I atcanesnmsanéneupentabpeiane 1,155,631 1,536,885 2,015,562 


—(V. 45, p. 509, 538, 696; V. 47, p. 471.) 


Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cal. ‘Lhe preterrea stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferredequally. See 
annual report for 1387-88 in V. 47, p. 42, showing net income applica- 
ble to divicends forthe year of $328,854, against $178,448 in 1886-87; 
ae aig "3 ‘om 2% per cent; in 1887 8, 519 per cent. (V. 45, p. 83; 

. 5] Dp. . 


St. Louis Bridge & Tunnel Railroad,.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1,1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Ffacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 

000,000 second preferred is guaranteed r cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half ap hn b 
Missouri Pacific and one-half by Wabash. e€ common stock was 
by the London Reorganization Commi 


ff) 
We 
& 








d under the lease was 





] 

1 ttee, an 

transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. In cheyear ending Dec. 31, 1887, gross earnings were $1.714,- 
592; net, $903,962; surpius Over interest, guar. dividends, etc., $49,336, 
—(V.46,p. 255, 471.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds--Princi- 
Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes on first; of Par Outstanding Rte - When | Where ———_ and by; Stocks—Last 
page of tables. Bonds! Value. & nt. |Payable| om. Dividend. 
Pullman Palace Oar—Stock...... 2.2.2... ce ccs cecceecceccees sitet $100 |$19,872.900 2 Q.—F. |N. ¥., Farm L. & T. Co./Feb. 15, 1889 
I SE os cide edieceennaddbewnnesaesseesesoonece 1872 | 1,000 820,0¢ 8 A. & O. do do Aug. 15, 1892 
Quicksilver Mining—Common stock.... .... .....-2----2s00- oese 100 | 5,708,700 40c. cone |. _ anepanenee ay, 1882 
Preferred 7 per cent stock, not cumulative ............... pane 100 4,291,300 lg --.. |N.Y.,Office,20NassauSt.; Oct. 1, 1888 
&. Louis Bridge é Tunnel RR.—Bridge stock, common..... eons 100 2,500,¢ one er ae er vee Pee ad 
lst prefe stock, guar. by Mo. Pac. and Wab.......... onde 100 2, , J. & J.\N. Y., Drexel, M. & Co.|} Jan., 1889 
2a preferred stock, guar........ .......- penteeonnde ceonsee cane 100 3,¢ ly J. & J. do do Jan., 1889 
lst mortgage, new, sinking fund................-..---0.- ¢| 1879 | 1,000 5,000,¢ 7 g. |A. & O.|New York and London.; April 1, 1928 
Tunnel RR. of 8t. Louis, stock, guar.... ..............--. G sess onus 1,250,00¢ 3 J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1889 
Bouthern é@ Atlantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 948,875 24g A. & O.| N.Y., West. Union Tel.| Oct., 1888 
Sterling Iron é Railway.—Stock .......... 00 cceccescceeccoee cose 50 | 2,300, cage a Sa ee ae 
Mortgage bonds, income, series “B” ............--..-0-- c} 1880 | 500 &c 418,000 7 Feb. 1 |N.Y.Office 45 William st} April 1, 1894 
ne Min, «< acosccecesegeceenseqaessosmesecouces ec; 1876 | 1,000 495,575 6 Re ere . 
Sterling Mountain Railway.—1st mort. income guar..../ 1881 | 1,000 475,674 7 Feb. 1 |N.Y.Office 45 William st; July 7, 1895 
I nn coapocne sedesoucetsounsadecenecons pa 10 | 20,000,00 owns “a1 °> ani -~_~:, 2. specie 
Mortgage income bonds .. ........22-2- nee eee reer seeeces i887 ones 997,863 | .... oone ES Geer eet ne: 
Tenn. Coal I. dé Rk. Co —Stock, ($1,000,000 is pf.8% cum.)| .... 100 | 10,000,( 4on .--. |N. Y. Fourth Nat. Bank! Jan. 2, 1889 
Pratt Coal & Iron Co., Ala., lst mortgage, sink. fund....; 1883 | 1,000 715,000 M. & N. oO do Nov. 1, 1903 
Alice Furnace Co., Ala., lst bonds....... nnietinandintdndiadin 1882 | 1,000 266, 7 A. & O. do do 1892 to 1903 
Birm’m, Ala., Div., cons. M., g. 8. f. 1 p. c. not drawn..c*; 1887 | 1,000 3,403, 6g. J. & J. do do Jan. 1, 1917 
Tenness-e Div. bonds, gold, sink. fund 114 p. c. yearly.c*} 1887 | 1,000 1,254,000 6g. A. & O. do do Jan. 1, 1917 
Texas Pac. Land frust.-—‘Certificates of proprietary int.”; .... 100 | 10,370,000 oes am i}. m——~ one ooupeete 
Union Palace Car Co.—Stock.... ...... ge eesecns seccescecce| coce cons 3,000,( oees onee 1. | Wébesone disaeanidiene 
United Lines Telegraph— 
lst mortgage (subject to old lien of $300,000)........... oegn sone 1,200,000 6 ee ee ec 
2a mortgage (for $3,600,000) .... ......-cncccncccccccecese 1885 ante (1) 3,4, 5 — ar? due July 1,’87 1915 
nited States Express—Stock................---. - satan onus 100 ; 10,000,000 1y | Q.—F. 'N. Y., Office, 82 B’way.|Nov. 15, 1888 
Wells, Fargo é Company Express—Stock....... Oe. pecccccece eeee 100 6,250,0€ J. & J.\N. Y., Office. 63 B’ way.) Jan. 15, 1889 
Western Onion yorgram Sitti cnt cdenineieiemmeammaniid anne 100 | 86,200,0¢ 1% | Q.—dJ. |N. Y., Office,195 B’way.| Jan. 15, 1889 
Real estate bds.,g.,(lien onW.U.Bldg.,N. Y.C.)s.f.(not dr.)} 1872 | 1,000 »325,¢ 7g. |\M. & N.| N. Y., Union Trust Co.| May 1, 1902 
DT <nt:cnnnne andes chenddineensedenamets vaeen c&r| 1875; 1,000 ,920,¢ ri M. & N.|N. Y., Treasurer’s Office} May 1,1 
Debentures. sinking fund 1 p. ct., drawn at 100......... @| 1875 | £100&c)} 71,393 6 g. |M. & 8.'London, Morton, R.& Co|March 1, 1900 
Collateral Trust bonds........ slated, woaliebine edited - wid c* 1888 | 1,000 7,500,000 5 J. & J.)N. Y.. Office, 195 B’way| Jan. 1, 1938 
Southern & Atlantic.—Lines leased to Western Union and stock| The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
guaranteed by the rental, 5 per cent per annum. Co.) aro issued to retire an equal amount of stock and bonds of various 


a . telegraph and cable companies for the interest or dividends on which 
omens Cllans vy aust tmen 6 eed) Bn ay “28, a | the Western Union Co. is liable, these when so retired to be held as se- 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of | curity for the new bonds. The issue in 1888 was made to retire the 
pig iron per year, and 71g miles of railroad, houses, &c. The company | Stock and bonds of the New York Mutual Telegraph Co. 
endorses the $471,674 bonds of the Sterling Mountain Railway. Inter-| , £0 October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
est of 3 per cent was paid on the income bonds of the Sterling Mo. Dy the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
Railway and the Sterling Iron & Railway Cos. Feb. 1, 1883. A. W. | adh nas 9g — wom ~ haa —, mieees <a 
Mumparoye, President, 45 William Street, M. ¥. | miles; leased, 1,504, controlled, 4,480. Number of offices taken over 

Suatro Tunnel,.—Tunnel on Comstock Lode for facilitating mining | about 1,000, of which 250 were not duplicated by the W. U. 
operations. Receipts year ending March 1, 1888, $268,147; net $179,- The net revenues for the quarter ending Sept. 30 were $1,707,379, 
575. Receipts in 1886-7 $266,553; net $189,838. The geo was _ being $152,379 larger than the estimate. 
sold in foreclosure Jan. 14, 1889, for $1,325,000 to H.C. Dibble for! The statement forthequarter ending Dec. 31,1888 (partly estimated) 
Union Trust Co. of New York, representing the reorganization com-; was as follows, compared with the actual figures for same quar. in 1887: 











mittee. Stockholders had the privilege till Jan. 2, 1889, of taking pai ae ; ; 
t in the reorganization on subscribing for mortgage income ay penlge rg eed saan 
onds at 60c. in order to pay the debt; old stock thus subscribing | net revenue .................--- $1,259,148 $1,650,000 


will be «xchanged share for share for new stock. See CHRONICLE for 




















Oct. 6, 1888, p. v. of adv. and V. 46, p. 819. (V. 45, p. 84. 509, 696, | _ Deduct— 
847; V. 46, p. 125, 803, 819; V. 47, p. 50, 327, 382, 402; V, 48, p. 1U0.) Sinking = semen seeereeeceeees wieee 7206,088 
eaeeee @eeeee ceeneee , > 

Tenn, Coal Iron & RR. Co.—This company, organizedip 1881, -———- 142,652 204,802 
acquired the properties of the Sewanee Mining Co., the Southern 
States Coal Iron & Land Co., 1n Tenn., the Pratt Coal & Iron Co. in Ala- | Net income....... -raeeee stennennne eeeee $1,116,496 $1,445,198 
bama, and other valuable properties consisting of blast furnaces, coal | Less dividend....................--eeeeeee 1,077,351 1,077,377 

e8, iron mines, foundries, &c., and large traets of coal and iron lands 

in Tenn. and Alabama. See a full statement of the property in V. 44, p. | Surplus for quarter...... peenecbucnteaiiin $39,145 $367,821 
245. of the Birmingham Division bonds $1,000,000 are reserved to Total nominal surplus Dec.31l <" eee $7,393,714 $8,291,579 


retire prior issues ut maturity. The prior bonds on the Tenn. portion : 
of the property are about all refun led into the above new issue of Tenn. President Green in his annual report makes explanations as to the 
Div. bonds, due 1917. The total funded debt was $5,995,100, and sink- | nominal surplus of the coupany. (See CHRONICLE, V. 47, p. 440. 

ing tunds tien held amc unted to $929,300, leaving net debt $5.065,800.| Fiscal year ends Jure 30; report for 1887-88 was in V. 47, p. 439. 
To stockholders of June 27, 1888, the a sold 101;9 of their hold- 885-86. 1886-87. 1887-88. 


1 
ingsin new 8 per ct. pref. stock at 90, and took back 84;9 of their hold- 
ings at 30, this being equivalent to a contribution of 8657 per share. mares See PRE FOEP coer SR Tae Seaanenen 
445 $10,000,062 


Dividends have been: In 1887, 1 on common, in 1888, nil; in 1889 to ie 5 
date, 4 on pret. Operating and gen. expenses .. ete et 90.077 eee 












































; Rentals of leased lines.... ..... 1,§ ’ 486 
From Jan. 1 to Nov. 30, 1888 (11 mos.), net earnings were $618,600, | Maintenance & reconstruction. 1/273:125 1;673,670 2,035,126 
ainst spe ma 5 > 1887. Sie aia nit initia $626,976, viz: | TOXC8----peep-ccenn-+ wenennoes 99,592 278,594 355,878 
pn year ending January 31, , net profits were viz: 203.061 
$240,262 in Tennessee and $386,652 in Alabama. (V. 45, p. 103, 273,| =1tipment of offices and wires ' — ie casi 
643 ; V. 46, p. 134, 245, 610, 539, 574, 739, 819; V. 47, p. 218, 442.) Total expenses........ ..-.. $12,378,783 $13,154,628 $14,640,592 
‘Texas Paci fie Land Trust.— The certificates of this Trost repre: PRs noomes sees: penessnneneny epee $3,919,856 $4,037,282 $5,070,572 
sent the ownership of the lands of the Texas acific Railway, an men 
they were issued in 1888 in exchange for the Texas & Pacitic land in-| Fordividends......-......-..... aay iw 9011 oe 360s oe 
come bonds and interest scrip. The trustees of the land trust are| For interest on bonds........... 494,461 “39991 rt 8 
Meents. Charlee J. Canda, Simeon J. Drake and Wiliam Strauss, of For sinking funds...... wccccccs 39,991 , 0,000 
ew York, an e lands received consisted of 3, acres, an 
also the company’s interest in 381,234 acres already sold, on which Total disbursements. ....... Bae rer S) Steene $4,574,208 
there was yet to be paid $899,73 1, secured by the purchasers’ contracts. susan tee - Pern oF oo or ane Jee Si Sookes ST Oras 
ES as Sen an vs Sr ae Balance of profits for year..... def. 14,169 2,692,353  °496,364 





Union Palace Car Co.—This company, formed in 1888, purchased 
the properiy, patents, &c., of the Mann Boudoir and the Woodruff Total nominal surplus June 
Drawing Room car companies. Rumors of absorption by the Pullman 30 (end of year).......... $4,309,835 $7,002,188 $7,498,549 


a afloat in Jan., 1889, Thos. C. Purdy, President.—See V. 47, p. Taevennt in . rioes 0 aa tocks for a ae ries of years has been: Tn 2 88 1, 
77 (ex. certif.) @ @; in ’ ; im , ; 

Ansaust These an sucocteen ee tee Bantaaca oe Mescnante ernaeta 12] 1884, 490789; in 1885, 5319 a81%: in 1386, 601—940%4: in 1887, 67% 

a — dee pe subject to prior mort. of about $300,000. See “Ti. cbolis satenege tious the mileage of lines and wires, number 

Nov., 1886, C. P. Farrell of N. V. was appointed receiver of the B. & M. | 0! oitices, and trafile of the company, for each year from June 30, 1866, 

gop 1 a one Serene appointed + a .J. and —. ans to June ae f Miles of No. of 

e Bankers’ & Merchants’ plan of reorganization was publis n . P : 

the INVESTORS’ SUPPLEMENT of Dec., 1886. and prior issues.) Year. Poles & O'bl’s. Wire. Officcs. Messages. Receipts. Proftis. 

. moenyening, has been nee je mom by litigation. and the lines have Lt oe cL ao aaee . $ - 
een operated under contrac 40. ° . 66, - , a, , 

164, 264, 387, 488, 516, 603, 693.) a ne. 50,183 738 4 3,219 


52 
United States Express,—In Sept., 1837, the stock was increased ' RA 1( 12.191 

$3,0.0,000, raising it to $Lv,000,000, and the B. & O. Express was pur- aeeeas come aia os re tt 
chased. B. & O. RR. owns $1,000,000 stock. (See V. 45, p. 305, 341, 1871-72.. 62,033 137,190 5,237 
433.) 1872-73.. 65,757 154,472 5,740 

) 

3 

Y 





























bon mg Fargo Express.—No annual reports or information. In| 1873-74.. 71,585 
March, 1838, this compauy bought out the Erie Express of the N. Y.| 1874-75.. 72,83% 
Lake Erie & West. RR. Co. (V. 46, p. 371.) 1875-76.. 73,53% re EE 
Western Union Telegraph.—On Jan. 19, 1881, was dated the | 1876-77.. 76,955 8 , 
grand consolidation, in which the Western Union raised ite atock to| 1877-78... 81,002 206,202 8,014 
$80.000,000, giving par. or $15.000.000, for the stock and bonds of the} 1878-79.. 82.987 211.566 8,534 
American Union ; 60 per cent for old Atlantic & Pacific stock in new | 1879-80.. 85,645 233,534 9,0¥% 
Western Union; and a stock distribution of 482 per cent to Western poe eet anes pt 
nlon shareholders. Tlus stock dividend was finally held to be legal b “Oa.. ’ ’ ’ 
the New York Court of Appeals in Oct., 1883. ’ y 18S82-83.-144.294 432,726 12,917 
e Mutu nion Telegraph made an o sition line, but in Feb.,1883, | 4592" - 3s ‘ 
alease Was agreed upon. The Western Union also leases the Am. Cable, 1884 85..147,500 462,283 14,184 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. | 1883-86..151,832 4%9,607 15,142 
In April. 1886, the quarteily dividend was paid in scrip, and no more 1386-87..156,814 524,641 aoe 
dividends were paid till July, 1887, when cash dividends were resumed | 1887-88-.171,375 616,248 17,24 
atl per cent quarterly. —(V. 46, p. 352, 771; V. 47, p. 278, 327, 439, 663, 745; V. 48, p. 70.) 
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; 142 BANK, GAS, INSUKANCE AND CITY RAILROAD STOCKS. vor. XLVIIL 
et 
: BANK STOCK LIST. INSURANCE STOCK LIST. 
= CAPITAL. 
‘a Surplus DIVIDENDS. :, Net 
Compr aNIEs.| ok tabent idan CAPITAL. Surplus, DIVIDENDS. 
Par! Amount.| dates.t / an. i, 
Ft wines jataindas scat [ibarnnente Par. | Amount.| 1888." |1886./1887.|18¢8.| Last Paid. 
4 R $ $ 
f America* .._|100 3,000,000)1,8658,100|\J. & J.| 8 8 |Jan,’89. 4 — 
; Ams. Exch. .|100'5,000,000|1,493.300)M. & N.| 7 | 7 |Nov.,’88. 3% | Alliance .. ../1,000) 200,000) sorasshio lio ho" Weg. 788 
: Bk.ofDep’sit}100; 300,000| 25,000) ... .---'. 2.222) enenes | ne eee rane ones Bowery 25 300,000| 191.855]/12 112 10 Jen” "RQ: 
if Bowery .. ../100 250,000} 361,600/J. & J.| 12 12 ‘Jan., ’89. 6 Broadway... “| 25 200.000 328 '036 12 12 12 Tan "929 5 
: | Broad rs 25 1,000,000 1,587,100) J. & J. 16 16 |Jan., ’89 8 Citizens’ ; 20 300,000 170.346 6°50 61g 6 i 89 4 
a Butch’s’&Dr;| 25 300,000 ,600 ss & J. 8 Jan., S89, 4 Cit i Sand 210.000 16.459 5° ree: — 7* 
a Central ..... 00) 2, " ),000 576,100 J. & J. 3 8 Jan., ’*9. Slo Comm’nw’th 100 500.000 19233 2 J ug "929 
_ Chase .....-- 100] 500,000] 693,300|3. & J: 6 | 6 [Jan,’89. 3° | Continental 100 |1,000/000| 917723=|15-40/15-40/12-45\Tan, RO. 7 
es Ohatham....| 25) 450,000) 541,100; Q—J. | 12 | 12 Jan.,’89. 3 | Ragle 40 | 3001000] 642.265|15 113 lin loot, "Se. 5 
Chemical i 00 « 00,000 5,727.7 Bi-in’ly. 100 150 (\Nov. 88. 15 Enipire City. 100 200.000 80107 6 7 6 J t., by 5 
Citizens’ ....| 25 10,009; 388,900\J. & J.. 7 Jan..’59 348] Exchange 30 200.0101 87 O1n 7 7 th roy 120° 4 
City......... 100|1,000,000'2,254,100|M. & N.| 15 | 15 |Nov.’88. 5 | pACIANge---| Be | sooo! 89498110 ug.. 88. 34s 
f Clinton* ....)....} 200,000) —_1,800).... .2..) sence. | rere | ons 2 5. none Fire Ass'n...|100 | 300,000| 43,423 te: ane 
a Columbia*..|....| 200,000| 52,200).... ....]......j....-. Jan., ‘89. 3 ae a 17 2040001 41433/ 8 °° 19°" : a 5 
y Commerce . ./100]5,000,000/3,211,600)J. & J 8 jJan.,’89. 4 | German Am.|100 [{1,000,000/2.112,137/15 {20 20 Jan. °89, 3 
“4 Commercial.}.... 300,000) 52,200!J. & J.|...... 6 |Jan., ’89. 3 Germania.. .| 50 |1,000,000| 672 14: 10 10 110 aa? _ a 
. Continental.'100/1,000,000, 250,600)J. & J Jan., 89. 4 obe pet? 50 ‘O00 00 107.385 10 10 1 Jan., ’ 5 
- Corn Exch.’ ./100}1,000,000)1,07s,700/F. & A.| 10 | 10 jAug.,’38. 5 | Greenwich ..| 25 200.000] 448,345|10 |10 10 Jan. 89. 
5 East River | 25] 250,000] 121,100|J. & J. 8 'Jan.,’89. 4 | Guardian....|100 | 200,000| — §.972| 6 — a> 2 
a Bast Gide* ..j....) 100,G00) - BO,D00) .... 20. |... cccfcccccc}-ccccecs scccce Hamilton ...| 15 150.000] $0.352110 ho | 8°” mo Ee 2 
a llth Ward’ .| 25) 100,000) 132,000)J. & J.) 8 8 jJan.,’89. 4 | Hanover ....| 50 |1,000,000] 428,928110 10 1/10 | ee. s 
Emp. &tate*i....| 250,000!) 47, OO ... ....|.-.2--| eennee|--22-e-- coeee Home......../100 |3,000,000/1.375,691/10 1/10 H10 ." M9 > 
Fifth........ '100| 150,000| 239,700, 5. & 3.[6""|""6" |Sau:, 89.3" | Jemerson.~2i/ 30 | 200/010] 54064110 lio lio IBeptae. 
Fifth Ave*..'100} 100,000) 673,200).... ....|.-.-..|----- | _-----2+-- - 20. Kings Co.(!) | 20 150,000! 175.0°-4120 20 lie Iz yt. SS. & 
4 --ee +--+ 100) 500,000)5,843,400' Q.—J. | 40 | 60 |Jan.,'89.10 | Knick’bock’r| 30 | 210,000] 70,847] 6 | 6 Tuly, 87. 3 
4 Fourth.....- 1100!13,200.000)| 1,375,800 J. & J.| 8 7ie|Jan., ’89. 3% Lafayette ({) | 50 150.000 40,267 8 Bn za Ta y> 187. 3 
: 14th Street*,100; 100,000) 52, 300) errr err -=-err-e- -see | Liberty 100 800,060 sivas 
: Gallatin ....; 50,;1,000,000)1,247, +4 A. & O.| 10 10 jOct., ’88. 5 Long Tsl.(4) -+ 50 300.000 ‘32.430 . oe i _— Jan.. : 108 2 
. Gartield ..../ 50} 200,000) 23%,6 00 iene cam Bense -olseese ---» | Man. & Build. 100 200.000! 167.144] & g “a a8. $ 
! Germ’nAm.*| 75| 750,000| 207,500F. & A.| 6 | 6 |eb..'89 “3° | Nassaug) 1580. | 200'000| 168°087|10. lo lio Jan’ ose a” 
4 Germ’n Ex." 100| 200,000] 369,000| May. | 12 | 10 |May,’88.10 | National. 7] 87%} 200:000/ 6205513 |s |g [yantoBe 
a Germania*.. 100; 200,000; 354.200M.&N.| 9 9 (|Nov.,’88. 4 N.Y. Ea’table| 35 210,000 301,039 12 11 10 ey 89. 4 
: @reenwich*| 25| 200,000] 85.400M.&N| 6 | 6 |Nov.'8.3 |N'y Bre i100 | 2000001 51004; 38 PR an., 82. & 
SE cloossd BOUL GOyEDlcccs ese poceccclececes|accccccces cess blob | 50 500,000! 335.938/10 ~ Sa a Aug. o7. 4 
Hariem*....|....| 100,000 iMcnne tae Eheubeelubeneolescess sav sade North River.| 25 350,000 59/629) 8 gs |8 van., So © 
Hanover... 100]1,000,000/1,067,000,3. & J| 7 | 7 |Jan., 89. 3ig| peritc 25 | 2000001 838° 430113 las Uor., 88. 
Home’*...-... Viele 100,000 LG, FS PE Fae iat Park arora i00 200,000 10°67 3110 1 12 Jan.. 89. 6 
Hud. Riv’r*.,100} 200,000} 105,000} ... ... |......]...... ---+e2+-. «2-6 | People’s ..... “50 200.000 54194 10 A + — July, °87. Ss 
Imp.& Trad./100/1,500,00014.190.50017. & J.) 14 | 14 jJan., (89. 7 | Peter Cooper] 20 | 150,000) 208,710/12 [12 13 lgan Bo. 6 
eee 00,000 70, Jan, ’*9. ‘ AN 000 ¢ a 
Leather Mfr.1100| 600,000; 511,800|3. & J.| 10 | 10 |Jan.’’s9. 5 | BRCMX() ....) 50 11,000,000) 143,657/10  |10  |..---- Jan., 89. 3 
Lenox Hill*.|....| 100,000 SIO). .00 wpe Jroccsejcccece|-ccccccoce cove Rutgers’... 25 | 200,000) 154,434110 110° 110° Jan.” 29. 5 
Lincoln ..../100} 300,000! 176,300].... ....].-....|....-. -.-.-. | Standard .. | 50 | 200000| 140196 7 | 7 | 7 |jan’’s9. & 
4 Madise’n 8q.*|100| 200,000! 12.600|7. & J.| 3 |...... Fan., ‘37. 3°" | Stuyvesant..| 25 | 200000| 735 9110 | & aan. SS. 2° 
; Manhattan * 50 2,050,000 1,171,500 F. & A. 7 7 Aug ‘88. 344 Unit’d States 25 250,000 2: 5. 297110 11 11 Jan., hot 3 
| bn & Fult Re yee : boy 44 J. & J. 8 | 18 jJnn., ’s9. Westchester.| 10 | 300,000, 282,705|110 [10 /10 ae 88. 5 
Mech. & Tr*| 25 "200,000 ‘Ve0'500 : > 4 SMe A esi = 4° | Wms'bg C.(})| 50 250,000; 584,270:20 |20 |20 |Jan., 89.10 
oe ewer 100 1000000 dye 4 . J. : 6 |Jan., ’89. Se : 
erchan 50\2 0 O y, . ; a | Ine . . sne.e —_— o ‘ 
nme | Sel'esoeonl igssous asl 6 | 6 Jan 88: 3 32 | * Over all liabilities, including re-insuranee, capital and scrip. 
Metropolis *.|100' 390,000| 428.000\J.& D| 8 | 8 |Dec.,'88. 4 + Surplus includes scrip. 
Mt. Morris*.|100} 100,000} 199,200\J. & J.| 6 6 |Jan., 89. 3 ({) Brooklyn. 
Murr’y Hill*} 50} 100,000} 264,100 TY 16 16 |Jun.,’89. 4 § Iwpairment 
Maseau*..... 100; 500,000} 167,300iIM.&N.j 8 8 Nov.,’88. 4 , ; 
Tg ER Se ie eae 
ew sore ..|100/2, ,000)1, . . : 0 |Jan., 89. 5 
BH. Y.County/100| '200,000| 114,400|/J. & J.| 8 | 4 |Jan,’89.4 | CITY HORSE RAILR STOC 
Y.N. Ex.|/100} 300,000! 123.500/F. & A|| 6 | 6 /Aug.,’88. 3 OAD STOCKS AND SURDS 
oe “2° 00 4 ys 0 et J. & J.) 7 7 \Jan.,°89. 34] —— ~ 
; Rinth Ave.*.|....| 100,000 gas I aa wt tin ABE D 
gta aaieaaa ‘ vi 411/700 ee ES SE Se neem mie in i Wh + et 
. America") 7 000; 466,800)J. & J.| 6 6 |Jan.,'89. 3 RAILROADS. Par. | Amoun 
North Riv’r*} 30] 240,( 107,800/J. & J.| 8 | § \Jan.,’89. 4 ount. | Period. | § Date. 
Oriental" . ..| 25) “300,000 353,6001J. & J 10 | 10 ‘Jan., ’89. 5 al 
pease nase y 303,900] Q.— 'Feb.,’89. “4 
EBD? 100 2,¢ 0 y,¢ > 1,807, 300 A & J. : : som” = : —_—— Avenue (Brooklyn).. 50 $700,000 Q’rt’rly. 2 Sspt.,1888 
People -.| 25) 200,000] 239.80u/J. & J.| 10 10 |Jan.,’89. 5 Di iitidithestas eahereberans 1,000) 500.000}.... ... 5-7| 1885 & ’94 
sie 20) 1,000,006 529.300\J. & J. 6 6 |Jan., ‘89. 3 pinsiieen St. & Fult. F.—Stock. 100 ‘ 00,000\J. & J.; %x)Jan, 1889 
Ere Frod. Bich>100,1;000,000) 143.800). 2] 5 | 5 joct, ves. 3 Broadway é 7th Avé.—Btadk’| “"100'2,100.000)Q—J.|3 Jan 1886 
uu — 1.00 U, LOOT : ’ . . foam - 
> EE Ot En caee | See rene 109g] ssaueog £313 [ung is 
cholas*}100; ! ’ 211, ‘ oe SOR eee 50° so eercce . +o, ' 
— al ae atts | § '39.  £ Broadway Surface—Bonds.-*-| 1,009|2°000.00 f.7......|5 | 1905 
Beventh..... 100 « ; &0,600 & a. 6 6 (Jan., 89, 3 Bon eee ee ee eee eee | 1,000 i 500 coo “ee ee 5 924 
le 00! 300,0¢ 2i13,40u/J. & J.| 10 10 \Jan., 29. 5 Beenberen (Brooklyn) ccccecces 100 525,006 Q.—J. 2 Feb., 1889 
Shoe & L’thr|100 300,000! 234.500 & J. 8 8 ‘Jan..’89. 4 lst SD cancccescesooede 1,000 50,000|\J. & J.! 7 1889 
ei 100! 200,000 61,700\J. & J. 8 8 ‘Jan.,’89. 4 ARTA: 1,000) 100 000}. ... ....) 6 1889 
Btate of N. Y*|100/1,200,000| 454,.200|IM.& N.| 8 6 Nov.,’88. 3 eeere’ ian heeuneoue 10\3,200,000; Q.—F. | 2 |Feb., 1889 
sn NI 00 1,000, 00! 247.200\J. & J. 6 5g Jan., "89, Qle Ist mo rigage oceccccec*eeccesce 1,000 800,0u6 J. & J. 5 Jan., 1902 
Tradesinens’| 40|1'000,000| 232,400|3. & J) 6 | 6 Jan..’s9, 3 | Brooklyn City & Newtown... 100/1,000,000).... .... 119|..-. -2- a0 
W _...1 200,000] 40.400].... ....|...... Rist scnctenibeagenlicate let mortgage.............-... 1,000} 400,000).... .... 7 1890 
33d Ward*..!|... 10,000 2,900 ROM, bint eek sat iBone Brooklyn rosstown—Stock. .. 100 500,006 A. & O. Oct., 1888 
Union*...... ae 250,000 a eee ee lst mortgage bonds........-.. 1,000} 200,000\J. & J.' 5 1¥08 
U. States .../100} 500,000} 480,400} Q.—J. s 8 \Jan, 89, ‘3 Bushwick Av. (Brooklyn)—8tk 100; 500,00¢ Q.—F. 2 |Feb., ~ pa 
....|10013,500,000 GE ED aie Filet sumedelenban I, a. cns cnecemoonne 1,000; 400,000\J. & J.' 6 1902 
West Side*.'100) ’200.000!_ 211:200/F. & 3 | 16°)" 10 |Jan., 89. 5° | Central Crosstown—Stock..... LOO! 600,000) Q.—J. | 1% Sept., 1888 
- ERT 1,000; 250,000|M. & N.|6 |Noy., 1922 
These are not National banks. Cent. Park N. & E. Riv.—Stock 1,800,000) Q.—J. | 142/Apr., 1887 
{ December 12, 1888, for National banks and December 8, 1888, for ae bonds..... yar ety tt (ig Smt ee 1902 
eeerece r) gVVV | eee enn « 
State banks. Christopher & 20th 8t.—Stock.| (100) 650,000) Q.—F. , 1&/Aug., 1888 
- I 0 relia, witha nitendlte aieeadiall 1,000; 100,000\A. & O.| 7 1898 
LOCAL GAS COMPANIES’ STOCKS AND BONDS, | Coney Island & Brookiym -°--:] |"100] 500,000). -.. 3 |aug., 1884 
a ress) spas 112 | ee 
-s gg .-§. wy ,  j, G = SARAPEEDSVELAGAUTAR ..cce- cee ceoacsene ’ Ds + es 
oe aie 500 ac *900,000 5° & 5.17 |jane,1893 
: ‘ ~ 9 VV BOVEcw weer aee ) + « une, 
Gas COMPANIES Far. | Amount. | pocioa.| 2 | Date. SCTIP one-one cone eeeeeee 100]1,200,000'F. & A.|6_ |Feb., 1914 
s ee Ss eeieitensindia bs 1, = a ia. i's 7. pe 
Light A 25 '2,000,000! Various| 34g Nov. 5, ’88 42d & Grand St. Ferry—Stock. 100 748,000 Q. —F. {3 |Feb., 1889 
Citizens’ Gae-Light (Brooklyn) 20 1,200,000/ Various 2" Jun. 1, 89 | , L8t mortgage. --..--...--..-0. 1,000; | 236,000\4. & O.|7 |Apr., 1893 
ee ee en 1,000) 250,000/A. & O.| 5 ‘1895-1905 42d St. Man. .« 8t. Nich. Ave.. 19V 2,500,000 Eee, Sees ALE ae 
Consolidated Gas ea ee 100 35430000) J a. & D. 2 D eC. 15, 'S8 Jat mortgage -eee -eeeraeeereaees 1,G00 t,200,000 M. & 8. 6 1910 
Jersey City & Hoboken........ 20 756,0¢ ) Quar. 219' Nov. 1, 88 —d mor tgage income.. - 2° 1,000 ] ,600,000 J. & J.) 6 1915 
Metropolitan Bonds..........- 1,000} 700,000/F. & A.|6 | 1902 | Grand Bt. a (Bk’lyn)| 100) 170,000)... .... 24g Jan., 1886 
a (N. Y.) DPC PORES. 100 3,500,¢ IJ. & Ji 2 ‘Jan. 10,’89 ist mortga 6....-..-. tenitans 1,000 175,000 F. &A.| 7 | 1896 
ea lg cls aap 1,000!1,500,000|M. & N.|6 | 1902 Houst. W. St. & Pav. F’y—Stk.| 100) 250,000) Q.—F.!2 Fe., 1886 
Nassau (Brooklyn)............. 25 1,000, Various| 14g Jan. 1, ’89 lst ne eebbcumeseeeses. 500' 500,000\J. & J.|7 July, 1894 
bse Ane Enc a a Var’s. 7¢ ), OIM. & N. 21s Nov. 1, 88 I I 100 800,000 ae Nov., 1887 
People’s (Brooklyn) La 10 1,¢ 0,004 Quar. 144 Dee. 15,’88 Second Avenue—Stock ...,.... 100 1,862,000 J. & J.|5 Jan., 1887 
Bonds, 7 per cent....... weee.| 1,000 0,000IM.& N.|7 | 1908 let MOrtZage. ........ cccccece 1,000 1,600,000 M. & N.| 5 | 1902 
Bonds, 6 per cent............ Var’s. 0,000/A. & 0.16 [Oct. 1, ’88 — n-ne aaa aes aad ealtadl 100 1,500,000| Q.—F. | 142 Feb., 1889 
(a a 50/1,000,000} Quar. | 2 |Jan. 21,’89 MOrtgage.............--..| 1,000 500,000 J. & J..7 July, 1890 
Metropolitan (Brookiyn) riyn, pabeet eee SOS |, Third Avenue—Siock ssa 1, 100/2,000,000) Q—F. | 4 Feb., 1889 
nual 1,000,00C\J. & J. an. 1, ’89 micros: cctes --zeeen--ee| 1,000/2,000,000'J. & J.) 7 Jan., 
es pele 1,0v0|’750,000|M. & N:| 34s!" 1899 | TWenty-Third Street—Stock. -. 600,000 F, & A | 215 Feb., 1889 
Fulton maiigel.. saesccesepes 100/3,000,000).... .... 2\g\Jan. 15,89} 1st mortgage.... ............ 1.000! 250.000'M. & N17 Mav t293 
BOnds--...--+--0- 020+ 0eeeee- “silo SO0000|5- & 5.6 | 188d, ore 
—— Prearnewinese epacenente 4 aye Eger Be Jan. 15,’&9 es column shows last dividend on stocks, and dute of maturity 




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































JANUARY, 1889. | RAILROAD EARNINGS. 143 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. March.| April. | May. | June. | July. Aug. _Sept. Oct. Nov. Dec. | Total. 

Alabama Great Southern— * t t t % g z pr * $ 
oy Weeoéte <eegees (296 m.). 88,313; 89,276, 96,157} 85,306] 88,543) 79.749) 73,900 - hos + 95.270; 109,734, 123,688 149,079 1,165,108 

1885. . eee @ereeseeeee Seeeeeere (296 m.). 104,791 98,450 97,303 82,831 68,224 68,011 70,002 90,523 1 273) , vi 115,700 |.076,186 
1884.... eeeeeeeeeaeeeaeeee soso (06 m. Bes 94,153 06,390 98,839 83,872 78.275 85,345 82,664 eT 104,428 124,072) 131 878 129,523) 1,215,196 
EEE (296 m.). 127.790) 124,505) 119,213} 110,954) 114,789) 117,663) 115,973 13.617 137,863; 153,742 165,107 153,724) 1,575,993 
Sea paaeateiee gy te m.). 136,749} 128,707; 127,662) 116,067; 115,248) 111,345) 120,012) 122,76; 118,866) 139, 207) 153,344 153,420) 1,549,x93 

Atchison Topeka © Si Santa e- 

SEBEncevcncseeeet Sane 259 to 2.340 m ). |1,172,348/1,167,0 56) 1,306,000) 1,343,362'1, Let 639) 1,391,319) 1,513,646) 1,742, oan) 1,461,922} 1,235,082) 16,291,888 
1885. ......ccccccee-€2,375 to 2,396 m.)../ 1,115,698) 1,064,745) 1 ‘San, 3S '207,825] 1,184,030 1,218,772) 1,181,734) 1,243,904) 1'385,585/ 1.676.075 1 603.413] 1(253,374] 15°571.398 
te aie ine ""(2'404 to 2.437 m.)..| 862,263/1,057,407 352) 1,261.479 | 1,198,173 3,252,754) 1, 403, 110} 1,341,951, 1,466,246 1,637,348 1,719,355] 1,524,429) 15.9R4.! 
pce eta me (2,445 to 2,948 m.). |1,31¥.592) 1,236,463! 1, erty 328] 1,684,355) 1,553,719 1,541,876! 1,534,902! 1°501.37- | 1,200.26: | 1'674.160! 1. 657. O78} 1,495,954}13,461,366 

heciemniin to Pe m.).. 1,071,483) 1,069,123) 1,233.23] 1,205,820 meen renee 1, 33 326] 1'318,744) 1,411,850) L.56u, 743 1,60, S77 pets ee ge 
urli ‘iar Ra ° \O.— 

* ngton Ce eae -# “3 889 m.). 213.863) 201,064) 217,349) 217,576 221,573) 206,418 195 970! 21 6,59 261,16 281, Lia) 3 at 132 285,415) 2,796,450 

5O@0 . RoveoesocCeee se to 990 m.). 223,71¥4) 202,537, 272,369) 245.457, 239,385, 230,451 224,381) 225,824; 209,073) 34 3.006 | 266,909) 3.002 814 
Ee ar RE (990 to 1,006 m.). 177,563) 207,548} 241,443: 2O0¥,100 211,355) 218,124) 209,735) 246,485) Yv7,s454 aie 204) 307870 306,779) 2,933 309 
ae ete ra naca patella gaia (1,039 m.)..| 220,208] 195,934] 286,875) 235.216] 216.788! 217,446] 202,163) 237,634) 26.062) 319.648 204 589 305,375} 3,005,962 

di: ‘Bi - in seesenves (1,046 m.). 208,245) 221,014; 259,597) 193,176) 194.501} 222,148) 193, 849) 215 0,206} 280,433 33u,856 305,553 303,897' 2 833.775 

na n Pac o- 

cs lia ebanen 0604 ,931 to 2,794 m.) 274,645) 224,634) 279.575) 343,967) 424,557) 550,861) 549,367) 505,815) 639,810) 735,531) 640.373; 521,552) 5,750,522 
1886. eeecee 000% (2704 Oo 3.527 m.) 423,764) 400,577 458,896 2,141 612, not 734,86~¢; 907,438) 823,427) 823.457) 915,838 814,066 729,935, 8,367,218 
1986... 0. .cces0e ovoek (3,527 to 4,346 m.). E " . 435,458 ae Sie 835.542 807, 895,023 998,348 v22, BE 955, 3/ 1,077,630 1 O77 2 A 804, 0.08 "802 
1887................(4.346 to 4,476 m.)..| 643,493] 510.646] 719,255] 850,3-4| 945, 493 1,959,507 1,057,29) 1,055, 170! 1,003,207)1, 263.966! 1,286.237 ts 151,741 11 ‘606.413 
888.. , seseee eee. (4,476 to 4,660 m.) 801,205) 837,094 988, 33 1 034,587 1,610, ‘0rd i, 130,f 1, 188,359 1,210,737) 1,130,047) | 348, 00, 1,328,964) *1,147 "000 13; 198, 

wa-— 

Central low: seseeees(401 to 490 m.) 113,702 29,154; 114,726) 122,760; 121,898 109,731. 97,212 1 231 49,950| 154, 381 122,196 118,297; 1,448,258 
Ciiinndcumee ee eebeok vo+e-(490 m.)..| 86,247} 85.992) 127/307, 92,152) 88.777] 86.739 85,079) 113,565! 142,044; 147,943] 123,940] 127.497, 1'307'372 
Sh cbiciineceiiecnent PN te (510 m.). 82'907| 102,357| 111,628, 95,603} 108,492] 97.458) 99.956! 117,022| 124/252| 133]365) 12z3\845| 126.737) 1"se3'895 
1887...... iminndaeiadl veces. ee.(D10 m.)..| 109,446} 97,289] 133 345| 89.823, 94,018] 92,614 99,974) 112°869| 121/70! 12s{673} 188/5H2] 134,5:2) 1'359'596 

ibeaice 6 his ie itiiala (510m.)..| 8,272) 107.¥54} 124 312) 108,19 | 103,030] 106,62 | 104,428 115,344] 126,621) 141,900l 125,071] *123.653) 1°381,262 

esa pe © o— } ‘ : 

Chespe yesdocesese .oessee(502 m.)..| 280,621) 266,072) 313,542: 306,211) 287,497) 257,262; 320,935 S48. 19% 303, Loa 270,181 276,075 808,912 $538,605 
Pee wo coeecccococcoccescoscoes (502 m.). 292,10) 218,004 268,775) 290,002) 247,112) 249,522; 250,214) 299,19 304,997| 307,436 284,651 314,105) 3,361,235 

eeREGOSEESS Cooeces see ee -(502 m 261,169) 275.241) 338,154) 317,1t2) 307,£93) 322,799) 405,50" a0 "166 3e8,¢92) 372,031 358,551 340,181, 4,096,048 
nn eeoeee ove gocveedeoesoedses ‘ m 316,592| 295, 355,496, 344,766) 361,925) 385,832) Sa¥,U81) 415, ‘334 410,325) 412,349 41°3,36. 360,576; 4.451,169 

tee peti Sealed «ii; x a 3,242| 339,173] 376,803, 339,636] 368,671| $41,118} 385,742) a0s;s90! 8’... a. eee lel. 

i h. Lex. andy— 

ki izobet abbbe. S60edsoeaed € 39 y- 47,388 45,949 57.519; 56,403 57,646 58,056 74,856 83,172 76,252 68,574 71,22: 65,584 762,627 
1888.2. CbGs 0060465 n0eNe0s (139 =. ; 55,641 48,682 53,307; 55,68 49,929 52,761 58,050 62, a 72,519! 70,932 68,2914 57,732 706,467 
cadesceue hantin  Mdikied (139 m.)..| 59,278} 63.631! 74,284) 65,74:} 63,128] 67,411] 95.546) 91.0: 95,802] 90,674) 89.858] 80,646 "520 
cecandeeeesnetsseceseseese (189 m.,).. 76,651 68,420 $1,638, 78,58. 84,704 93,744 ¥S,98) 100, 056 10¥,707; 112,635 110,634 0,321) 1,115,073 
 anahng ae séenenne & seaweed aoe m.) 37,800 74,499 Toe 66. 7 15,284 77,208; 3,397 93,314 De. éucbaa «. ecaeedl .. easeialty>. . waldan 

Chicago Burlin tons uincy— 

1864"... soeueeses - -( gS asin 3,467 m.). .| 1,648,220) 1,971,013) 2,106,028 1,832, 451 1,981,127} 2,077,182) 1,735,199 | 2,447,495) 2,707,110 2,683,597) 2,233,891 2,060,209 95,4°3,612 
es heaping’ (5-467 to 3,646 m.). | 1,992,484) 1,601,915/2'639,110 2,065,070 2,031,904] 1,992,485) 1812.534 2,224,304 21640035 2'858,258} 2°315,05:] 2'52v.975'26'556'427 
Bee « cncceedoses ( 6 to 4,036 m.). |1,3380,963)1, 279 2,229,172 1 "952. 740)}1 1.981 677 2,148,532) 2,330,741 '2.748.179/2, 724 "388 %,776,774| 2,256,340 2,368,431| 296'728'408 

eee" 4036 to 4.698 m.)..| 1,985,385) 1,847,235) 2.952.682 2,197,400 12, 152, O7z 2,149,83:'| 2,167.50 ' | 2,382, 103) 2,454, (924 2.774.922 2.346.834 2,163,388) 27°576,078 

wasn gers: (4, 603 to 4.516 m.)..| 1,671,204) 1,686,519) 1,211,188 1, *703°844! 1,749,187 | 1.953.934 | 1,563,501 2"273,763/2.475.144 2.402'343| 2230834] |... Ae 
hicago stern nois— 

$ 1BS4 en cece ceccecesceeeee-(ZO1 m.)..| 125,425! 107,467 11,0481 108,547} 112,309] 128,577| 128,892) 150,514) 153,874) 156,577] 135,400] 192,985! 1.546.115 
Di vedeseseaseees eseape 000 (251 m.). 127,034} 10%, ] 726" 116,066 2,510 116.812| 114,055; 146,736 169, W114 175,96 1 161,011 164 4.085 1 73'942 
Sl nascconnsaeunedennsaese an (247 m.)..| 135,883! 120,142} 143,023f 135.557} 115,133] 134.285) 141,249) 166,196) 171,6<9) 17s, 737 164,33: 167,027) 1'7R82'200 
ak not teeeeceneceeeeeces (261 to 256 m.) 155,068; 141,289 69,342) 154,2%2 55 "953 168,975! 170,315) 18.980) 183,421 2038/9 20 W2~ 184, L: 2°071.526 

--arieiehea-anen epehshee (256 m.) .| 157, ‘626 15¥ "200 62,853] 152,438 167,834 171,032) 67,505; 209,004) 196,355) 229, th 193,367 3) 2,155,311 

Chicago Milwaukee & St. Paul.— a 

eccecceccceseee (4,760 to 4,804 m.).. 1,467,007) 1,317,064; 1,788,726) 1,948,636) 1,985,765) 1,019,802 1,949,545) 1,825,348 2,201,241 2,539,796; 2,5 | 23,470,998 
1885 bieeewoeesesees 4,804 to 4,932 m.). |1,517,397 1,345,496) 2,081,071 1,927,264 138 $79,231 1,865,449 1,893,076! 1,766,011'2,273,278 2,802,474; 2,¢ 24.413.273 
Stinesscosnes +++ (4,988 to 3,298 m.)..|1,445,174|1,563,¥01 | 2.033,614 | 1,763,8¥6) 1,767,713] 2.064.222 2.086.727] 1'971,599| 2.553.971 2°798,677| 2. '24°718,404 
18 eecceccesesees ee(D, 208 tO 5,568 m.)../1,490 (524.72 2.212.687 | 1,974,061 | 1,866,713]2, 119,199, 1.846.456 2.007.589; (2.459.624 2'800,689) 2°¢ 76U 99,'386,124 

aicieeilatiadiaal (5,621 to 5,670 m.). .|1,452,00 ) 1,577,000) 000} £525,000! 1,766,5L0) 2,001,000. 1,923,500! 2,078,000) 2,478,000 2,942,500) 2,6 500 24'+63,000 

Chicas & & Novtiwestern— | ' | 

pesesenceses 761 to 3.843 m.)..| 1,502,418 | 1,504,106 | 1,766,940) 1,822,165) 2,076,829 1 996,275 1,976,177 )2,027,982 2, 6,914 2,523, 1, |23,491,898 
i ‘Sa ee My Bh, me (3,843 m.)..'1,512,680 1,479,803' 1,986,542! 1,770,829) 1,932,756) 1,997,679 2,036,803) 1,922,235! 2,552,324 2'878,469) 2,250,541 24,301,058 
aaah shies all (3.891 to 4,037 m.). .| 1,328,167 | 1,678,5U0| 1,986,025] 1,720,617/ 1,947,902) 2.118.448 2,146,403 / 2.328.476) 2,746,150 2.3810, 25'348.847 
1887.....000e--0------(4,101 to 4,208 m.)..}1,723,173 1,634, /2,334,783) 1,839,334 2,102,149) 2, 1t65,2 7| ¢,249,434 B09. 794/2.453, .786,216; 2,650,190 1,562) 27,140,724 

aii aimee 4,208 to 4,252 u.).. | 1,571,289, 1,676,493) 1,897,532) 1,054,885 /2,080,253 2,<56,074' 2,149,666 |2,. 95,291 2,714,214 2,972,265) 2,203,424] 1,84U,627/25 532.073 

Chic. St. Paul Minn. & ,Omaha— : | 

poeseceseoee eves fhe ,307 *o 1,318 m.)..| 350,283) 331,453! 463,952) 567,908) 513,349 4°6,514 66,760} 469,130 poegeny 642,460; 540,960 784,932 
BED. cccccccocccces 1,318 os 1,325 m. _ $31,452; 307,043) 458,824 ,OU2} 473.152! 470,508, 472,523 6,4 600,905, 649,884 5838, 5,814,810 
T nithmentatondobees . (1,339 m. 339,521) 395,600) 520,453) 479,187 458 ,¥25| 96,271! 493,340} 499.0n7| 613,411' 652,650! 636,122 153.286 
1887....... anaetiaieins - (1,865 to 1,398 m.).. 371,459, 369,033) 579,735] 540,175 : ,218, 561,035| 591,785! 701.768 775.558| 718,545 6,940,573 

(adele diate hnmeidiinnmale” m.)..| 324,885) 438,927) 500,341] 4¥6,246| 472,176) 561,689 550,656) 605,507| 650,802 741,745] 615. ‘onset Een . 

cine Ind. sit. Louis & Gisien o- : } 

S pandenenenessecreneasen ene (342 m.)..| 170,818} 122,686) 201,150; 197,822 5,195) 102,488 200,515) 244,117) 250,088; 241,145) 196.318] 2038 2,434,780 
BBD. cc ccccccccccccss . (342 a 208,44 4| 172,544) 221,186) 180,90€; 192,175 179,276, 177,087 206,847 219,254} 220,266 94,678 2 373,067 
a seas eeee (842 tO 27 m. 95,995! 199,168) 228:z0v] 193,831} 191,698! 193.667) 213.681] 236,482) 245/528] 247.953 208,429 2,601,563 

IBS ccccccsccce oc 000080080000 (307 m.)..| 216,168! 196,671) 233,712) 202,742) 217,797; 217,726; 214,384; 237, "453 256,268! 242,173) 220,182 567| 2.502,754 

iene sheetiinen cmeiid 303 m.)..| 204,932} 202.274) 2:2'984] 206,256) 215,713! 219,805! 196,731! <41°876| 266,116| 252/420] 211-3e9 jet 

Cincinnati Ne 0. & Texns Face 

ecccccccsocccccseccescseses+(000 M.)..| 188,236) 164,371) 283,273) 216,820] 224,937) 212,051) 226,702) 286,451) 242,707) 242,38) 231,136 2,658,185 
+ cmachineseoed eeetennedned 336 m.)..| 201,647) 196,079) 222,202} 194,008) 187,247; 206,386; 222,929 238,185 241,225 257, 163] 252,670 2,681,547 
Micococescecocece coecescoce GED «| EEEEEE ae 243,870] 203.917; 195,684) 232,067) 259,751) 250,966) 256,300 289,420 272 271. 2,882,172 
i Sees are (336 m.)..| 265,104 252,848 272,258] 246,523) 261,754; 270,458) «60,153 378 ‘oul 309,917) 328,542 3,377,551 

cley, et i & i onan (386 m.). | 277,627) 278,281! 290,5¥3! 273,667] 300/867, 2u6.224| 323/407, 3121804) 321,154] 32,750 3,624,490 
ev. UG. De nud. 

cumbdiabesoueedensleddie etd (391 m.). | 277,759: 302, 318,147 —~ 113} 302, 200 300,649, 300,078, 344,482 339,927) 372,967 $811,743 
th rai ae satis eno oor m.)..| 287,001} 250,015 '145| 257,255) 264.082! 24'4v0| 287/434! 3415161) 360,209] 3621084 8,669,439 
Ec ateinas nines seéedeeneeees 3¥1 m.)..} 285,733; 292,520) 314,822 oa ‘588 309,324 335,741) 348,131; 408. 442,956; 408.683 4.184,118 

RR re (3¥1 ik $14,286) 288.415) 400,960) 331 "298 280,013, 374,442 »2Y1; 437,191) 459,139) 454,248 4,616,393 

De adi beantaidamaahonsd (391 m.)..| $13,436! 285,805! 343/090] 301/520) 319,801! 318,194] 303,752, 413,846) 453.372] 4:9:072| 343065} ......) °°... : 

gaaver & Rio Grande— 

Mncdhceces Seeneceesseseoeose (1,317 m.)..| 480,302} 347,586; $90,873] 480,101 =. a) h526, of 433,119; 476,356 521,957) 567.285) 46% 5,562,104 
dias wity ade stewed ae m.)..| 405,341] 885,308! 491:463] 449,659] 465,326 525. 551.663) 562,734; 568,604; 626,363) 57: 6.119.054 
Bocccccecee cece of 1,317 m.)..| 404,903) 427,747) 497,183) 484, 654 510/008 Bre 366 610,082) 614,62 46, 134) W360] 64 6,738,078 
Bi becccccccccececees (i, 317 to 1,461 m.). 545,660) 552.285} 603,476 565,744 611 ‘241 677,241; 678,170) 734,035; 743, "B1| 37 566 750.4 7.983,42 > 

Le oun V psceas 1,462 t .O 1,467 m.).. 437; 514,701) 541,846; 576,1¢1} 657 ‘U8y 678,480} 671,977) 705,700) 721,272) 732,803] *676.5 7,673,266 

East enn. a. ae a 
Bee cove cceccoccccoccce .(1,098 m.)..| $17,985) 320,392) $31,100) 201,519) 295,461; S07,810| 278,037) $12,723| 369,311) 412,280) 380, 3,993,622 
BBBD 2c cccccccccccce oo eee++-(1,008 m.)..| 427,885) 311,804; 324,400 276,698 276,871, 274,476) 248.824) 324,249) 33,424) 411,380) 400, 4,120,436 
1886... eeeeeeeeeeeeeereeeeee .. (1,098 m.) * 324,032 341,386 $44,023 277, 376 284,152 320,348 33 eV € 364,811 7 330 456,617 42: .283,2 | 
ll stich nuduieeenaibenniitn’ (1,088 m.)..| 422,487] 306.283] 414.382] 362.766; 373,566, 415,370, 424.215) 441798) 504/481] 566.212] 515 5.329, 

line “ “ise. ar (1,098 toh, 1,143 m.)..| 460,444) 462,514) 444,667) 416,674] 423.898) 438,307) 406.5 470,874; 46,625} 550,u6; 5,607,470 

nt ere arquett 

panedeucenesecces cece tees ra m.)..| 186,792) 189,589) 218,750 21%. 660 298; 179,343; 172,853! 174.328} 172,199! 188,007 2,252,988 
158 it ee oi OO sdisinkakdeien ane m.).. 143,850} 129,572) 158,108 812} 174,046; 161,100) 151,702) 155,607) 167,754| 180,560 1,946,798 
BBB co ccccccccccccescccscece +o Ot m.). | 152,004) 157,849) 201,67 20816 190,670, 169,733) 179,730 168,925 174,155} 186,304 2.160.773 
4 ereeeetsvee@ eeert 88s eeee 361 m.).. 172,904 173,649 236,973 228,97 3 226, 2 225,234 223,163 216. 477 123,833 219,008 2,572,v37 

nk renee & Ho. Dive >| 194°396] 190,585] #2071558] *226;350] *216;080) *185,030 — 149,227] 1sz.47z| 204,990 ¢2'400,224 

_ oe e ne 0. Ve 

scevccecereessoo(h@e tO 1,666 m.)..| 826,572) 818.6090) 844,6 782,830) 788,809) 727,059 704,233' 837,448! 916,065/1,078,544) 1, 1,059,505] 10,478,448 

Leeeeeeoesous eooegenmarne (1,666 m.)..| 915.957] 868,715) 974,800] 789,766) 822,385, 764.607 723,007, 840,591; 934,220)1,112,719] 1, 460/10 
TBBB..c rcccccccee +40 (0,666 tol ‘053 m.)..} 782,749) 857, 753) 8 810) 604,799) 774,146) 793.675! 845,538) $46,910) 970,102/1,138,385] 1, 10,776,187 
Dié¢cnitbevensseeososesnnets a 953 m.)..| 50,048 956,897) 793.761) 882,980; 877,015! 883,366) 975,090)1 199,73" 258,104] 1,19 11,868, 
Linen ‘ta ‘tov ike inh (1,958 m.)..| 957,803] 961,312} 915,013] 857,945] 988,002 vent 915,716] *953,545) *910,671| *1087416]*1/117, 11752530 

nes owa— 

emtintehtenest jatetns me m.).. 131,512) 181,642) 142,159) 130,708 194,893 190 840) 127,718| 129,480) 166,626) 184,867 1.712.389 
ewes eeeceee eee oee-(402 m.). | 108,608; 102,148} 154,082; 127,329 3 600 134,110} 120,249) 167,285) 178,768 1,678,838 
TEE . coveveresccescess ovce- co GE aebes 85,480; 120,779) 157,774) 123,260 134° to1 142 695 1 157,603; 190,083 203'803| 1,753,306 
iibedceess eeeeererereeresere .(402 m.). . 118,360 103,086 144,197 113,553 133, 291 126,519 122 74 ] 4 ¥,486 7 5s 879 180,11 638 1 "678 

eshebe, 660000 aneenagoee< (402 m.)..| 118,571) 147,616. 157,501; 121,550; 115, *308 150, 659° 137 "476. 126,181) * 168,656; *185, 06, *153,567 34/cl, 762, rt 

Louiaviile & Nashvilie— { 

peed E6086 C000 cceenenanes . a). -if 1,080,817) 1,015,681 1,187,738 1,125,201/1,156,100 1 032,350 1,000,104 1,117,313 eee trith 714 1,199,594] -1,202,127/| 13,662,447 
1885......sceeeeese-. (2,065 to 2,023 m.)../ 1,170,749 1,082,175) 1280, 5231 1,158,699 ie "101, *403! 1 ‘036, 5738 1, '057,332 1,078,796 1,148,214)1 1 672,044 
Tbbeekdesessesoes +. sehene .023 m.)../1. 030 686 | ,049,266) 1, 103° 35| 967,24011 ‘037, 14 1 "121, 192 1 "257.207 | ,196,284! 1,253, G00 1 poner 1 13.878.546 
1 a ae 023 tol ‘973 m.)..|1,227,769 1, "176.016 1,327,519, 1,177, "743\1 "254. 002) 1 260, 829.1 "326 ,663 1,369,561 | 1,437,908) 1,538,706) 1 16,042,1 

:973 to 2 256 m.)../1 "306,817 1 "280, 305 1,261,202) 1 20 4, ‘415/1 316,324 1 566,790 1 "333,432 ,345,927' 1 304,83 1,437,054) 1 16,025, 

Memphis & Char eston— R 

evesceveces. gscceceseees m.).. 111,010) 112,881; 111,925; 100,557; 101,023 117,705, 105,471; 114,663) 110,384) 126,245 1,428,682 
WBEB.cccccccccce coe Cebirge .. (330 m.)..| 141,366 101,147) 109,252 98,904 78,844, 81, "721. 83.816 95,824) 105,195; 133,795 1,339,849 
1886... cccccccecresecvesessee.,.(S00 M.)..| 115,167 106° 231; 115,171) 96, "287 77,207; 84 853! 95,463; 119,375) 120,680) 160,909 1,444,638 
Sp neeosesrewenns eoeees- 330 m.).. 56,246 125,375 127.816; 117, "208 118,447 111,964. 127,897! 139,087) 15¢,4¢9) 178.549 1,740,550 

st eeee oeee -(3989 m.)..| 157,040) 144,618) 124,616] 120, 067 120,547; 107,636 115,136) 122,573) 104,0u1) . 129,810 1,562,613 

Milwaukee Lake 8. & Weet.- - | 
Eicescstues +sese see (BBB £0 420 m.).. 73,214 78,368] 100,357} 97,388] 95,634) 90,583' 96,898! 96,031 , 108,837 1,114,316 
UBB... .ccresee sovvee -»»-(486 to 551 m.)..| 74,200; 72,179) 100,771) 111,570} 98,438; 108,486 116,272) 134,221) 148,605) 160,284 1,365,277 
ABEG. ....0eeeeeeeeeee ees (551 to 573 m.)..| 97,079} 100,532] 149,138] 160,856] 199,032) 226,132) 238.444) 251,450 ,140| 254,976 2:317.808 
UBS7..cecceseeccccereccesesceeee(O7S M.).+| 149,086) 157,569) 247,795) 241,590 y 563,239 326,214) 366,908) 324,075) 203,310 3,180,681 

PE an ah “ Se Ligwie M.)..| 138,434) 144,225) 167 "931 188,563} 244,038) 205,241 207,692; 815,82 281,356) 300,455) c2,822,848 

Bb e 
BP Ercccccccccccccccccesccecece Camm ee 123,428; 96,491] 144,018) 151,801] 153,947) 151,016 150,004) 138,604) 160,118) 160,192' 149,527} 145,381) 1,734,027 
TBE. once ceceeececess eeeeeeeeses(SOl M 42,562 113,162} 1 ‘213 151,255} 151,060) 138,883: 131,331; 132,276) 135,557; 172,410; 171,525 130,488; 1,714,752 
dk See sree ae =. (2.695, 120,602 = ia 110,519] 121.864! 118,788, 11*,304; 126,882) 154,@25/ 150,911 161,854 149,184; 1,549,620 
errr -+++-(351 m.)..| 117.845) 103 1866] 162.071 113:552] 118,677) 113,459) 106:683! 105:900| 129:720] 146,017; 147'684 126,414 1,491,388 
BBBB.......-.020----eeeee oeee (BHI M.)..1 RBM! 1M 2R4 100. 161’ 102.418) 103601) 182,-9% 109:684' 106,181! 12.9571 143/340! 140. *111,500! 1,374,522 











* Approximate figures. 
¢@mbracing corrections found necessary aftér monthiy totais bad been publish: d. 
Aincl ading $135,000 traffic balances. 
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; MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Jan. | Feb. |Marchb.| April.| May. | June.| July. | Aug. _ Sept. | Oct. Nov. Dec. /|Total. 
Mebile & Ohe— $ % $ $ |  § $ $ % | 
eecccccceccccescccccscsesees(OeS M.)..| 179,228; 161,283] 185,275; 167,790) 142,774) 149,036 129,323 148.608 160, 669} 212,459) 253,382)  284,637/ 2,160,412 
eo. eecnccocces coconceescoses (528 m.). 201,681; 164,494 190,956 123.428 122,653 | 108,785) 109,892} 123,336. 158, 045, 223,506; 235,246) 278,839] 2,045,951 
# 1 epeaseeceonsocesecsensece ana 184,263; 167,139) 166,152) 149,772) 159,605 144,505) 174,306 155,535) 174,356 234,410) 254,781 287,024) 2,251,339 
is CO oes ‘oo m.) 236,015} 200,499 4, 154, 407 193,668, 176,911) 175,668! 204,671, 242,948; 262,431 283,234; 259,677| 2,579,645 
3 nnn. seseeccescs gocenesevé 687 m.) 202,210; 215,992) 203,588. 174,192 210,408 194,468) 179,282) 192,779: 181,779 261,641 277, 445) *302,930) 2,596,714 
Nashville Chatt. & St. ‘Louis | 
i csianeneuie eneosenseoerenl (580 m.)..| 186,992) 210,495) 206,819) 188,167) 190,751; 161,957) 187,475, 218,190 210,586) 203,737) 196,001| 197,512) 2,358,682 
Pcecepecsocs secccce sent 506 m.)..| 184,986 174.919 186,737; 165,381 167.495 147,700) 165,667 182,116 192,865) 191 446 181,488] 193,327) 2,134,527 
TBBB.......ccceveceeesss (580 to 600 m.)..; 185,519) 184,652) 187.350 172,812 172, - 178,139] 215,256 224,487 223,.311| 213'200| 213°769 229,9048| 2,400,771 
1887. NE aa --(600 to 627 m.) .| 242,094) 249°461| 245.733) 222,720) 253:201| 241:071| 258'877 272.481; 270.148] 265.024 625| 275,482] 3.055.917 
* ‘s ée neeeee ié ii -( + 1. Ri 650 m.)..| 270,806; 248,835 257.133 232,263 252, 707 222,181} 262,584 | 272, 185, 271,1 282,621 261,571 285,125) 3,125,280 
- ¥. Centra u vVe— 
Seeeeescees puscseseosenooncosees —_ m.). .|2,001,422/ 1,683,548 2,237,252 1,816,324 1,814,396) 1,972,015! 1,665,554 1,950, 194 2,437,668 | 2,245,487) 2,920,031) 2,816,184/24,495,875 
i cidnatinwsnienhn’.ammemniall 1 m.). . 2,205,095) 2,287.83») 2,759,256 | 2,363,044 2,542,622) 2,664.245|2,677,626 2,980,974 3,05x,548| 3,190,361| 2,885,832) 2°945.083| 32,651,015 
Eeeerereococee w+ oee(1,441 a i 447 m.)../2.714,719) 2,454,831 2,019,810 2,901,710/2,887,020| 2,817,614 2,779,192 3,332,321 3.438.555 3,534 900 8.256,304| 3,229,021/| 36,206,024 
"(1.447 to 1 4 m.)../2,716,704 2/586 483) 2,849,609 2,748,777 2,824, 844/12 ,896,216 2,850,191 3,273,771 3,366,100 3,173,796 2,994,242) 3,000,851/35,283,584 
New York Lake: rie & West.— | | | 
EEE Goce ccececcencs. cossccest ey Gn Pool nanen 1.000.904 1,495,541! 1,727,434 1,615,364) 1,569, 1,784,639 1,861,214 2,104,375! 1,867,857/ 1,703,338| 1,570,385) 20,863,320 
BED eeceeosocess cencocososse 622 m.). .|1,315,443/ 1,371,624) 1 ‘568, 523 1,469,012 1,481,614) 1,451,933! 1,561,722 1,737,458 1,835,664 1.980.648 1,912,526) 1,872,887) 19,550,054 
i icibhin euiense shsenaael (1,622 m.). .|1.531,604! 1,551,486! 1,793,221 | 1,741,356) 1,951,877) 1.887.505 1,985,366 2,051.605 2,234,877|2.234'859| 2.048.512 1,985,149] 23,002,507 
i; Si ctachsssensioccestsanslll (1,613 m.). .|1.705.070/1,761,182) 1,946,403) 1,865,122 2,098,955 2,066,573 2,131,200 2,180,675 2,183,657 |2.309.215| 2'183,249| 2'029,085! 24.464 236 
. ti ealiediinaanimeanill ,413 m.). .|1,718,428| 1,880,477 | 1,852,824 | 1,928,275 12,179,957 |2 2,169,944 2,222,612 2,177,449/2.340,558) 2:072.644 aaa ae nat 
Fe New York & New England 
«) egueneenbnnsussens cosedntl 384 m.)..| 243,047) 252.603) 259,471) 275,507 m.708 283,531) 276,217; 300,794 281,638) 306,734! 254,420) 239,050) 3,246,718 
Tiiaess eese.  seevce ae m.) .420| 226,096) 263,934! 262,102 '305| 271.057; 295,967 327,248) 351.611] 339 965 309,743| $11,016] 3,449,464 
rr -. 384 m.).. 934) 270,924) 320,832) 314,504' 303,314 314. 316; 345,502, 370,544) 390,772) 381,180 $20, 3,956,311 
Se anres  . to 490 m.)..| 357,787) 364,518) 430,097; 411,351) 376,657 400, 598 409,36 U 475,471 »232| 469,883) 448,405) 425,857) 5,054, 
Ti ineensennesouoncanens sous’ (490 m.) 391,539) 386,953) 378,440} 410,325] 424.439] 450,079) 464,991) 516,305! 501,128! 626.447 a gama” ai 
; New York Susq. & West.— 
i ncesesssececouce pee eseneed (144 m.) 64,055; 64,140) 71,704| 82,278 86,781 82,970 97,017 105,828) 95,417) 99,039 97,275 87,686) 1,084,210 
¢ ( m.)..@ 70.665 68,505) 91,0938 .331; 85,204) 90,222; 100,696, 101,353) 105,32 105,087 97,344 86,405) 1,092,354 
+ Speosscceeescces e600 evccese (157 m.) 81,650; 74.282, 86,179) 87,316) 87,204) 84,057, 97,841' 94,846) 102,817) 104,868) 107,735 112,545] 1,129,440 
Sl iiidaddcndadeccseensal (15? m.) 84.596, 98,341' 112,588, 107,171) 107,770! 106,284! 118,968 131,475) 181,023) 131,469) 129. 185,645] 1,395,184 
4 SE: (157 m.) 119,527) 116,864) 106,154; 106,381; 96,471) 113,639 123,287) 14 6, 5655 5} 136,184; 126,600 eee oueeee 
5 Norfolk & West.— 
ul gadesecesessesocece vos ccee(002 MM.) 213,020) 225,357) 210,298) 211,522) 202,436) 183,869; 185,824) 228,408) 270,010) 288,495) 244,810! 247,103] 2,711,152 
bs 1885. peoccecoccocccoss ovsesses (502 m.)..| 220,255; 16,281; 220,416; 206,484) 192,827) 191 767| 210,476 250, 1%6| 267,374) 285,981 270,636 249:428 2,771,121 
if eens seeeeneeeeee LL to 533 m.)..| 218,907] 221,789) 277,307) 267,558) 235,701) 228:126| 256,280| 287,407) 319,225) 334.712| 337,708] 267,837| 3,252,058 
: a NA RE ..(533 m.)..| 279,305) 299,304! 322.470, 322,691| 321,814) 334.200| 334,764) 385.032] 404,724] 493:851|/ 410/211) 406/428] 4/254'794 
—— @8=—=—-——“(‘(‘z CRT commen evn co cv ccs (554 m.) 380,801 $50,768) 416,342) 396,512) 408, "We8 370,764! 407,286) 482,920) 430,210) 467,776) 427,6%6| *381,508) 4,871,379 
+ Hesthera Contral— 
Re peovecccccccsccs cosece ..«+-(323 m.) 09,5 398,613) 462,! 454,749; 477,848; 416,635] 477,516) 510,427) 476,811! 519,795) 474,805) 442,269) 5,52:,878 
“3 1880... ce enkepemmenceeinees ail (323 m.) 4.216) 389,049} 483,360) 450,010, 454,917) 416,219) 411,723) 451,370) 504,754) 534.011; 483/504) 507.619] 5:490,922 
; BED c00 coccccccescocccscccesces (323 m.) 400,123) 430,961) 460,147) 411,397 447,236) 432 "536 449,461; 502,027) 472,944, 516.825 93, 457,804) 5,474,616 
Bf PoesecccocesssosocccecccccossGnn Get 514,947) 488,990; 514,022; 513,560! 495,670) 554, 404) 536,336) 608,628) 452,632) 501.204 542,453) 490,286) 6,212,927 
| es _ Spreseserepspeeces esses cca 52,441) 454.751) 426,081! 486,614 528,996 551,260| 582,345) 600,205) 566,205) 596,846, 488114, ......| °° ..... ; 
s Northern Pacific— ; | 
% or eoee. +. 0 (2,449 to 2,453 m.)..| 614,103) 520,085) 978,956/1,441,514) 1,287,805 1,143,123) 1,022,438) 1,032,602) 1,236,560) 1,461,511) 1,116,379) 758,229/12,613,305 
It 1885. .....000.+00----(2,453 to 2,691 m.)..| 553,582) 560,064) 691, ‘612 877,665, 901,100 1, 012; 507,1,000,011) 971,289) 1,224,955) 1,522,285) 1, "249, 358| 775,371)11,349,699 
h BBB. nc cece ceceees- (2,241 tO 2,802 m.)..| 480,330) 504,240 858, 116; 993,484! 983,7: 1| 1.077 7.356 1,100,026) 1,226,358) 1,372,673) 1,443,667) 1,20 ‘906 899,665) 12,329,562 
4 1887 sees phen Se 2,805 t to 8,277 m.)..| 571.421! 525,728) 1,030,679) 1,121,008 1,049,218) 1,149,102) 1,202,576] 1,299,586! 1,408,210! 1,674,881| 1,440,140) 1,181,773] 137454,820 
a =€©6—$ SaaenEEiNTE 277 to 3,498 m.)..| 703,607, 936, 1:207,176 | 1,444,868 1,537,289) 1.610,137 1,603,585) 1,665, 291| 1,711,275! 2°260,656| 1/898'612 *}] 462,620) 18,041,201 
Obie « hiississipot— ee. 
— =— sss—s—s—“‘“‘i—tésCB www ccc ccrcrcsccoccccccs (616 m.) $02,145, 231,023) 386,372, 306,476 312,756 257,135, 282,202) 353,709) 357,152; 354,880 275,033) 288,076) 3,702,050 
1880... porecscooes occcsccoscoccsee Ee 300,301! 267,879 341, 591 x 75,450, 264,201; 281,799) 334,313) 344,6:9 365, 603;| 301,961 312,904) 3,679,615 
5 Miss Gocse0esecoseoe 0s » ecenes (616 m.) 274,180 274,430 305.750 270,198 208, 035' 308,119) 335,431} 378,100) 393,261 367.7 747 325,654 296,918) 3,827,882 
HS ot peoceecee cose © peccocccseed (616 =m.). 295,219; 311,028) 390,697) 300, 296,162; 207,924) 322,692) 409,911) 405,054) 413.137 337,328; 345,919) 4,128,865 
it o++++e(616 m.)..| 304,827; 290,678 292,920) 270,079 292,701; 289,313 275,591) 379,185} 390,602) $84,378! 291'588| *378'218 3,846,080 
4 Greece Railway & Nav. Co.— 
‘ ae ° - (657 m.).. 299,373 224,867) 381.418) 428,201} 435,144) 344,729) 328,259) 331,351| 387,716) 482,188! 413,06C 252,035) 4,808,341 
7 a wr "(657 ‘to 685 m.)..| 254,435 236,683) 847,909! 326,030) 339, ‘461 382,782! 405,876) 443,458) 577,560! 666,212) 629,672 42.450) 5,102,788 
¥ TE pesececoses covens .. (685 to 742 m.). 234,618, 305,784) 420,858) 407,973) 480,345, 481,735) 421.881) 460,081) 556,053) 653,300) 519,182) 403,152) 5,344,962 
i 1887 siacsccscssese eeee-(742 10 752m.)..| 274,250 210,810! 457,103) 437,548) 426,428) 444°731| 414,374] 422:776| 487,246] 615,046| 616,037| 530,849] 5'376,257 
— @€=—-<=—-—titi‘(“‘éa TTT ermine Be sbencseesus ..(752 m.)..| 272,598, 445,247) 558,733; 478,053) 507.550) 530,697) 528,094; 563211) 623,089, 931,719) 615,273) ......)0 wo... J 
$ Pennayiva | 
: (All lines = ‘of Pittsburg & Erie)— 
bs sevewence vee ee el t2, to m.)../3,574,233) 8,426,733) 4,002,627 | 4,156,302) 4,267,173 | 3,906,1'74/3,989,085/ 4,617,894) 4,458,871 |4,447,547|) 3,950,937) 3,769,328)48,566,9011 
: oe (42,202 to 2,250 m.). .|3.277.522 3,075,700) 3.635.374 |3,704.890| 3,890,469] 3,735,638) 3,685, 105| 3,956,306) 4.276.628 |4'359,174| 3.971, 4,046, 45,615,027 
2 1886... .......ss+ (42,250 to 2,322 m.). .|3,421'536/3,549,475) 3,901,855 3,862,617 | 4,178,580) 4.336,101 |4.356,677|4,585,390|4,674,052|4,737,951| 4:347°218| 4.428;216150,379,068 
' oeroreeee* coos - «(42,322 to 2,346 m.)../3,851,771 3,988, 4,410,433 |4,342, 4,365,040 4.911, "8538/4 .65i.370|5,022, 2/5,006,56- ‘989, 521 4,735,154 anemia 5b, 671 408 
— BEB scogeccsescocescscacccoccess 346 m.)..|4,193,979| 4,379, 4,526,591/4,650,045 | 5,027,759/5 "080,400 822,412/5,390,939|5,285,426/5,146,157! 4,860,852 a ee eee 1 
¥ Phitndeiphia & Reading 
— +t ssses eeceee: conseeccseceees (940 m.),.! 2,478,770 |2,193,719| 2,370,645 '3,121 865) 3,766,976) 2,486,296 | 3,224,'73" 4 150.9; 35|3,490,135/3,705,150) 8,339, 2,542,165/36,879,664 ) 
‘ 1885. bo gadenese or cvseneeses- ses (940 m.) |2.011:170| 2,1 42,239| 2.267.451 /2,710,120|2,825.928|2,871,549|3,053,: 6|3,53¥,394|3,698,701| 3,315,475] 2,994,035] 34,795,367 
a MR TTR N RES (940 m.)..|2,216,609 1.982.053) z ree 452,92 2,947,884! 2.996.796 3, 127,! els'sono2s 28| 3,482,928 8.696,893 8,921,5 546 2:914,237135,608, 
* i cpndeuaancionn sasenaanaiill (#40 m.)..|2.608 571/|2,636,277| 3,04 2,956,422’ 3,174 436) 3,381,673 3,603,006 4.035,480' 4,103,694 /4,406,006, 4.3 $,289,078| 41,559,777 
4 Dl sciccichiiniiniaiine denn il (940 m.). ./ 1,263,068) 1,389,801 eee? "O58! 3.051 .314|3,623,270) 3,831,303 4,233,762) 4,452,730 |3,953,405/4.296,637| 3:5 ood aaa! " ‘sabien 
‘4 Richmond & Danville— 2 
% SEE. santeucudkesed . ote Sataed to are m.)..| 266,889) 833,755) 356,120) 317,181) 299,329, 251,819) 250,923) 293,147; 337,387; 429,179, 37 1.27 76; $66,710) 3,873,724 
; sree. 4m.).. ’ 309,890! 360,562 301; 097) 292,077 266,294) 272,277) 322 061 351,172, 425,516; 365 $48, 1 3,971,629 
iz 1886. eeeeeee eter eeee Cee eeeeeeee (797 m.) 278,527 $46,513 8y: 514 320. G7 281,114 269,834 y . 9s 331 ‘088 365,397 425,721 42 L, ‘74 840, 48 4,060,225 
i 1887. Lanes pukduen whadiemenl (797 m.)..| $27,040} $45,412) 361,344) 304,914) 800;251| 296,561| 305,365) 358,654/ 430.583) 504,817) 445,387, 395.99 4'376,831 
Bt BBB nrc ccrcccccccs wos-00% 00 . 707 m.). 373,798) 398,204) 382,666 337.341 330, 719, 295,451) 315,¥10 395, 148) 368,778) 516,313 51,844; 430,523) 4,596, 
4 Charistie Col. & Augus sta— 
— -;. . “FB cvccccccccccscccess tu a. m.).. 65,376; 82,931 68,232; 54,816; 48,241 $8,299; 40,879) 48,070) 64,278) 96,753 84,558 83,096! 775,527 
4 Reon peeve oe pevccces (373 m.). 80.414 81,093) 75,578 52, 828; 46,286 42,745) 45,982 56, 259| 80,080; 95,477 74 "929 76,349 808, 100 
” BBBB .cccce cocccsee pesoovces (373 m.). : 912; 82,160 53, 862 47,877 | 44,484; 49,246 51, 573 61,350 91,972 85,1 61 67,304 783,444 
a BBO7 .covce poscce cococosee Uiele 63.576 79,630) 76,365) 54, ‘089 49,327, 50,834; 55,223 60,703 86.951} 109,228 93,675 55.835) 870,416 
z USES wwe pee eee sons anaes (373 m.)..| 84,257, 92.359) 83,002) 57,470) 58,042) 49,704, 67,595, 71,495, 62,153) 104,411) 93,495, 89,774] 918,757 
i , Columbia & nsec , 
'' BBB, .ccccccccccccces cecccees (294 m.).. 56,646 71,925) 59,767) 45,728 36,637) 28,148) 3C,880) 37,879; 51,130) 98,019 88,162 83,397 688,321 
~ Ti ccciupmes tesmmnonsieeanaecia: TEE m.}. 72,343, 70,311| 69,026] 39,481! 35,617, 30,974) 31,682| 41,327) 63,400 88.737| 76,919  75.734| 605,550 
iq Bn ccccccccccccccoseccoseces (296 m.). 53,714) 80,017; 78,527) 41,003 29,316 24,052 28,219 37,547) 41,846 "73, 140 68,050 54,893 610,324 : 
s oo pSSeCOr E00 90006 see -»--(206 m.). 44,383! 66,873) 50,148' 30,649, 27,503) 25,039) 29,940 37,854| 60,726 65, 801 72,740 61,278; 562,984 j 
a: °: jill iittala: iica sai tatiiieieasile (2V6 m.). 57,864 | 69, $24) 657,960) 35,884 37,776 32,557! 36,897) 49,061 42,427 75,719 %7,712 71,939] 645,625 
sf Vir ryinia Midland— ; 
i 1864... 9060 000s Seeneceseces (353 m.) 107,115, 109,590; 119,363) 130,841, 137, a 128,433) 131,306; 149,896) 170,268; 167,595 122,715! 115,614) 1,590,098 
: BBBS. .coccccccccecccce: eseeee (395 mM.) 106, "004 97.905) 121,135) 125,190 126,77 118, 993; 132,681; 144,753) 173,356) 152,939 130,501 | 123, 276| 1,558,509 
BENG. oc ccccccesscccs poccoccosd (355 m.) 93, 832} 105,618} 122.041; 126,327 129'580 121 ‘908 125,521; 155,023! 171.266, 164,614) 137 087 113.075 1,558,892 
z | rrr .-++-(355 m.,) 110,281 103,720; 134,764) 121,438) 139,677 137,668 138,797) 151,804) 172,776) 161,506) 144,256) 148.783)c1,682,878 
& - (355 m.) 125,832 129, 914] 133, 803 144,983) 150,252) 151,079) 154,928) 171, "810 275,863, 153,356 154, 512, 148, $61)c1,846,985 
Fe Western North Carolina— 
Sh. sessece cocseses (206 to 274 m.)..| 29,212; 35,088) 31,054) 83,834) $32,124) 29,620) 935,719) 48,794' 42,879) 41,513 38,639 37,246 1726 
BED. ccccvccccccccccecesepecs 4m.) 83, 83,016) 37,972) 37,273; 36,487) 35,162, 38,833) 46,821 47,¢66, 46,771 44,399 39.575 477,990 
BEBcoe 200 cvccccecees (274 to 280 m.) 84.574) 42,308) 45.837) 40,683) 32,713) 44,028) 43,068) 40,184) 60,366) 52,757 48,277 42,165 865 
E> o- seeeseeveoenoesoss m.). 49,949; 49,537) 53.483) 56,807) 57,334) 59,95) 55.990) 63,795) 68.555) 62,304 50,535 52,541; 682,781 
I er (290 m.).. 50,674; 56,891 52,853; 46,961 52,724 42,573) 48,940) 56,657) 55,726) 69,600 67,249 63,036) 663,974 
Fee L. An. & T. H. Main _ane— . . 
RBBB... nccccce coccccces cocccccs (26 ad 140 col 185,473: 139,521; 124,897) 146,944; 194,665) 154,863; 173,324) 188,023] 195,452; 173,223) 160,881) 1,876,406 
1887T. atreceeeee sence eeeeeers - (26 154.1 157, 439 193, 732| 143,823) 149,755 152, 659; 173,575 213, 461 230, 751) 241,942; 209,543) 216,633 2'237,558 
18881* coccge 20 vee 1.2 87 = . te 160, 680) 141 704 177, 904; 150,707) 147,521) 152,  . © |, ieee sere errr -— peochel * cvcads © cece 
®t. L. Alton & T. H. meg, TX 
Tine660 ccoessusce 00005000-00 m.).. 65,525 66,878, 74,227) 71,434) 55,416) 44,801) 44,596, 58,267) 62,191; 75,509 60,854 61,453) ‘741,150 
er a 138 i Des 58,262, 73,038) 68,058; 55,098 47,706) 47,534 52.817; 60,007); (75,309) 86,377 69,735 72,2-4| 766,416 
rr (138 to 188 m. ).. 55,181 61,187 60,410; 41,238 54,006 ay 270 67,183 72,006 78,605 838,773 80,440 88,602 803,991 
na poeceecooososnccocoannars? (188 m.>. 74.085! 66,846) 76,562) 76,267) 67,645 69,162 84,700; 94,975) 106,136 %3,138 8¥,358| 962,480 
cemnesn: -ssvonanilll (203 to 242 m.)..| 78,086) 74,730) 74,360) 62,728) 67,720 68,762 66,342} 78,011! 86,133) 95,888 $1,287 84,551) c924,845 
Bt. aii & San inne 1sco 
Eibvecessonoesooccess odgeee OF 815 m.)..| $13,759; 322,805) 427,533) 339,003) 356.809) 365,873) 359,111 33,428} 462,943) 512,'75§ $96,957| 352,617] 4,643,506 
2R85.. 90 evccrccees pecée ceases 815 m.)..| 302,780; 300,822) 367,863) 352,493) $23,667) 339,377) 315,924) 368,445) 304,805) 477.364 66,824; 372,542) 4,383,406 
Dis cease peaneece cocces (815 to ¥30 m.)..| 275,313) 285,544) 359,062) 352,268) 354,809; 419,467; 405,267) 460,048! 479,565) 519.4¥ 45, 38 504,041) 4,874,627 
—s oeee vce codecs “4 to 1.190 m.)..| 359,172| 381,220); 554,407 473, 261; 481,072) 479,772) 627,372) 587,376) 593.496) 619,131] 632,26 140.747) 6,220,345 
aeaeeanesvons, ti 1,212 to 1,329 m.)..| 342,693) 390,044) 450,287 415, 272; 411,396) 466,973) 454,966) 515,124) 567,212) 649,687) 564, 340 516,038) 5,785,832 
BF Pau Minn. & Manitoba. ‘ 
980 eoccnceceses 7 to 1 m.).. 52,570, 407,446) 702,041; 789,562) 621,167) 712,165) 605,156) 571,762) 738,587/1,014,862; 879,440; 819,439) 8,314,197 
1885 peesnecccsccocc;ese - oL 495 m. p-- 62,125) 395,217; 576,011, 712,408 489,542 511,615) 550,387 525,000 ere ae 1,004,789 859,607 646,850) 7,521,138 
eeoeccccccecs (1.475 to 1, ‘800 m. as 405,539) 410,157; 601,910; 616,756) 433,462, 479,694) 571,526) 627,764 950,057 810,514 700. 161| 7.427.339 
BBB7® ... -cocccccces evel 1) MOU tO 2 2" 51 m.). 5¥,250; 434,809) 679,803) 686,657 572, 517; 613,080; 621,344) 684,034 nae fee 1,061,433) 1,169,843! 905.244! 8,737,234 
188s*. 2. 697 to 3, ‘024 m. S 2,441; 555,015) 736,729) 810,359) 743, "405 765,124; $25,268) 790,000 805, 0v0 972, 600 934), ,vOU| 858,050) 9,284,021 
Southern Pacific Co.— | 3 
Sinica aemuccieptnausienal (4,595 m.)..) .cccee] ceeees|. wees /2,780,786/2,817,787 | 2,416,271) 2,457,346 2,826,668] 2,973,249) 3, 087, a 2,832,656] 2,499,331 a 
1685...... hatdenandil (4,585 to 4,606 m.)..!2,945,465 2,111,647 2,275,335 |2,340,260 2,506,159 2,463,188) 2,522,045! 2,668,572) 2.863.805/3,044 492) 2°714.021| 2.725 '371180,578.273 i 
ae (4.696 to4 ‘940 m.)..|}2,008,420 2,456,197 2'409. 122 2,553,673 | 2,739,225 | 2,591,720 | 2,7 17,197 12. "SUT, 611)3.045,985 oY. 15, 2.900.641 2 004 ,546/32,1 10,158 | 
oo seee (5,408 to 5. 576 m.). 12,503,052! 2,239,644/ 3,035,814 |3,034,525/3,295, 189 3,051,938) 3,203, ‘BUL 3,716, 598 8,411,823 34 4412" 714) 3,735,224! 3, 632.80» 38,778,146 
Ui ~ * Baie” -» (5,576 to 5,931 m.)..)3,246, yi 462, 7¥1/3,892,840 |< (867,895 |3,864,297|3 3,721,714 /|3,739,659 4, 151, 623/4,074,8 lia, 528,751) 4, 170, — eeetens an 
n sen ac 
Arca sense (4,256 to 4,476m.).. 11,531,694! 3,540,754/1,965,497 | 2,116,520|2,009,898' 1739453 /2,375, so9/2 .417,710|2,486,82/7' 2 649,214) 2,414,238! 2,319, As 25, 657, 20 
1895. veseeee eeeeese(4,476 to 4,519 m.). |1,674,940! 1,563,940 1,975,517 L987, 191 2.067. 523|1 [955,396 | 2,304,990 2.431, 1365|2,518,192 2°7841627| 2'4z9279)| 2 ‘sas ds | 
aa peceeecane one to 4,594 m.)../1,428 '029) 1.6 45, 141/1,954,208 112. ay yaa 263. #2] 2442.88 | 2,587,733 2,517.5 793) 2455, 154 2351, "431 2 343 5\36' 608 Ath t 
Tsnse sacneianeia 4,594 to 4,771 m.). -| 1.737593! 1,675,913 2.571.365 3 44215312 8,27 7 | 2,506, '824) 2,479,372 2,936,500) 2,742” Ws 2 2'934.466| 2)507.5N5| 2,243, rts 28, 159%, 766 
BED. cccccceee o0sess (4 771 to 4,946 m.). .) 1,727,832) 1,917,938) 2,513,108! 2,539,243'2, 312) 191'2,483, 268) 2, ‘544, 064 2,597,356 2,166 7" 905 2' W51, "254! 2. 638. ee ee Jee 
* Approximate figures. + And 66 miles of canal. + After deducting $444,386 charged off by Mr. Adams 0’) agguming office. { Including Indianapolis | 
& St, Louis. a Includes 8t. Louis & Cairo. b Not including West Shore. g From October ist earning, sre given after deducting proportions due to 
leased roads opersted on a percentage basis, 80 as to preserve the comparison with other years. ¢ Embracilyg corrections found necessary after monthly 
totals had been published 
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J KENNEDY WOR. ox. fos | H. 0, ‘NORTHCOTE. : ei : ALEXANDER BARING, !* | 
Member N. Y# Stock Exchange. | 


J. KENNEDY TOD & CO. = 


ae No. 68 WILLIAM S®REET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic scaveleen’ letters of crelit in pounds sterling and dollars. 


OFFER INVESTMENT SECURITIES. 


Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
Collect dividen is, coupons and foreign and inland Draf ts. Sell Bills of Exchange on 


i | | | 4 Melville, Evans & Co., C.J. Hambro & am LONDON; H: Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. | 
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- |BROWN BROTHERS & CO., 
s9 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. }} - 
| AND ie 


ALEXANDER BROWN & SONS, 





: ia 
? 


Cor. Baltimore and Calvert Streets, Baltimore. 


. Fae BUY AND SELL BILLS OF EXCHANGE 
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| : | . ON 
_ || Great Britain and Ireland, France, Germany, Belgium, Switze t 
ee. MMs Holland, Norway Denmark, Sweden and Australia. en 


|. ISSUE COMMERICAL AND TRAVELERS’ CREDITS — 
| teed «EX STERLING, “OS aaa 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUEE |} 
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ie | Make Telegraphic Transfers of Money Between this Country and Europe. 
a MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and ot Drafts Drawn in th 
United States on Foreign Countries. 
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| And their Lenape: House, Messrs. BROWN, SHIPLEY & CO., receive accounts of Am 
‘ ; Banks, Firms and Individuals upon Favorable Terms, . 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO, — 4 
; No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONvU: 


oo 78 & SO Broadway, a 
ae BANKERS. . a 


| Special Attention Given to INVESTMENT Securities for Savings | 
\ Banks and Trust Funds. | ps 


| We always have on hand First Class. State, Municipal and RR. Bonds. 
5 as _ Correspondence _ ‘Solicited. Ac 
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CAROLIN, 
AND WILL 


Sec’y and Treaster. 
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SALE 


| NEW YORK EQUIPMENT COMPANY, 


THE CAR TRUST PLAN, 


COOPER, 
Vice-President. 
EXCHANGE FOR GOOD SECURITIES. 
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President, 


JAMES IRVINE, 
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